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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Akron Canton & Youngstown RR.—Earnings— 
February— 1947 1946 1949 
ross from railway_--- $397,084 $295,201 $419,541 
et from railway 119,786 64,712 163,048 
et ry. oper. income__- 56,670 28,643 66,672 
From Jan. 1— 
Gross from railway——--~ 
et from railway 
et ry. oper. income-_- 
V. 165, p. 1309. 


Algoma Steel Corp., Led.—Calls 5% Bonds— 

All of the outstanding first mortgage convertible 5% 10-year sinking 
und bonds, series A, have been called for payment on May 1, next, 
t 101 and interest. Payment will be made at any branch of The 
Royal Bank of Canada in Canada (except in the Yukon Territory ).— 
Vy. 165, p. 1717. 


Allen Industries, Inc.—Earnings— 
Calendar Years— 
Wet sales 
Wet profit after charges and taxes 
Common shares outstanding 279,600 271,200 
Marned per share $2.66 _ $0.76 
Sales volume in 1946 was the largest in the company’s history.— 
V. 165, p. 201. 


Allis-Chalmers Mfg. Co.—Strike Ended— 

The 328-day strike at the company’s West Allis Works ended on 
March 23, when members of Local 248, UAW-CIO, voted to return to 
work on March 24 without a settlement. Approximately 6,500 produc- 
tion workers were on the job through the first day after the strike, 
and the normal pre-strike force of 11,000 is expected to be attained 
gradually. 

An estimated $85,000,000 payroll and production loss was chalked 
up by the 328-day Allis-Chalmers strike, according to company esti- 
mates, including $20,000,000 lost in payrolls, and a $65,000,000 pro- 
duction loss.—V. 165, p. 333. 


Alton RR.—Earnings— 
February— 1947 
Gross from railway____ $2,301,611 
Net from railway 436,735 
Net ry. oper. income__- 119,129 

From Jan. 1— 
Gross from railway___-_ 
Net from railway 
Net ry. oper. income___ 
—V. 165, p. 1310. 


American Can Co.—Annual Report— 

The company had net sales of $258,065,461 in 1946, the highest for 
any year except 1941, and net income after taxes of $8,828,983, equal 
after preferred cividends to $2.40 a share on 2,473,998 common 
shares outstanding, according to the annual report mailed to stock- 
holders on Feb. 15. 

The sales figure was virtual'y unaffected by the inflationary trend 
of the times, D. W. Figgis, President, observed, since the company’s 
prices on metal containers were frozen throughout the year by OPA 
ceilings and by term contracts. The gain of 6.5% over 1945, he said, 
represented an actual increase in units of production and sales. 

Earnings, while exceeding mid-year estimates by a _ considerable 
margin, were lower than the 1945 net after taxes of $13,341,614, or 
$4.23 a common share, because of frozen prices and increased ex- 
pense, he pointed out. 

Factors of increased expense he said, included higher cost of labor, 
Supplies and services and the fact that work stoppages and interrupted 
flow of materials in the early months of the year prevented full 
efficiency in the factories. Without this interruption the sales total 
for the year might easily have reached a new high, he said, pointing 
oF that an a‘l-time preduction record was established in the second 

alf. 

The company’s capital expenditures for 1946 amounted to $24,584,528, 
compared with $10,383,493 in 1945. This increase, Mr. Figgis said, 
reflected substantial progress—as a result of the improvement in 
availability of materials for building and machinery—in important 
replacements and expansion of equipment and facilities which had 
not been possible during the war years. 

It is planned to spend approximately $25,000,000 during 1947. 

There is every indication that barring work stoppages which would 
redvce the total of available materials, Mr. Figgis continued, the 
company’s sales should reach a new high point during 1947. Facing 
this probable new high in dcmand for its products, he said, the 
company ended the year 1946 with the lowest inventory in six years, 
amounting to $51,882,440, compared with $56,742,716 in 1945. 

“Demands for production during the coming year will delay the 
replenishing of inventory,’’ stockholders were told, ‘‘but, as it becomes 
Possible to bring the inventories to more normal proportions, the 
combined effect of increased tonnage and increased price will have 
its influence on the company’s cash position.” 

Current assets as of Dec. 31, 1946 exceeded current liabilities by 
$64,189,851, compared with $79,928,564 at Dec. 31, 1945, a decrease 
of $15,738,713. 

The company was owned by 5,564 preferred stockholders of record 
Dec. 18, 1946, whose holdings of 412,333 shares averaged 74 shares 
each and by 28,018 ccmmon stockholders of record Oct. 24, 1946. The 
holdings of the 26,577 individual common stockholders averaged 55 
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$376,363 
134,763 
67,265 
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291,375 
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1946 1945 
$14,300,195 $5,897,303 
742,847 206,426 


1944 
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1,129,800 
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shares each and totaled 1,470,973 shares, while the common stock- 
holdings of 1,441 banks, trust companies, insurance companies and 
brokers accounted for the remaining 1,003,025 shares. The number of 
beneficial holders in the latter group is unknown. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 


$ $ 
Net sales, after discounts & allowances 258,065,461 242,351,862 
Cost of goods sold & selling, gen. & adm. exps. 244,330,759 221,072,799 





Balance eee 13,734,702 
Other income: 
Divs. & int. recd. on invests. & bills recvble. 325,524 
Fees earned by sub. cos. on U. S. Govt. contrs. 
Profit on disposal of miscellaneous invest- 
ments previously reserved for 

Adjustments applicable to prior years 
Sundry income 


21,279,063 


338,296 
2,104,271 





323,959 
Dr14,810 
26,922 


14,396,297 
169,840 
237,474 

5,160,000 





Total income 
Interest and exchange 
Plant retirements, 
Provis, for Fed. & Canadian taxes on income_ 
tAccelerated amortization of emerg’cy facilities 


23,845,404 
209,274 
342,351 

*9,8'70,000 

82,165 





Net income transferred to earned surplus____ 
Preferred dividends 
Common dividends 7,421.994 7,421,994 
Earnings per common share $2.40 $4.23 

*Includes excess profits tax of $1,429,400, applicable to the subsidiary 
companies organized to fulfill U. S. Government war contracts. 
tApplicable to prior years, $402,165, less related tax reductions, 
$320,000. 

NOTE—Provision for depreciation and amortization 
$7,925,372 in 1946 and $7,954,907 in 1945. 


CONSOLIDATED BALANCE SHEET DEC. 31 
1946 


8,828,983 
2,886,331 


13,341,614 
2,886,331 


aggregated 


1945 
ASSETS— 
Cash on hand and demand deposits in banks__ 
U. S. & Canadian Govt. securities, at cost 
Accounts and bills receivable 
Inven. of raw matils., work in proc. & fin. prod. 
Cash & receivables applicable to certain U. S. 
Govt. war contracts, per contra 
Miscellaneous stocks & bonds (at cost or less)-_ 
*Deferred accounts & bills receivable 
tEstimated adjustment of prior yr’s. Fed. taxes 2,270,000 2,270,000 
Post-war refund of Canadian exc. profits taxes 131,031 118,638 
tLand, buildings, machinery, equipment, etc... 127,574,422 111,279,632 
Deferred charges to future operations 1,273,085 1,057,217 


$ 
19,299,414 
20,373,382 
14,331,397 
56,742,716 


$ 
23,436,230 
5,750,000 
12,642,050 
51,882,440 


5,463,275 
641,495 
238,792 


666,175 
243,647 





225,869,140 231,815,958 








in This (Issue 


Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 

Baltimore Stock Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Steck Exchange 

San Francisco Stock Exchange 
Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages 





Miscellaneous Features 


General Corporation & Investment News_Cover 

State and City Bond Offerings 

Redemption Calls and Sinking Fund 
Notices 

The Course of Bank Clearings 

Dividends Declared and Payable 

Foreign Exchange Rates 

Combined Condition Statement of 
Federal Reserve Banks 

Condition Statement of Member Banks of. 
Federal Reserve System . 

Auction Sales 




















LIABILITIES— 
Accounts payabie and accrued expenses 
Preferred dividends payable 
Common dividends payable 
Reserve for Fed. & Canadian taxes on income_ 
Advances & accounts payable under certain 
U.S. Govt. war contracts, per contra 
Ten year 15%% deben., due Feb. 1, 1951 
Reserves for compensation insurance 
Reserves for contingencies 
7% preferred stock (par value $100 per share) 
Common stock (par value $25 per share) 
Earned surplus ~~~... __...___ a 


21,683,194 
721,583 
1,855,498 
5,260,594 


18,376,816 
721,583 
1,855,498 
9,864,448 


5,463,275 
10,000,000 
5,000,000 
3,300,859 
41,233,300 
61,849,950 
74,150,229 


61,849,950 
74.632.955 





225,869,140 231,815,958 


*After allowance for doubtful items of $475,000 in 1946 and $630,000 
in 1945. tPrincipaily under carry-back provision of Internal Revenue 
Code. tAfter reserve for depreciation of $106,646,134 in 1946 and 
$100,571,948 in 1945. 

NOTE—As heretofore, the consolidated balance sheet includes assets 
and liabilities incident to operations in Canada.’ Net current assets 
employed in Canada were approximately $15,600,000 at Dec. 31, 1946, 
and $15,550,000 at Dec. 31, 1941, after translation into U. 8. dollars 
at the “official” rates of exchange per Canadian dollar. Such 
“official’’ rates of exchange were $1 at Dec. 31, 1946, and $90.50 cents 
at Dec. 31, 1941. Fixed assets and other non-current assets in Canada 
aggregated approximately $10,025,000 at Dec. 31, 1946, and $8,850,000 
at Dec. 31, 1945.—V. 165, p. 1062. . 


American Gas & Electric Co. (& Subs.! —Earnings— 
Period End. Jan. 31— 1947—Month—1946 1947—-12 Mos.—1946 
$ $ $ 


9,786,554 117,418,672 114,388,962 
3,063,665 43,344,289 38,678,965 
449,197 8,956,272 8,425,392 
1,111,256 13,562,247 13,200,498 

. 1,356,892 12,447,565 *7,919,485 
*1,857,027 
10,045,350 


tSubsidiaries Consolidated— 
Operating revenue... 10,966,128 
Operation 4,236,860, 
Maintenance 542,785 
Depreciation 1,158,649 
Fed. income taxes___ 1,297,879 
Fed. exc. profits tax 
Other taxes 


932,060 863,150 10,721,428 


2,942,392 28,385,869 
10,147 461,558 


2,952,539 28,848,428 
559,038 6,625,705 





Operating income __ 
Other income 


2,791,893 
20,684 


34,262,242 
261,298 





Gross income 
Int. on funded debt_ 
Special charges for 

debt retired 
Amortization of elec. 

Plant acquis. adj.__ 
Other int. & deduc._ 
Reser. on net income_ 
Div. on pfd. stocks__ 


2,812,578 
548,983 


34,523,541 
6,813,144 


*833,323 


24,940 
39,615 


254,494 3,053,933 


2,074,450 18,453,422 
14,109,870 


299,239 
416,127 


320,015 
318,426 
*10,313,265 
3,053,933 


40,341 
254,494 








Bal. earn. com. stks. 
Divid. on com stocks 


1,943,821 12,871,431 


10,135,895 





Undistrib. net inc. 

of Subs. Consol._ 

Amer. Gas & Elec. Co.— 

Undistrib. net income 
as above 

Undistrib. net inc. of 

subs. omitted above 


1,943,821 2,074,450 4,343,551 2,735,536 


1,943,821 2,074,450 


148,874 


4,343,551 2,735,536 


37,836 46,864 


2,782,400 


2,223,325 





1,943,821 4,381,387 
Inc, of Amer. Gas & 
Electric Co.: 
From subs. consol._ 
From sub. sold as of 
April 30, 1946_-_ 
Other income 


67,585 68,188 14,924,711 10,955,019 


1,663 
4,418 


380.210 
32,592 


1,244,956 
52,171 





Tot. par. co. inc. 

& undistri. net 

inc. of subs.__- 

Gen. taxes & exps., net 
Int. & misc. deducs. 
Federal income taxes 
Divs. on pfd. stock-- 


2,013,711 
25,811 


2,297,595 
28,577 
83,441 
30,763 

140,767 


19,718,902 
344,733 
607,407 
727,033 

$1,154,559 


15,034,547 
320,552 
1,010.393 
687,555 


60,017 1,689,209 





Bal. earn. com. stk. 1,886,215 2,014,044 16,885,168 11,326,921 


*Adjusted to show the amount of tax reduction applicable to the 
respective periods. These non-recurring tax reductions arose out of 
the accelerated depreciation of war emergency facilities and the retire- 
ment of iunded debt, but amounts equal to the tax reduction have 
been included in “reservation of net income’’ and ‘‘special charges for 
debt retired.’ tAdjusted to exclude The Scranton Electric Co., sub- 
sidiary sold as of April 30, 1946. {Includes $30,600 paid for eleven 
days from July 1, 1946 to July 12, 1946 on 204,uuc shares redeemed. 
—V. 165, p. 1718 


Trading Markets in 
Over the Counter Securities 


TROSTER, CURRIE & SUMMERS 


Members New York Security Dealers Association 
74 Trinity Place, New York 6, N. Y. 
Telephone HAnover 2-2400 Teletype NY 1-376-377 
i Private Wires to Buffalo Cleveland Detroit Pittsburgh St. Louis 
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(1858) 


American Colortype Co. 
Withdrawn— 


The registration statement 
end covering 30,000 shares (par 
been withdrawn.—V. 165, p. 1446. 


— Registration Statement 


567% i yi Aug. 12 
(No. 6672) filed with the SEC 12 
$100) cumulative preferred stock, has 


American Machinery Corp., Orlando, Fla.—Registers 
with SEC— 


The company cn March 
SEC for 143,000 shares (50c par) 
writers will be filed. by amendment. 
corporate purposes including reduction of b 


notes. 


American Machine & Metals, Inc.—New President, tes 

, i -President, has been 

_ Vander Pyl, formerly Executive Vice Presi , Be ane 

elenes Scoiadeat to ceeeeed P. G. Mumfcrd who continues as Chair 
man of the board. 

Charles W. Anderson, 


41 filed a registration statement with the 
common stock. The names of under- 
Proceeds will be used for general 
ank loans and outstanding 


i reside { al Manager 
formerly Vice-President and General Manag 
of the Sellersville, Pa. plant. has been ——_ eg age ap rai 

xe) anager ast oline, . . 
nd P. S. Mumford, Generel Manager of t ne East | acts 
bes been elected a Vice-President.—V. 165, Pp. 1182; V. 164, p. 2282. 


American-Marietta Co. — Capitalization Increased — 


Wew Director Flected— eS ae 
t é i 5 p " eir c 
mpressed by producticn and earnings recorde y pir © 
a tee end of the war, the stockholders on March 25 voted to 
increase the capitalization. 
Under a pian presented by 
climex to the annual meeting, 


‘ to 35,000 shares. a 
“7 ine cose time, class A common was increased from 10,195 fe he 
fo 250,000 shares and class B from 89,805 shares to ,* ns 
Public offering of 100,000 class A common shares will be made w 

tions are favorable. i 

ee the action, Mr. Hermann remarked, We po mtr 
attained a stature which recommends equity financing for attend 
expansion and plant acquisition. Inasmuch as sales have ee 
from less than $12,000,000 to more than $30,000,000 since 194 q our 
mew issues should find ready acceptance among investors who recognize 
the past stability and future potential of the paint er se w 

l incumbent directors were reelected, with the board increased to 
a fall directorate of five members by adding David W. Kahane of _ 
jaw firm of Trude & Kahane, wno have been the company's Genera 
Counsel for many years. The five man board is comprised of igen 
M. Hermann, C. S. Beaver, Ray L, Oughton, G. A. LaVallee an 
Wavid W. Kahane. 


EARNINGS FOR QUARTER ENDED FEB, 28 


Grover M. Hermann, President, as @ 
authorized preferred stock was increased 


1947 1946 
ae eo i ee eiaccndue GOED Saeraece 
Wet earnings after charges and taxes_._--~-~-- 470,671 


Acquires Chlorine Concern— 
oo ; : i aa: ae - 
The company cn March 28 stiengthened its national position in t 
chemical and paint industries with the acquisition of Chicrine Solu- 
tions, Inc., of Los Angeles, Calif., and Waco, Texas, according to 


Grover M. Hermann, President. ‘The Caiifornia plant covers three 
sres and that in Texas live acres. 

ge me distribution cutlets and the Hy-Pro and Surewhite trade 

mames used by Chlorine Solutions in the home and laundry ilelds 

respectively since 1931, will be vetained under American-Marietta 

ownership. Packaging will be continued in its present form. 
Although admitting future plans for national distribution of the 


mewly-acquired chemical lines, Mr. Hermann commented, ‘‘The western 
and southern states will take every ounce of bleach from beth plants 
for some months. We will expand our advertising and merchandising 
in these areas in an effort to augment the $1,600,000 sales recorded 
wy Chlorine Solutions last year.’ 

The company is also reported to be planning a $500,000 expansion 
of its Pacific Northwest tacilities through enlargement of its Seattle, 
Wash, plant and erection of a new resin-preducing plant near Van- 
couver, B. C. Ground for ‘he Vancouver plant already has been broken, 
it was said.—V. 165, p. 1582. 


American Overseas Airlines, Inc.—Registers with SEC 


The company cn Mar. 31 filed a registration statement with the SEC. 
for unspecified amounts of subordinated income debentures and stock 
purchase warrants for shares of $1 par capital stock. The debentures 
and purchase warrants will be issued to the company’s capital stock- 
holders. The subscription ratio will be supplied by amendment. Pro- 
ceeds will be usec for purchase of odditional flight equipment, terminal 
facilities and for other corporate purposes.—V. 165, p. 333. 


American Plastics Corp.—Changes in Personnel— 

Election of new officers this 
March 31. 

William F. Leicester, Vice-President of the Borden Co. and President 
of its Casein Co. of America division. was named President. He suc- 
ceeds Dr. R. W. Harris, Vice-President of the Heyden Chemical Corp., 
who becomes Chairman of the board of American Plastics Corp. 

Other officers are Jchn A. Parsons, Vice-President: C. 8. Lawrence, 
Vice-President in charge of sales; Paul van der Stricht, Secretary; 
E. F. Miller, Treasurer; Simon Askin, Assistant Secretary; and Walter 
Opp, Assistant Treasurer. 

Members of the board, in addition to Dr. Harris and Mr. Leicester, 
are Nils Anderson, B. R. Armour, Mr. Askin, Dr. Donald B. Keyes, 
Mr. Miller, Mr. Parsons and Mr. van der Stricht.—V. p.? 


of corporation was announced on 


American Potash & Chemical Corp.—New V.-Pres.— 


Peter Colfax, President, on April 1 announced the appointment of 
Samuel Cottrell of the company’s administrative staff to the post of 
Vice-President in charge of technical overations.—V. 165. p. 1582. 


American Sugar Refining Co.—Annual Report— 


Joseph F. Abbott, President, warned stockholders in his annual 
report for 1946 that while the company was opposed to Government 
rice and rationing controls as a pacetime measure, the sudden elim- 
ination of the present wartime sugar control program would un- 
doubtedly cause substantial price increases and a scramble for available 
supplies. 

Prompt action is necessary, Mr. Abbott contended, to prevent an- 
other “boom and bust’’ situation in such as that following the first 
World War when prices skyrocketed and then collapsed because of the 
absence of an orderly decontre! program. He urged the Government 
to adopt the following program in the public interest: provide the 
American public with substantially more sugar in 1947 than 1946 in 
fine with its promise: continue price and rationing contre] through 
1947; announce without delay the date when controls will end; define 
its policy on further purchases of Sugar crops and its plans to provide 
sugar to foreign countries. 

Covering all phases of the ecmpany’s overations, 
@ survey of the major problems facing the entire 
field of domestic controls, legislation, 
agreements. 


The company’s consolidated net income for 1946, afte 
an g : 946, r Federal taxes 
end depreciation, amounted to $5,235,278, or $3.60 per share on the 
common stock after deducting preferred dividends and reserves for 
contingencies. This compares with a net of $4,539,921, or $3.17 a 
Suare on the common for 1945. . . 
Operations of the company’s Cuban 
important factor in last year’s consolid 
the Cuban corporations, after taxes 
as compared with $1,602.188 in 1945, Net income from refini 
s : ,602, | 1945, fining oper- 
ations, however, fell to $1,679,863 in 1°46, as against $2,398,853 in 1045 


@ecause of small volume irregular rations j 
se : ] ime, operations, and increased 
amatcrial costs. ee 


Domestie taxes, exclusive of the processing tax on suga 
to $6.80 per share of common stock during 1946 v4 
53.5 cents per 100 pounds of refined sugar tot i 
000. Cash and Government securities am 
assets were $58,809,410 and current li 





the report included 
sugar industry in the 
Cuban developments and trade 


subsidiaries proved to be an 
ated showing. Net income of 
and depreciation, was $2,389,466, 


r, amounted 
Processing taxes of 
aled more than $11,000,- 
10unted to $25,105,199, current 
abilities $14,384,393. 


ENDAR YEARS 


, : R CAL 
CONSOLIDATED INCOME ACCOUNT FO 1946 1945 { 
S 


$ oe 
m 169,886,027 174,084,458 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR y 


Including 
domectic 


American 


Cigarette and Cigar Co. 
subsiciaries except The Ameri 
of the Orient, Inc. ] 


EARS 


and all whol), 


Cc 





OWne 
an Tobacco Co ed 


an 1946 i 
Net sales and miscellaneous reveriue_ - 160,863,720 164,988,378 $ ° 1945 
Costs and expenses ah tatowe i 2 089,327 2,070,000 cales, less trade and cash discounts, returns $ 
Provisions for depreciation--------~- —_— = 026.080 and allowances ---~- 764,167,590 557,557 sos 
Se 6 932,986 7,026,08¢ ‘ost of sales, selling, general and admin. exps. 707,805,285 5}>'5 1,505 
Prefit from operations.-~~---~--- -16 263 359,630 Co 1 > =480,655 
fit 616,265 Depreciation RTT ae Me 1681S en 
Interest and dividends- rm ; =a in I a ,493 
: =< ¢ * f tix assets pe . of 78° ~ fe. ae 
on he eS ee 736,160 — Dr20.789 Operating profit “~=—--------~ 54,764,293 42,963 35; 
vestments, etc. -- ya 4.921 Disiaenus and interest irom subsidiaries not 907 
: 8,285,409 = 7,364,04! ‘oncclidated herein 5 - 703,651 82 « 
rofi re inceme taxes, etc. een'197 2 825,000 consclida - . —— Oo: 1,183,597 
pibaines tee U. S. and Cuban income taxes ere wee Other dividends and interest s08.602 207.933 
Provision for contingencies - - pi eat Other income " “apa 68.719 433,872 
795972 4,539,921 eat a aoe tenth seme 
, a 4,735,278 4,038, 8 tal 907,265 44.788 759 
Net profit for the yea! * 13'330.865 12,805,935 PR sn amoriization of discount and, in 1945, 188,758 
Balance surplus Jan, 1---~-- re “yedemption premium on 3% debentures 5,567,714 6.451.497 
5 ae sax ansesie isc t 1,243,989 Oke 
7,245,856 Other interest and discoun ra85, 410,858 
Wii. eee ene gen eee> seaeese ori Other expenses and locses --- - 731,028 658.040 
Dividends declared on preferred stock Et ano "'g99,998 tate income taxes 1,463,000 1,466 519 
Dividends declared on common stock--- ,124,9% Federal income taxes . 18,074,000 12.353 313 
ecgaee ic Pha A Federal excess profits taxes__- ---- ---- ~----- 4,125,009 
ee a ____-- 13,826,152 13,330,865 Portion of net income of American Cigarette & 
Balance earned surp Nae sened a $3.60 $3.17 Cigar Co. applicable to minority interest 68,017 61,092 
Earnings per common share__-~-~---- Adjustment of prior years’ Federal and State 
CONSOLIDATED £ALANCE SHEET, DEC. 31 - taxes, incl. interest, less related expenses___ Cr1,127,040 Cr434,627 
ASSETS— 1946 1949 — - net 
“$ 2 Net income ---- ~------~---- ------ 29,886,557 19,697,066 
Cash 10,803,462 10,851,153  Ga-h dividends on preferred stock ---- 3,161,982 3,161,929 
gs RE estes gas ir ggeoe > gaan 737 21,951,737 ; pie ers 
over ¢ securitics___...- 14,301,737 21,§ vi, tes - — oe 
oiner nesesanne securities_..---_. . 3,111,822 1,235,871 Balance added to surplus account___.______ 26,724,575 16,535,084 
Accounts receivable, less reserye--.~~--~-- 12,099,911 7,250,403 Surplus~ beginning of year__--------~---__-=-- 73,098,729 71,130,129 
Inventories (sugar at lower of average cost or D al Proceeds from insurance policies on life of Mr. 
market: materials & supplies at average cost) 18,492,478 Sree George W. Hill, deceased, less cash surrender 
Security investments, at cost or less_--.---~--- 3,721,120 3,754.72 value thereof — -----------~------------- | 1,546,057 se 
Real estate not used in operations______------ 74,423) be na Total PERE EE 101,369,361 87,665,213 
Advances to colonos, growing cane, etc...----.  2,368,16C = 2,126, Cash dividends on common stock and common 
‘ " ‘und: <a Aas Pe 8 14,566,540 14,566,484 
Pension fund: } pa : 2 407,672 stoc 
w. B. Government securities._..._.._..........-.. 2,550,006 6,201,016 "$6.008.221 “daca Gan 
Company's own preferred stock, 5,000 shares ae Laer Surplus, ond Of YOO? -.cncses et ensiosseesen 802,821 73,098,729 
gt plteweth cir woe steerdbsornanen dizer nclhir ani o53.080 gp Earnings per share of com. and com. B stock-_- $5.96 $3.69 
Cash RS arememmmsiioneacamt st ie Ri 444 63.613'892 *The equity in the earnings of unconsolidated subsidiaries amounted 
7Fixed assets ~.----------------------------- — ~~" tg $1,444,867 and $1,425,645 for 1946 and 1945, respectively. 
aaa ED BALANCE SHEET, DEC. 31 
Deferred charges Se ee 1,753,882 1,314,464 CONSOLIDAT 


126,726.326 


EE <....n.tchenscdudoniuanansnatieedmibetens 132,958,639 
LIABILITIES— eR 
Accts. payable, sugar drafts & process, taxes_- 7,103,376 3,763,532 
Reserve for U. S. and Cuban income taxes__ 3,573,219 2,999,429 
Accrued wages, social security taxes, etc. 1,757,418 1,529,975 
Dividends payable ae ts, Cd Ea pea 1,950,380 945 296 
Reserve for war contingencies__._...___--______ 3,374,677 3,374,077 
*Pensicn fund reserve... ........-_- bchiewmanaeane 3,209,627 3,118,762 
Sundry reserves for insurance and contigencies 8,164.390 7.664,390 
Preferred stock ($100 par value)_____- _____- 45,000,C00 45,000,000 
Common stock ($100 par value)___-_._~- 45,000,506 45,000,000 


Earned surplus __..----- 13,826,152 13,330,865 


Total beste pebdelbntieemiemaniinis Gee .2ne. tee 
*The pension fund and reserve have been established as a matter of 
convenience in administering the company’s pension plan, but the 


company reserves the right co make the fund and the reserve available 
for other corporate purposes at any time. The company is engaged 
in a study of the fixed assets and related reserves with a view to 
possible reclassification or restatement. Such study had not been com- 
pleted at the date of this report. The amounts shown are after 
reserves for depreciation and amortization of $50,162,844 :n 1946 and 
$52,168,031 in 1945.—V. 163, p. 1998. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company, for the 
week ended March 29, 1947 tctaled 95,664,000 kwh. an increase of 


14.10% over the output of 83,854,000 kwh. for the corresponding week 
of 1946.—V. 165, p. 1722. 


American Telephone & Telegraph Co.—Opens Over- 


seas Telephone Service to German Public in American 
and British Zones— 


Radiotelephone service between Germany and the 
previously restricted to members of the 
ited American organizations in Ge 
public on April 1. 
located 


United States. 
U. S. Army and other accred- 
Germany, was opened to the general 
The service will be available to Germans and others 
in the American and British Zones of Occupation. 
The rate for a three-minute conversation 


from any point 
United States to Germany is ¢i2.— . 


in 
-V. 165, p. 1718. 


the 


American Tobacco Co., Inc. — Had Record Volume 


Sales in 1946—Plans to offer additional shares to stock- 
holders— 


The annual report discloses that 1946 sales volume. b i 

scloses sales y , both in dollars 
and in unit cigarette saics, was the largest in the company’s dieters 
Ccnsolidated net sales amounted to $764.167,590, e i ea 
s g , 290, exceeding by 6,- 
610,085 the comparable figure for 1945. Of this increase in Re By sn ot 
volume the larger part is reported as due to greater unit volume of 
Sales and somewhat higher average prices, and approximately 28°, 
pal po — of a portion of total sales from a tax-free basis 
Stly sales e Ar ices ic sales carryi i 10 
pre = o the Armed Services) to domestic sales carrying internal 
Consolidated net income for 1946 was $29,886.557 
‘ s $29, ,057, 
$19,697,066 for 1945. Earnings per share on 
B stock were $5.96 in 1946 as compared with 
Consolidated inventories, 
amounted at Dec. 31, 1946, 

452,741 at Dec. 31, 1945. 


In his letter to stockholders Vincent Ri 
that consolidated net sales have 
years over the comparable figures 


as compared with 
the common and common 
$3.69 in 1945. 

of which leaf tobacco is the chief item 
to $407,013,548, as compared with $334. 


ggio, President, points out 
more than doubled in the - past five 


for 1941, and states: “In t i 
of the directors, this greatly expanded sales volume einen 


an increase in the company’s capital, and they : 

mitting to the annual meeting proposals conteenaiation the anal t, 
and sale of additional Shares of common stock B, and the offering 
of such Shares for subscription pro rata to the holders of n 
Stock and common stock ~” —— 
By statement enclosed with Mr. 
informed that, subject to marke 
of directors, it is contemplated 
soon as practicable after a re 
tional shares has 


Riggio's letter, stockholders are 
t conditions acceptable to the board 
: that the offering will be made as 
tac seein Sacemant covering the addi- 
‘ e elective, (which is expected t 
aos 7). om the basis of one Share for each five eames 2 ft. 
ns 0000 ae - outstanding. This would require approx- 
el 96,400 , oF common stock B to be inclu i 
be aeration ro the offering price is to be we 7 Be 
clive date of the registrati 
to be released for publication, together Be detinie ae 
to the number. or ratio of shares 
presently planned..-that 
April’ 21--1947. 
. Stockholders are 
of the sale of the 
that the offering b 
have heretofore bee 


t is then 
with definite information as 
Included in the offering. It is 
the subscription warrants will expire on 


informed that, 
full amount of 
e underwritten, 
n instituted with 


in order to assure the company 
shares So offered, it is proposed 
and discussions for that purpose 
Morgan Stanley & Co. 


[Including American Cigarette & Cigar Co. and all wholly owned 
domestic subsidiaries except The American Tobacco 





Co. of the Orient, Inc.] 

ASSETS— — — 
Demand deposits in banks and cash on hand_— 17,821,115 22,507,651 
Federal excess profits tax refund bonds__----_~- -----. _ 3,826,650 
Accounts receivable, -customers___.__-----_--~- 26,999,451 25,139,202 
Miscellaneous accounts receivable_..-..--_ ~~ 919,963 1,188,955 
Leaf tobacco, manufactured stock, operating =| 

supplies, etc., at cost_*_- saw man owen m SOT eEe eee 334,462,741 
Cash on deposit with sinking fund trustees for 

redemption of debentures (contra) __--_.- ~~ 183,557 — a 
Accounts receivable from unconsolidated sub- tele 

sidiary companies —-._..._.__-__-___.---- 524,594 877,444 
Security of subsidiaries not consolidated herein: nm 

Whclly owned foreign subsidiaries___.__----~ 6,718,927 6,718,927 

Partly owned subsidiaries: \ 

Ce SN SS N.S occ wee 5,869,817 5,869,817 
Others xs ET eS FEI a 2,266,046 2,266,046 
The American Tobacco Co. of the Orient, Inc. 429,000 438,000 
an nts, at amounts not in excess ‘ 
oT on . oh Te wid en ae 1,317,561 2,185,072 
Mortgages, note receivable, insur. deposits, etc. 2,291,288 2,257,532 
*Real estate, machinery, fixtures, etc..__._----~- 22,583,276 pe ety 
Prepaid expenses and deferred charges__--__-- 3,491,344 ree ee 
Brands, trade marks, patents, goodwill, etc.--- 54,099,431 54,099,431 

Wetel ose es ee eg 552,528,918 483,509,488 

LIABILITIES— 
Notes payable to banks_______________________ 85,000,000 ah ene 
Acpeunts: Bayes. oo ac eS 11,532,119 sas 
Dividend on pfd. stock for quarter ended Dec. 3 790,496 i 2873 
Taterest: aceruad 0k. oo ee aoe 1,152,873 Le tas 
Provision: tor-tawen ns le ee 27,988,593 a a 520 
Advertising and other accrued expenses_____- 1,392,345  1,030,0¢ 
Debentures to be red. in 1947 through sinking 

fund operations, estimated (contra) _____--- 6,145,000 056544 
Accounts payable to unconsolidated subsid. cos. 772,557 956,5 
3‘, debentures: 7-781,000 

20-year, due April 15, 1962 (non current)--. 84,507,000 0 ES 600 
25-year, due Oct. 15, i969 (non current)_--. 91,591,000 9 "331.250 

4% bonds maturing Aug. 1, 1951__________-__- 831,250 105 134 
eObr Oe. ONO oe, aa eee 105,154 95459 
Min. interest in American Cigarette & Cigar Co. 798,172 9.699 700 
6‘. preferred stock (par $100)_______________ 52,699,700 5 eas 400 

Common stock (per $25)_..............-..-.- 40,242,400 405 4'800 

Common B stock (par $25)_._.._._____ 78,355,425 78. 38729 
YP A i EE i Lf SS 8, OP TS 86,802,821 erepte 

tTreasury stock, at cost (Dr)_......_____-_-_-~ 18,177,987 18,17), 


Total 


in 1945. 


“After reserve for depreciation of $24,660,057 in 1946 a 
Represented by 93,713 shares of common stoc 


Shares of common B stock. 


Rights to Subscribe to Additional Stock— 


Holders of common stock and common stock B of recora 
close of business cn April 2, 1947, have been given t 
scribe, on or before April 21, 1947, for common stoc 
to the extent of one share for each five shares 
stock and common stock EB held. 


value, 


share, 


The stockholders cn April 2 approved issuance of 896,404 


The subscription price is $57 


shares of common B stock for the above purpose. 


The new stock financing will be used to secure need 
capital for greatly expanded sales volume which has dou 
past five years, according to a statement by Vincent Riggio, pe eae 

Stocxholders were told that first quarter sales and profits wer 
of the similar period last year according to preliminary figures. 
disclosed by Paul M. Hahn, Vice-President. ¢ 
eginning with this quarter’s results the company wi! 


Statements 


of sales and earnings. The co 


cigarettes —V. 165, p. 1582. 


He also an 


mpany makes 


he right to 4 
k B, of $25 pat 


552,528,918 483,509 488 
nd $24,108,002 
k and 168,180 


at 


jf commol 
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additions 
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ed working 
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President 
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nounced tha 


Lucky 


American Woolen Co.—Votes to Reduce Shares— 


The stockholders on March 25 voted overwhelmingly ke f 
ital stock of the company in a recapitalization 
847,773 to 1,901, the stockholders voted change 
7% cumulative preferred siock will total 89, 
2% par value of $100 each. 

They voted to cancel 260,148 shares of the 7 
would be surrendered for 4%; 


authorized 


By a vote of 


the author 
with 


additional 
but 
rend 


Moses 
have “pur 
company’s 
dividends 
ditions jus 

He said 
but that 
adaed, 
ably will 
period. 

The de 
“still very 


Gemand for so- 


Said total 





on the com 


Sales and earn 


cap 


ized 


cumulative 
134,778 shares of 4% 


‘posely refrained from making 


tify them.” 


stock were authorized 
were not issued while 230,738 shares of that stock will 
ered for conversicn into common stock. j 
Pendleton, President, told stockholders that the © 
any promises 
dividend policy in the future, though it hopes t 
mon stock and will do so if earnings 


oo 


@ preferre 
prior preferre 
u 


this year has been very favorable so far for 


stron 


$75,000,000. 





prosnects for ail ef 1947 were not wholly at 
ings during the first quarter 0 tl 
be somewhat better than during the corresponding 


mand for worsted goods was described by Mr. Pend! 
g’’ but he said there was a decided agree pee Oa 
Called soft woolen goods. Unfilled orders at P 
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Transfer Agent Appointed— 


The Old Colony Trust Co., Boston, Mass., has been appointed trans- 
fer agent ior the $4 cumulative convertible prior preiecvence stock, 
to become effective April 21, 1947. —V. 164, p. 3132. 


Anchorage Homes, Inc.—Mortgage Loan Approved— 

The corporation announces that its class A and class B stocknolders 
on March 24 approved by more than two-thirds majority tne mori- 
gaging of its plant and equipment to secure a $700,000 loan about to 
be concluded with the Reconsiruction Finance Corporation in accordance 
with its terms.—V. 165, p. 15v2. 





Armstrong Cork Co.—Anuual Report— 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
(Including domestic subsidiaries) 
1946 1945 1944 
$ $ S 
104,717,423 108,820,097 124,566,258 
84,766,471 90,062,673 101,091,465 
14,066,797 12,300,676 11,545,661 


Cost of sales. - --- 
Selling and administrative expenses 


Profit from operation ' 5,884,155 6,456,748 11,929,132 
Other income ------- ‘ j 588,264 290,836 329,986 

Total income — 4 6,472,419 6,747,584 12,259,118 
Interest expense - 1,732 35,725 74,352 
Net loss on disposal of canital as.ets 

and other inv._- : : " 52,268 35,704 
Miscellaneous deductions ‘ 13,448 17,102 108.643 
Net renego. settlement for year 1944 , 114,945 é DS 
Accelerated amortiz. of emergency 

facil. applic. to curr. & pricr years a cookin 368,598 Z nN 
Res. for replace. of inventories in- 

voluntarily liquidated —- 


- er 250,000 ‘ 3 


Profit before prov. for taxes ha 6,457,259 5.907.546 12,049,419 








Federal normal inc. tax & surtax__ 2,417,228 2,101,118 2,057,957 
Federal excess profits tax z x 836,139 5.486.703 
Pennsy:vania income tax ‘ " 115,956 141,284 276,761 
Replacement of inventories involun- 

a ee a 260,000 ; od wy 
Refund applicable to prior years, 

res. from acceleration of amert. 

of emergency facilities__..______ assauw GYSSE 000 nibeplvalas 

Net profit from domestic oper._ 4,184,075 3,054,005 4,218,998 
Preferred dividends -_--~-------~- 605,716 318,329 211,976 
Common dividends --------------- 2,539,557 2,116,298 2,116,297 


Earned per common share______-__- $2.54 $1.94 $2.84 
FOREIGN SUBSIDIARIES 
Combined net profit (excl. exch. 


a atest ann 893,250 336,757 48,113 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 


Cash in banks and or. hand_-_-_--------------~ $6,148,653 $5,692,062 
U. S. Govt. securities at lower of cost or mkt. 10,204,946 15,756,550 





a. S. Treasury savings notes at cost_---__--__ on = 2,999,386 
Govt. contract term. claims & rec. (less adv. rec.) ~ : 2,513,003 
Accounts and notes receivable (net)_--------- 9,482,940 5,693,832 
Due from foreign subsidiaries—current accounts 747,774 405,232 


pa —~ 17,717,479 14,143,701 


Inv. in and adv. to foreign subsidiaries (net). 5,035,210 4,310,101 

Other investments and sundry assets__--_-----~ 1,542,101 ,1:431,070 

Property, plant and equipment, at cost (net). 28,494,040 23,782,897 

Paid-up lic. and rentals on leased mach. (net)~- 530,209 381,520 

Goodwill, trademarks, and patents___-------~-- 1 1 
NE i cali da me tnlainentawetinm ne ae $79,903,353 $77,117,355 
LIABILITIES— 


Accounts payable __-_-_-._-- i $4,698,676 $3,051,635 


Accrued exp. and taxes withheld from pay rolls 1,474,406 1,696,627 
Due to foreign subsidiaries_...___.---- saeaeees 342,636 232,336 
Provision for state inc. tax and other taxes_ 424.175 401,453 
Prov. for Fed. inc. and exc. prof. taxes (net) 384,13} 294,316 
Hartford-Empire Co., settlement account--_-~-~- Soeee 625,291 
Reserves: : 

For excess replacement cost of inventories_- 250,000 250,000 

For postwar contingencies_.__-_------- mes _—~-~- 250,000 

For wage earners’ unemployment benefits__- 750,000 750,000 


$3.75 cum. preferred stock (161,522 shares) 
Common stock (1,410,865 shares)--..---~~- 10,000,000 10,000,000 
PaiG-im surges .......-.-. _. 24,461,713 24,461,713 
ES SES erry a een ee ee 20,521,231 18,507,599 


16,596,385 16,596,385 


a ee $79,903,353 $77,117,355 
--V. 163, p. 1558. 


Atlanta & Charlotte Air Line Ry.—Partial Redemption 


There have been called for redemption on May 1, 1947, through 
operation of the sinking fund, $147,000 of first mortgage 334°, bonds, 
due Nov. 1, 1963, at 102%. and interest. Payment will be made at 
the Central Hanover Bank & Trust Co., trustee, 76 Broadway, New 
York, N. Y.—V. 163, p. 1718. 


Atlantic & East Carolina Ry.—Notes— _ 

The ICC on March 25 authorized the company to issue at par Go a 
secured promissory note for not exceeding $323,939 to evidence. 2 loan 
for a like amount to be used to pay the balance due on an outstand- 
ing note and to pay the purchase price of a new ars, SNe 
42) a secured promissory note for not exceeding $40,000 to evic rey 
a loan for a like amount to be used to purchase cross ties. —V. 149, 
®. 1036; V. 152, p. 387. 


Atlantic Coast Fisheries Co—Has Marketing Program 

The company or March 28 announced an extensive Lanai 0 
Pansion pregram which by this Fall wil) include every known fi a 
Seafood, frozen and fresh. a 

To meet a growing consumer demand, Edward H. Cooley, gy 
said the complete line of seafoods would include some in new forms, 
such as shrimp, crab, oysters, salmen and swordfish, ew - 

This marketing expansion is being made possible by the ga a Pa 
@reater suvply of cellophane, paper cartons and cans, Mr. - ey 
explained. The only current shortage that may not be alieviatc y 
Autu is i ackaging machinery. 

The detapeity aan mavhet its new products under the ee eee 
of Nordic and Atco, through its various branches in New ng 7 
at Boston, Gloucester and Provincetown, as well as Florida and the 
Pacific Coast.—V. 164, p. 678. 


Atlas Imperial Diesel Engine Co.—Buys Plant— 


Aggressively entering the can-making industry, re. Seay ” 
March 27 announced the acquisition of the ga ey h 
Fullerton, Calif., formerly owned by —, a oe, Se: Te 
urch i red a ximately $750,000. , on oe 
r This tbe. hecesding to R. i Miedel, President, 1s an entirely pow 
phase of Atlas’ operation. This is in addition to the develcpm nt - 
Atlas’ cwn line of can-making machinery in which direction the com 
@Many reports considerable progress. bo an 
The ceuly-aeauited oiant ts located on leased property page Po 
the Fullerton plant of Hunt Foods, Inc., who has entered ad ti rnish 
contract with Atlas whereby the latter will manufacture and furnis 
cans to Hunt Foods.—vV. 165, p. 934. 


Automotive Parts Co., Columbus, O0.—Files with SEC 


The company on March 27 filed a letter of notification yi > ee 
for $360,000 4°> sinking fund debentures, due 1962, to be Columbus 
and $1,000 principal amount. Underwriter, The Ohio Co., additional 
Proceeds will be used for payment of bank notes and for 
Working capital. 


Atlantic Refining Co.—Preferred Stock Offered—A 
hanking group headed by South Barney & Co., on April 
2 offered 250,000 shares of cumulative preferred stock, 
3.75% series B-at par ($100) and dividends. The issue 
has been over subscribed. 

Dividends wil) accrue trom Feb. 1, 1947, and will be payable quar- 
terly first day of each succeeding May, August, November and February. 
Redeemable, at option of company, in whole or in part at any time 
and from time to time, upon at least 30 days’ notice, at $104.50 per 
share on or vrior to Feb. 1, 1949, the redemption price decreasing 
50 cents per share on Feb. 2, 1949 and on each Feb. 2 thereafter to 
end including Feb. 2, 1954, on and after which date the redemption 
Price shall be $101.50 per share; plus accrued dividends. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


<U-yr. 258% debs., due Jan. 15, 1966__*$25,000,000 $25,000,000 
l'2’% notes payable to banks, due in 

1943 Not limited 7,500,000 
IY4‘c notes payable to a bank, $409,- 

CCO due each Sept., 1948 to 1956__ Not limited 3,600,000 
3% notes payable, monthiy instalments 

due from Jan., 1948 to Feb., 1950). Not limited $30,000 


Cumulative preferred stock (issuable 
in series), $100 par 

Convertipie 4% series A 

3.75% series B (dividend rate in- 
creased from 3.60% effective as of 
Feb. 1, 1247) 

Common stock ($25 par) 


900,000 shs. 
148,000 shs. 


352,000 shs. 
: *5,060,000 shs. 2,€63,998 shs. 

At a meeting cn May 7, 1946, the stockholders gave a general 
authorization to bvard of directors to increese the indebtedness of the 
company from time to time by amounts not exceeding $50,900,000 over 
and above the $25,000,u09 of debenture debt shown, exclusive of 
amounts contracted in the usual course of corporate business or to 
refind other indebtedness not su contracted. +Of this number 328,888 
shares are reserved for issuance upon conversion of cumulative pre- 
ferred stcck, convertible 4% series A. 

NOTES—-(1) The shares of preferred and com. stock outstanding Dec. 
31, 1946, were converted on March 24, 1947, on a share for share basis, 
int» the new preferred and common stock provided for in the com- 
pany’s joint plan of merger which became effective on that date, and 
we aulaorized Capital steck was changed to that shown in the table— 
909,600 shares of the new preferred stock and 5.000.000 shares of 
commen stock. Prior to that date the authorized capital stock of the 
company consisted of 250,0C0 shares of preferred stock (all outstand- 
ing), 650,000 :hares cf a subordinate preference stock (none outstand- 
ing ard 5,009,000 shares of common stock. 

(2) Since Dec. 31, 1946, the company has borrowed from banks an 
adaitional $2,000,000, represented ky 112% notes due in 1948. At 
present, the outstanding short and leng term bank leans aggregate 
$24 $00,C00 

PURPOSE—The net proceeds are to be added to the general funds 
of the company. Such funds will be used from time to time for such 
corporate purposes as the board of directors may dctermine. 

UNDERWRITERS—The names of the underwriters and the number 
of preferred shares to be purchased by each are as follows: 


Smith, Barney & Co.______ 18,000 Newhard, Cook & Co.___. 2,500 
Morgan Stanley & Co.___. i2,500 Singer, Deane & Scribner. 2,500 
Kuhn, Loeb & Cc._ --. 6,400 G. HM. Walker & Co;....... 2,500 


The First Boston Corp... 


Central Republic Co. (Inc.) 3,000 A. E. Masten & Co. 


7,500 Farnell & Co. .c....2cc Bo 
Goldman, Sachs & Co.____ 17,500 a, ©. Aliya. &® Gece... 3300 
Blyth & Co., Inc._ ee Bacon, Whipple & Co._-__ 2,000 
ef ae, First of Michigan Corp.--- 2,000 
Harriman Ripley & Co., Inc. 17,000 Hawley, Shepard & Co.__-. 2,000 
Eastman, Dillon & Co... 6,000 Hayden, Miller & Co. = 2,060 
Glore, Forgan & Ca,__-- . 6,000 The Illinois @9....._.._._... 2,000 
Kidder, Peabedy & Co.____ 6,000 Kebbon, McCormick & Co. 2,000 
Lee Higginson Corp.____._. 6,000 McDonald & G®........... 2,000 
Stone & Webster Securities F. H. Rollins & Sons Inc. 2,000 
Corp, 2:3. yo 247... !' O08 William Blair & Co._-__- . 1,500 
Union Securities Corp._-._. 6,000 Cc. C. Collings & Co. Inc. 1,500 
A. G. Becker & Co. Inc... 4,000 R. S. Dickson & Co., Ine... 1,500 
Clark, Dodge & C).__---. 4,000 Hailewell, Sulzberger & Co. 1,500 
Hayden, Stone & Co.__-_. 4,000 Laird, Bissell & Mveds 1,500 
Hemphill, Noyes & Co.__.. 4,000 Pacific Northwest Co.--_.. 1,500 
Hornblower & Weeks__-_-. 4,000 Putnam & Co. _---- ———— 
W. E. Hutton & Cov.- . 4,000 Chas. W. Scranton & Co... 1,500 
Merrill Lynch, Pierce, Fen- Baker, Weeks & Harden__ 1,200 
ner & Beane- J . oee Julien Collins & Co..___... 1.200 
Paine, Webber, Jackson & Francis I, duPont & Co... 1,200 
Curtis __ acme, we Farwell, Chapman & Co.-. 1,200 
White. Weld & Co.__.__-.. 4,000 Henrv Herrman & Co._--- et 
mn. Ww, orn a Ce... 3,000 Nashville Securities Co..._ 1,260 
Betabréok & Co...._=--... 3,000 F. S. Smithers & Co._.-. 1.200 
Graham. Parsons & Co.__ 3,000 Wurts, Dulles & Coa.__... 1,200 
Harris, Hall & Co. (Ine.)__ 3,000 Geo, G. Applegate__-_- . 1,000 
W. C. Langley & Co.___. 3,000 Arnhold & S. Bleichroder, 
W. H Newbold’s Son & Co. 3,000 TRG. csntdcmutanmccaes Lee 
R. W. Pressprich & Co... 3.000 i a: a 7 1,000 
Shields & Co._____._.___... 3,000 C. P, Cassell & Co:;-....... 1,000 
Stroud & C». Inc. . 3060 Kay, Richards & Co.___. 1,000 
Biddle, Wheien & Co. __- . 2,500 Me Junkin, Patton & Co... 1,000 
Alex. Brown & Sons___-.. 2,500 Mullaney, Ross & Co.___... 1,006 
Elkins, Morris & Co._.-.. 2,500 Newburger & Hano i. 2 
Janney & Co._--.-- : . 2,500 Parrish & Co. —-— 2,000 
Moore. Leonard & Lynch. 2,500 Reinholdt & Gardner___.. 1,000 


—V. 165, p. 1583. 


Aveo Manufacturing Corp. (& Subs.)—Earnings— 
CONSOLIDATED INCOME STATEMENT 
THREE MONTHS ENDED FEB. 28, 1947 
Net sales -------------------------- \otiatietantabenamnin et $25,097,914 
Ces. OF SO1066. 4... ; — na eT 
Selling, general and administrative expenses__-~-- 2,487,832 


PASORE  DUOTIG | hn er hic iens mc mnmccnimeemene | Meee 








GRO: DID, etc we dnans ome. ms id 208,718 
cc A, a ee ee abends arene eae $3,180,111 
Frovision for Federal income tax__-_~ i _ 1,325,000 
BONG TORI sec cts denicmcncaniekin 7 aa ee ae $1,855,111 


NOTE—Provision for depreciation charged to income during the 
period amounted to $251,176. 


Consolidated net income and sales for the quarter inciude operating 
results of three former associated companies, New Idea, Inc.,* American 
Central Manufacturing Corp. and The Crosley Corp., ineluding its 
subsidiaries, all of which now operate as divisions of AVCO Manu- 
facturing Corp. piiej 

AVCO’s consolidated income does not include the corporation’s equity 
in undistributed profits or losses of its associated companies, Consoli- 
dated Vultee Aircraft Corp. and New York Shipbuilding Corp. AVCO 
Manufacturing Corp. also has substantia] investments in American 
Airlines, Inc., Pan American Airways Corp. and Roosevelt Field, Inc.— 
V. 165, p. 1722. 


Baltimore & Ohio RR.—Notice of Exchange— 


Pursuant to the decree, entered March 13, 1946 by the U. S. District 
Court for the District of Maryland approving and confirming the Ad- 
justment Plan of the company dated Sept. 20, 1944, as modified, 
notice has been given that April 15, 1947 has been determined as 
the “Exchange Date’ of. the refunding and general mortgage bonds, 
series A, C, D and F for the refunding and general mortgage bonds, 
series G, J, K and M, respectively. 

The caid decree provides that after the exchange date the series 
A, C, D and F bonds and interest coupons appurtenant thereto matur- 


ing after that date shall evidence only the right to obtain in exchange 
therefore the series G, J, K and M bonds, respectively, of like prin- 
cipal amount, maturing in each case on the same date as the bonds fox 
Which they are to be exchanged, and bearing interest, in the case 
of the series G, K and M bonds at the rates of 2% fixed, payabie 
semi-annually, and contingent; and in the case of the series F 
bonds, 225% fixed, payable semi-annually, and 335‘; contingent. 
Definitive coupon and temporary registered series G. J, K and M 
bonds will be available fer exchange on and after April 15, 1947. Series 
G, J, K and M bonds issued in temporary registered torm may be 
exchanged at any t'me without charge to the owner for definitive 
coupon bonds, or for definitive registered bonds likewise without 
charge, when the same are available on or about Aug. 1, 1947. Notice 
of avatiability of definitive 1egistered series G. J, K and M bonds for 
exchange for temporary registered series G, J, K and M bonds wiih 
be mailed to each registered owner of temporary registered series 
G, J, K and M bonds. 

Holders of the scries A, C, D and F bonds are required by said 
decree to present the same for exchange to the company or such agency 
as may be selected by the company to make the exchange. The com-— 
pany, has selected Central Hanover Bank & Trust Co., 70 Broadway, 
New York, N. Y., the trustee under the refunding and general mert~ 
gage, as its agent to make the exchange. 

Contingent interest coupon No. 8, dated May 1, 1947, should not 
accompany bonds forwarded for excnange. It shouid be detached and 
presented icr payment in the usual manner since contingent interes’ 
for 1946 has been deciared payable on and after Maicn 10, 194% 
against that coupon.—V. 165, p. 1723. 


Baltimore Transit Co.—Earnings— 


(Including Baltimore Coach Co.) 
Pericd End. Feb. 28— 1947—-Month—1946 1947-2 Mos.—1946 
Opcrating revenues $1,200,280 $1,821,468 $3,770,075 $3,821,206 








Operating expenses 1,581,363 1,373,690 3,211,728 2,728,422 
Taxes ad ae 145,915 295,313 352,538 630,233 

Operating income ___ $73,001 $152,464 $205,808 "$326,550 
Non-operating income__ 4,285 7,080 9,222 15,127 

Gross income i $77,286 $159,545 $215,030 "$341,677 
Fixed charges 1,485 3,870 2,970 7,742 
Interest on ser. A deben. 51,252 51,940 102,504 103,883 

Net income _____-__ $24,548 $103,734 $109,555 $230,054 
—V. 165, p. 1447. 

Bankers Securities Corp.—Annual Report— 

Years Ended Dec. 31— 1946 1945 1944 
PONG Ot TO. ot conscucnns ~ $5,960,308 $2,439,715 $1,609,736 
Miscellaneous income ____________ 2,121,443 1,578,985 





1,125,530 


Total income ra -- $8.081,751 $4,018,701 $2,735,266 





Operating expenses meee n 474,010 334,642 699,27% 
Prov. tor Fed. & State inc. taxes 1,809,000 Gaa,10e =— sei - 

Net income —--~---~.------- $5,798,740 $2,850,359 $2,935,989 
Dividends on preferred stock- 1,466,883 814,935 659,716 

BALANCE SHEET, DEC, 31 

ASSETS— 1946 1945 
Cash in banks and on hand ee $485,565 
Deposits in banks in liquidation, estimated 

realizable value ’ attests pb tbaeinsilicaiet iro Palmela 80,850 
Due from brokers and accounts reccivable____ 1,597 213,673 
Deposits made under offers to purchase_____~ 14,250 50,506 
Accrued interest receivable EES 29,382 35,728 
Loans receivable ee RE eS ee 943,481 1,055,822 
First mortgages and interests therein, at cost—— 1,513,984 281,893 
Real estate, equiument and interests therein, at 

cost, less reserve fur depreciation___________ 3,232,835 2,827,65% 
Participating interests in mortgages, real estate 

etc., at cest, less reserve for depreciation___ 38,402 62,282 


Securities of and advances to majority owned 
subsidiary corporations —--- ___ on 

Other securities 

Deferred charges - 


‘ 7,816,788 10,119,238 
orHcinnwnwen  $)0Ee ee 4,739,683 
pied annciem mC ebieante 64,017 30,333 





fo gg EE Ae: sceheden bi aikditimeiiaain $25,594,113 $20,083,225 

LIABILITIES— 
Preferred dividend payable__.._...._....-_- $814,935 $407,468 
Deposit received under sales agreement__----- = ______ 37,500 
Escrow funds held —" net aew Oe Pe ee 8,538 
Due te brckers and others_- ee as a 34,163 34,022 
DN FO I a once pices cove tdeseaiis 1,887,546 972,67 
Reserve for expenses "CUE GE ee) See ee er 109,244 13,276 
Deferred income ee eenas oad 906,691 1,033,204 


Participating preferred stock (par $50)__.-_- 10,000,000 10,000,c0¢ 


Common stock (par $50)- ne on 3,000,000 3,000,000 
Capital surplus “ e Ra aE 7,237,891 7,237,892 
tire ee eer are ~ 2,651,375 7613,615 


*Preferred stock in treasury___-__-_---------- Dr1.047.732 Dr1,047.732 


SORE ecnsueeuss re 


“37.013 shares of participating preferred stock at cost. Deficit. 
—V. 165, p. 678. 





Bates Manufacturing Co.—Stock Offered—A banking 
syndicate headed by E. H. Rollins & Sons, Inc., on April 


2 offered 54,905 shares of common stock ($10 par) at 
$29.25 per share. 


The shares offered do not represent new financing by the company, 
but are being sold by certain stockholders, and the proceeds will be 
received by the selling stockholders and not by the company. The 
names of the selling stcckholders and the number of shares offered 
by each are as follows: 

Sue Pere, meeren Cerp:. 25... cncndesnbi ones 27,450 shs. 
Coffin & Burr, Ine:........-. shee eciestenaeiaaid cebalinds 27,455 shs. 


Old Colony Trust Co. is transfer agent, and National Bank of Com- 
merce of Portland, co-transfer agent. The First National Bank of 
Boston is registrar, and First Portland National Bank, co-registrar. 


CAPITALIZATION 
Authorized Outstanding 
4%% cum. preferred stock ($100 par) 45,000 shs. *42.870 shs. 
Common stock ($10 par) <a 391,500 shs. 391,500 shs. 


*2,130 shares of the 45,000 shares of preferred stock originally issued 
were reacquired by the company for the sinking fund and canceled, 
prior to Dec. 28, 1946. 


BUSINESS AND PROPERTY—Company was incorporated in Maine, 
Aug. 16, 1850. Prior to the consummation as of Dec. 15, 1945 of the 
‘Maine Mills Plan,’’ company owned and operated a textile mill located 
in Lewiston, Me. Pursuant to the Maine Mills Plan, the company 
and its wholly owned subsidiary, Bates Co., acquired certain of the 
assets, including the mill properties, of Androscoggin Mills, The 
Edwards Manufacturing Co., Hill Manufacturing Co. and York Manu- 
facturing Co. As a result, the company now owns, directly or through 
its subsidiary, five textile mills; three of which, the Bates Mill, the 
Androscoggin Mill and the Hill Mill are located at Lewiston, Me.; 
the fourth of which, the Edwards Mill, is located at Augusta, Me.; 
and the fifth, the York Mill, at Saco, Me. 

These mills have an aggregate manufacturing space of approximately 
3,551,000 square feet, are equipped with 326,444 spindles and 7,699 
looms and employ approximately 7,300 persons. In 1946 the company 
sold 126,234,916 yards of cloth, 74% of which consisted of cotton 
fabrics and 26° of rayon fabrics. This represented a total increase 
of some 19,000,000 yards over net sales of the five mills in 1945. 

It is proposed on April 16, 1947, to take such corporate action as 
may be necessary to merge and consolidate Bates and its wholly owned 
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i ties and the 
subsidiary, Bates Co., and thereafter all of the proper 
business Will be owned and operated directly by the company. : 
NDERWRITERS—The names of the underwriters and the percen - 
he, of shares to be sold by each selling stockholder is as follows: 


E. H. Rollins & Sons Inc._ 23.09% Jonnston, Lemon & Co... 4.55% 
Kidder, Peabody & Co. 9.11 ee 7 inte eo 
Webster Securities ulien Collins dt ; 
gy 5 - me RE —s Charles H. Gilman and Co. 1.82 
Baker, Weeks & Harden 7.29 Mason-Hagan, Inc._----- 1.82 
H. M. Byliesby and Co. H. M. Payson & Co._----- 1.82 
eee « =e The Se oa 
le ie a a ee Harold E. 00 fe ; 
eee wcidder ee Wocdard-Elwood & Co._-_ 1.82 


Pacific Co. of California___ 5.46 Wyatt, Neal & Waggoner. 1.82 


—V. 165, p. 1:23. 


Bausch & Lemb Optical Co.—Annual Report—M. Her- 
bert Eisennart, President, on March 21, said in part: 


rations throughout 1946 were affected by the problems of recon- 
caamen to a pasar degree than in the case of most other industrial 
concerns. This is due primarily to the complexity of the company’s 
manufacturing operations, the variety of its products and fact that 
the increase in its. annual volume of sales from a prewar level of 
approximately $18,000,000 to a peak of over $60,000,000 during the 
war was accounted for chiefly by highly specialized types of military 
optical equipment for which there is no continuing requirement. Over 
10% of tne products manufaciured ~ the — someeng from 1941 

h 1945 was for rformance of war contracts. 
pg nang F sales a 1946 amounted to $37,885,812, as against 
$53,643,196 in 1945 when over 50% cf total sales represented govern- 
ment contract business. Less than $2,500,000 of sales were made to the 
government in 1946. In addition, the 1945 accounts included approx- 
imately $3,350,000 of sales by The White-Haines Optical Co., in which 
a majority stock interest then owned was disposed of at the beginning 
of 1946. According:y, the 1946 accounts actually reflect a substantial 
increase in production and sale of normal peacetime products. Although 
export sales increased, the continued heavy backlog of domestic orders 
bas so far made it impossible to meet the unprecedented postwar 
foreign Gemand for our products. Total unfilled orders increased ap- 

roximately 50% in 1946. 
o The cornelidated net income for 1946, after income’ tax adjust- 
ments and ali other charges and credits, as itemized in the annexed 
consolidated statement of profit and loss, amounted to $686,603 as 
compared with $1,192,743 in 1945. After dividends on the preierred 
stock amounting to $200,000, the earnings on the 573,228 issued and 
outstanding shares of commen stock amounted to 85 cents per share, 
as compared with $1.69 per share in 1945. 

The Navy Price Adjustment Board has reviewed the financial data 
for 1945 and recommended that clearances be issued as in prior years. 
No renegotiation proceedings are applicable to the 1946 operations. 

An increase in vo:ume of sales is scheduled for 1947, which will 
involve a further increase in working capital requirements for both 
the parent company.and its subsidiaries. ; 

The directors on March 3, 1947 determined not to declare a dividend 
on the common stock payable at this time. The regular quarterly 
dividend on the preferred was paid April 1, 1947. 

During 1946 the company purchased. and rehabilitated a small plant 
in Wellsville, N. Y¥., in which manufacturing operations were com- 
menced on a limited scale at the beginning of 1947. In addition, 
since the close of 1946 the company has acquired title to the plant 
in Rochester, N. Y, comprising 158,000 square feet, formerly occupied 
under lease arrangements with the U. S. Navy Department and cur- 
rently used for the production of peacetime products. At the close of 
the war, this plant was designated by the Navy as an emergency 
standby facility. Accordingly, provision is made for the storage of 
certain special government-owned optical manufacturing equipment, 
without cost to the Government, for a period of ten years, during 
which time the Secretary of the Navy may call upon the company 
to utilize this plant, or suitable equivalent space, for the production 
of military optical equipment. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 “1945 
Sales, less returns, allowances and discounts___ $37,885,812 $53,643,196 





IE oe ana aR 286,796 270,787 

RE RE a eg vee ana $38,172,608 $53,913,983 
Manutacturing cost of sales_______-_--_--_------ 24,748,865 35,648,579 
Prov. for depreciation and amortization______~_ 569,548 1,332,259 
Selling, prescription service, general and ad- 

ministrative expenses ..____-.-_---_------~~ 13,852,899 14,500,414 
I NN iia ccs ices eepneeptiiegnennss dna anbitn wo Aa oe 146,686 248,340 
Net losses and adjust. of Canadian exchange-- 4,269 45,596 
Reconversion and war contract expenses____--~_ 552,079 372,927 
Prov. for Fed. taxes on income (estd.)__.._-_-- 220,417 789,560 


Refund of prior years’ taxes due to carry-back 

provisions of Internal Revenue Code__...__-~ Cr2,074,414 ©Cr211,593 
Minority interest in net profits of subsid. cos._ 69,568 135,705 
$82,691 $1,052,196 


Dr82,380 





Profit before special items shown hereunder_ 
Accelerated amortization of emergency facilities 
for prior years, less Fed. tax refunds___-_-_~-~ 
*Adjustment of properties and accrued liabilities 
to reflect disallowances for prior years by 
Treasury Department —......-..-.____--_.-. 
Portion of recerve for contingencies utilized to 
absorb reconversion and war contract exps._- 


51,833 


552,079 222,927 





SS Nn a ne 
Preferred dividends paid in cash 200,000 226,324 
Common dividends paid in cash 286,614 496,978 
Earnings per common share______--___-______ $0.85 $1.69 


*After deducting $314,043 additional Federal taxes paid and refunds 


$686,603 $1,192,743 





received. 
CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 
Cash in banks and on hand__----__-__--______ $1,252,824 $2,855,345 
U. S. Government securities____._._._.__._.________ 29,500 655,800 
Canadian Government securiiies_______________ tea ewes 
Postwar refund of Fed. excess profits taxes._._-_. --____ 645,830 
*Notes and accounts receivable________________ 4,427,686 6,251,563 
tInventories of raw materials and supplies, work 

in process and finished product_____________ 18,201,823 15,718,734 
Estimated refund of prior years’ Federal taxes 

I Lal sis Scns aM is 1S gine antisense eatin 2,074,414 792,497 
Investments in and advances to foreign sub- 

sidiary companies -_.-._.--.._...-___--_____ 481,257 356,585 
+Customers’ notes and accts. receiv. (long-term) 24,128 40,286 
Sundry investments ..__._-.__-____-_________ 133,404 373,692 
SLend, buildings, machinery, equip., etc., at cost - 8,425,864  6,252.350 
Patents, less amortization.__._..._____________ 12,465 11,498 
Insurance premiums ______--_-_-__- 392,036 367,840 
Leasehold improvements unamortized_________ 53,923 54,530 
Miscellaneous deferred assets_._._...___________ 20,994 17,169 

I Cie ch ella ch acinsds Sechaba da dees bo Sa eo naioumenio open $35,596,699 $34,393,719 

LIABILITIES— 
Notes payable under V-Loan agreement___-__.-  —s ______ $6,600,000 
Notes payable bv subsidiaries to banks________ $1,282,000 275,000 
Accounts DEE Seta hosennetibennensacape 1,803,119 1,587,040 
Federal withholding tax and credits to empl.__ 308,735 444,625 
Accrued salaries, wages, commissions, taxes, etc. 842,576 901,820 
{Prov. for estimated Federal taxes on income__ 535,290 308,135 
**Notes pavable to banks (long-term)_________ 7,058,000 eS 
Mortgage payable by subsidiary__...___ = |. 
Reserve for contingencies__._........_.._ 1,138,155 1,653,677 
Credits to employees under stcck purchase plans 

of subsidiary companies____________________ 45,987 45,667 
Minority interest in subsidiary companies______ 873,133 1,203,190 
4% cumulative preferred stock (par $100)_____ 5,000,000 5,000,000 
Common stock (par $10)_...._._..__.....______ 5,732,280 5,732,280 
Capital surplus _.. | Sa yl CSS AE fai EE 4,073,180 4,086,181 
SY ed a ee 6,754,995 6,556,104 





SEES OIE Eaten Seek Ay eee 5 $35,596,699 $34,393,719 


*After reserves for dovbtful notes and accounts of .$344.193 in 1946 


and $357,191 in 1945. +tAt lower of cost r ma set 1 e 
of $11.543 in 1946 ena $18,603 in 1945. te sttGh tor direnintie, 


and amortization of $7,619,571 in 1946 and $7,552,554 in 1945. After 


§After reserves for depreciation . 


deducting U. S. Treasury Savings Notes of $20,000 in 1946 and $535,000 
in 1945. 


**$7,000,000 of the notes payable to banks have been issued under 
an agreement dated Nov. 20, 1946, providing for, an initial revolving 
credit of $10,000,000 until March 31, 1948, which may be converted 
by the company at any time. prior to that date into (a) an extended 
revolving credit of not exceeding $6,000,000 until Dec. 31, 1952, plus 
(b) termi credits for the balance not so extended, but at least equal 
to 40% of the total converted credits, such term credits to mature 
in equal annual installments commencing Dec. 31, 1948 and ending 
Dec. 31, 1956. Interest is payable at the rate of 2% per annum on 
revolving credit borrowings and at the rate of 2%% per annum on 
the term credits. A commitment commission is payable at the rate 
of % of 1% per annum on any unused portion of the revolving credits. 
The credit agreement provides, among other things, that the company 
will not, without the prior consent of the banks: (a) permit its net 
current assets to be less than $12,000,000, loans under the agreement 
not falling due within 12 months to be excluded from the computation, 
or (b) make expenditures for property, plant and equipment in excess 
of $9,000,000 plus normal depreciation charges through Dec. 31, 1956. 


NOTE—As of Jan. 1, 1946, the company sold its investment in The 
White-Haines Optical Co. and the consolidated profit and loss includes 
a profit of $65,850 therefor. The parent company’s share of the 1945 
earnings of the subsidiary was $88,315; its net assets included in the 
consolidated balance sheet at the end of 1945 were $710,492 after 
deducting minority interest therein. 

Net Canadian assets amounted to $426,666, including net current 
assets of $311,421 valued at year-end exchange rates.—V. 165, p. 1447. 


Beaumont Sour Lake & Western Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway-_-~~ $793,736 $774,466 $884,749 $1,245,635 
Net from railway_—-~~~-~ 327,560 442,070 456,298 807,675 
Net ry. oper. income__-_ 177,674 211,427 95,579 185,319 

From. Jan. 1— 

Gioss from railway_--- 1,474,982 1,629,542 1,906,039 2,352,566 
Net from railway -..-~ £97,032 932,724 1,028,897 1,472,034 
Net ry. oper. income__-_ 318,660 450,373 225,456 350,535 


—V. 165, p. 1311. 


Beech-Nut Packing Co. (& Sub.)—Earnings— 


Calendar Years— 1946 1945 
Net profit efter charges and taxes___________-_ $2,793,322 $2,118,188 
Per share on 437,524 commen shares___-_--_---~ $6.38 $4.84 


—v. aba, Pp. 2423. 


Belden Manufacturing Co. — First Quarter Earnings 


First quarter profits are estimated at about $300,000, Whipp’e Jacobs, 
President, told stockholders at the annual meeting. This compares 
with a net of $122,568 in the like period a year ago. 

Mr. Jacobs said that ‘equally satisfactory’ profits in succeeding 
ouarters are probable if the present ‘unprecedented’ demand continues 
and the company can obtain sufficient copper and other raw materials. 

Fredicting a 1947 sales volume higher.than last year’s record $13,- 
000,000, Mr. Jacobs disclosed that first quarter shipments wil top 
$4,500,000. This will be more than 50% above same period last year 
and greater than shipments of the final 1946 quarter.—V. 164, p. 2682. 


Berkshire Fine Spinning Associates, Inc.—New V.-P.— 


The corporation on April 1 announced that the business of Fine 
Goods Sales Associates, Inc., a wholly owned subsidiary, became a 
division of its parent company on March 31, 1947. Customer relation- 
skips, policies, management, and personnel remain the same, the 
change being merely one in corporate organization. 

Thomas J. Kennedy, formerly President of Fine Goods Sales Asso- 
ciates, Inc., will become a Vice-President of the parent organization. 
—vV. 159, p. 2411. 


Bigelow-Sanford Carpet Co., Inc. — Sales for First 
Quarter Nearly Double Those of a Year Ago—New 
Director Elected— 


Sales for the first quarter of this year will approximate £13,90C,000 
compared with $6,715,C00 for the first quarter of 1946, James DeCamp 
Wise, President, told stockholders at the annual mecting held on 
Mareh 31. 

Carrol M. Shanks, President of The Prudential] Insurance Co. of 
America, Inc. wes elected a member of. the board of directors, and all 
other directors were re-elected. : 

Mr. Wise stat2d that production for the first quarter of 1947, and 
censequently sales, were below those for the fourth quarter of 1946 
when shipments were $14,544,090,.an ell-time high for a three-months’ 
period. He observed that the reduction from the fourth quarter: was 
not caused by any decline in orders but by imability to continue fin- 
isned gcoeds producticn at the feyrth-quarter rate due to depletion of 
work in process. Current production znd shivments are at the fourth 
quarter rate of approxiinately $58,0G0.CCO per year compared with sales 


of $39,222.359 in 1946. He added that the demand for the company’s: 


preducts continues et such 2 high rate that aifotments of merchandise 


are still. necessary in order to supply dealers on an equitable basis. 
-—-V. 165, p. 1063. 


(M. E.) Binz Co., Ltd., Montreal, Canada—Calls Bonds 


; All of the outstanding first mortgage 6% 13-year sinking fund bonds, 
due Nov. 1, 1957, have been called for redemption cn May 1, next, 
at 100 and interest. Payment will be made at The Royal Bank of 
Canada in Montreal, Canada, or in Montmagny (P. Q.), Canada. 


Bird & Son, Inc.—Four New Directors— 


Wesley C. Ahigren (Treasurer) and Ely L. Chamberlain and Ralph 
A. Wilkins (Vice-Presidents) have been elected directars. Frederick 
K. Eecker, President of the Bird Machine Co., has also been added 
to the board.—V. 164, p. 1078. 


Black, Sivalls & Bryson, Inc., Kansas City, Mo.—Reg- 
isters with SEC— 


The company on March 27 filed a registration statement with the 
SEC for 72,000 shares ($1 par) common. Underwriters, F. S. Yantis & 
Co. and H. M. Byllesby & Co., both of Chicago. Shares are part of the 
99,000 shares puichased from the company by F. S. Yantis & Co. and 
H, M. Byllesby & Co. who will receive all of the proceeds.. 


New Director— 


Morton T. Juanes, President of the Kansas City Fire & Marine Insur- 
ance Co., has been elected to the board nf directors.—V. 165, p. 1311. 


Blackstone Valley Gas & Electric Co.—Partial Re- 
demption— 


_ The company has called for redemption on May 1, next, $202,000 
first mortgage and collateral trust 3% bonds, due Nov. 1, i973 
($113,000 fer the 1947 sinking fund and the balance $89,000 through 
ae bs yl Pr a and additions fund). Payment will 
e ea e ate reet Trust Co. truste 

Streets, Boston, Mass.—V. 161, p. 1420. ‘ pul sae ita 


(E. W.) Bliss Co.—To Pay Dividend—Bank L " 
duced—New Director, Etc.— nk Loans Re 


The directors on March 21 declared a d 
share, payable May 1 to holders of record 
of the dividend for the first time since 
September, 1945. 


The company has reduced to $500.000 its bank loan, which 
} , amounted 
to $1,500,000 as of Dec. 31, and the company plans to pay off the 
balance within 90 days, Marsha!] M. Smith, President, announced. 


Robert C. Enos, Sewickley, Pa., a dire 
elected Chairman of the board. — ctor of the company, has been 


Franklin Berwin has been elected 
Harder, resigned.—Vv. 165, p. 67. 


(Sidney) Blumenthal & Co.—50% Stock Dividend— 


The directors have declared a 59% stock dividend 
Ld a. Ss on the com 
aicee! Pe ad per value, payable to stockholders of record April 8, 
» AO! Scheu, ‘President, recently announced. The date of pay- 


ividend of 50 cents a common 
April 10, marking resumption 
a like amount was paid in 


a director, to succeed D. S. 


a 
ment will be announced later. 

The directors at the same time voted the transfer » 
from “earned surplus’ to “‘capital’’ acccunt. Of $1,611,121 


The New York Curb Exchange on April 2 announce 
mon stock would not be quoted ‘‘ex’”’ a 50% 
further notice.—V. 165, p. 1584, 


d that the com - 
Stock dividend unt] 


Bonwit Teller, Inc. (N. Y.)—New President — 


Roy M. Rudolph has been elected President to succeed 
Holmes resigned. 

Prior to his election Mr. Rudolph was a Vice-President and Gene, 
Merchandising Manager of Lord & Taylor, which he joined in 1937... 
165, p. 527. : 


William x:, 


(The) Borden Co.—Annual Report—Theodore G. Mon- 
tague, President, in the company’s annual report for the 
year 1946, said in part: 


For the seventh suceessive year dollar sales increased. Amountin- 
to $542,998,805. y sei a new high record. The increase was about 
18% over 1945 sales of $459,454,880. Accounting in part tor the in 
creased dollar sales were the higher average prive levels. Unit sai: « 
increased generaliy, but there was a tapering off of demand in soene 
lines toward the end of the ycar. — 

Some new products were introduced, but their full influez.ce on < 
will not be -felt until future years. ‘ 

Net income improved above that ef the war years, but was below 
record levels. The company earned $19,521,006 after taxes. This was 
equal to $4.64 per share of stock, or 3.6 cents per dollar cf sales. The 
net income in 1945 was $12,093,972, or $2.85 per shafe, or 2.6 cents 
on the sales dollar. Chief factor in the increased earnings was. of 
course, the lower Federal-ineome tax. i 

During the war the directors carefully considered the emergencies 
that might arise from the conflict. ‘Pwo reserves were authorized—- 
a “‘Reserve for Wartime Contingencies and Transition to Peacetime 
Economy” and a “Reserve for Deferred Repairs and Maintenance.” 
Sixteen months having eiapsed since V-J Day, the balances in these 
reserves at the end of 1946 were transferred to earned surplus. In 
the first of these reserves the balance was $10,732,912; in the second 
$3,200,000. ; : 

Recognizing that unse*tled-conditions resulting from the war wiil 
carry into the future, the board authorized appropriations from earned 
surpius for two new reserves: one of $5,000,000 tor “‘Losses on Unusual 
Property Disposals,” and anvuther of $5.060,00C for “Possible Inventory 
Price Declines.’’ In setting up the latter xeserve ,the board was 
aware of the disastrous drop in commodity prices during the period 
following World War I but anticipated no similar decline in 1947. 

At the close of the year net working capital was the largest in the 
conipany’s history. Current assets were $119,309,]95, and current lia- 
bilities, $34,750,708, leaving a net working capital of $84,558,487. Dur- 
ing the year it became advisabie to add to our working eapital. The 
company borrowed $25,060,000 on its 134% notes, which were issued t» 
six banks. These notes mature serially until March, 1956, when the 
balance beccmes due. ‘They replaced $13,696,0G0 of 2% notes which 
the company had retired. The proceeds of the loan were used t3 
carry inventories and accounts receivable. 

At the close of the year the company had United States and Cana- 
dian Government securities amounting to $5,984,098. Securities de- 
clined from 1945 because it disposed of some holdings to get funds t»> 
retire the 2% notes and help finance its program cf capital ex- 
penditures. 

The directors have authorized a budget for capital expenditures 
of $15,897,000 for 1947. In sddition, about $12,000,C00 remains of 
prior budgets. Whether this $26,000,000 program can be completed 
during 1947 depends upon many factors beyond the compaay’'s control. 

At the close of the year, the company was owned by 49,121 share- 
holders. 

There was no change in the amount of capital stock authorized. 
At the close of the year, 4,217,000 shares were outstanding. This was 
a decline of 23,000 shares from the previous vear. During the year, 
tne compeny purchased 24,920 shares and reissued 1,920 to acquire 
new properties and for cther corporate purpcses. Except for the 1% 
notes outstanding, there were no securities senior to the company’s 
common stock. 


ales 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
1946 1945 
$ $ 
FI SII <i tees asenir leans se 1+ = oantniinnen dln tn ones aati ahs 542,998,805 459,454,880 


Interest, dividends and royalties 693,773 692,069 
Rentals, less expenses oi properties rented or 





unessential to operations________ hE te BS TES 238,989 141,924 
FR ID ost oh nn So ene connceeeece~ 528,358 115,893 
I hi cas Pi eh inns ie kiesbllp let oleh hth oe 544,4695925 460,404,766 
te a” sk Rp iataetcatipe aipeniaiaregraert aren 471,327,418 387,146,019 


SeHing, gen. and admin. exps. and other chgs. 38,894,670 33,222,109 
Interest expense -_2 2. -+--- 2 tee €16,409 329,777 
Provision for deferred repairs and maintenance ------ 760,009 
Provision for Fed. and other taxes on income__ 14,050,422 26,912,893 





Net income —.-_-_-------_- EFL POS Day A PR ne” 19,581,C06. 12,093,972 
pe | ee ae LES ae ey eR 9,508,900 7,623,712 
Earnings per commen share__------_-----~---- $4.64 $2.89 

CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 

ASSETS— $ $ 
DL NEPALESE ee RENEE, OGRE 29,004,830 30,133,484 
United States and Canadian Govt. securities__ 5,984,098 27,806,725 
OI so ccbia ete ninchantcnsstte cians abipe” Sexe 26,678,474 17,369,830 
Inventories (at lower of cost or market) __-~-- 57,641,793 31,474,676 


Investments and Non-Current Receivables: 





Unconsol. subsids. (foreign and domestic)___ 3,223,373 734,639 
+U. S. and Canadian Govt. securities on deposit 1,987,311 1,889,615 
I 5 oe ae cin ated 1,273,422 1,666,823 
| a RES SREB eS SRI. 5,797,245 3,894,404 
eS eee ROO eae, Sr a. Cr1,439,108 Cr1,305,861 
tPreperty sand equipment______________-___--- 75,322.556 65,235,310 
ee etn a ae 813,445 876,544 
Trademarks, patents and goodwill ___-------- 1 “i 
ee RR a eee Ae ge ee ea 206,187,440 179,776,182 
LIABILITIES— - 
AGUIIOS BOGS «oii cs haere ates 25,929,272 19,139.470 
eee eae 2,817,591 3,480,823 
Other accrued liabilities__..______ ___--__---- 6.003,845 5,277,201 
SOROOR:: RUNG an eee 25,000,902 12,895,000 
Other non-current liabilities_...._____---.---. , 28,230 moe 
Contingency reserve _________-_____s 2,000,000  1.616,061 
Special contingency vreserve____-.------------- ~~ ----- 10,507,245 
Reserves for possible inventory price declines__ 5,000,000 qora—— 
Res. for losses on unusual property disposals... 5,C00,900 ee 
Insurance reserves 2.) 7,118,045 6.793 
Res. for replace. of depleted normal inventories 2.202.562 3.667. ) 
Gilerremeves . 2 ee 5.087 808 9, 144.694 
Common stock (par $15)__-._------------ 66,269,370 66,269.37 


13,981,996 13.836,1°2 
46.277,984 32,515,805 
Dr6,629,263 pr5,4C4.0: 


Capital surplus 
Earme® ourplue «2222 22 642-422 5+--------- 
{Treasury stock (at cost) 


on EE RN SO Ss Cat RR 206,187,440 179,776,1° 


*After reserves of $2,894,600 in 1946 and $2,258,264 in 1945. caster 
suant to Workmen’s Compensation and Milk Control Laws, ctc. «Gq jn 
reserves for depreciation of $69,621,314 in 1946 and 005,000.5°7 Ss 
1945. §After deducting Treasury savings notes eauai to accrues oo, 
income taxes—1946, $12.800,000; 1945, $25,700,000. 11546, <n — 
Shares; 1945, 177.958 shares (including stock reserved under Oe 500 
and Emplovees Stock Option Plan—1946, 48,500 shares; 1945, 16% 
shares).—V. 165, p. 806. 








2 
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Borg (George W.) Corp., Delavan, Wis.—Files with 
EC— 


nea 


The Company on March 26, filed a letter of notification ones 
SEC for 1,000 shares ($10 par) capital stock to he offrrec et nieas? 
(estimated at $12 a share). Underwriter, Paul.H. Davis & Co. C "Wiss 
Shares are being sold on behalf of Thomas B. Gikbs, Janesville, "= 
a director—V. 162, p. 1763. 
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104,766 
146,019 
22,109 
329,777 
100,009 
912,893 
992,972 
623,712 

$2.83 


1945 


$ 

133,484 
806,725 
369,830 
474,676 


734,639 
$89,615 
666,823 
894,404 
305,861 
235,310 
876,544 
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776,182 


139.470 
3,480,823 
277,201 
895,000 

28.520 
1.616,061 
),507,245 


91,988 
567,859 
44.60% 

269,370 
3.836,1°2 
2.515,80% 
5,404,052 
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— ge & Gravel Co.—Partial Redemption— 
ere Have been called for redemption on May 1, next. $25,000 of 
five-year 7% convertible gold debentures, due Oct.’ 1, ise ie 
Payment will be 
ene hays S o t +, Successor trustee, 45 Milk Street, 
Each cebent 


ure called for redemption 1 i 
stock as provid I nay be converted into common 


ded in the indenture dated Oct. 1, 1929.—V. 165, p. 1447. 


Brayton Flying Service, Inc., 
with SEC— 


The ccripany on March 24 filed a letter of notifi i 
; oo: cation with the SEC 
for 50,000 shares ($1 par) 27% cent cumulative, convertible preferred 
and 50,000 shares (10¢ par) common, to be offered at $5 per unit 
Sp age > . oe of each. Underwriters, White and Co., St. 
1s, Mo. Proceeds w be used f adi < : ~ alata 
end 10r working capital. or expansion of operating facilities 


Robertson, Mo.—Files 


Brompton Pulp & Paper Co., Ltd.—Elects New Board 


At a special meeting of the stcckholders en March 24, unanimous 


approval wis given to a resoluticn removi r 
eer i nee toe ving the board of directors and 


Ag Bo Bag EO of the fellowing: 

* mmins, Jr.. P. M. Fox, PF. ¢. Baker, A. H. Cam 

Davis, H. C. Floed, G. B. Foster, J. I. Rankim and D. J. = ioe 

Fox, Campbell, Davis anc Plocd are new members. { , 
N. Timmins, Jr., who presided at the meeting, said that R. W. Steele 

a former director, had resigned some time ago due to ill heatth and 

Dr. C. W. Colby. also resigned, due to pressure cf other work. In a 

notice calling the meeting it was stated the intention was to re-elect 

present directors with the exception of Arthur F. White, President. 
The vote in favor of the resolution was “$9,080 shares with none 


against. 
The St. Lawrence Corp., Lid. holds 99.6% of e standi 
Brompton capital stock.---V. 165, p. 1584. Tioga cen < ai 


Brook Haven Fur Farne, Ine., Wilmi —Fi 
with SEC— ngton, Del.—Files 


The company on Mar. 27 filed a letter of notification with the SEC 
for 100,000 shares of class A conimon stock to Le offered at $2 a share. 
Underwriter, L. B. Eberhardt & Co., of Wilmington. Proceeds will be 
used for purchase of mink breeders and other business purposes, 


Buckeye Pipe Line Co, (& Subs.)—Annual Report— 
Years Ended Dec. 31— 








1946 1945 
Transportation and other operating revenue__ $6,898,845 $7,383,236 
Interest income —_________ SRM BE ORCI 62.411 | 63.935 

Total income _________ leans incieeeitabecine esas -.. $6,961,256 $7,447,171 
Transportation expénses _..._...___.__________ 2,288,869 2,363,500 
Maintenance expenses _______ At Sane te EE 1,055,748 1,020,418 
Depreciation ____ tis et aeeerertince ; 921,779 989.341 
Generel office salaries and expenses... 348,745 296,257 
Other operating expenses_._____._________ 421,441 373,063 
Taxes (other than Federal income taxes)______ 555,584 558,437 
Interest and other charges___.__.._..._._.___- 21,268 32.079 
Federal income taxes (incl. excess profits tax 

I 446,984 911,817 

bo Oe te on a ey $900,838 $902,259 
Dividends Shea SE ere 875,565 875,565 
Earnings per share on 1,094,456 shares________ $0.82 $0.82 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $1,382,081; marketable securities, at cost or below 
cost (market value $1,955,909), $1,920,329; U. S. Treasury savings notes 
(at cost), $1,098,000; accounts receivable, $1,802,058; materials and 
supplies (at or below cost), $400,093; insurance fund (U. 5. Govern- 
ment securities, at cost with a market value of $101,187), $100,000: 
property, plant and equipment (after reserve for depreciation of 


$20,584,855), $11,356,648; prepaid expenses and deferred charges, 
$67,341; total, $18,126,550. 


LIAPILITIES—Note payable to bank (maturing in 1947), $100,000; 
accounts payable, $1,253,358; accrued wages, $95,598; accrued Federal 
income tax, $454,795; other taxes accrued, $228,762; note payable to 
bank (maturing 1948 to 1955), $750,000; insurance reserve (for risks 
not covered by insurance policies), $100,000; deferred credits, $74,191; 
capital stock ‘issued 1.094,456 shares of no par value, stated value 
$3 per share), $8,755,648; czpital surplus, $3,305,147; earned surplus, 
$3,009,051; total, $18,126,550—V. 164, p. 2539. 


(The) Budd Co.—Secondary Offering—Carl M. Loeb, 
Rhoades ‘& Co. and Blyth & Co., Inc., on April 1 made 
a-sevondary offering of 51,740 shares of common stock 


(no par) at $12.50 per share. Concession to members of 
the NASD was 65c a share. 


These 51,74C common shares represent shares purchasable at $7.50 
per share by the Estate of Edward G. Budd, deceased, under an option 
granted to him in his lifetime, and are being severally purchased from 
the selling stockhelder and offered by the underwriters for their 
respective accounts as follows: 25,870 by Carl M. Loeb, Rhoades & Co., 
ana 25,870 shares by Biyth & Cce., Ine. 

The company is not offering any of the 51,749 common shares and 


will not receive ary of the proceeds thereof (but wili receive the cption 
price above stated). 


To Show Loss for 1946— 


The arnual report showing a loss for 1946 of $3,979,536, after a!l 
Ccarges and after taking into account a carry-back of $8,263 000 on 
income taxes paid in prior years, will be mailed to stockholders on 
April 16, the company announced cn March 28 following a meeting of 
the directors. 

No comparisons with 1945 cre available. 


The present company was formed last June through merger of the 
Edward G. Budd Manufacturing Cc. and the Budd Wheel Co. 

The company said operations since the year-end have been profit- 
able, adding that after prov:ding for income taxes estimated at $457,- 
806, the protit for January and February totaled $1,191,641. 

“Barring unforeseen major difficulties, such es were encountered last 
year and which are not expected to reoccur in the immediate future, 

believed the company’s operations will continue on a profitable 
basis,” the statement said. 

‘As of March 1, unfilled orders on the books approximated $189,009.- 


(600, the largest in the company’s peacetime history.—V. 164, p. 313). 


Burd Piston Ring Co. of Reckford, I11.—Listing— 

The New York Curb Exchange on April 2 approved the listing of 
100,000: outstanding shares of commen stock, par $1, out of an author- 
p. 1585. 


, Burlington-Rock Island RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway___- $314 049 $261,584 $197,164 $243,207 
Net;.from railway _____ 88,132 93.359 48,994 121,680 
Net ry. oper. income___ 16,116 40,781 10,625 86,134 

‘From Jan. 1— 

Gross from railway___-_ 586,460 507,041 439,072 420,486 
Net from railway honed 142.320 166.854 132,665 175,955 
Net ry. oper. income___ 17,793 62,512 50,779 110,785 


—V. 165, p. 1311. 


California Oregon Power Co.—Old Registration State- 
ment Withdrawn— 


The registration statement (No. 6433) filed with the SEC May 24, 
which became effective June 14, and covering 312,000 shares of common 
Stock (no par) has been withdrawn. A new registration statement 
covering 60,000 shares of preferred stock and 390,000 shares of common 


ee $20) was filed March 26. For further details, see V. 165, 


California Electric Power Co. (& Subs.)—Earnings— 
(Mexican subsidiaries not consolidated) 
Period End. Dec. 31— 1946—3 Mos.—1945 1946—-12 Mos.—-1945 











Operating revenues ____ $1,718,204 $1,545,279 $7,023,798 $7,188,497 
Oper. revenue deduct.__ 1,292,351 1,045,197 5,235,760 4,482,825 
Net operating revenue $425,853 $498,082 $2,388,038 $2,705,672 
*Other income (¢net)__ 56,412 1,889 112,884 16,387 
Gross income ______ $482,265 $499,971 $2,500,922 $2,722,059 
Inter., etc., inc. deduct. 115,914 144,361 511,012 575,854 
Prov. for Federal taxes 
on income _____ me 117,119 101,489 658,190 766,807 
Net income ______ akin $249,234 $254,121 $1,331,720 $1,379,398 


*Includes dividends from unconsolidated Mex‘!can subsidiaries in the 
following amounts: Fouth quarter 1946, $51,482; fourth quarter in 


1945, none; year ended Dec. 31, 1946, $97,101; year ended Dec. 31, 
1945, $7,716.—V. 165, p. 1585. 


Cambria & Indiana RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway____ $138,524 $147,440 $136,392 $168,588 
Net from railway___..__ 7,870 65,006 59,198 87,395 
Net ry. oper. income___ 24,928 84,566 51,233 36,796 

From Jan. 1— 

Gross from railway____ 298,725 298,527 261,428 336,501 
Net from railway______ 32,573 128,271 101,673 171,871 
Net ry. oper. income__. 91,684 171,861 99,095 110,560 


—V. 165, p. 1311. 


Canadian Celanese, Ltd.—To Sell Pfd. Stock & Debs.— 


The company about March 26 notificd the Montreal Stock Exchange 
that the directors have authorized the issuance of a total of $10.000,- 
000 debentures and 100,000 shares of new $1 series preferred stock. 

Of the debentures, $2,000,000 will be 2%% serials and $8,000,000 3’: 
1h-yeer debentures. 

The funds obtained by the company through issuance of the deben- 
tures and preferred stock will be used to redeem presently outstanding 
$5,000,000 342% debentures, due 1959, and for the company’s general 
expansion program. 

The company is building a new plant equipped to make acetate yarn 
and to weave this yarn into fabrics. This plant is located at Sorel, 
Quebec. At the same time, the company plans to expand and improve 
the facilities at the existing plant at Drummondville, Quebec. 

‘There are presently outstanding 400,000 shares of an issue of 600,000 
shares cf $1.75 series, $25 par, cumulative preferred stock and 310.409 


= shares of an authorized issue of 750,000 shares.—V. 165, p. 


Canadian Oil Companies, Ltd.—New 4% Preference 
Stock and 34% Bonds Authorized— 


At the annual meeting held on March 26, the stockholders authorized 
creation of 50,000 shares of 4% cumulative redeemable preference stock 
and issuance of $4,500,000 of 344% mortgage bonds. 

The company proposes to sell 10,000 shares of the preference stock of 
$100 par value. The vrocseds from sale of the stock and the bonds 
will be used to retire $2,000,000 of 4% bonds. The remainder, $3,500,- 
000, will be added to working capiial.—V. 165, p. 1585. 


Canadian Pacific Lines in Maine—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway____ $625,622 $556,235 $518,067 $465,910 
Net from railway . 231,023 224,114 153,935 154,281 
Net ry. oper. inccme___ 117,740 124,277 54,796 97,489 

From Jan. 1— 

Gross from railway__-- 1,231,145 1,175,100 1,181,873 1,149,676 
Net from railway silaeaiie 427,983 452,302 433,027 510,868 
Net ry. oper. income__-_ 193,426 * 227,434 222,106 385,133 
—V. 165, p. 1311. 

Canadian Pacific Lines in Vermont—Earnings— 
February— 1947 1946 1945 1944 
Gross from railway_ ~~ $155,443 $136,796 $90,298 $97,159 
Net from railway *52,194 *58,478 *101,019 *74,422 
Net ry. oper. income___ *112,607 *109,.967 * 133,633 *115,624 

From Jan. 1— 

Gross from railway- 325,856 262,892 191,221 219,222 
Net from railway__ *108,572 *122,006 *171,945 *119,323 
Net ry. oper. income___ *223,203 *222,018 *258,964 *202,.299 

*Deficit.—V. 165, Pp. 1311. 

Canadian Pacific Ry.—Earnings— 

Calendar Years-— 1946 1945 1944. 1943 


$ $ $ $ 
Gross earnings -_-_- 292,495,828 316,109 358 318,871,034 297,107,791 
Work, exps. (incl. tax)— 271,652,778 280,055,024 275,711,370 247,896,224 


_ 20,843,050 36,054,334 43,159,664 


Net earoaings 49 211,567 
Other inccme 22,779,794 *15,106,957 12,371,315 16,270,751 
Total incomes 43.622.644 51,161,291 55,530,979 65,482,318 
Fixed charges 18,488,113 19,547,129 20,831,149 21,795,836 
tGuar. int., Soo Line__ 3 f 703,764 
Bal. trensi. to profit 
and loss account__ 25,134,731 31,614,162 246€99,820 42,982 715 
Preference di\'.dends 4,557,632 5,031.500 5,042,782 042,732 
Divs. on ordinary stock 6,700,009 6,700,000 6,700,000 
*Particulars of other income sre as foilows: Net earnings from ocean 


and ccastal steamships, $4,292,264; ret earnings from hotel, communi- 
cation and miscellaneous properties, $2,550,862; dividends, $3,563,152; 
net income from interest, exchange, separately operated properties and 
misecellanecus sources, $7,463,516; tota!, $22,779,794. tInterest on 
bonds of Minneevolis St. Paul & Sault Ste. Mare Ry. guaranteed as 
to interest by Canadian Pacific Ry.—-V. 165, p. 1724. 


Carpenter Paper Co., @maha, Neb.—Registers with 
SEC— 

The company on Mar. 31 filed a registration statement with the SES 
for 10.00@ shares ($1 par) common. Shares will be offered directly t» 
of.icers and employces of the company at $45 a share. Purchasers 
must agree ‘nov Ww transfer the shares for ‘a period of five yeers. Pro- 
ceeds will te added to general funds for purchase cf additional equip- 
ment.—V. 163, p. 1420. 


Carr-Consolidated Biscuit Co.—Expands Candy Oper- 
ations— 

FPourfoid expansion of its candy-making capacity to about 15,000 009 
pownds annually on a single-shnift basis is being wndertaken by this 
company, throvgh its wholly owned subsidiary, Thinshell Candies, Inc., 
Chicago, it was announced on March 27. Leasehold arrangements have 
been conciucec. whereby Thonshell Candies will take over cn Avg. 1 
the five-story building at 341 West Superior Street, Chicago, now oc- 
cupied by the Johnson Candy Co.—-V. 165, p. 1311. 


Caterpillar Tractor Co.—Definitive Debentures Ready 


Definitive ten-year 2% debentures, due May 1, 1956, are ready for 
delivery in exchange for temporary debentures at The Chase National 
Bank of the City of New York, 11 Broad St., New York, N. Y, and at 
The Bank cf California, N. A., 400 California St., San Francisco, Calif. 
—V. 165, p. 1447. 


(The) Celotex Corp.—Concludes Sales Contract— 


An agreement has been concluded whereby this corporat‘on through 
its world-wide sales organization, will handle distribution of all prod- 
ucts of Ceraseal Chemical Corp. for the ‘entire bone aC te. 0. 
tinental United States, it was announced, on y., G. ‘ 
Skinner. President of Ceraseel and eAtyLOMES OSIRER, ( Vee Pt Estdent 
of Celotex. yiafeb der ziotopith sit. 

The Ceraseal company manu’actures #. line:,ef saburanis; that, -an- 
pregnate the fibres of materials to which; they ave, applied; water- 


sealing them against dampness and moisture. The solutions are forti- 
fied with a fungicide which prevents disintegration by mold, m.ldew, 
insect (termite) and fungus contamination. 

Developed for the Government during the war, Ceraseal preservatives 
proved effective in preventing millions of dollars of equipment and 
material Icsses due to moisture, mildew and fvngi, tue announcement 
added.—V. 165, p. 1724. 


Central of Georgia Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross trom railway____ 2,545,023 $2,664,631 $3,169,458 $3,155,911 
Net from railway ___-__ 96,447 249,377 702,356 942,478 
Net ry. oper. income___ *132,103 83,910 406,727 512,430 

From. Jan. 1— 

Gross from railway___- 5,136,458 5,445,191 6,589,056 6,451,569 
Net from railway ___-_~ 162,569 687,585 1,582,737 2,005,023 
Net ry. oper. income_-__ *323,926 346,086 918,740 1,059,876 

*Deficit.—V. 165, p. 1585. 

Central Indiana Gas Co.—Partial Redemption— 

The company has called for redemption on May 1, next, through 


operation of the sinking fund, $50,000 of first mortgage bonds, 2%% 
series due 1971, at 102.20 and accrued interest. Payment wil be made 
at the City National Bank & Trust Co. of Chicago, tru.cee, 2086 SO. La 
Salle St., Chicago, Ill.—vV. 164, p. 2683. 


Central Maine Power Co.—Partial Redemption— 


There have been called for redemption on May 2, next, $7,000 of 
first and géneral moftgnge 342% bonds, series J, due Dec. 1, 1968, at 
104%, and interest. Payment will be made at The Od Colony Trust 
Co., trustee, 45 Milk Street, Boston, Mass.—V. 165, p. 1585. 


Central RR. of New Jersey—Earnings— 
Period End. Feb. 28-— 1947—Mcnth—1946 1947-2 Mos.—1946 











Gross oper. rev._____._. $2,637,391 $3,562,644 $5,506,222 $7,533,263 
Net ry. oper. income__ *600,167 *415,986 *1,106,801 *609,644 
Gross income...i....=. *343,580 *321,314 *496,309 *413,058 
Fixed charges and other ' 
deductions —..--_- 216,682 415.627 430,151 830,518 
Met déeficon......-. $560,262 $736,941 $925,509 $1,243,576 


*Deficit.—V. 165, p. 1312. 


Central RR. of Pennsylvania—Earnings— 
Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—1946 





Gross oper. revenue___ $1,283,637 wuics eee 9 Ah 
Net ry. oper. income __ 503,975 $48,144 1,123,178 $97,973 
Gross income_____--~~~ 506,383 48,144 1,123,409 97,973 
Fxd. chgs. and other 
deductions ~..._._-_- 397,220 6,510 868,77) 13,020 
Net income______--~_ $109,163 $41,634 $260,720 $84,953 


New Director— 


Robert A. Young, of Allentown, Pa., has been elected a member of 
the hoard of directors, to succeed John R,. Prizer of Mauch Chunk, Pa., 
resigned. 

Mr. Young is President of the Lehigh Valley Trust Co. of Allentown; 
a director of the Lenigh Portland Cement Co.; a partner in M. 8. 
Young and Co., wholesale and retail hardware concern; a director of 
the Lehigh Valley Transit Co. and Vice-President of the Allentown 
Steam Heat & Power Co.-——V. 165, p. 1312. 


Charleston & Western Carolina Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway_--_- $364,049 $290,961 $343,714 $408,558 
Net from railway___ ~~ 83,392 26,308 99,280 167,150 
Net ry. oper. income___ 48,978 5,972 45,865 90,963 

From Jan. 1— ; 
Gross from railway---- 758,032 578,124 712,788 760,398 
Net from railway_—---~-~ 168,107 22.444 212.111 272,165 
Net ry. oper. income-- 98,793 *20,552 91,034 139,220 


*Deficit.—V. 165, p. 1312. 


Chesapeake & Ohio Ry.—Merger of Pere Marquette 
Ry. Approved — See latter company below 


Trustee Appointed—- 


The Lawyers Trust Co., New York, N. Y., has been appointed trustee, 
transfer agent and paying agent for ar issue of 650,000 of equip- 
ment trust ‘certificates.—V. 165; p. 1724. 


Chicago Burlington & Quincy RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway____ $16,866,341 $16,742,450 $19,45¥.013 $19,0v0,681 
Net from railway_- 6,337,797 6,713,340 8,842,229 8,542,756 
Net ry. oper. income _ 3,101,763 3,468,326 2,634,288 2,453,257 

From Jan. 1— 

Gross from railway__ 34,319,681 36.648.978 40,753,572 38,504,157 
Net from railway__. 12,686,08% 16,154,358 18,990928 17,354,423 
Net ry. oper. income 6,232,051 8,662,945 6,334,600 4,986,998 
—V. 165, p. 1312. 

Chicago & Eastern Hlinois RR.—Earnings— 

February — 1947 1946 1945 1944 
Gross from railway $2,129,529 $1,856,378 $2,342,428 $2,691,797 
Net from railway 276,860 95,348 520,157 857,581 
Net ry. oper. income 35,462 *127,695 212,436 334,456 

From. Jan. 1— 

Gross trom railway 4,447,936 3,981,176 4,949,884 5,404,476 
Net from railway 539,933 374,987 1,196,22) 1,509,955 
Net ry. cper. income 42,575 *G7,c21 415,449 §51,318 

*Deficit.—V. 165, p. 1586. ‘ 

Chicago Great Western Ry.—Earnings— 

February 1947 1946 1945 1944 
Gross from railway $2,211,313 $2.213050 $2,318049 $2,495,819 
Net from railway 496.000 331.285 671.455 604,442 
Net ry. oper. income 147,109 *43,033 227,634 274,382 

From Jan. 1— ; 
Gross from. railway : 4,677,244 4.552.362 4,836,699 4,955,021 
Net from railway . 1,020,815 655,987 1,267 439 1,565,577 
Net ry. oper. income- 317,021 *76,829 464,197 549,S76 

*Deficit.—V. 165, p. 1312. 

Chicago & Illinois Midland Ry.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway $622,823 $468,083 $481.995 $510,747 
Net from railway-- 231,306 151,117 154 436 198,793 
Net ry. oper. income 131,613 73.177 68,229 84.087 

From Jan. 1— - 
Gross from railway ---- 1,303,902 972,171 1,022,925 1,639,813 
Net from railway-- 452,263 294,699 329 018 349,886 
Net ry. oper. income 245,349 155,391 138.910 152,035 


—V. 165, p. 1185. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


uary— 1947 1946 1945 1944 
wines “ieee railway —-— $1,077,988 $743,°88 $1,122 229 $1,082,357 
Net from railway------ 63,741 11£,31) 451,873 386,224 
Net ry. oper. income *1038,978 1,087 242,754 331,744 
PR ge yt gg FE 2,255,503 1,538,943 3,27° 857 2,191,956 
Net from. rditway.--- 181,812 254,800 81 7,082 763,530 
Net ry. oper. income *180,796 19,716 470,381 454,630 


*Deficit.—V. 165, pb. 1724. 
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Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


7 1945 1944 
February— 1947 1946 ‘ ri co 
Gross from railway__-~ $16,272,657 $14,936,625 $17,534,963 wee ty 
Net from railway a 3,276,222 2,430,920 yet o abe abe 
Net ry. oper. incume__-_ 1,129,179 1,201,252 2,492,516 ,295, 
From Jan. 1 Bi rn 5 e57 at 
Gross from railway_.-- 33,881,416 33,101,422 gers ry oe 
Net from railway 6,899,726 7,329,810 2 aeoaet pi ay 
Net ry. oper. income_-_-_ 2,606,340 3,405,240 §,031,05 ,235, 
—V. 165, p. 1452. 
Chicago & North Western Ry.—Earnings— 
7 45 1944 
February— 1947 1946 1949 : , 
Gross from railway____ $12,087,287 $11,872,718 $12,740,659 $13,014,632 


3,856,555 
1,974,045 


1,785,755 
631,921 


2,995,430 
1,436,065 


588,650 
*811,603 


Net from railway 


Net ry. oper. income---— 
From Jan. 1— 


ilway 5 8 : 363 26,067,207 
Gross from railway 25,384,954 24,816,462 25,846, 6.06 
Net from railway < 2,063,590 3,819,970 5,975,901 etgee 
Net ry. oper. income *668,247 1,486,217 2,962,591 4,082,19% 


—V. 165, p. 1313. 


Chicago Rock Island & Pacific Ry.—Earnings— 
ruary— 1947 1946 1945 1944 7 
alice” Gort railwey____ $12,050,704 $12,541,451 $15,212,520 $14,581,207 
Net from railway 3,131,468 3,533,618 5,962,802 5,945,308 
Net ry. oper. income 1,339,414 1,353,565 1,871,716 2,455,532 
From. Jan. 1— 
Gross from railway__-- 
Net from railway 
Net rv. oper. income 
—V. 165, p. 1313. 


26,887,108 26,918,243 31,471,080 29,064,295 
6,986,989 8,123,656 12,273,258 11,406,961 
3,142,088 3,914,320 4,193,838 4,557,674 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


February— 1947 1946 1945 1944 
Gross from railway . $2,246,332 $1,991,046 $2,089,943 $2,229,621 
Net from railway__---~- 260,693 130,235 463,877 594,224 
Net ry. oper. income ___ *75,241 * 207,942 248,759 300,530 

From Jan. 1— 

Gross from railway__-- 4,749,466 4,242,091 4,245,865 4,525,617 
Net from railway__-_--~ 598,149 450,168 896,045 1,157,312 
Net ry. oper. income *42,837 201,625 462,470 612,975 


*Deficit.—V. 165, p. 1313. 


Childs Co.—Payment to Debentureholders— 


Pursuant to Order of U. S. District Court for the Southern District 
of New York, Gated March 21, 1947, payments are being made begin- 
ning March 31, 1947, of $100 per $1,000 debenture ($6.83 representing 
interest accrued from Dec. 1, 1946, to March 31, 1947, and $93.17 
representing a partial payment of principal), on presentation for 
stamping of 15-year 5° gold debentures, due 1943, “‘part-redeemed, 
and 15-year 5'+ debentures, due 1957, ‘“‘part-redeemed.”’ 

The New York Stock Exchange directed that the debentures be 
quotec ex 10°. on March 31, 1947; that the debentures shall con- 
tinue to be dealt in ‘‘flat,’’ and to be a delivery in settlement of Ex- 
change contracts made beginning March 31, 1947, must ke stamped 
to show payments totalling $950, the debentures due 1943 carry no 
coupons, and the debentures due 1957 must carry the Oct. 1, 1943, and 
subsequent coupens. 

Payments on the debentures due 1943 are being made at the Empire 
Trust Co., New York, N. Y., and on the debentures due 1957 at The 
Marine Midland Trust Co., New York, N. Y. 

Federal Judge Edward A. Conger on March 28 also ordered the 
trustee for the company to pay a sum equal to 10% of other claims. 

John F. X. Finn, trustee, stated that after the 10‘ payment in 
the case of the debentures, the unpaid principal due per debenture as 
of April 1, 1947, will be $248.12 on which interest snall accrue at 6’: 
per annum.—V. 165, p. 936. 


Citizens Independent Telephone Co.—Partial Redemp- 
tion— 


The company has called for redemption on June 1, next, through 
operation of the sinking fund, $7,000 of first mortgage 414° 25-year 
sinking fund bonds, series A, due Jan. 1, 1961, at 102 and interest. 
Payment will be made at the Harris Trust & Savings Bank, trustee, 
415 West Monroe Street, Chicago, Ill—vV. 161, p. 2328. 


City Investing Co.—Form of Certificate— 


The New York Stuck Exchange on March 28 directed that deliveries 
of common stock, up to and including April 15, 1947, may be made 
either with temporary certificates or with permanent certificates; 
that beginning April 16, 1947, only permanent certificates shall be a 
delivery.—V 163, p. 3130. 


City Stores Co., Phila.—New Official— 


John B. Knox has been appointed Assistant to Albert M. Greenfield, 
Chairman of the board. This appointment becomes effective immeci- 
ately. 

Mr. Knox had been serving as Managing Director of Kline Service 
Co. and until Jan. 1, 1946 had served as President of Bonwit Teller 
& Co., Philadelphia.—V. 164, p. 3140. 


Claude Neou, Inc., New York—Registers with SEC— 


The company cn March 28 filed a registration statement with the 
SEC fer 223,954 shares ($1 par) common, Shares will be offered for 
Subscription to common stockholders on basis of one share for each 10 
shares held. Proceeds will be used to firance airline operations and 
acquisition and development of oil properties. Company also plans to 
advance funds to Summit Airways, Inc., of whose siock it owns 61%. 
—V. 1€4, p. 2688. 





Clinchfield RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway__-_ $1,440.671 $1,198,635 $1.224.476 $1,228,160 
Net from railway______ 713.841 626,621 657,233 679,586 
Net ry. oper. income___ 607,040 511,954 533,598 562,599 

From Jan. 1— 

Gross from railway____ 3,045,762 2,256,508 2,491,158 2,483,579 
Net from railway______ 1,549,911 1,088,522 1.298.411 1,382,950 
Net ry. oper. income___ 1,362,043 867,883 1,069,656 1,142,561 


—V. 165, p. 1313. 


Clinton Industries, Inc.—Enters Frozen Foods Field— 


The company, in a circular letter dated March 31, which accom- 
panied a dividend check in payment of quarterly dividend of 60c per 
share on the capital stock, said: 

In addition, the board ef directors on March 5, 1947 declared divi- 
dends, payable in monthly instalments, of 20c per share commencing 
May 1, 1947 fer the balance of the year, so that regular dividend 
checks will be mailed each month through Jan. 1, 1948. Suen divi- 
denas will be payable to the srockholders recorded as such on the 
i5th day of each mcnth preceding the date when the dividend is 
payabie. This places the siock on an annual dividend basis of $2.40 
a share. 

Recently the company acquired a controlling interest in the out- 
standing capital stock of Snow Crop Marketers, Ine., distributors of 
quality frozen fruits, vegetables, poultry and fish. 

The Snsw Crop line of frozen foods now includes a new frozen 
orange juice concentrate, which represents an outstanding advance 
over previous methods of preserving citrus juices, 

Distribution is being extended to many large population centers in 
order to make these products available at neighborhocd markets. 
—V. 165, p. 1313. 


Coca-Cola Bottling Co. of New York, Ine.—Defers Div. 


The directors have deferred consideration of payment of a dividend 
until June, James T. Murray, President, told stockhoiders at the 
annual meeting held on March 28. The board took similar action at 
this time in 1946. 

The company last year paid 50 cents per 


share on July 12 and 
Qct. 11, and $1 on Dee. 5.—V 163, p. 2¢02. " es 


Coca-Cola International Corp.—Earnings — 


i 5 1945 1944 
Years Ended Dec. 31— 1945 945 . et 
Divs. on Coca-Cola Co. commen stk. $5,599,844 $5,637,642 $5,658,344 


Divs. on Coca-Cola Co. class A stock 520,325 523,776 wane? = 
Stock conversion fees re 195 aah He 
Int. on U. S. Treas. tax notes___--— 5,378 __ ae _ < 
Total _.... $6,125,753 $5,161,764 + 
bs oie o as a a ga A "cc eno7 2 
Delaware franch. tax and report fee ‘ 825 827 
Retainer fee - ; = 6,000 6,000 et 
Directors’ fees — : : 1,050 1,200 ; 
pPeS ar f transfer agt. anc 3 aaa 
i ee os ee : 2,300 2,270 2,352 
General expenses . 1,007 1,145 ,236 
1, for rmé >», tax and 
oe 4 envidlanesnein: — ee hae 348,530 359,019 370,685 
Net income easania ‘ . $5,766,040 $5,781,301 05,207.208 
Divs. paid on eommon stock 9,249,808 1258,837 a yet 
Divs. paid on class A stock 520,335 523,776 929,7 
BALANCE SHEET, DEC. 31 “ 
ASSETS— 1946 1945 Ps 
Cash in bank RSS PROT oa $151,843 os 
U. S. Treasury tax notes oA : 200,000 oy oe 
Class A stock of Coca-Cola Co. ~ ER ear 865,850 = gt 
Common stock of Coca-Cola Co 3,482,720 3,5 scsi 
a eae ae co cmamewn ie $4,767,625 
LIABILITIES— . oe 
Common stock ; fit Pac fies am $3,482,720 $3,518,940 
Class A_ stock : 865,850 872,250 
Res. for Fed. normal inc. tax and surtax 348,530 ae VT 
Sams ..... EE Ne ee ee ee eee __ seas we veee 
cl ee (a eee 


—V, 165, p. 1313. 


Cohart Refractories Co., Louisville, Ky.—Registers 
with SEC-—- 

The company on Mar. 28 filed a registration statement with the SEC 
for 182,520 shares ($5 par) common. Underwriters, Harriman Ripley & 
Co, and Lazard Freres & Co., both of New York. The shares are being 
sold by Corning Gless Works, New York, and represent 88.8% of che 
total outstanding common of the company. 


Colon Development Co., Ltd.—Earnings— 
3 Mos. Ended Sept. 30— 1946 1945 1944 





Total income he eR ne £412,832 £310,618 £405,992 
merectera’ 1608 .......~~+ Sane 900 900 900 
*Drilling, production and field exos. 289,612 240,256 234,693 
Admin. and gen. expenses, etc._ 52,418 41,749 47,751 
Provision for depreciation______ 22,697 18,118 32,392 

=n sin clin tne £41,203 £9,594 £90,255 


*Including intangible drilling expenditure on producing fields amount- 
ing to £33,815 in 1946, £37,996 in 1945 and £25,314 in 1944.—V. 165, 
p. 1452. 


Colonial Mills, Inc.—Listing of New Stock Following 
Split-Up— 


The New Ycrk Curb Exchange on April 2 approved the listing of 
757,218 shares of new $5 pur capital stock in exchange and substitu- 
tion for 378,609 presentiy outstanding $7.50 par capital stock, on the 
basis of two mew shares for cuch old share. 

The steckholders at the postpened special me2ting, which will be 
held cn April 7, will vote on increasing.the authorized. capital stock 
from 500,000 sharcs, par $7.56, to 1,000,090 shares, par $5 in order 
to provide for the tvo-ior-one split-up. The increase in capital of 
£945,522 will be charged against paid-in »surplus, which at Nov. 30, 
1946, amounted to $1,012,500.—V. 165, p. 1313. 


Colorado & Southern Ry.—Earnings— 


February— 1947 1945 1945 1944 
Gross from railway____ $915,711 $843,301 $1,153,538 $1,299,055 
Net from railway___. 194,403 114,895 348,710 512,450 
Net ry. oper. income 62,:24 33,628 146,279 276,761 

From Jan, 1— 

Gross from railway____ 1,897,190 1,782,429 2,366,229 2,549,296 
Net from railway 378,819 258,129 708,508 951,117 
Net ry. oper. income 106,345 80,002 322,658 506,101 


—V. 165, p. 1186. 


Columbia Gas & Electric Corp. — Annual Report — 
Stuart M. Crocker, President, in his remarks to stock- 
holders, states: 


Because the System has changed substantially in the past year, in 
properties owned and in financial structure, this report uses a dif- 
ferent method in presenting income and operating statistics from that 
used in previous reports. 

The ‘Historial Income Statements’ for 1946. of the corporation 
alone and consolidated for the System (see below) show that the 
parent company earned $8,626,957 for the common stock in 1946 and 
thac consolidated earnings were $13,613,758. 

These income statements, while they show the historical results for 
1946, are not comparable with the income statements for prior years 
and will not be comparable with those for future years. 

This is because 1946 was, for this corporation, a year of transition. 
The corporation was in the actual process, step by step, of changing 
from its old to its new financial structure and divesting itself of 
important properties. During the earlier periods of 1946 the corpora- 
tion received income from the Dayton and the Cincinnati groups of 
companies; during the later periods it received income from neither. 
During the earlier periods the corporation had outstanding 5% deben- 
tures and bank loan notes; during the later periods only new serial 
and sinking fund debentures with their Substantially lower interest 
rates. During a major portien of the year it had outstanding preferred 
ong pestopenes stocks but in the final period all such stocks had been 
called, 

This process of change made 1946 unlike either the years which 
have gone before or those which will come after. 

All other income statements are on a ‘pro forma’’ basis—that is, 
they have been restated as though the System during the periods 
covered had been the same as it is now. 

These ‘‘pro forma’ statements and figures exclude, for the entire 
periods covered, the operations of companies which have been divested 
and give effect to the refinancing which has been completed. Only 
on this “pro forma’’ basis can information concerning past periods 
be given which is in any sense applicable to the present System: 
however it must be remembered that the present System did not exist 
as such in these past periods and the pro forma figures are of necessity 
restated figures, adjusted to project a present situation into the past. 

The indenture securing the corporation’s .new debentures requires 
the corporation to make regular annual payments for the retirement 
of debentures, ranging from $2,000,000 in the years 1947 through 1949 
up to $3,700,000 in 1970. Although payments -to retire debt are not. 
Strictly speaking, charges against income, they must be taken into 
account in any realistic view of the balance of earnings which the 
corporation will have available for common stock dividends. Accord- 
ingly, in the pro forma income statements for past periods inciuded 
herein the net income per share of common stock has been shown 
both before and after deducting from net income an amount of 
$2,000,000 for debt retirement. 


SALE OF DAYTON COMMON STOCK 


On June 13, 1946, the corporation sold at competitve bidding 1,530,000 
shares, the entire issue, of common stock of the Dayton Power & 
Light Co. to an underwriting group for $33.639 per share. Subse- 
quently, this stock was offered by the underwriters to the public at 
$35.75 per share. After deducting expenses, net proceeds to the 
corporation were $51,357,085. 


SALE OF CINCINNATI COMMON STOCK 
By an coffer to its common shareholders. made in the latter 
of August and underwritten by a group of 
corporation sold 2,040,000 shares, the entire 


part 
Investment bankers, the 
issue, of common stock 


of the Cincinnati Gas & Electric Co. Columbia common Sharehold 
were given the right to purchase, at $26 per share, one 
Cincinneti common stock for each six shares of Columbia edi 
stock held of record on Aug. 22, 1946. Columbia shareholders 
cnased 9¥2,475 snares and the underwriting group purchased 1,447 
shares at the same unit price. The net proceeds to the corpora; 
amounted to $50,204,221. 


SALE OF DEBENTURES 


In September, the corporation sold to underwriting group in 
aggregate of $97,500,000 principal amount of debentures at a combin; d 
initial net annual interest ccst of 2.9%. 

O! these debentures, $20,000,000 principal amount were 1% « J 
debentures due Sept. 1, 1947-1956, which were solid through compet o 
bidding at 99.052% of par, and $77,500,000 were 3'e‘s debent 
cue 1971, which were so!d through negotiation at 99% of par Theg 
serial debentures were initially offered by the underwriters to 
public at prices to yield from 1.20‘c to 2.25% and the debentur 
1971 were offered at par. 

RETIREMENT OF SENIOR SECURITIES 

Out of the proceeds of the sales of the Dayton and Cincin 
common stocks and the two issues of debentures, the corporation 
July 15, 1946 redecmed $44,914,000 of debenture bonds, 5’: serit 
1961 (the entire amount of debenture bonds then remaining outsta 
ing) at 102’¢ of par; and prepaid $5,500,000 of its bank loan notes 
due Sept. 28, 1947; and on Sept. 16, 1946 prepaid $16,500,000 (the 
‘omainder) of its bank loan notes due Sept. 28, 1947; and called for 
redemption its outstending issues of preferred and preference stocks 
On Nov. 15, 1946, 941,820 shares of cumulative 6% preferred stock, 
series A, were redeemed at $111.50 per share and 38,695 shares of 
cumulative preferred stock, 5% series, were redeemed at $106.25 per 
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Shar: 


Gus Dera 


share; and on Oct. 16, 1946, 121,649 shares of convertible 5’) cumula 
tive preference stock were redeemed at $100.85 per share. The 
recemprion prices included amounts equal to accrued dividends to the 
dates of redemption. 

In completing this program the corporation successfully marketed, 
on favorable terms, securities with net proceeds of $197,830,516, retired 
securities having aggregate redemption prices of $187,660,000, and 
at the same time obtained $10,000,000 additional cash for use in 
connection with the construction program discussed in the following 
rT SALES OF MISCELLANEOUS INVESTMENTS 

In addition to the sale of The Ohio Fuel Supply Co. and other 
investments outlined in the 1945 annual report, the corporation coms 
pleted during 1946 the sale of its investments in American Water 
Works & Electric Co. and United Corp., as contemplated in the 
“integration program.” 


ACCOUNTING ADJUSTMENTS 


With the approval of the Securities and Exchange Commission, the 
corporation's investments in subsidiary companies were Stated on a 
basis of underlying book net worth as of Sept. 30, 1946. As of that 
date, all surpluses of the corporation, aggregating $134,443 ,885 (ins 
cluding “earned surplus’? amounting to $13,570,020) were classified 
as “capital surplus’? and $110,068,866 ot such ‘‘eapital surplus was 
transferred to the common stock capital account, thus making the 
stated capital in respect ot the corporation’s common stock equal 
to $10 per share. As of Dec. 31, 1946, there remained in capital 
surplus” $14,565,513, which amount is available for charges er 
to periods prior to Qct. 1, 1946, but is not available for dividenc 8. 
The corporation has created a new surplus account entitled eerned 
Surplus Since Sept. 30, 1946,’’ which surplus is availabie for aera’ 
At Dec. 31, 1946, the balance in that account amounted to $2,927, 30, 
This action is the final step in a plan of accounting reorganization 
which was begun in 1938. 


REDUCTION IN NUMBER OF SUBSIDIARY COMPANIES 


In line with the Cclumbia management’s policy of maximum ee 
plification ef the Sjsstem’s corporate structure, five aegeacnoartd - 
the corporation have been eliminated by transfer of their —_ an 
cther System companies, Wartield Natural Gas Co., we on Be 
velopment and Gas Co. and Point Pleasant Natural ‘_ ig ne 
operations in West Virginia and Kentucky, transferred t eir a 
to United Fut] Gas Co. Cincinnati Gas Transportation Co., oparacme 
in Kentucky. transferred its assets to Central Kentucky Natura o 
Co. Prior to these transactions, which were concluded as of hone 
1946, depreciation studies had been made of the companies mene 
which indicated that the required reserves were aperantnate’? —- 
700,000 less than the aggregate reserves on the books of on oe. 
panies. With the approval of regulatory authorities, the ge gal —" 
of reserve was returned to surplus. Bracken County Ges Co. Se 
pany with only ebout $3,000 of net assets) sold a part of its pr n i 
to The Union Light, Heat & Power Co. (a non-affiliate) a > cs 
remainder to Central Kentucky Natural Gas Co., and the compé 
is in process of dissclution. 


PRO FORMA INCOME STATEMENT (COMPANY ONLY) 


5 1944 
Years Ended Dec. 31— 1946 1945 ae man 
Interest from subsidiaries consol... $3,025,657 $3,277,088 eggs 
Divs. from subsidiaries consol. 11,150,085 9,803, : , 30912 
oe eS PER eee 41,402 36,326 


—— 


Total revenues --- ate $14,217,144 $13,116,493 $13,288,174 


oa y 200 649 
General and administrative expenses 836,847 914,154 1,200,6 
Fees for services rendered at cost 7 “5 618 

by Columbia Engineering Corp. 153,417 163,104 175,6 
Prov. for Federal income tax (no ' = 53.797 

excess profits tax payable)__ 591,161 550,229 a rapt 
Gis? tanen «2005.3 ek st 38,103 Bp 2 796.875 
*Interest on long-term debt 2,796,% 75 aay ot "oe 416 
Amortiz. of debt disct. and e: pense_ ¢ 2,414 etn 15.892 
Misc. income deductivns__--_------ 16,343 ’ 


——, 


Met. ingame .. 2... « a ~ $9,691,984 $8,537,367 $8,402,260 
Net income per com. shr. outstdg: , 
“Before prov. for retir. of debs.__ $0.79 $0.53 
“After prov. for retir. of debs._- $0.63 . Sai alta 
*See (*) under ‘Pro Forma Consolidated Income Statement 
follows: 


70 $0.69 
et $0.52 


PRO FORMA CONSOLIDATED INCOME STATEMENT 


‘ 1944 
Years Ended Dec. 31— 1946 1945 
Subsidiary Companies: 
Gross revenues: 


Gas $87,268,523 $81,225,547 $77,730,007 





-~--=-~---------------- 746 6,524 
Ol] and gasoline.........-=.-=- 5,544,534 Oe ose Ore 822 
Other operations and misc. inc... 2,257,424 2 4 as 

aie ial 76 29,353 
Total gross revenues______---_ $95,070,481 $86,917,688 $83,3 
iogn— “ wm 12° ( 

Walia... =e 22,055,912 179 A50 
Product. of gas, oil, gasoline, etc. 4,165,317 yt 3'978.311 
Rents and royalties__--___- - 3,869,566 oan B33 5,076,527 
Transmis. and distrib. exps. oe 5,628,760 210, 
Administrative, accounting, sales ‘aoe ‘ 7.265,274 

and other oper. expenses_-__-- 9,494,277 font 3967.9 9 

Maintenance 4,199,349 i ipo 9'034.521 

Prov. for deprec. and depletion 7,682,286 Oars e60 5.931.161 

Provision for Federal income tax... _7,820,005 r 92533 5 146,24 

Prov. for Fed. excess profits tax_-- --—-- shld gee 513,531 

Other ‘axes - Y — - 5,432,115 ae ei 830.408 

Income deductions —_____ ~~ wate 460,410 ve —_——_-— 

eee ae -4 $16,263,39 
Balance applicable to corporation. $19,162,504 $16,497,974 $ . 
Columbia Gas & Elec. Corp.: 

Administrative and other exps. anc . “ 949,613 

taxes, less misc, revenue - 1,578,126 1,633,197 aa piel 


34,378 34,777 $14,313,575 
7,584,378 $14,864,777 $14,313,9/ 
$1905.632 2,909,603 2,905,181 


$ a 11,408,397 
$14,678,746 $11,955,174 $11,408,3 





Balance before fixed charges 
“Fixed charges seed 








*Consolidated net income - 


Cons. net inc. per com. shr. outstdg.: ; o3 $0.93 
*Bef. prov. for retir. of debs. $1.20 a si $0.77 
*After prov. for retir. of debs. $1.04 ; 


“os TY ires the 

*The indenture securing the corporation’s new aohent ares ipement ol 

corporation to make regular annual payments fol yy FO first three 

debentures, ranging from $2,000,000 per annum bac on the new de- 
years up to $3,700,000 in 1970. Interest requirements 





V 


be 
thi 
us 
ap 
ot 


ss 


i 


t 


Gbu,s~,ad wa 


~ 


4 


the 


sted, 
ired 
and 
in 
wing 


ther 
rome 
Tater 

the 


the 
na 
that 
(in- 
ified 
was 
' the 
equal 
pital 
cable 
ends, 
arned 
ends, 
7,130, 
ation 


sim- 
es of 
ts to 
| Dea 
with 
issets 
ating 
. Gas 
Cc. °F 
olved, 
$10,- 
com- 
nouns 
com- 
erties 
d the 
npany 


944 

59,540 
97,722 
30,912 
188,174 
100,649 
75,618 


553,797 
50,661 
196,873 
92,414 
15,892 


102,268 


$0.69 
$0.52 
which 


1944 


730,007 
306,524 
292,822 


329,353 


133,500 
986,490 
978,311 
076,527 


365,274 
967,999 
034,521 
231,161 
146,24! 
513,531 
630,406 


orc Qc 
263,39 1 


949,813 
313,578 
905,181 
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bentures will decrease as such debentures are retired. However, for 
the purpose of the above pro forma statements, the annvai ameunts 
used ior interest and debt retirement, for all years, are the amounts 
applicable to the initial twelve months period iviiuwwiug ine issuaiuce 
of the new debentures. 

HISTORICAL INCOME STATEMENTS 

FOR YEAR ENDED DEC. 31, 1946 

Parent Consolidated 

Gross revenues —--------- . : $34,972,499 
Income from subsidiaries consolidated 


$14,175,742 
Income from investments sold during the year__ 3,318,933 3,318,933 
Other income . ---- - 41,4u2Z loy 553 
Total ~------------~---~------~----------~---~~-~ $17,536,077 $98,430,815 


Expenses: 


Operation and maintenance . $988,283 $55,501,444 


Depreciation and depletion ; 1,9t'1 7,684,267 
Taxes —--- Ere ani - . 735,129 13,987,250 
Total expenses —.....-.... — $1,725,393 $77,172,961 
Balance before income deductions . $15,810,684 $21,257,854 
Income deductions - <,343,457 2,803,866 


cf! —=S Es $13,457,227 $18,453,988 
Divs. on preferred and preference stocks to 
Sept. 30, 1946, the effective date of refin.___ 4,840,230 4,840,230 
Balance - - $38,626,997 $13,613,758 
€ash dividends on common stock 3,068,962 2,608,962 
BALANCE SHEET, DEC. 31 (COMPANY ALONE) 
1946 1945 
ASSETS— $ $ 
#Inve.tments in subsidiaries consolidated . 210,622,449 277,612,346 
Other miscellaneous investments (net) 27,956 1,748,664 
Special funds and deposits 252.196 352 154 


Cash in banks and on hand 

U. S. Government securities (at cost) 

Accounts, accrued int. and divs. receivable 
Subsidiaries - fom 


14,673,045 6,321,5t4 
10,799,464 1,376,006 


2,024,676 950,528 


Other -~—-. ---- 131,037 81.570 
tTWnamortized debt discount and expense 1.199.123 1.174.650 
Other deferred charges___--_- 22 205 7.947 

THRE enisnnn sos nemn nanan - _ 239,952,154 291,585,453 

LIABILITIES— 


Capital stock: 
6% preferred stock, series A_-_-___~~- 
5% preferred stock__--~--~_~- : 
5%) Cumulative preference stock 
Common stock, no par—12,229,874 shs. 
ENN ie Badd cc hbn canoes 


wi ‘ ~~ 103,600,200 
4,062,975 

‘ . 12,184,900 
122,298,740 12,229,874 
97,500,000 66,914,000 


Accounts payable —_---- ener : 112,886 43,870 
Accrued interest on long-term debt a 932,292 1,032,029 
Accrued tONes «.<<..6+i-<s~. i ‘“ 889,317 904,119 
Other current and accrued liabilities , 726,271 538,156 
Reserves and special surpius____--__--~_ - 75,057,164 


ee =e ee —_ 
Saree sures in~snsen.-+.-. cheek 


14,565,518 f 7 
2,927,130 15,018,166 





eeecnn--——-—--— 230,952,154 291,585,453 
*After reserve of $1,301,587 in 1946 and $5,706,487 in 1945. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
! 1946 1945 
ASSETS— $ $ 
Property, plant and equipment, incl. intang.__ 340,947,236 609,442,811 
Misc. investments and advances (net)-_ = Se 31,923 1,731,853 
Cash in banks and on hand__-_-~- set be _. 26,472,808 19,631,581 
Temporary cash investments__________--_----__ 14,418,121 13,676,861 
Accounts and notes receivable__--_- satanne “Sten eee is,0eeee 


Purchased gas in underground storage____-___ 6,339,039 5,433,318 
Materials and supplies______-___- ee ae 6,353,978 8,135,686 
Prepaid insurance, taxes, gas lease rentals and 

ES SE a ee ee 1,127,201 1,770,816 
Special funds and ‘depbsits__......_.._..._. _-- 255,585 6,362,703 
Wnamortized debt disct., premium and expense 1,199,126 1,174,650 
Other deferred charges_________~_- Kk hicn due 360,654 1,051,426 


SEES EE ee Re ee re ee ee 406,305,654 679,617,024 
LIABILITIES— 


Capital stocks in hands of public: 


Subsidiary companies—preferred stocks__---~~ . . 37,000,200 
Minor. int. in com. stKs. & surp. app. theret 43,259 75,592 


Columbia Gas & Electric Corp.— 


6% preferred stock (par $100) series A____-- os _ 103,473,040 


5‘ series preferred stock (par $100) g 4,062,975 
5’ cum. preference stock (par $100) . 12,166,800 
Common stock (12,223,256 shares no par) 122,232,560 12,223,256 


Long-term debt in hands of public— 
Subsidiary companies—first mtge. bonds 
Columbia Gas & Electric Corp.— 
3¥g‘c debentures due 1971 77,500,000 - 
17s’ serial debentures _ 20,000,000 
Debenture bonds 5% series, due Jan. 15, 1961 
142‘) notes pay. to banks, due Sept. £8, 1947 
Notes payable to bank___ ‘ - 


74,350,000 


44,854,000 
22,000,000 
250,000 


Accounts payable - 4,869,014 4,744,325 
Accrued taxes ________. ae - 18,186,714 26,965,931 
Accrued interest _ 3 : 932,292 1,541,810 
Customers’ deposits and accrd. interest thereon 1.281.245 2.267,193 
Other current and accrued liabilities on 2,277,060 1,312,454 
Contingent earnings pending rate decisions 

TINUE nn mas ‘ : 3,102,276 

Not impounded (net) ‘ 40,615 
Reserves—depreciation and depletion 136,645,499 197,130,704 
Injuries and damages_ ‘ 1,9€),438 2,754,291 
Advances for and contrib. in aid of construc.- 1,626,422 3,116,457 
Other reserves ee ee “a A 587,531 847,435 
Capital surplus ______ ; _ 14,565,518 ~ 
Special surplus ____ . 84,856,336 
Earned surplus ______ ae ae _ 3,569,102 40,481,334 

pi Bete ayy dl OE ln og tA 406,305,654 679,617,024 


“After reserve for doubtful accounts of $502,804. 


NOTES—During the year the corporation so:d its investments in the 
Dayton and Cincinnati groups of companies, retired its preferred stock, 
and refunded its long-term debt. As of Sept. 30, 1946, upon approval 
ol the directors, the investments of the corporation in its remaining 
Subsidiary companies were restated on the basis of the ‘underlying 
book net worth” of such investments at that date. In addition reserves 
Were provided for possible subsequent adjustments of such ‘‘underlying 
book net worth” which may be required in connection with the restate- 
ment of the plant accounts of certain subsidiary companies to original 
cost. In connection therewith the corporation restated its no par 
common stock capital to an amount equivalent to $10 per share and 
reclassified its surplus accounts. 

d The company has 1,125,994 shares of $100 par value preferred and 
breference stocks authorized, but none are issued. ° 

_ The corporation and certain of its subsidiaries are defendants in a 
‘ult instituted in 1937 alleging the wrongful injection of inert sas 
‘nto the mains and claiming treble damages aggregating $42.000,00). 
, J€ corporation is also defendant in two actions under the Sherman 
Act arising out of the acquisition by the corporation in 1930 of certain 
curities in which treble damages aggregating $75,000,000 are claimed. 
-V. 165, p. 1586. : 


ee 


Commonwealth Edison Co.—Weckly Output— 


’ Electricity eutyut of the Cemmoenvealth Edison group of companies, 
Xcluding sales t other electric utilities fer the week ended March 29 
Senate a 19.0% increase over the correspcnding week last year. Fol- 
ahaheigs Fi... the kilowatt-hour output totals of the past four weexs and 
percentage comparisons with 1946: 


Week Ended— 1947 1946 “, Ine 
Mar sor7-----4-=-- .---. 213,220,000 —:174, 195,000 19.0 
— . -.__--.-- 213,942,000 —-:184,731,0C0 15.3 
Mor J0------=----- Be "RE 215,088,000 184,931,000 16.3 
ee ite 215,379,000 186,664,000 15.4 


—V. 165, p. 1725. ae 


Commonwealth & Southern Corp.—Weekly Output— 


The weckly kilowatt hour output ef electric energy of subsidiaries 
of this corporation adjusted to show general business onditions of 
territory served fur the week ended March 27, 1947, amounted to 


287,576,298 as compared with 242,151,443 fcr the corresponding week 


in 1946, an increase of 45,424,855 or 18.76% V. 165, p. 1725. 
Consolidated Coppermines Corp.—Earnings— 
Calendar Years— 1946 1945 
Net prolit after charges and taxes < $858,884 $435,877 
Earned per common share $0.54 $0.27 


The above figures do not reflect Coppermines’ interest in the earn- 
ings of its affiliate, Titan Metal Manufacturing Co., which reported 
for the year 1946 total sales of $18,216,409 and net profit of $767,091. 
The controlling interest in Titan Metal Manufacturing Co., which 
was purchased by Coppermines last December, had been acquired at a 
total cost of $1,837,500. Coppermines owns 10,000 shares of Titan 5% 
cumulative preferred which is convertible into [0.000 shares of common, 
together with 55,000 shar ol presently outstanding common. If and 
when Coppermines should find it desirable to exercise the conversion 
privilege, unc company would then own 70.49%) of Titan's total voting 


stock. 
The balance sheet of Coppermines at the year-end showed total 
assets of $12,975,972. Current assets totaled $3,965.963 compared with 


current liabilities totaling $805,288.—V. 164, p. 3412. 
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Consolidated Edison Co. of New York, Ine.—Output— 

foe company on April 2 annoiinced that System output of elec- 
tricity iclectridity generated and purchased for the week ended 
March 30, 1947, amounted to 205,500,000 kwh.. compared with 176,- 
500,000 kwh., for the corresponding week of 1946, an itcrease of 
17%. Local distribution of electricity amounted to 195.200.0000 kwh.. 
compared with 174.900,000 kwh., fcr the corresponding week of last 
year, an increase of 11.6 


To Redeem Six Issues of Bonds— 


The corporation has called for 


redemption on April 28, next, the 
following securities: 


All of the Breoklyn Edison Co., Inc. consolidating 
mortgage honds, 314’, series, due May 15, 1966, at 103 and interest; 
all of the Brooklyn Edison Co., Inc. consolidating mortgage bonds, 
3’> series, due Nov. 15, 1968 at 103 and interest; and all of the 
New York & Queens Electric Light & Power Co. first and consolidating 
mortgage bonds, 312 series, due Nov. 1, 1965, at 104 and interest. 
Immediate payment of the full redemption price, plus accrued interest 
to April 28, 1947 will be made upon presentation and surrender of 
said bonds at either the City Bank Farmers Trust Co., trustee, 22 
William St., New York, N. Y., or at the office of J. P. Morgan 
& Co., Inc., 23 Wall St., New York, N. Y. 

Helders of the $2,500,000 New Amsterdam first consolidated mort- 
gage 5‘ gold bonds, due Jan. 1, 1948, and of $8,117,000 purchase 
money gold 4% bonds, due Feb. 1, 1949, of The New York Gas & 
Electric Light, Heat & Power Co. may obtain payment in full of the 
principal amount of these bonds together with accrued interest to 
maturity upon presentation and surrender of said bonds at the Central 
Hanover Bank & Trust Co., Trustee, 70 Broadway, New York, N. Y., 
at any time prior to maturity. 

Holders of the first mortgage 5’: gold bonds, due Dec. 1, 1948, 
May obtain payment in full of the principal amount of these bonds 
together with accrued interest to maturity upon presentation and 
surrender of said bonds at the Guaranty Trust Co. of New York, 
trustee, 140 Broadway, New York, N. Y., at any time prior to ma- 
turity. 


Seeks Authority to Issue $100,000,000 Additional 
Bonds to Retire 342% Debentures and Bank Loans— 


The company on April 1 petitioned the New York Public Service 
Commission for authority to issue for refunding purposes $100,000,000 
in first and refunding mortgage bonds, series B, due April 1, 1987. 
The price of the bonds as well as the interest rate is to be determined 
by competitive bidding, 

Proceeds received from the sale will be applied t6 the redemption 
of $60,060,000 principal amount of the corporation’s 10-year 342‘e de- 
bentures due 1948, the petition states. The balance will be applied to 
the redemption of a part of the $65,000,000 in unsecured short-term 
bank loans executed recently by the company. 

This is the second step in Consolidated Edison’s proposed refunding 
program which calls for the issuing of a total of $290,000,000 in mort- 
gage bonds and the redeeming or prepaying of Consolidated Edison's 
long-term debt. Last month the cempany offered $100,000,000 in first 
and refunding mortgage bonds, series A, due March 1, 1982. This 
issue was awarded on a bid of 102.3199 for a 234, coupon. Proceeds 
of this sale, together with short-term loans aggregating 365,000,000 
from 13 banks in amounts ranging from $1,000,000 to $20,000,000 at 
142% per year, and funds from the company’s treasury are being 
used in redeeming and prepaying a total of $194,541,000 principal 
amount or the company’s long-term cebt.—V. 1€5, p. 1725. 


Consolidated Gas Electric Light & Power Co. of Bal- 
timore— Registers With SEC— 


The company on April 3 filed with the SEC a registration statement 
relating to a proposed offering to its common steckholders of $16,677,- 
100 of debentures convertible into common stock. 

As now coitemplated, warrants evidencing rights to subscribe for 
the debentures and a prospectus will be mailed later this month after 
the registration statement has become effective, and the period during 
which subscriptiecns will be received will expire approximately three 
weeks thereafter, or around the middle of May. As now proposed, the 
debentures will be convertible into common stock of the company 
beginning July 1, 1948, and conversions will be at the following rates: 
at the rate of tive shares of common stock for each $300 principal 
umount of all debentures surrendered for conversion tp to 3 o'clock 
p.m. New York City time on July 1, 1946; if $8,000,100 principal 
amount of debentures are not surrendered for conversion on July 1, 
1948, at the rate of five shares of common stock for each $300 
principal amount of debentures surrendered after July 1, 1948 up to 
3 o’cicck p.m. New York City time on the date upon which the ag- 
gregate principal amount ot debentures surrendered for conversion 
reaches $8,000,100; and as to ali debentures surrendered thereafter 
for conversion at the rate of three shares of common stock for each 
$200 principal amount of debentures. The interest rate on the new 
deDentures has not yet been determined. 

The proposed offering represenis the initial step in the company’s 
plan for financing the expansion and replacement of facilities re- 
quired to supply indicated increases in the use of electricity, gas and 
steam during the three year period 1£47-1949.—V. 165, p. 1587. 


CONSOLIDATED EARNINGS FOR 2 MONTHS ENDED FEB. 28 
Total operating revenues : $11,159,480 $10,067,398 


Operating expenses : Cee = ees eee ee 6,613,210 5,558,229 
Depreciat:cn and amortization________--_~_- 1,002,855 980,687 
aed eaebwewn« rene ee i ee 1,765,751 1,672,887 


Sip tee $1,777,661 $1,855,594 
Bae, 82,419 110,041 
Gross income .......-- . ™ $1,860,081 $1,955,635 
Interest and amortization of premium on bonds 300,734 347,838 
Other deductions - cat kl his Abscess aa pica 14,005 21,7110 


Overating income —__--_- eeu 
Other income- . ou... 


Net income REY $1,545,340 $1,596,023 
Earnings per share sf common stock oxi em $1.14 $1.18 
—V. 165, p. 1587. . 


Consolidated Vultee Aircraft Corp.—Earnings— 
EARNINGS FOR QUARTER ENDED FEB. 28, 1947 


Sales -- rer acieeceniene ee 
SE I 2 <a oc he naan cremains apna Sp ng Tm A Sean ote AS *344 904 

*After giving effect to an estimated credit of $765,105 resulting 
frcm carry-back provisions of the Internal Revenue Code. The net 
is aiter all charges, including $726,856 expended in connection with 
current experimental and development projects. 

Although the corporation has substantial orders for both military 
and commercial aircraft, deliveries of two pvincipal types—the B-36 
bomber and the Convair-240 transport—will not kegin until mid- 
summer. 

Total backlog of orders at Feb. 28 amounted to $344,954,000, as 
compared with $328,865,000 at Nov. 30, 1946.—V. 165, p. 936. 


Continental Can Co., Ine.—Annual Report— 


_ The company and wholly owned subsidiaries report consolidated net 
income for the year ended Dec. 31, 1946, of $6,162,944 which, after 
dividends on the $3.75 cumulative preferred stock, was equivalent te 
$1.96 a share on 2,862,431 common shares outstanding. This com- 
pares with net earnings in 1945 of $5,767,560 or $1.86 a common share 
after preferred dividends. Net profits for 1946 before providing for 
taxes amounted to $9,762,944 compared with $11,067,560 in 1945. 
Total net sales and operating revenues for the year were $212,924,315 
as compared with $206,071,252 in 1945. , 

A $1,200,000 carry-back claim for refund of prior years excess 
proiits taxes was offset by the same amount appropriated for inven- 
tory price decline and other contingencies. 
equ ne, balance sheet 2s of Dec. 31, 1946 showed current assets of 
$94,158,598 and current liabilities of $21,132,708, an excess of $73,- 
025,890 in current assets over current liabilities. 

In his annual report to stockholders, Hans A. Eggerss, President, 
Said: “Price adjustments on this company’s products during 1946 
were very limited. As a result the company was compelled to absorp 
substantial increases in costs of labor and other items with prac- 
tically no offset in higher prices. Effective Jan. 1, 1947, the prices 
oi both metal and paper containers were increased to bring them 
into better relation with current costs. 

“Government controls on the company’s production, while somewhat 
relaxed, are still in effect,’ he said. “Shortages in our principal 
materials have prevented removal of these controls and continue to 
be a limiting factor on our sales volume. It now appears that the 
suppiy of most of these materials will approach demand before the 
end of 1947.’’ 

Mr. Eggerss pointed out that after five years of operating under 
war-time restrictions and shortages, the company has started an 
urgentiy needed program of rehabilitating, modernizing and expand- 
ing plant facilities to meet greatly increased customers’ requirements. 
To .complement working funds available for this purpose, the company 
recentiy completed a $10,000,000 financing agreement with the New 
York Life Insurance Co. whereby that company will purchase, at cost, 
land and buildings and then lease them to Continental for a long 
term of years. The iirst property to come under the terms of this 
agreement is a new Sacramento, California, plant building, transferred 
in December, 1946. 

The company also has placed bids with the War Assets Administra- 
tion on some surplus properties which are well located and wel} 
suited to Continental's operations. If these properties are obtained, 
they, and any new buiidings that may be erected, will be offered to 
the New York Life Insurance Co. under the terms of the above 
mentioned financing agreement. 


Mr. Eggerss also reported the approval on Feb. 4, 1947, by the 
stockholders of Hummel-Ross Fibre Corp. of Hopewell, Va., of the 
sale of the net assets of such corporation to the company, in exchange 
for 293,780 shares of the company’s common stock. Hummel-Ross 
Fibre Corp. produces kraft linerboard used in the manufacture of 


fibre drums and barrels in plants of The Container Company, one of 
Continental's principal subsidiaries. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Wholly Owned Subsidiary Companies) 
1946 1945 


$ 
Net sales & operating revenues_______________ 212,924,315 206,071,251 
Cost of goods sold & operating expenses___.____ 190,465,732 181,871,822 





Trees: GRATUITE BON. os os ccconcwntoanes 22,458,583 24,199,429 
Selling, advertising, general & admin. exps. 13,239,530 12,645,726 
Provision for doubtful notes & accounts 107,672 112,811 





Net operating income 9,111,381 11,440,893 


Net profit on sales of capital assets & securities 877,600 Dr72,172 
Dividends & int. on securities & investments 560,921 542,657 
Other imoome @& tterest..................... 350,801 286,284 








EE Ee en ay eT ee eR ee ee 10,900,702 12,197,664 
I, 6 eid nbasannscn 110,636 101,232 
*Interest on 3% debentures__..______....-... 1,027,122 1,028,873 
Provision for income taxes_..........____.._-— 3,600,000 3,742,579 
Provision for excess profits taxes____.--__--__- sasoteerat 1,557,423 

BO I a fe ela earn cue dns Sep ane oe 6,162,944 5,767,560 
Dividends declared on $3.75 preferred stock__-_ 562,500 440,625 
Cash dividends paid on common stock__-----~~ 2,860,935 2,835,050 
Depreciation & depletion provided above on 

properties and equipment partis screen 5,261,538 5,690,292 
Earnings per common share intent agin inl GEO $1.96 $1.86 

*After deducting proportionate amount of premium. 

CONSOLIDATED BALANCE SHEET DEC. 31 
(Including Wholly Owned Subsidiaries) 
1946 1945 

ASSETS— $ $ 
Cash on hand & at banks________-______-___-. 11,535,349 10,759,965 


U. S. Government securities, at cost___~_~- 


_..... 10,025,000 10,115,493 
Accounts & notes receivable 


SEs. 14,524,689 21,204,938 


Claim for refund of prior years exc. prof. taxes 1,200,000 sie hanlaaiacell 
*+Inventories at the lower cost or market 56,873,560 53,802,923 
Invests, in & net advances to assoc. companies 3,835,782 3,657,695 
Invest. in sub. co., not wholly owned, at cost—~ 1,760,737 eee ee 
Security investments, at cost—_- CP ae ae 1,301,815 
Deposiis with mutual insurance companies_- 777,968 576,373 


tPropercy, plant & equipment ee 
1,3 


77 
. ‘ 82,037 73,906,192 
Prepaid expenses and deferred assets__- 38 


598 2,341,898 





Ee a a Pn eee. ey: 183,853,720 177,667,297 
LIABILITIES— 
Accounts payable & accrued expenses______-_--~ 14,738,923 10,822,034 


3’ sinking fund deben. & prem. thereon pay- 


abte Noy. 30, 1947 Se re. OR 717,850 717,850 
Tax liability = RR SR ee” 8 AES er ee 5,449,560 6,984,636 
Interest on debentures Se Se ae 85,750 87,500 
Divesesd on preferred steck..............2... 140,625 140,625 
Liability for past service annuity premiums--—- 921,149 1,123,140 
RE ge a nee a SS pce an LOR, 9,048,137 7,200,267 
Prem. on 3% sink. fund. deben. (less expenses) 616,763 655,742 


3°) sink. fund Ceben., due 1965 (non-current)— 33,600,000 34,300,000 
Pfd. stock (issued 150,000 shs. of no par value) 15,000,000 15,000,000 
Common stock (82) par value) —.............. 57,248,620 57,157,220 
Capital surplus Pe ea ee EN _..... 19,604,773 19,536,223 
OE QUEEN oo ances ce nanan beeing pn neue 26,681,570 23,942,061 





| a mrs ee eee eT es ee 183,853,720 177,667,297 

*After reserve of $934,076 in 1946 and $797,101 in 1945. *+After 
reserve for obsolescence of $296.163 in 1946 and $285,203 in 1945. 
tAfter reserve for depreciation and depletion of $50,494,472 in 1946 
and $44,934,208 in 1945. SIncludes $1,162,961 properties not used in 
the company’s ordinary business.—V. 165, p. 808. 


Continental Car-na-var Corp.—Stock Offered—L. D. 
Sherman & Co. offered March 25 (as a speculation), 
132,500 shares ($1 par) common stock at $2 per share. 

Proceeds from the financing will be used for working capital and 
for other corporate purposes. 

Corporation specializes in the manufacture and sale of heavy duty 
floor treatments, especially designed for large floor areas. It also 
manufactures equipment for polishing scrubbing fioors, shampooing 
rugs and carpets, industrial vacuum cleaners and wall cleaning ma- 
chines. The company’s products are sold to leading department stores, 
office buildings, industrial plants, hospitals, schools, cclieges, utility 
companies, railroads, steamship companies, federal, state and muni- 
cipal institutions and various commercial firms, including jobbers and 
distributors. 

Net income for the fiscal year ended Sept. 30, 1946 amounted to 
$76,460 after piovision for Federal income taxes. In the previous 
fiscal year, net income amounted to $27,249. For the four months 
ended Jan. 31, 1947, net income after taxes was $33,001.—See also 
V. 165, p. 1186. 
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Continental Steel Corp.—Annual Report— R. K. Clif- 
ford, President, on Feb. 14, said in part: 


j luding 

arnin for the year 1946, after all known charges, inc 
Panes ol and Federal income taxes, amounted to $946,119, “x — 
to $1.89 a share on the 501,620 common shares outstanding. or — 
previous year, net earnings were $612,543, equivalent to $1.22 per n 

mmon share. 
wrNet sales of the corporation for the year totaled $24,330,784 eommpenes 
with $23,564,277 for the year previous. Net sales by quarters wae 
2946 were as follows: First quarter, $4,342,684; second quarter, $6,422, 
693; third quarter, $6,383,190; fourth quarter, $7,182,217. + 

At the last annual stockholders’ meeting, the proposal to accep ow 
provisions of the Indiana General Corporation Act and ne pa 
provisions of the articles of incorporation was approved. T pe eord 
was authorized the exchange of each share of no par common - os 
for 2% new $14 par common shares. Such exchange is —— ; 
the corpora‘ion’s balance sheet by the transfer, to its ofp 
existing capital of $5,279,300, of the entire account identifie a 
“Initial and Capital Surplus” in the amount of $1,632,598 and the 
amount of $110,782 from its ‘Earned Surplus” account. Thus the 
total paid-in capital with which the corporation continues is $7,022,680. 

It became obvious by midyear that the Canton plant, operated by 
the company’s wholly owned subsidiary, The Superior Sheet Steel Co., 
must soon be closed down or sold due to the fact that no dependable 
source of sheet bar was available for furnishing this essential semi- 
fimished steel, at least at such price as would permit profitable opera- 
tien. After negotiations covering several months, a transaction was 
consummated Dec. 2, 1946, whereby all physical and certain intangible 
assets and the business of that subsidiary were sold. 

As of Dec. 2, 1946, the corporation's common shareholders num- 
bered 2,544, compared with 2,117 in December, 1945. 

Dividends paid during the year totaled 80c. a share, equivalent, on 
the basis of the previous no par stock, to a share, the same 
amount that has been paid on the common stock for several years. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
les, after deducting cash discounts, returns 
nS ett Pho: pep eR aaI $24,330,784 $23,564,277 














Discounts on purchases, interest and other inc. 53,052 116,010 
Reserves of subsidiary company, not required 

eeeer saie of ‘business..~ 2 ~ 22 6 sc CR: ...) eaten 

SE NE NS i tet ee cme eenienceoee $24,483,243 $23,680,287 
*Cost of sales, administrative and selling exps.._ 22,005,828 21,940,568 
Provision for depreciation__.__________________ 499,452 494,381 
Imt. and amort. exp. on debs. and prem. on 

i cies =~ + eaespeam ie 30,229 
muvee: fOr, COntingwencies._-.-..--..-.. kee 100,000 
I et pT Spe. eee 7,566 
Paymt. of bal. of past service pension prem.__ 131,844 $$... 
Provision for Federal income tax______________ 900,000 495,000 

LE he tn il alt PRED PO $946,119 $612,543 
Balence earned, surplus, Jan. 1_____-______-__ 4,893,241 4,681,823 

ESE RSS Se aS eee ee ee $5,839,360 $5,294,363 
Dividends paid in cash. _-- 401,117 401,122 
Amt. added to cap. stock on restatement of 

number and par value of shares____________ 1,743,380, --__-. 
Pertion transferred from initial and cap. surp. Cr1,632,597 | ______ 

Balance earned surplus, Dec. 31_. .-________ $5,327,460 $4,893,241 


UBS URIINS”. WOR MENTO cerns ers tone mednen $1.89 $1.22 
*Including wages and salaries of $8,266,785 in 1946 and $8,125,878 
im 1945. +Based on the 501,620 common shares outstanding. at Dec. 
31, 1946. 
CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash in banks and on hand, $2,480,881; U. S. Govt. se- 
eurities (at cost plus accrued interest), $3,043,345; accounts receivable 
(after reserve for doubtful accounts and discounts of $150,793), 
$868,974; inventories valued at average cost or market, whichever 
Yewer), $3,593,022; claim for refund of Federal excess profits tax, 
$185,895; miscel'aneous investments, $36,934; land, buildings, ma- 
chinery and equipment (after reserve for depreciation of $8,246,408), 
$5,740,993; intangible assets (patents), $1: prepaid insurance premi- 
ums and other expenses, $26,299; total, $15,976,344. 


LIABILITIES—Accounts payable (trade), $598,685; accrued wages, 
salaries ard commissions, $370,800; accrued State, local and other 
@eneral taxes, $224,529; reserve for Federal income taxes, $1,009,407; 
operating, compensation insurance, etc., reserves, $776,200; reserves 
for future inventory price decline, $500,000; reserves for contingencies 
(after $100,000 transferred to operating reserve), $150,000; common 
stock of $14 par value, $7,022,680; earned surplus, $5,327,460; cost of 
237 shares of common stock held in treasury, Dr$3,417; total, 
$15,976,344.—V. 164, p. 2542. 


Continental-United Industries Co., Inc., N. Y.—Regis- 
ters with SEC— 

The company on Mar. 28 filed a registration statement with the SEC 
for 152506 shares ($1 par) common. Underwriters, Aronson, Hall & 
Ce., and P. W. Brooks & Co., New Yerk Of the total 102,500 shares 
are being offcred by selling stockholders. The company, which is sell- 
img 50.000 shares, will apply proceeds to general funds.—V. 165, 1069. 


Crawford Clothes, Inc.—Registrar Appointed— 


The Chase National Bank of the Citv of New York has been 
appointed registrar of the common stock, $5 par value.—V. 164, p. 953. 


Davenport Hosiery Mills, Inc.—Earnings— 

















Calendar Years— 1946 1945 1944 
Net hosiery sales. __ ----.---~ $5,079,150 $3,421,665 $3.739.364 
eee RRONS. 2 aie wins 2,845,327 2,232,983 2,357,414 

Gross profit on hosiery sales____ $2,232,822 $1,188,682 $1,381,950 
Gross profit on miscell. operations _.___ 5,893 7,610 

Gross profit frem operations___ $2,232,822 $1,194,575 $1,389,561 
Sell., gen., adm. & id’e plant exps._ 482,870 261,492 291,075 

*Profit from cperations._.___ | $1,749,952 $933,082 $1,098,485 
Miscellanecus income inct)__ ras 23,133 37,571 6,411 

Profit before Federal taxes____ $1,773,085 $970,654 $1,104,896 
Federal income tax___... 695,427 111,500 117,000 
a ac 578,535 +684,000 
Adjust. from restatement of land etc. Pee: ee ln ee 

NSE ie i a i aaa $1,052,372 $280,619  $303,89 
Weeterred dividends -- 2: = 32494 S8.4n4 
Cemmon Gividends ____ is 534,853 150,374 150,000 


“After depreciation of $31.838 in 1946, $88,279 in 1945 and $96,654 
in 1944. +After postwar credit of $76,000. 


BALANCE SHEET AS AT DEC. 31, 1946 


ASSETS—Cash in banks and on hand, $356,576; U. S. Government 
securities and tax notes, at cost, $525,500; receivables, $310,065; in- 
ventories, $342,308; new equipment purchase fund (consisting of U. 
S.-Government securities and tax notes, at cost), contra, $1,354,500; 
_ mareenens value of life insurance, $24,588; land, buildings, ma- 
cminery and cquipment, at cost (net), $957,124; defer - 
460; total, $3,957,120. pehecscuduoe 

LIABILITIES—Accounts payable, $76,026: accrued liabilities, $192,- 
107; provision for estimated Federal income tax, $699.400; common 
Steck ($2.50 par), $427,995: initial and capital surplus, $650,867; 
earned surp‘us, $1,910,725; tetal, $3,957,120.—V. 164, p. 825. ’ 


(The) Dayton Rubber Co.—New Name, Etc.— 
See Dayton Rubber Manufacturing Co. below.—V. 165, p. 1453. 


Dayton Rubber Manufacturing Co.—Changes Name— 


The stockho'ders on March 26 approved a Proposal to change the 
name of this company to The Dayton Rubber Co., and dealines in the 
stock of the latter name commenced on the New York Stock Exchange 
en April 2.—V. 165, p. 1453. cri ‘ 


DeBardeleben Coal Corp.—Offers to Buy Bonds— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad Bt., 
Philadelphia, va. will Auntil 12 o’clock Noon on April 15, aae*. = 
ceive poids for the sale to it of first mortgage 4% income - pr 
due July 1, 1957, to an amount sufficient to exhaust the - -_ 
$118,763, at prices not to exceed the principal amount thereof, piu: 
accrued interest.—V. 126, p. 3762. 


Decca Records, Inc.—Concludes New Contract— 


Negotiations have been concluded between Decca Distributing Corp. 
and Gaesmambes Record Co., Inc., whereby Decca will handle = 
exclusive sale of Commodore records through its 42 branches 4 
America and its agencies throughout the world. Terms include o 
arrangement by which Decca has the option of buying Commodore a 
a future date.—V. 165, p. 1187. 


Delaware & Hudson RR. Corp.—Earnings— 


ruary— 1947 1946 1945 1944 
mt... on railway... $3,869,356 $3,400,411 $3,571,379 wane 
Net from railway------ 741,114 662,267 478,457 aH 
Net ry. oper. income_-_- 311,871 360,735 238,789 782, 

om Jan. 1— 
Ginee ten railway_._.._ 8,082,096 7,048,212 17,494,352 aceneet 
Net from railway _---- 1,571,103 1,429,083 1,124,739 yy 
Net ry. oper. income__- 687,604 783,384 548,386 1,946, 


—V. 165, p. 1188. 


Delaware, Lackawanna & Western RR.—Interest— 


he company has declared contingent interest on system bond issues, 
sickens ar 1, as follows: Morris & Essex Division collateral oon 
4-2s, due May 1, 2042, $2 per $100 principal amount, for the year 1946; 
N. Y., L. & W. Division income bonds, due May 1, 1993, $4.236 “i 
$100, for the period Feb. 26, 1946, to Dec. 31, 1946; U. C. & s. V. 
Division 3-ps, aque May 1, 1992, $2.04< per $100, for the period June 
23, 1945, to June 30, 1945, and for the year 1946; Warren Division 
4-6% due May 1, 1992, $1,638 per $100 for the period March 6, 1946, 
to Dec. 31, 1946. 

Tne company’s statement for 1946 showed both fixed and sontingnn’ 
charges earned, although under the provisions of the several oe 
gages there was not yet income available for contingent interest = 
no obligation to pay it. The road said: “‘However, in view of the fac 
that contingent interest is cumulative for three years, and in the hope 
that contingent interest will be fully earned for the year 1947; also 
in the interest of the former leased line stockhdlders who exchanged 
their fixed income stock for bonds carrying fixed and contingent 
interest, it was considered desirable to authorize the payment of 
contingent interest. 


Seeks to Take Over Leased Lines— 


The company has applied to the Interstate Commerce Commission 
for authority to merge into its system two leased lines—Passaic & 
Delaware Extension RR. Co. and Morris & Essex Extension RR. Co. 

The application is a part of Lackawanna’s program of simplification 
of its corporate structure. 3 . 

The D. L. & W. owns all the capital stock of the Passaic, which will 
be cancelled. It plans. to pay minority holders of Morris & Essex 
stock $75 a share for their holdings and cancel ail of the stock cer- 
tificates, including the stock already owned by it.—V. 165, p. 1726. 


Denver & Rio Grande Western RR.—Earnings— 


February— 1947 1946 1945 1944 
Gress pon railway____ $3,854,045 $4,160,915 $5,398,725 $5,175,000 
Net from railway__---~ 869,803 1,087,293 1,793,672 1,580,603 
Net ry. oper. income_-__ 547,365 697,682 991,528 888,359 

From Jan. 1— 

Gross from railway__-__ 7,759,814 8,932,983 10,856,764 10,841,470 
Net from railway____--_ 1,354,382 2,245,495 3,386,408 3,480,505 
Net ry. cper. income___ 704,747 1,402,929 2,004,192 1,993,378 


Interest Payments— 


Simultaneously with receipt of new securities to be issued pursuant 
to reorganization of this road, holders of system bonds will receive 
cash payments covering interest due on the new first mortgage 3s-4s 
of 1993 and the new general mortgage income 4's of 2018. Reorgani- 
zation managers have indicated that the plan will be consummated 
about April 15. 

The new securities will be delivered in exchange for the old defaulted 
bonds about May 1. According to present plans, a total of $80 per 
$1,0G0 principal amount will be paid on the new first mortgage bonds. 
This would represent $60 in fixed and $20 in income interest due on 
the issue for the years 1945 and 1946. A total of $90 per $1,000 
principal amount will be paid in the new income mortgage bonds 
covering interest payable out of earnings for 1945 and 1946. Interest 
on the new first mortgage bonds will be on the basis of 3% fixed and 
1% contingent but fully cumulative. Interest on the income 42s will 
be payable each April 1, to the extent earmed in the preceding year, 
and cumulative up to 18%. 


When-lIssued Trading in New Securities Start on New 
York Stock Exchange— 


When-issued trading started on the New York Stock Exchange on 
March 21 in the new securities of the company. The securities ad- 
mitted to dealings on a when-issued basis are first mortgage bonds, 
series A, due Jan. 1, 1993; income mortgage bonds, series A, due 
Jan. 1, 2018, and escrow certificates for preferred and common stock. 


Seeks Postponement of Reorganization— 


The company on March 24 asked the Interstate Commerce Commis- 
sion to hold up any further proceedings on the company’s proposed 
reorganization until Congress passes new legislation dealing: with rail- 
road reorganizations in general. 

A plan ior reorganization of the railroad has been approved twice by 
the U. S. Supreme Court, but the railroad contends that changed eco- 
nemic conditions should be taken into consideration before any final 
consummation of the plan. 

Federal Judge J. Foster Symes will hold a hearing April 1¢ in Denver, 
Colo., on “a petition by the reorganization commitieec,"’ seeking a 
final decree to consummate the plan of reorganization. Meanwhile, 
stockhclders of Denver & Salt Lake Ry. have approved an agreement 
whereby the properties of that road are to be merged with the Denver 
& Rio Grande Western in accordance with the reorganization plan.— 
V. 165, p. 3314. 


Denver & Salt Lake Ry.—Earnings— 
February— 1947 1946 1945 1944 


Gross from railway__-_ $365,068 $293,306 $240,548 $258,212 

Net from railway______ 120,491 58,937 46,430 28,117 

Net ry. oper. income___ 125,857 65,735 72,838 49,911 
From Jan. 1— 

Gross from railway____ 788,942 624,368 510,495 559,154 

Net from railway______ : 275,409 137,930 115,561 120,749 

Net ry. oper. income___ 282,481 152,157 164,055 161,987 


—V. 165, p. 1453. 


Detroit & Toledo Shore Line RR.—Earnings— 
February— 1947 1946 1945 1944 


Gross from railway____ $558,951 $367,879 $400,193 $443,400 

Net from railway______ 317,718 173,056 221,359 256,300 

Net ry. oper. income___ 110.434 54,440 61,055 67,365 
From Jan. 1— 

Gross from railway____ 1,091,121 730.475 810,545 874,167 

Net from railway______ 614,722 354.069 445,993 499,620 

Net ry. oper. income___ 217,880 106,909 123,920 133,479 


—V. 165, p. 1314. 


Dodge Brass Mfg. Corp., Hartford, Conn. — Votes 
Voluntary Dissolution— 
The stockholders cn March 12, 1947 unanimously voted to terminate 
the company’s corporate existence. 
‘It has been announced that ali claims against the corporation must 


be filec with A. S)(Albrecht, 410 Asylum Street, Hartford, Conn., on or 
before, July, 15, 1947... ' 


Doernbecher Mfg. Co.—Listing Approved— 


Application of this company to list €03,244 shares of no par common 
ailerons approved cn March 17 by the Los Angeles Stock Exchange. 
—V. 160, p. 2543. 


Dome Mines, Ltd.—Dividend Reduced— 


The directors have declared a dividend of 25 cents in Canadien 
funds, payable April 30 to holders of recora March 29. The company 
paid 27% cents on Jan. 30, last, and on Oct. 30, 1946, when the rate 
was cut from 30 cents, rm 

The company stated that the “reduction from the 27% cents paid 

in the two previous quarters has been made necessary in large measure 
by an increase in the level of wages granted to its employees at the 
end of 1946 and the continuance of the official rate of exchange at 
x . 
Ve Adéed to this, the relief recently afforded gold mines by the D5- 
minion Government, as applied to this company, has been cancelled in 
effect by reason of Ontario’s proposed new corporation tax and 
increased production tax.’’ ; 

Facilities will be provided to enable shareholders residing in the 
United States to convert their dividend checks into U. S. funds at the 
official rate of the Canadian Foreign Exchange Control Board 
V. 165, p. 936. 


Duluth Missabe & Iron Range Ry.—Earnings— 
February— 1947 1946 1945 1944 


Gross from railway__-- $251,599 $184,784 $210,970 $219,862 

Net from railway-_--- a *835,857 *715,463 *1,009.338 *1,007,644 

Net ry. oper. income___ *901,482 *749,500 *1,042,475 *1,011,691 
From Jan. 1— 

Gross from railway--~~ 420,054 * 318,502 349,128 368,285 

Net from railway__--—-- A.777.466 *1,556,911 *2,003.112 *1,983.8.5 

Net ry. oper. income. *1,930,775 *1,655,036 *2,086,436 *2,030,541 


*Deficit.—V. 165, p. 1188. 


Duluth South Shore & Atlantic Ry.—Earnings— 
February— 1947 1946 1945 1944 


Gross from railway_--_ $386,342 $309,748 $364,368 $387,695 

Net from railway-_ ~~~ 35,242 45,624 29,361 117,462 

Net ry. oper. income_-__ 1,601 12,745 5,890 83,189 
From Jan. 1— R 

Gross from railway__-- 749,498 622,518 609,311 728,471. 

Net from railway__---~ 60,328 78,020 56,199 190,427 

Net ry. oper. income-___ — *4,458 24,158 10,401 132,876 


*Deficit.—V. 165, p. 1314. 


East Coast Electric Co., West Point, Va.—Registers 
with SEC— 


e company on Mar. 28 filed a registration statement with the SEC 
lon 91,300,900 0! first mortgage bonds, series A, due 1977, and 60,004 
srares of $10 par common. The registration showed that $800,000 of 
the bonds and all of the common stock are -being offered by East Coast 
Public Service Co. parent of. registrant. East Coast Electric will use 
proceeds from the ‘sale of $500,006 of bonds toward the payment of 
outstanding first mortgage notes and repayment of bank loans. Names 
of underwriters will be determined through competetive bidding. 


Eastern Gas & Fuel Asseciates—Earnings— 








; onths Ended Feb. 28— 1947 1946 
Total" ponautidased co terinen a kctowses Sacsnit ane eecnce $13,996,184 $13,847,332 
Provision for. income taxes-._ ~~~ -~-~~-----~-~-~- 2,667,871 *2,731,426 
Depreciation and depletion__.___-~~~..-.--~--~-- 4,299,991 4,545,105 
Interest and debt discount ._-~~~--~~-~------~-~- 1,821,284 2,122,181 

ND i etre cep che owe wegen $5,207,038 $4,448,620 
Dividend requirements on 442% prior pref. stk. 1,108,729 1,109,729 
Balance before state taxes on dividends_____-__ $4,098,309 $3,339,891 
Earned per share of 6% preferred stock.___--~- $10.95 $8.93 


*Including special charges equal to unusual reductions in Federal 
income taxes.—V. 165, p. 1454. 


Ebasco Services Inc.—Weekly Input— 


ts of client 
For the week ended March 27, 1947, the System inpu } of client 
operating companies of Ebasco Services Inc., which are subsidiarics 
of American Power & Light Co., Electric Power & Light Corp. and of 
former National Power & Light Co., as compared with the correspond- 


ing week during 1946 were as follows (in thousands of kilowatt-hours): 


—Increase— 
i Amt. Pet. 

Operating Subsidiaries of— 1947 1946 , 
American Power & Light Co... 200,07% 175,276 =i ‘ 
Electric Power & Light Corp. 50,750 46,427 aa 74 2. 
Foriner Nat’l Power & Light Co. 104,770 104,454 3 ). 


7 ‘ts of client 
For the week ended March 20, 1947, the System inputs of 
operating companies of Ebasco Services, Inc., as compared ~ os Ngee 
corresponding week during 1946 were as follows (in thousands ¢ 
kilowatt-hours ): 


—Increase— 
iari t Pct. 

rating Subsidiaries of— 1947 1946 Amoun ; 
Pe & Light Co.___-_--._ 201,734 177,375 ytd ip 
Electric Power & Light Corp._..____-- 50,671 45,152 ye < 
Former National Power & Light Cc. 105,234 39,568 Sy 0. 


The above figures do not include the system inputs of any zompanies 
not appearing in both periods.—V. 165, p. 1725. 


El Paso Natural Gas Co.—Merger Approved— 


The stockholders on March 25 approved the merger or ee on 
of the Western Gas Co., a subsidiary, with the Gulf States ln 
They are to te merged into a new company to be known 3s ste 
Natural Gas Co. See V. 165, p. 1454. 


Equity Corp.—Annual Report— 


The report for the year ended Dec. 21, 1946, shows net — 
oounvalint to $12,228 per $1,000 face value of assumed a ts 
$142.87 per share of. $3 convertible preferred stock nh $3.03 per 
liquidation $50 per share and accumulated dividends) an sean a 
share of common stock. Comparable figures for June 30, ary $3.81 
$14,281 per $1,000 debenture, $159.02 per preferred — ae eho 
per common share. Comparable figures for Dec. 31, 1945, and $3.13 
719.80 per $1,000 debenture, $140.29 per preferred share 
per share of common stock. 


INCOME ACCOUNT FOR CALENDAR YEARS 


assets 





1946 1945 1944 1943 

Income (cash divs.) $2,420,382 $245,478 $326,441 ms 
Int. earned on bonds 39,876 12,738 11,649 15. 

Miscellaneous income_ cawes=. eaten Te 

2e¢ 636 

Total income________ $2,450,258 $258,216 $338,090 wee 

Operating expenses__- 90,259 109,028 iy tes 147, 708 

Interest on debentures_ 105,000 105,625 122,5 161 


Int. on bank debt __--- ck a Re et 8S eh indavte 
Taxes refundable to de- 
benture holders, and 4.485 





. 
taxes paid at source_ 2,255 2,309 aoe #24789 
Provision for taxes____ 13,955 11,986 re em —— 
tExcess of inc. over ” 129,427 
expemses  ....-..-- $2,238,790 $29,266 ett 500.424 
Pid. divs. out of surplus 516,904 531,884 , 


: . +Wwithout 
*“Includes $12,100 provision for Federal income eee to $650,179 

giving effect to results of security transactions (amoun 

in 1946, $581,113 in 1945 and $29,569 in 1944). 


BALANCE SHEET, DEC. 31, 1946 le 


ivabl 
ASSETS—Cash in banks, $117,086; accounts and dividends rt secut= 
and interest accrued, $18,652; investments in U. S. ae securities, 2¢ 
ities, at market quotations, $2,216,063; general oO. investment! in 
market quotations (average cost $86,473.88), $102,5 a1 557,047; total, 
securities of subsidiary and associated companies, $32,090"; 
$24,611,348. 
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LIABILITIES—Accounts payable for securities purchased—not re- 
ceived, $33,113; accounts payable, accrued expenses and taxes, $39,476; 
accrued interest on debentures outstanding, $43,750; reserve for ex- 
penses of recapitalization, $97,654; reserve for Federal income taxes, 
$211,166; reserve for Federal income taxes on unrealized appreciation 
of U. S. Government securities and general market securities, $8,000; 
capital stock, $644,161; surplus, $9,940,034; unrealized appreciation, 
$12,993,994; total, $24,011,348.—V, 165, p. 1454. 


Fairchild Engine & Airplane Corp.—Announces Light 
Cargo Plane for Use by Farmers and Ranchers— 


A new light.cargo airplane designed for use by farmers and ranchers 
was announced by this corporation on March 28. Harry M. McKay, 
General Manager of the Fairchild Personal Planes Division at Strother 
Field, said the cargo plane will be sold this year. Mr. McKay also 
stated that the first experimental model of Fairchild’s mew 1948 four- 
place personal plane, which has been under development for some time, 
is now undergoing flight tests at Winfield, Kansas. 

Fane new personal plane, now und:=r development, is of low wing, al!- 
metal, tricycle landing gear design, possessing many new comforts and 
performance features. No announcement concerning the company’s 
marketing plans was made, but it was indicated that the new plane, 
designated the Fairchild model 47, will not be available for delivery to 
the public until early 1948. No price range has been announced. 

Fairchild djstributors wili continue to deliver the current Fairchild 
personal plane, the F-24, throvgh this year. 

It was revealed that other experimental units of the new all-metai 
Fairchild are under construction but that only the prototype is flying 
at the present time.—V. 164, pp. 3142 and 2957. 


Fajardo Sugar Co.— Sale of Agricultural Lands Ap- 
proved— 


The stockholders at a special meeting held on March 26 approved 
acceptance of an offer from the Puerto Rican Land Authority to 
purchase the agricultural properties of the company. 

The Land Authority offered $6,040,000 for a part of the properties. 
Other Fajardo holdings on which an exact value has not been deter- 
mined will also be sold to the government. The company has esti- 
mated that the latter will bring the total price for all holdings to 
about $6,966,000. 

Sale of the prcperties will be consummated not later than Decem- 

r, 1947. 
gg na properties are owred by the Fajardo Sugar Growers’ Asso- 
ciatien, an affiliate in which Fajardo Sugar stockhclders have a 
beneficial interest. 

Proceeds of the sale, which are subject to deductions for taxes and 
other expenses in connection with conveyance of the lands, will be 
distributed pro rata among Fajardo Sugar stockholders. There arc 
323,890 shares outstanding. The business of Fajardo Sugar Growers’ 
Association will be liquidated. 

Fajardo Sugar Co. will continue to operate its mills solely. as a 
precessor of sugar, all of these actions being subject to final stock- 
holder approval.—V. 165, p. 809. 


Federal Screw Works—Earnings, etc.— 





6 Mos. Ended——— -—Calendar Years— 

Dec. 31,°46 June 30,’46 1945 1944 
*Net income__---~-~---- $211,672 $70,484 $214,010 $283,506 
Earnings per share--~-~ $1.30 +$0.43 $1.32 $1.76 


*after charges and Federal income taxes. 
back of $296,000. 


NOTE—During the year 1946 the company changed its fiscal year 
from a calendar-year basis to year ending June 30. 


BALANCE SHEET, DEC. 31 


tIncludes tax carry- 





ASSETS— 1946 1945 
CN he ih catia een nine ammnnneme a $582,131 $337,337 
i eS | ee 37,500 37,500 
Accounts receivable (net) _._--_-----~----~--~+--- 266,061 524,602 
Postwar retund, recoverable Fed. taxes, etc.__- 330,933 226,268 
Gundey reodiveelés ....—----<----- =e ee 15,892 
pe a 488,149 398,905 
+Property, plant and equipment__--__--------- 841,584 839,647 
a en 27,925 26,065 
ih einen $2,574,283 $2,406,216 
LIABILITIES— 
Notes payable, bank, current portion__--__---- Ok a eas 
Trade accounts payable_______-___-__---------- 92,615 89,926 
Payroll and commissions_____-..----.----~---- 99,531 25,652 
Social seenxity taxes, etc._.._._._.._._____-------- 37,051 60,927 
Interest matured on 642% notes__--_ ee 5 ck aaa 1,202 
Interest matured on first mortgage bonds__----  -~~---- 5,283 
Provisions for Federal income tax _____-_----~--~- 105,825 105,500 
eet eaaeiee. 8 | eeline 48,525 
Se ee z..a... -- 40,629 #$=j----- 
Notes payable, bank, non-current portion____-~ 150,000 += ------ 
5% first mortgage monds, due March 1, 1949-- ----~- 268,475 
*Capital steek ($1 par)_..-..--..---.-----~--- 162,518 161,732 
I leo rteciarrrni enero = 232,052 225,294 
pT EN EEE EE nD cy eee oe 1,574,062 1,413,700 





I dedi iiniharrineenratenrtccrnimmceremamos $2,574,283 $2,406,216 
Net working capital______-.__-___ be dina Sasson 1,249,122 1,203,489 


*In addition, there are reserved 98,634% shares against exercise of 
rights to purchase on or before March 1, 1949, at $8 per share. 
ae reserve for depreciation of $1,342,428 in 1946 and $1,301,278 in 
$45. 

NOTE—In August, 1946, the company arranged for a three-year 
unsecured loan of $250,000 at 2%% with the National Bank of 
Detroit, the proceeds of which were used to retire the remaining 
$268,000 of first mortgage 5s, due March 1, 1949.—V. 165, p. 207. 


Ferguson (Harry), Inc., Detroit—Registers with SEC 
The company on Mar. 31 filed a registration statement with the SEC 
for 100,000 shares ($50 par) 434% cumulative preferred and 250,000 
shares ($1 par) common. Underwriters, F. Eberstadt & Co., Inc., New 
York, and Watling, Lerchen & Co., Detroit. Proceeds will be used to 


ecuip and improve recently acquired Cleveland, Ohio, plant.—V. 165, p. 
1189. 


Fidelity Fund, Inc., Boston—Registers with SEC— 

The company cn March 28 filed a registration statement with the 
SEC fer 300,000 shares ($5 par) capital stock. Underwriters, Paul H. 
Davis & Co., Chicago; and Tne Crcsby Corp., Boston.—V. 164, p. 2830. 


Fidelity & Guaranty Insurance Corp.—New Name— 
See Fidelity & Guaranty Fire Corp. 


Fidelity & Guaranty Fire Corp—Name Changed— 
The name of the company was changed Feb. 21, last, to Fidelity & 
Guaranty Insurance Corp.—V. 164, p. 1592. 


Firestone Tire & Rubber Co.—Partial Redemption— 


There have been called for redemption on May 1, 1947, through 
operation of the sinking fund, $1,375,000 of 20-year 3% debentures 
cue May 1, 1961, at 100% and interest. Payment will be made at 
cicher the oftice of J. P. Morgan & Co., Incorporated, 23 Wail St., 
New York, N Y., or at the Cleveland Trust Co., Cleveland, Ohio. 
—V. 165, p. 1070. 


Florida East Coast Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross. from railway___.. $2,833,691 $2,525,386 $3,089,835 $3,232,952 
Net from railway______ 899.607 969.329 1,493,398 1,680,734 
Net ry. oper. income___ 473,154 534,362 736.513 1,140,814 

From Jan. 1— 

Gross from railway__-_. 5,938,713 5,275,588 6,091,294 6,308,958 
Net from railway______ 1,909,968 2,095,950 2,768,924 3,220,651 
Net ry. oper. income___ 1,035,472 1,222,812 1.509.822 2,057,807 


—V. 165, p. 1315. 


Food Machinery Corp.—Securities Offered—Kidder, 
Peabody & Co. and Mitchum, Tully & Co. on April 3 
offered $2,000,000 242% sinking fund debentures, due 
March 15, 1962 at 100% and interest and 70,000 shares of 
3%% cumulative convertible preferred stock ($100 par) 
at $101 and dividends. 


DEBENTURES—Armerican Trust Co., Sen Francisco, trustee, regis- 
tered debentures without coupons, in denominations of $1,000, $5,000, 
and $10,000 and of such other multiples of $1€,0C0 as may be author- 
ized, and coupon debentures in denomination of $1,000 registerable as 
to principal. Interest payable March 15 and Sept. 15. Principal and 
interest payable at American Trust Co., paying agent in San Francisco, 
or at New York Trust Co., paying agent in New York City. Redeemable 
through operation of sinking fund on March 15, 1950, and on each 
March 15 thereafter, at respective sinking fund redemption prices 
Redeemable in whole or in part at any time at specified redemption 
prices. 

PREFERRED STOCK—Transfer Agents, Food Machinery Corp., San 
Prancisco, and National City Bank, New York. Registrars, American 
Trust Co., San Francisco, and Guaranty Trust Co., New York. Divi- 
cends cumulative from March 15, 1947, payable quarterly March 15, 
June 15, Sept. 15, and Dez. 15. Convertible at any time, unless pre- 
vieusly redeemed, into common stock at the initial conversion price 
of $100 per share of common stock, subject to adjustment, Redeemable 
in whole or in part at any time on 30 days’ notice at $103.50 per share 
on or prior to March 15, 1948, $103 per share thereafter and on or 
prior to March 15, 1949, $162.56 per share thereafter and on or prior 
to March 15, 1950, $102 per share thereaiter and on or prior to 
March 15, 1951, $101.50 per share thereafter and on cr prior to 
March 15, 1952, and thereafter $101 per share, plus, in each case, 
accrued dividends to date of redemption. 


PURPOSE—The net prceceeds (amounting to $14,858,446) will be 
added to the general funds of the company and wiil be used for cor- 
porate purposes as the management may determine. 


HISTORY AND BUSINESS—Company was incorporated Aug. 10, 
2928, for the purpose of acquiring the business and property of Bean 
Spray Pump Co., founded in 1884. At the time of acquisition that 
company was engaged in the manufacture and sale of orchard spraying 
devices, fruit washing equipment and autcmotive service station equip- 
ment, with plants located in Lansing, Mich. and San Jose, Calif. Since 
incorporation, the company has expanded the scope of its operations 
through the development of new products and the acquisition of a 
number of businesses. Integration of certain cf the acquired businesses 
has taken place, with the result that the company now operates 
19 principal manufacturing plants located. in California, Wisconsin, 
Illinois, Indiana, Michigan, Ohio, New York, Florida, Louisiana. and 
Texas. Company owns minority stock interests in Pacific Machinery 


Co., San. Francisco, Calif., and in International Machinery Corp.. S. A. 
St. Nicholas-Waas, Belgium. = ey 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Title of Class— —Authorized— -Outstanding— 
2%2% sinking fund debentures, due - 


EK See $8,000,000 $8,000,000 
3%% cum. conv. pfd. stk. ($100 par) 70,000 shs. 70,000 shs. 
Common stock ($10 par)___.________ 1,500,000 shs. 668,810 shs. 

UNDERWRITERS OF DEBENTURES 
Sey OP MUN... no. ddcuminwtineccescmnnawoaan 7 
MO WON OE iin cccctcpecsnctancdesc..... eee *1'000,000 


UNDERWRITERS OF PREFERRED STOCK 


The names of the several underwriters of the preferred stock and 
the number of shares to be purchased are as follows: 


Kidder, Peabody & Co.____ 6,000 Union Securities Corp.____ 4,500 
Mitchum, Tully & Co.____ 5,500 Wertheim & Co.-_______ 4,500 
Blyth & Co., Inc.-..-____ 4,500 Whit., Weld & Co._______ 4,500 
Eastman, Dillon & Co.____ 4,500 Clarke, Dodge & Co._____ 3,500 
The First Boston Corp.___ 4,500 Folger, Nolan, Ine.________ 3,500 
Goldman, Sachs & Co.____ 4,500 Paine, Webber, Jackson & 
Lehman Brothers ___-__. 4,500 gg A. arin lid 3,500 
Merrill Lynch, Pierce, Fen- Pacific Northwest Co.____ 1,500 
ner & Beane____._____ 4,500 Schoellkopf, Hutton & 
Smith, Barney & Co.--__- 4,500 Pomeroy,‘ is... 1,500 


—V. 165, p. 1727. 


Foremost Dairies, Inc., Jacksonville, Fla. 
with SEC—- 


The company on March 28 filed a registration statement with the 
SEC for 76,000 shares ($50 par) 4%% series cumulative preferred stocx 
with common stock purchase warrants. Underwriters, Paine, Webber, 
Jackscn %&. Gussis; and Allen & Co., both of New York. Of the total 
65,500 shares will be offered to the public at a price to be supplied by 
amendment. Fhe remaining 4,500 shares of stock are not being under- 
written and will be offered to certain of its officers and one large 
stockholder who have indicated their willingness to surrender shares of 
6% preferred stock of the company held by them in exchange for 
shares of new preferred. Part of the shares also are being offered in 
Satisfaction of an obligation to pay $57,000 in connection with the 
purchase cf a plant in Jacksonville, Fla. Proceeds will be used for re- 
demption of 25,233'% shares of 6% preferred and for other corporate 
purposes.—V. 165, 1727. 





Registers 


Fort Worth & Denver City Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway___- $902,428 $890,172 $1,214.929 $1,281,082 
Net from railway__ _~-~ 196,672 177,458 348,650 542,240 
Net ry. oper. income___ 95,045 81,352 166,021 276,271 

From Jan. 1— 

Gross from railway__—_ 1,884,692 1,916,819 2,406,181 2,523,152 
Net from railway _____- 403.605 447,904 597,675 1,077,631 
Net ry. oper. income___ 216,393 209,118 282,136 545,776 


—V. 165, np. 1189. 


Gardnrer-Denver Co.—Preferred Stock Offered—A. G. 
Becker & Co., Inc. and associates on April 1 offered 
25,000 shares of cumulative preferred stock, 4% series at 
par ($100) and dividends. 


Entitled to dividends, cumulative from date of issue, payable quar- 
terly February, May, August and November 1. Redeemable, other than 
for sinking fund, at $104 per share through Dec. 31, 1950, $103 there- 
after through Dec. 31, 1955, $102 thereafter through Dec. 31, 1960 
and $101 thereafter; plus dividends in each case. Entitled in voluntary 
liquidation to foregoing redemption prices. As a sinking fund, com- 
pany required to retire each year, beginning 1948, 2% of greatest 
number of shares of this series issued at any time prior to close of 
preceding calendar year. Redeemable for sinking fund at par plus 
one-half of general redemption premiums at periods shown above. 
In the opinion of counsel for the company, the cumulative preferred 
stock, 4% series, will be exempt under existing law from the Pennsyl- 
vania personal property tax so long as the company remains liable for 
the franchise tax in that State. 

Transfer agent, First National Bank of Chicago. Registrar, Conti- 
nental Illinois National Bank & Trust Co. of Chicago. 


PURPOSE—Net proceeds, estimated at approximately $2,408,4°2, are 
tc be used by the company for the following purposes: (a) $1,000,000 
for payment of the company’s notes payable, due April to June, 1947, 
as the same mature. These notes were issued to provide working cap- 
ital. (b) The balance, estimated at approximately $1,408,493, as an 
addition to the workirg capital of the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Cum. pfd. stk. ($100 part).......2..... 50,000 shs. 
Oe. SASIOR pucnarecteienestbndaumaenn 25,000 shs. 
Common stock (no par)__---~-.------ 1,000,000 shs. 656,049 shs. 


COMPANY AND BUSINESS—The company was incorporated in Dela- 
ware Aug. i7, 1927, as the result of a merger of Gardner Governor 
Co., of Quincy, Nl., and Denver Rock Drill Manufacturing Co., of Denver, 
Colo., which were engaged in businesses largely complementary to one 
another. The company manufactures and sells a wide range of prod- 
ucts used extensively in the petroleum industry, in construction work, 
in mining, in railroad operations and in various other industries 


requiring air tools, Of the total sales in 1946, the company estimates 
that approximately 25% represented sales to the petroleum industry, 
29% to contractors and others for use in construction work, 21% to 
the mining and quarrying industries and 25% to various other indus- 
tries. The principal products of the company are rock drills and air 
tools, portable air compressors and duplex steam and power pumps. 

UNDERWRITERS—tThe names of the principal underwriters and the 
number of shares underwritten by each are as follows: 


No. of Shs. No. of Shs. 
A. G. Becker & Co. Inc.___ 8,000 Lehman Brothers_.___----. 3,500 
Eastman, Dillon & Co..._. _ 3,500 Boeticher and Co. oa . 1,500 
Kidder, Peabody & Co.___. 3,500 Bosworth, Sullivan & Co... 1,500 


Ladenburg, Thalmann & Co. 3,500 
—V. 165, pn. 1589. 


General Cigar Co., Inc. (& Subs.)—Annual Report— 























Calendar Years— 1946 1945 
Gross sales, less discounts other than cash 
discounts, and returns and allowances____-__ $27,233,435 $25,473,775 
~  « & . eee. .ee ee 21,849,977 20,321,717 
Ee ee ane SN aySbee oN eee nee $5,433,458 $5,152,05s 
tSelling, administrative and general expenses__ 2,720,840 2,370,956 
Employees’ retirement plan expense___________ 134,454 128,327 
pS ES SE eee eee 22,516 16,987 
Fe en a ee a $2,555,648 $2,635,788 
Profit on sale of securities and properties_____ 65,591 Dr17,952 
Profit before provisions below_______-__--~__ $2,621,239 $2,617,836 
Provision for taxes on income__________--__-- 965,000 1,327,418 
Provision. for contingencies.__..._.____-.__-_.__ = Sheet 312,000 
0 a ae a eee $1,656,239 $978,418 
Earned surplus at beginning of year_______-__ 8,973,726 8,936,536 
, | OS Dee Es eae eke ers! $10,629,965 $3,914,954 
Dividends on preferred stock___.___.__-_-__-._ 350,000 350,000 
Dividends on common stock ___________-_---__ 827,718 591,228 
Earned surplus at end of year________--__-__ $9,452,247 $8,973,726 
*Incl. provision for deprec. and amortiz.____ 194,094 189,593 


tIncluding, in 1946, additional compensation to officers and key 
employees under profit sharing plan, $90,069. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
{Including General Cigar Co. of Cuba, Ltd.] 





ASSETS— 1946 1945 
is criti rere cece onenenene $1,772,223 $1,419,188 
U. S. Government securities, at cost___.__--_-__ 100,000 350,000 
*Accounts receivable —_-.--_-.__________-_____ 2,398,770 2,343,220 
i ties inicio cpaicteaeonineiacen sais testis aie 23,605,107 23,672,152 
Sundry assets __--_______ OE eee 31,253 32,254 
Goodwill, trade marks, patent rights, etc._____ 1 1 
Land, buildings, machinery, equipment, furni- 

ge i eee SS ea eee 2,347,032 2,112,721 
Cost of license to use cigar machines operated 

under lease and royalty contracts (portion 

IY gi ica ceieckns nian enivndasentiesan tiie neti ctenistapaalcite Ai 44,987 50,441 
Insurance premiums and other prepaid expenses 242,489 176,961 

ON a a ceectn es nie pigs edn on qderedian oie aa $30,541,872 $30,157,038 

LIABILITIES— 
= a ne ree | $2,500,000 $2,250,000 
Accounts payable, trade____.__-__________ sank di 228,341 442,159 
Accrued salaries, wages and commissions_____-~ 293,551 118,454 
Accrued taxes other than income taxes, and 

other accruals (incl. tax withholdings) ~~ 676,750 638,295 
Provision for taxes on income________________ 1,056,915 1,400,336 
Contingenciés reserve .......<...............-. 936,000 936,000 
TROUSAMOS POROEVE. «W426 on det ek. 200,000 200,000 
7% cumul. preferred stock ($100 par)______-- 5,000,000 5,000,000 
Common stock (outstdg. 472,982 shares no par) 5,298,410 5,298,410 
EE UII. 02 orci nnss-as snencngdur iin mmininine aealagaiasiglianiandie 3,899,658 3,899,658 
Special capital reserve accumulated pursuant 

to requirements of charter______--_ a 1,000,000 1,000,000 
PIN I oo ser st cs escisbn ws cc aretha matte 9,452,247 8,973,726 





UN ata a on cocikdcinaigvocniccigs ecg ies oping ss $30,541,872 $30,157,033 

*After reserve for doubtful accounts and for discounts totaling 
$200,000 in both years. +After reserve for depreciation of $2,223,560 
in 1946 and $2,204,096 in 1945.—V. 164, p. 2286. 


General Motors Corp.—To Continue Expert Ratio— 


Ending of Federal export quotas on new and used cars March 21 
will bring no change in export percentages for General Motors, C. E. 
Wilson, President announced on April 1. 

“Our present intention is to continue existing export percentages 
for the balance of 1947 model production,’’ he said. ‘““The existing 
export percentages on cars and trucks are based on prewar exports 
as related to the volume of domestic production. At the end of the 
1947 model run we expect to review the then existing facts and decide 
what is the right thing to do for the future.’’—V. 165, p. 1727. 


General Public Utilities Corp.—To Exercise Rights to 
New England Gas & Electric Association Stock — 


The corporation announced April 2 that it will fully exercise its 
transferable and non-transferable rights to subscribe to new commoa 
shares of New England Gas anda Electric Association. The exercise of 
such rights will result in the acquisition by General of at least 
118,726 shares and may result in the acquisition by General through 
the exercise of rights of a total of 479,235 shares. The exact amount 
of additional shares so acquired will depend upon the extent of exer- 
cise of subscripticn rights by others. 

Under the plan of recapitalization of New England Gas & Electric 
Association, General Public Utilities Corp. will also receive 189,952 
shares in exchange for its present holdings cf $5.50 preferred shares 
of New England Gas & Electric Association. It is expected that, after 
consuinmation of the plan, General Public Utilities Corp. will receive 
approximately $1,900,009 as a result of payments to be made by New 
England Gas & Electric Association under the plan in settlem:nt of 
certain controversies. 


Weekly Output— 


The electric cutput of this corporation for the week ended Mare 
28, 1947, amounted to 135,492,485 kwh., an increase of 21,695 0C8 
kwh., or 19.1%, Gver the corresponding week of 1946.—V. 165, p. 1728. 


General Time Instrument Corp.—Stock Increased— 


An increase in the number of common shares, without par value, 
from 400,000 to 500,600 was authorized by the stockholders on April 
1, 194%. 

The board of directors has no present intention of issuing the new 
stock, it was announced by Arnold J. Wilson, President, but desired to 
have the power to issue additional shares if conditions warranted 
such action.—V. 165, p. 1728. 


(B. F.) Goodrich Co.—Plans Expansion of Oklahoma 
Plant— 


Expansion of tire manufacturing facilities at its Miami, Okla., plant 
involving an expenditure in excess of $1,000,000 was announced on 
March 28 by T. G. Graham, Vice-President He said the inzreased 
facilities would boost production approximately 16’) over the current 
output. 

The new expenditures, making total cost of the plant more than 
$8,000,000, are earmarked for rew equipment which will be installed 
by July 1, Mr. Graham said. Completed in 1944, the Miami plant now 
employs more than 1,000 persons. 


Also Expands Plant in Pennsylvania— 


A plant expansion program, to cost more than $1,600,000, has been 
started at Oaks, Pa., by this company, it was announced on April 2 by 
company officials. 

The current expansion will be the fourth urndertokon ct Oete by 
the company since the plant was opened in 1937, each increase in 





10 (1866) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 7, 1947 





facilities costing more than $1,000,000. During these ten years the 
pliant payroll has increased trom slightly more than $360,000 annually 


to nearly $3,250,C00 estimated for 1947. / 
Observing its tenth anniversary of continuous operations at Ouks, in 
April, the company producea its 16-millionth tire —V. 165, p. 1590. 


Georgia & Florida RR.—Earnings— 
CORPORATE AND RECEIVERS—COMBINED 
(Including Statesboro Northern Railway) 
Pericd End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—1946 

















Railway oper. revenue_- $182,889 $187,229 $387,976 $376,614 
Railway oper. expenses_ 149,998 164,363 339,923 332,649 
Net rev. fr. ry. oper... $32,891 $22,866 $48,053 $43,965 
Railway tax accrua!s— 
EE 6,228 5,374 12,456 10,748 
Fed. RR. Tax. Act °37 4,673 3,426 10,996 7,016 
Fed. RR. Unemployment 
Insur. Act of 1938- 2,438 2,938 5,737 6,015 
Railway oper. income $19,552 $11,128 $18,864 $20,186 
Equipm't rents (net Dr) 10,643 11,935 21,886 21,102 
Joint fac. rents (net Dr) 2,024 1,990 4,157 4,036 
Net railway oper. inc. $6,885 *$2,797 *$7,179 *$4,952 
Non-operating income-- 1,073 1,211 2,615 2,457 
Gross income -_----- $7,959 *$1,585 *$4,564 *$2,495 
Deductions from income 211 191 423 383 
Surp. applic. to int._- $7,748 *$1,776 *$4,987 *$2,878 
*Deficit. 
Period— Wk. End. Mar. 21, Jan. 1 to Mar. 21, 
1947 1946 1947 1946 | 
Operating revenues_--- $51,050 $50,875 $537,361 $532,465 


—V. 165, p. 1728. 
(H. W.) Gossard Co, (& Subs.) —Earnings— 











3 Mos. End. Feb. 28—- 1947 1946 1945 #1944 
Gross profits from sales $687,247 $546,021 $568,885 $568,241 
Sell., adv. & adm. exps. 514,926 410,897 406,223 399,053 
Social secur. & old age 

benefit insurance -_- 12,924 11,938 12,094 14,374 

Operating profit __-- $159,397 $123,186 $150,568 $154,814 
Income credits _._.----- 22,657 9,673 11,727 8,718 

| Pa $182,054 $132,859 $162,295 $163,532 
Depreciation ~_-------- 8,957 8,362 9,891 9,384 
Prov. for Fed. inc. and 

excess profits tax on 

current earnings __--~ 64,753 47,436 79,539 77,390 
Exchange loss on profits 

of foreign subs.__---- 257 319 378 1,056 

Met profit ._.....-_- sis $108,087 $76,241 $72,486 $75,703 

*Three months ended Feb. 29.—V. 165, p. 684. 

Great Northern Ry.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway_--- $11,813,373 $11,019,865 $13,062,351 $14,497,315 
Net from railway------ 1,464,257 1,737,295 2,734,506 4,393,238 
Net ry. oper. income_-_- 294,731 645,432 1,191,481 1,693,259 

From Jan. 1— 

Gross from railway_--. 24,634,197 23,437,250 27,455,031 28,015,053 
Net from railway__---- 3,164,872 4,108,165 6,230,172 7,823,521 
Net ry. oper. income__) 605,771 1,584,666 2,528,831 2,999,906 
—V. 165, p. 1315. 

Green Bay & Western RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway_-_-- £238,174 $216,594 $216,492 $250,072 
Net from railway--- ~~~ 69,056 47,066 57,375 87,520 
Net ry. oper. income_-_- 31,612 6,299 19,011 47,491 

From. Jan. 1— 

Gross from railway_-_-- 468,459 453,412 454,850 491,015 
Net from railway__--~- 115,936 104,015 122,327 167,067 
Net ry. oper. income_-_- 42,056 26,087 47,085 88,480 


—V. 165, p. 1315. 
(H. L.) Green Co.—100% Stock Dividend Planned— 


The stockholders will vote at the annual meeting on April 23 on a 
proposal to increase the common sto¢k from 600,000 shares to 1,500,- 
0oO shares. If the preposal is approved, a steck dividend of 100% 
will be declared. There are outstanding 598,142 common shares.— 
V. 165, p. 1455. 


Gulf States Oil Co.—Consolidation Ratified— 
See El Paso Natural Gas Co. above.—V, 165, p. 1455. 


Hamilton Manufacturing Co., Two Rivers, Wis.—Reg- 
isters with SEC— 

The company on Mar. 31 filed a registration statement with the SEC 
for the 100,000 shares ($5 Dar) common. Underwriters, A. C. Allyn & 
Co., Chicago, and Loewi & Co., Milwaukee. Proceeds will be used to 
retire on May 1 company’s outstanding preferential participating stock. 
—V. 165, pp. 1590, 1315; V. 164, p. 3291. 


Harrisburg Hotel Co., Harrisburg, Pa.—Annual Report 


Calendar Years— 1946 1945 
EE eT $240,625 $178,756 
I EN on constr enc ss Sirens wins inic been emrep ines 14,700 14,700 


ets censtasenntbemrepiiicaiepeenieaieweumigriess anon 542 885 




















Brett en eeeurities seld .......-........-...  <-~-... 52 
I al de lean tec Sosa tn enim nsaeepuens $255,867 $194,393 
Administrative expenses ~~... ._...._...___ 7,362 9,656 
ia rates asian eh sn cnerinheplinabchdncagusiiminad 31,803 21,050 
aos 5 cal th nennnindlls sees esteem wi deta oadeeli ahah 61,545 52,668 
IN cist cigtcreltigsts carctaniecice to ot me ee aa ios 40,812 40,812 
Amortiz. bond discount & financing expenses__ 43 43 
I (niet cnet ctieres ate enamine aeiigieneionem 3,000 4,000 
en. OP ONPOIOS on ce $111,301 $66,164 
Surplus beginning of year Jan. 1---_--______ 20,862 18,705 
ST ile Bad tk Bint is age iaeerrinerdtineninisiecninnss $132,163 $84,869 
Tem @ @vmer eGjustments —.......---20. ne 2,989 
Dividends paid and/or declared__.___________ 78,453 61,019 
Net surplus as of Dec, 31_................. $53,710 $20,861 
BALANCE SHEET DEC. 31 
ASSETS— 1946 1945 
*Land, buildings and equipment___-__________ $1,490,243 $1,531,055 
I laren cctninreparnet tice a aicsew se cee eheserened mn cnseaiee 216,247 226,086 
EI MN asians battens diss eases kin ws wo eased indltensnntiesen ensue 312 355 
la atic cpl a nm pinay iin nhac 29,934 74,115 
hd dicta cpabishiiniitiis Cate accsiaieiss © ~~ ehimnsieena 1,020 
eae Re aa aa 24 31 
eR ica cocci air eris as eect meetebasencnnieemnd 1,736,7 
Ce $ 6,760 $1,832,661 
First mortgage 334% loan unpaid___._________ $400,000 $400,000 
SD i Ree a A AU i ci 344,000 430.000 
I cau "5 a5 
clench nj netpsionscsaren op an 3,750 4.371 
ne Sereme gem, 3. 2066.52... 52'302 
Provision for taxes ________ Sa 63,525 53 352 
Capital stock (par $50 per share)____________ 871,700 871.700 
Surplus, less dividend payable Jan. 2, 1947____ 53,710 20,861 
Total --...---....-__--.--..-.......--.--.. $1,736,760 $1,832,661 


*After reserve for depreciation and amortization of $1 
1946 and $1,091,211 in 1945.—V. 163, p. 1285. a a 


Harshaw Chemical Coe.—Earnings— 





3 Months Ended Dec. 21— 1946 1945 “ 
Profit before Federal taxes on income___-_---~- $664,497 $171,337 
Federal taxes on income (estimated) _._-.---- 270,000 _76,000 

ON I i, Bo iccahbdandenbenipapnciann $394,497 $95,337 
Earnings per commen share__-_-_- je Se ee ee $1.86 $0.41 


—V. 163, p. 2157. 


Hartford (Conn.) Heat Treating Corp.—Stocks Offered 
—On March 6 Henry C. Robinson & Co., Inc., Hartford, 
Conn. offered 10,000 shares of 6% cumulative preferred 
stock (par $5) and 30,000 shares of common stock (par 
10c). The preferred was offered at $5.20 and the common 
at 10c per share. Proceeds will be used for general cor- 
porate purposes.—V. 165, p. 1315. 


Wawaiian Electric Co., Ltd., Honolulu—Registers with 
SEC-- 


The company on Mar. 31 filed a registration statement with the SEC 
for $5,000,000 first mortgage bonds, series F, due 1977. Unde: writers, 
Dillon, Read & Cc., Inc., New York, and Dean Witter & Co., San Fran- 
cisco. Proceeds will be used to repay $3,000,000 of short term promissory 
notes and to reimburse its treasury for previous construction exp ndi- 
tures.—V. 162, wm 1768. 


Hayes Mfg. Corp.—Orders at Peacetime Peak— 

Business in the first six months of the company’s current 1iscai 
year exceeded that of entire preceding fiscal year hy a large margin, 
R. W. Clark, President, told stockholders at the annual mecting held 


on March 28. 

Mr. Clark said that firm orders from automotive and cther com- 
panies now total more than in any other peacetime year.—V. 165, 
p. 1728. 


Health Institute, Inc., Hot Springs, N. M.—Rezgistration 
Statement Withdrawn— 


The registration statement (No. 6864) filed with the SEC Dec. 16 
and covering 50,000 shares (par $10) 5%2% cumulative prior preferred 
stock and 40,000 shares (par $10) common stock has been withdrawn. 
—V. 164, p. 3258. 


Hershey Chocolate Corp. (& Sub.) —Earnings— 
Quarters Ended Dec. 31— 1946 1945 1944 








Gross profit on sales____.__.---- $8,304,804. $4,225,951 $7,115,439 
Sell., shipping and gen. adm. exps. 1,873,942 1,532,548 2,101,482 

UE III, 25.5.2 eo eteciecalmneDilie aaa ae $6,430,862 $2,693,402 $5,013,957 
RE SS ee 157,082 172,905 508,172 

TES I Go ice crac embed Satter $6,587,944 $2,866,307. $5,522,120 
SeesORt CRONNOR. 5... 4 Keon d- nc. br 2d 132,498 2c 
Cash discounts allowed______--_--- 514,€75 372,743 347,436 
Renegotiation settlement __-------—_L- eRe 50,000 28,500 
DN cei _..eeedenaees os 467 
Federal normal and surtax___--_-~~- 2,231,229 803,727 726,017 
Federal excess profits tax__._______ eRe 165,984 2,471,638 
State income and franchise tax__- 1$3,411 194,713 260,747 





$3,648,629 $1,146,642 
1,021,999 1,021,999 
$4.85 $1.21 


$1,687,324 
1,021,999 
$2.00 


SO CIN i cine 
Dividends ceclared : 
Earned per common share______--- 


New President, Etc.— 

Percy Alexander Staples, President of the Hershev Trust Co., Her- 
Shey, Pa., on March 25 was elected President, succeeding William F. R. 
Murrie, retired. Mr. Staples also was clected Chairman of the board 
of directors.—V. 165, p. 338. 


Hewitt-Robins Co.—Earnings— 


Calendar Years— 1946 1945 
ee Aa i RRL sa Ea Se ane et $15,426,415 $14,403,000 
Net income aiter charges and taxes___________ 471,452 641,000 
Common shares outstanding____-______. oo 278,714 278,714 
merase per share_........_...-..-. RPE SOS $1.70 $2.30 


The December 31 balance sheet shews current assets of $8,239,634 
and current liabilities of $3;137,925. Cash excluding the $1,000,000 
allocated for plant expansion, amounted to $2,635,910.—V. 164, p. 3291. 


Honeymead Products Co.—Earnings— 
Years End. Sept. 30— 1946 1945 1944 1943 

















Net sales ...______ ---- $2,542,342 $6,341,910 $5,856,963 $5,479,345 
Cost of sales, selling, 

gen’l ana admin. ex- 

NS ae 2,454,868 6,246,371 5,674,227 4,977,898 

EN eh $87,474 $95,539 $182,736 $501,447 
Interest earned ...... 30,807 2,699 37,822 17,301 
Miscellaneous income__ 10,735 3,812 14,736 6,529 
Profit on sale of fixed 

0 Ee ae ee 158,413 | a eee meee eel 

Total income___.___. $287,429 $554,091 $235,294 $525,277 
saenoeat paid oe er 3,359 68,477 25,203 36,443 

scellaneous deducts..  W-_--__ 24,022 1,925 
Federal and state in- i eeicad 

Cemee SONS Wn cecnen 83,087 114,129 89,688 315,000 

oe a $200,983 $347,463 $718,478 $133,809 
No. of shares common_ 32,349 55,357 74,750 72,800 
Earns. per com. share__ $6.34 $6.28 $9.61 $1.84 

COMPARATIVE BALANCE SHEET, SEPT. 30 

oo eaten 1946 1945 

—_ RS eee eae a a ee $32,488 701,16 
nk | eae eae 45,548 et 702 
ach aise He teins se Ja ad 4,416 208,238 
Other eurrenmt sesets.._................__ 2,050 4.507 
U. S. Ct gee A EIS Siete 1,006,927 wih 
*Land, building and equipment______..___ | 63,081 323 779 
Miscellaneous assets ______....__.._...._____ 2,296 25,616 

RE Rae SRE ES, a a $1,156,806 $1,400,008 
LTE 

ortgage loans due (one year)___._._..... se 1 
A STE a Aa $20,861 #56 904 
Notes payable, banks._______..........__. 115,000 
n,n a A A a ies aa 32°802 Suet 
— a NG hatin cn solo dac in we 13.467 Seeds 

Se Ra Se aa mete 503. ~=—s-« 119.636 
ak Rei “= press 
Customers’ credit balance_._......__. |” 842 4144 
Other current abilities... —s—sié 3,900 
Long-term mortgage _._........ ee i 80,000 
Reserve for addit. income tax assessment, etc. 104,000 116.500 
Common OE a Seal 161,745 276,785 
SIRES a aR 614,361 716,750 

EE RES eS SEL ee REINS ee a a ee $1,156,806 $1,400,008 


*After reserves for depreciation of $13,86 
in 1945.—V. 163, p. 1566. 869 in 1946 and $28,301 


Hudson & Manhattan RR.—Annual Report—William 
J. McEnery, temporary Chairman of the Board, on Feb. 
28 said in part: 

The real estate operations show an upward trend in revenue which, 


it is believed, will continue for some time to come. Modernization 
of the railway equipment has been initiated. The fare rate has 


been stabilized, and we have procured the services ili 
, Ss of William T. 
Rossell, an outstanding expert in the transit field, under wnioee pata: 
— we hope to establish policies which will result in an increase 
the general revenues of the company and to effectuate many sub- 


ee 


Stantial and important economies, which it is anticipateqd w 
the decline of railway revenues. 

It is expected that Mr. Rossell, who recently became a qj 
will become President of the company in April. He was Vice rector 
dent of the Brooklyn & Queens Transit Corp., for 9 years resi 
1939. He was in charge oi trolley and bus lines connecting with 
BMT subway and elevated Imes. From 1939 to 1944, he rar 0 
St, Louis transit system as President of the St. Louis Public ‘Be ane 
Co. He is currently President of Transit Research Corp.. New wviee 
New York and is also a director of National City Lines. which ork, 
trols the transit systems in many cities. ; con-~ 


REAL ESTATE OPERATIONS-—-The Hudson Terminal. Buildino< 
cpened in 1908, contain approximately one million square Soot a 
rentakl2 area. The bridge-connected twin buildings are located - 
the downtown area of Now York City. The buildings. represent the 
principal real estate asset of the company, which has been Successf 1 
in securing and maintaining 100% occupancy during the year 194m 

Gross revenves in 1946 amounted to $2,171,398, an increase 2 


ill arrest 


Prior to 


5.5’, over 1945. This upward trend is continuing this year Net 
income amounted ty $2.9,402 representing a small increaso aa 
last year. - r 


During the year several parcels of non-income producing properties 
were sold at advantageous terms and the company was relieved of 
the fixed and maintenance expenses involved. 


REDUCTION OF DEBT—Since 1932, due to the combmhation of de 
creasing passenger revenues and -increased operating expenses the 
company has not earned the charges cn its bonded indebtedness Or 
Dec. 31, 1946, the company had outstanding $29,989,600 fixed interest 
and $21,754,000 contingent interest obligations, a total of $51,743 600 
all of which matures in 1957. The annual. interest charges on this 
amount were $2,582,470. In an effort to reduce this indebtedness 
and the interest charges, the company has for some years Past made 
purchases of its bonds in the market. 

During the year 1946, the company continued this policy, using a 
pertion of the “Property Amortization Fund’’ not required for Main- 
tenance of piysical properties to purchase bonds at substantial dis- 
counts. First mortgage 4%‘ bonds, first lien and refunding 5% 
bends, and 5% adjustment income bonds in the principal amounts 
of $2,000, $155,000, and $1,297,000, respectively, were bought with 
such funds during. 1946. The subsequent retirement of the<ce bonds 
reduced the company’s bonded indebtedness by $1,454,000, at a cost 
of $512,117. The resulting savings in annual interest charges wil] 
amount to $72,690, amd interest arrearages of $317,765 were eliminated 

Interest due in 1946 on the first mortgage 4%2% and first lien 
and refunding 5‘ bonds held by the public was paid in full. However 
in respect of earnings during 1946 orly % of 1% interest was paid 
on the adjustment income bonds, cue to the severe loss and increased 
cperating expenses resulting from labor difficulties. 

Stockholders’ equity was increased by $71,686 during the year. 
This was accomplished because the profit on bonds retired and re- 
covery of real estate taxes more than offset the loss from operation. 


INCOME ACCOUNT FOR THE YEARS ENDED DEC. 31 








1946 1945 
Railroad operating revenues__________________ $6,436,441 $7,130,413 
Railroad operating -expenses__________________ 4,734,799 4,538,734 
Net revenue from railroad operations______~_ $1,701,642 $2,591,679 
Taxes applicable to railroad operations_______ 1,049,191 1,049,060 
Railroad cperating income —______.________ $652,451 $1,542,619 




















Net income other than railroad operations____ 616,715 612,982 

Or i $1,269,166 $2,155,601 
mon-epsrewne  inceme ~~... ~.<.......... 109,982 105,432 

Be ER ig as SP rn Satie ee $1,379,148 $2,261,033 
Inccome deductions other than bend interest: 

Rent for tracks, yards ana terminals___-~~~ 51,797 46,369 

Miscellaneous deductions ~__.___-____----_- 30,247 53,579 

Net income applicable to bond interest__-_-_. $1,297,104 $2,161,085 
Int. on first lien & refunding 5’s and first 

mtge. 4'2's outstanding in hands of public_- 1,501,058 1,506,645 

I ho oe ne eI a, Se Re aes CSA *$203,954 $654,440 
Int. cn adjust. inc. 5% bonds outstanding in 

hands of public -_______ ip 2G MR Pell te een ni 1,089,315 1,155,017 

Deteett Sar “Wk eee oo ee ak ee $1,293,269 $500,577 

*Deficit. 

BALANCE SHEET, DECEMBER 31 
Z 1946 1945 

ASSETS— $ $ 
Investments in road and equipment__---~__~ _-. 110,524,637 111,175,119 
Deposits in lieu of mortgaged property sold_- 162,521 150,342 
a ea 313,893 276,623 
Miscellaneous physical property_.-.----.-_.__-- 13,625,324 13,603,567 
Investments in affiliated companies____-_---~- 43,807 43,807 
Other investments (bonds)----__----__-_-- ee 261,952 536,000 
Pea sie acs nh ie aeliner ead cabanas 767,749 590,039 
ee ES ES sa ann ne ne eee 123,947 142,276 
Miscellaneous accounts receivable_-____~-----~-~ 175,057 192,392 
Matetial onc stu. ce 467,348 476,530 
EGetent - S0RRIRNER so ee ee oe 6,144 17,215 
= ee en ene one 44,754 37,099 
en een anne wus ts 4,165,703 4,231,289 
Rents and insurance premiums paid in advance 27.593 33,286 
Othér unadiusied aes. ..-....----.----~.---- 33,213 29,895 

OR A a Re riers 131,043,641 131,535,439 

LIABILITIES— — 
iain: ; ieee 2 2 eile 2 de “to a ds 39,995,385 39,995,38> 
Preferred stock ___.._.--_- ee ee ee eas, eee 5,242,939 
Steck liability for conversion_.__--~-------- -- 11,626 11,626 
{First mortgage 442% bends cutstanding in 

Oe On a ae, eae ey ee 942,000 944,000 
tFirst Een and refunding mortgage 5% bonds ee 

outstanding in hands of public_.__-__-_.----_ 29,047,705 29,2C2,705 
§Adjustment income mortgage 5% bonds out- 

standing in hands of public____-_----~- _... 21,754,000 23,051,000 
Audited account and wages payable__--..._-~- 192,357 141,141 
Miscelianeous accounts -payable_-------------- 170,553 yer] 
Matured interest and dividends payable____- ~~ 156,332 174,69 
Interest on adjustment income mortgage bonds 288 138 

outstanding in hands of public_._._._._.-.----- = _------ ae S13 
Accrued interest and rents payable___--_----- 624,263 ag 
Other current liabilities.__............_~-- aS 2,484 fe 
{Deferred interest on adjustment income mort- 495 

gage bonds outstanding in bands of public__ 6,308,660 5,647, a 
Other deferred labilities._..........__--~.~- “ 13,433 12,082 
IOs, | SO RRE s enea,  e  eey net ee 242,191 196,558 
Insurance and casualty reserves__...--------- 720,000 bi ny te 
Maintenance reserves________________----_- “apa 313,902 276, 89 
Accrued depreciation (road and equipment )--—-~ 7,274,825 7081.2 
Accrued depreciation (miscel. phys. property )- 7,926,481 LN ee 
Other unadjusted credits__._______._______----~ 240,025 pyre 
Funded debt retired through surplus____---~-- 4,924,383 4,926. 
Miscellaneous fund reserves__________-.--_----— 367,838 ogi 
Og 8. eae 4,572,261 4,500, . 


—— 


1 ene rent eee ee te eT om 131,043,642 131,535,439 


“Insurance and other funds (less $9,407,060 par value of companys 
bonds reacquired, per contra). After deducting $66,204,000 bends 
pledged as collateral under the first lien and refunding mortgaese * nt 
the adjustment income mortgage per contra. itAfter deducting me 
held in deferred assets ($4,758,000) and securities issued or Ss 
—unpledged ($1,029) per contra... §After deducting $4,649,000 ee 
held in deferred assets per contra, {29% deferred Dec. 31, 1946 4 
2442'c¢ Dec. 31, 1945 —V. 165, -p. 1729. 


Hummel-Ross Fibre Corp.—Liquidation Approved— 


At a special stockholders’ meeting held on April 1, the necestnis 
two-thirds gave their consent to the dissolution and liquidation © 
corporation.—V. 165, p. 1729. 
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46,369 
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$654,440 
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39,995,385 
5,242,939 
11,626 
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Indiana Harbor Belt RR.—Earnings— 
1947- 














Peried Ended Fb. 28 Month— 1946 1947—2 Mos.—1946 
Railway oper. revenues_ $1,604,228 $1,144,173 $3,364,369 $2.4°0,777 
Railway oper. expenses 1,438,027 1,344,624 2,991,950 2,711,601 

Net rev. fr. ry. oper. $166,201 *$200,451 $372,4i9 $220,824 
Railway tax accruals 111,012 90,159 225.852 178.287 
Equip. & jt. fac. rents- 210,282 158,456 330,564 319,584 

Net ry. oper. income *$155,093 °*$449.078 *$183.997 $718 695 
Other income -- 3,968 3,055 9,637 6,702 

Total income *$151,125 $446,021 $174.360 $711.993 
Miscell, deductions 3,434 3,122 6.830 6.263 
Total fixed charges- 41,581 41,776 83,118 83.729 

Net deficit ~----+-- $196,140 $490,919 $264,308 $801.985 


*Deficit. 


NOTE—1946 figures restated to include retroactive wage 


award, re- 
lated taxes, etc. -V. 165, p. 1316. 


Institutional Shares, Ltd.—Distribution— 


The regular semi-annual cash distribution of $.0275 per share of 
BANK GROUP SHARES was paid on April 1 to hotders of record 
Feb, 28. 1947. Of this distribution $.0110 per share represents undis- 
tributed net income (not including protits or losses trom the sale of 
securities) and $.0054 represents realized net profits from the sale of 
securities, and $.0111 represents capital surplus. After giving effect 
to this payment, realized security losses, less realizable security profits 
amounted to $.4888 per share.—V. 164, p. 2692. 


Insuranshares Certificates, Ine.—New Director— 


George K. Coggeshall, Vice-President of Schoelikopf, Hutton & 
Pomervy, Inc., has been elected a director.—V. 165, p. 1729. 


International Detrola Corp.—Expands Facilities— 


C. Russcll Feldmann President, on April 1 announced the purchase 
by this corporation of the Wheeling Steel Corp’s blast furnace 
property in Martins Ferry, Ohio. The price was not disclosed. 

“This addition is a step to assure Detrola’s Newport (Ky.) open 
hearth and rolling mill operations an annual supply of some 150,00 
tons of pig iron,’’ Mr. Feldmann said, ‘‘ and thus assist in meeting its 
steel-making and steel-fabricating commitments, both to customers 
and to its own manufacturing divisions.” 

International Detrola Corp. last August acquired the Newport and 
Wilders, Kentucky steel plants of the Andrews Steel Co. and the 
latter's coal mine, to supplement Detrola’s manufacturing activities 
in refrigeration, raido, aircraft and other fields, with plants in five 
; s and Canada. 
oene announcement added that the Martins Ferry furnace, which has 
been idle, is expected to be returned to operation in about 60 days, 
and employ about 120 persons.—V. 165, p. 1193. 


International Great. Northern RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway_--~ $2,202,445 $1,990,403 $2,192,566 $2,359,185 
Net from railway---~-- 286,967 455,849 541,818 757,033 
Net ry. oper. income_-_- *19,484 214,896 277,013 285,181 

From. Jan. 1— 

Gross from railway_--- 4,481,575 4,089,906 4,688,529 4,741,302 
Net trom railway __-~- - 577,209 616,573 1,269,182 1,547,620 
Net ry. oper. income--- *10,172 424,684 594,558 586,977 


*Deficit.—V. 165, p. 1316. 


International Hydro-Electric System—Interest— 


Bartholomew A. Brickley, trustee for the System, filed a motien in 
U. S. District Court at Boston, Mass., for approval of a proposed 
payment of accrued and unpaid interest on the convertible 6‘ gold 
cebentures. The payment of $1,859,760 represents interest through 
April 1, 1947. 

Judge Francis J. W. Ford set a hearing for April 15 to consider the 
motion.—V. 165, p. 1456. 


International Papcr Co.—Form of Certificate— 

The New York Stock Exchange on April 1 directed that deliveries of 
cumulative $4 preferred stock, up to and including April 17, 1947, 
may be made either with temporary certificates or with permanent 
certificates; that beginning April 18, 1947, only permanent certificates 
shall he a delivery.—V. 165, p. 811. 


{nternationa!] Rys. of Central America—Earnings— 
Period End. Feb. 28— 1947—-Month— 1946 1947—2 Mos.—1946 


Railway oper. revenues. $1,145,853 $899,669 $2,327,261 $1,924,216 
Net rev. from ry. oper. 459,775 331,842 976,361 760,885 
Inc. avail. for fxd. chgs. 344,402 246,175 730.954 564,171 
2. eee ae 309,220 209,384 660,588 490,485 


—V, 165, p. 1316. 


International Telephone & Telegraph Corp. — New 
Directors— 


Gerald Deakin has been elected a director. Mr. Deakin, who is an 
outstanding engineer in the field of communications, both here and 
abroad, has served as a Vice-President of I. T. & T. since 1932 and 
as Vice-President and Chief Engineer since i944. James E. Fullam, 
who is currently on foreign assignment as Divisional Vice-President 
in charge of all I. T. & T. properties in the Pacific territory, excluding 
Australia and New Zealand, with headquarters at Shanghai, China, 
also has been elected a director of the corporation.—V. 165, p. 1729. 


Investors Syndicate of America, Inc., Minneapolis, 
Minn.—Registers with SEC— 

The company on March 27 filed @ registration statement for $100,- 
000,000 face amount of series 15 certificates and $80,000,000 face 
amount of series 20 certificates. Underwriter, Investors Syndicaic, 
Minneapolis. Proceeds will be used for investment.—V. 163, p. 2158. 


Iowa Southern Utilities Co. of Delaware—Earnings— 














12 Months Ended Feb. 28— 1947 1946 
Gross operating earnings_______---__--------- $5,760,976 $5,306,869 
Operating expenses and maintenance--_..___- 3,049, i80 2,633,218 
State & Fed. income & excess profits taxes___ 438,625 604,225 
ie | 6S aah eee oe 669,157 618,917 
Provision for retirernents__._.______------ i 508,000 484,000 

Net operating earnings__________-_--_----- $1,095,613 $966,508 
er cae ae SSC : 32.061 40.001 

Totdh wet saeniaee..-...........-..--2-- "$1,127,675 $1,006,509 
Interest. on funded debt eee DK ott aks 453,735 522,409 
Amortiz. of debt disct. & exp., & other deducts. 140,369 146,997 

PO $533,570 $337,102 
—V. 165, p. 1591, 

(F. L.) Jacobs Co.—New Treasurer— | 

James C. Windham has been elected Treasurer and Assistant 
Secretary. 


_ Mr. Windham, former assistant to the Director of the Reconstruc- 
‘ion Finance Corporation in Washington, D. C., fills the position left 
yacant by the resignation of Clare S. Jacobs. Mr. Jacobs remains as 
ice-President of the company, member of the board of directors and 
*neral Manager.—V. 165, p. 1729. 


Jersey Central Power & Light Co.—Form of Certificate 


The New York Stock change on April 1 directed that deliveries 
of cumulative preferred atbbke ake seties, 1p to and including April 17, 
nan’ 78y be made either with temporary certificates or with perma~ 
titi ‘certicieates; that beginhing April 18, 1947, only permanent cer 

cates shall be 2 delivery.—V. 165, p. 1071. 


Jones & Laughlin Steel Corp, (& Subs.)—Earnings— 
Years Ended Dec. 31 1946 + 1945 


Net selling value 
+Manufacturing and 
ating expenses 

Cost of strikes 


$ $ 
. ; 246,297,831 284,741,318 
producing costs and oper- 


. 202,645,953 241,820,011 





$878,304 Sees 
Prov. for depreciation and depletion 10,286,278 10,389,998 
Amottization of war emergency facilities 7,345 10,897,902 
Taxes, other than income taxes 6,079,774 6,135,896 
Selling, administrative and general expenses 9,910,391 10,054,829 
Cost of moving, changing, and dismatling ex- 
isting plant and equipment 965,250 947,187 
Pensions 1,104,837 869,288 
Prov. for doubiful notes and accounts Cr123,651 Crsg5,614 
Balance _ 14,543,260 3,712,321 
Other income 1,942,472 2,041,264 
Income; before other charges, etc.. __.. 16,485,732 5,753,585 
Interest on funded and long-term debt 910,000 946,250 
Amortization of bond discount and expense 35,268 35,268 
Ovher interest ; ee hulerdinmas 65,973 2,068 
Income, before income taxes, etc. __. 15,474,491 4,769,999 
Federal income taxes___ 4,560,000 $60,000 
Federal excess profits taxes es 528,000 
Credits for refundable amounts 7 : Cr4,925,000 
Other income taxes_- : S caies 60,407 54,917 
Income carried to surplus___ ee ee ee 10,854,084 8,082,082 
Cash dividends on 5‘ pfd. stock—series A, $5 
Per share in 1946 and 1945; series B, $1.25 
per share in 1946 and $5 per share in 1945__ 1,649,244 2,886,204 
Cash dividends on common stock ($2 per share) 4,736,195 3,262,463 
No. of common shares ake ae 2,476,502 1,998,212 
Earned per common share sik mie ee oa $3.79 $2.91 


*“Of products shipped and gross receipts from miscellaneous opera- 
tions, after provision for cash discounts, returns, and adjustments 
(inter-company sales excluded). +Including maintenance and repairs, 
amortization of stripping, and provision for furnace relining, rebuilding, 
etc. {After deducting $4,000,000 transferred from reserve for con- 


tingencies. 
CONSOLIDATED BALANCE SHEETS, DEC. 31 
ASSETS— 1946 1945 
$ $ 

Cash in banks and on hand_______-___ _....-. 37,097,311 24,954,555 
U. S. Government securities, at cost 14,952,960 19,047,867 
Cash collected from employees for savings bond 

subscriptions and taxes withheld (contra) _= 1,626,085 1,906,477 
Notes and accounts receivable (net) __ _... - 23,323,022 30,564,946 
ON PS Se ee eee fe ke 
Real estate sales contracts, long-term receiv- 

ables, and sundry securities, less reserves.__ 1,775,135 2,746,897 
Investments in and advances to associated ore 

eS EE a ie on a 385,945 583,495 
Investments in and advances to subsidiary not 

coneqiasted; -:at,.cost_.-.........-..... 383,945 383,945 


Land, plants, mineral reserves, steamships, roll- 
ing stock, ete., less amort., deprec. & deplet._ 


153,571,352 145,625,237 
Prepaid royalty on unmined ore_ 


“iio ea 1,008,924 1,158,709 
Unamortized .bond discount and expense______ 493,731 528,999 
Prepaid taxes, insurance, etc.._..._.......__--- 580,349 620,873 





Total . _- eee ee 


INCOME ACCOUNT FOR CALENDAR YEARS 


Gross sales, less discounts, returns & allowances 


Cost of goods sold 


Gross profit 7 ee eee ae 
Selling, general & administrative expenses_ __ 
Research, development & patent expenses 
Extraordinary repairs 
Inventory adjustments 


Interest earned r 
*Licenses and royalties ab 
Miscellaneous _____ : Se 


Profit before other income, other deducs., etc. 


Total profit - ‘i edelaies 
Interest on bonds___...___. : — = 
Other interest _____ eaacae a 
Bond expense (less premium income) jaded 
Premium on bonds retired__. i ns bicaoun 
Depreciation and amortization.____ a 
Provision tor Federal income taxes_. 


Net profit nied Segiahinavicap ant 
Earned surplus at beginning of year_- 


Total 


Dividends on prior pfd. stock ($6 per sh.)__ 
Dividends on preferred stock ($6 per ch.).... 
Earned surplus at close of year 


; *Include $39,748 
licensees during the war years 1940 to 1945. 

















1946 1945 

$5,197,499 $4,385,469 
3,331,365 2,878,479 
$1,866,134 $1,506,989 
762,502 683,972 
159,009 117,024 
45,077 17,589 
66,126 11,049 
$833,420 $677,355 
3,788 7,89% 
61,568 6,420 
17,071 13,783 
$915,487 $705,454 
91,983 76,422 

34 paenbisiibetes 

17,813 1,442 
107,425 402 
170,116 193,61 
195,623 194,800 
$332,853 $238,774 
1,641,394 1,497,060 
$1,974,247 $1,735,83% 
14,682 14,682 
79,758 79,753 
$1,879,807 $1,641,39% 


received for royalties on sales made 


BALANCE SHEET, DEC. 31 


by foreigm 





LIABILITIES— 
Accounts payable—trade __- 
Preferred dividend payable __ 
Common dividend payable - 
OS BO ake ea eee nae 
Federal income and excess profits taxes accrd._ 
Other taxes accrued_ , ; ; ate) 
Other. accruals ~~~ _-_- — hivasenie tele 
Employee savings bond subscriptions and taxes 

withheld (contra). -~-- Re SSP Sa ees 
Accident compensation and  noncontributory 

pensions payable within one year ec 
Funded and long-term debt payable within one 

year : CAN SD eae. 
Funded and long-term debt 
*Accident compensation 

pension payable _ ys 
Reserve for fire insurance 
Reserve for contingencies__________~_- A ih aan 
5% cumulative series A pfd. stock (par $100)_ 
5% series B convertible pfd. stock - 
*Common. stock .(no par)-----~--~--- 
Surplus .- ae ate See 


and non-contributory 


Total 


12,319,092 
366,960 
1.238.251 
11,287,802 
7,106,118 
2,931,580 
1,663,336 


1,626,085 
617,100 


44,118 
28,154,412 


2,999,000 
1,621,966 
2,400,471 
29,356,800 
°6.507,400 
80,527,906 


oe 280,768,39% 276,076,828 


11,688,184 


1,806,477 
516,746 


44.118 
28,198,529 


2,952,000 
1,626,786 
6,400,471 
29,356,800 
16,001,400 
80,564,400 
76,059,261 





280,768,397 


276,076,828 


“Exclusive of amount payable within one year included with current 


liabilities. 


*Issu2d and outstanding 
1,998,212 


shares in 1945.-—V. 165, p. 


2,476,502 
811. 


shares in 


Kansas Oklahoma & Gulf Ry.—Earnings— 


February— 1947 1946 
Gross from railway__-- $385,013 $280,005 
Net from railway__---~- 211,275 137.876 
Net ry. oper. income-_-—-_ 102,564 61,632 

From Jan. 1— 

Gross from railway__-- 777,804 598,793 
Net from railway ___--~- 420,147 301,658 
Net ry. oper. income_-_-_ 198,245 140,573 


—V. 165, p. 1316. 


1945 
$303,085 
157,275 
73,612 


653,087 
339,044 
150,472 


Kellett Aircraft Corp.—President Upheld— 
A slate of nine directors proposed by W. Wallace Kellett, President, 
was victoricus over a slate of nine directors proposed in a proxy con- 
test by an opposition group of five majority members of the retiring 


board. 


1946 and 


1944 
$355,640 
200,731 
84,946 


686,897 
382,450 
162,575 


The annual meeting of stockholders was held March 27 and ad- 
jovurned until March 31, pending results of the ballot. — 
Members of the new board, which wil! become operative when trus- 
tees now operating the company under a court order turn it back to 


the management, 
Supplies Corp.; 


are: W. W. Brinkerhoff, 
Sidney G. Edwards, 


Attorney; 


Charles 


President of Air Carrier 
E. Hunter, 


President of Hunter Manufacturing Corv.; Robert L. Johnson, President 
of Temple University; C. S. Jones, President of Casey Jones School 


of Aeronautics; 
Kellett: 


W. Paul Jones, 
Oliver H. Payne, 


Vice-President 
Chairman 


of Liberty 


of Philco Corp.; 
Aircraft Corp., 


Mr. 
and 


Galen Van Meter of the investment banking firm of Reynolds & Co. 


—V. 165, p. 1591. 


Keyes Fibre Co., Waterville, Me.—Annual Report— 
Dwight S, Brigham, President, on Feb. 5, said in part: 


Gross sales for the year 1946 were the highest in the history of 


the company. 


Even after making allowances for increased prices in 


the last quarter due to elimination of OPA ceilings, and for the sale 


of some egg-packing material in December, 


which would normally 


have moved in the first quarter cf 1947, the fact remains that the 


tonnage sold 


in 1946 was the largest on record. 


The plant was 


operated to capacity during the year except as extraordinary repairs 
were necessary to compensate for the unusual] strain on equipment 


during the war years. 
be somewhat higher in 1947. 


Wages and certain other costs will, of course, 


The most impertant development during the year 1946 was the 


decision to build a plant in the Chicago District. 


A tract of about 


35 acres was acquired in Hammond, Ind., located within the Chicago 


switching limits on the Indiana Harbor Belt 


that the plant will be completed late this summer. 


RR. It 


is expected 
This plant in 


its initial phase should increase the output of the company by about 


one-third. 


struction of the Hammord plant was made possible 
perth: = rage 1946, when the out- 


by a refunding of the 4%% 
standing 


bonds. in April, 


issue of $1,800,000 was called and replaced by @ new issue 


800,000 344s due in 1966. Of the new issue $1,200,000 was set 
oride aa “Construction Cash” to insure the completion of the Ham- 


mond plant. 





ASSETS— 1946 1945 
Cash on hand and on deposit________ thea $540,841 $104,414 
Accounts and notes receivable... |” 637,992 353,693 
teen TOT TEE OE TCE tae 933,849 854,624 
“U. 5. Treasury tax notes and interest_.....-— si Css; 294,03@ 
Cash and bonds reserved for s. f. paym’ts_..-_. —s-_______ 119,618 
Construction cash held in escrow by trustee ____ 1,035,068 488,432 
jLand, buildings, machinery and equipment____ 2,632,339 2,303, 95> 
Advance payments and other receivables___ = 14,845 19,819 
Prepaid expenses ..........-: te AS ee a 43,576 35,37> 
Unamortized bond expense PE ag ee ee ee 28.673 22.368 
Patents (less reserve for amortization)________ 68,364 73,9128 
Goodwill __- cb lehsteatcudlll ks Bip cctestet Pee are 1 » 

bb RIES. CAREER VET ee ae? ae ee ES EN $5,935,549 $4,670,235 

LIABILITIES— 

Accounts payable _- a Ceeictabet niatg socth is ewes eeg $106,772 $62,955 
Dividends payable N SS eee pes 3.671 3,678 
Accrued interest sig ph Slap ERE Sf Me a 22,750 19,045 
Other accruals ______ eS Ae ST re 130,207 124,898 
t§Provision for Federal income taxes_ shat iste 0C—té«C ace 
sGeneral contingent reserve.................. ..~... 182,806 
Unamortized bond premium_____._____ | ~ 43,118 4,10 
lst mtge. 4% bonds, due 1959... wis eee 1,800,000 
Ist mtge. 344% bonds, due 1966__________ hae 2,800,000 —— 
Prior preferred stock (par $100)________ aN 244,700 244,70@ 
13,293 shs. preferred stock (no par)__ cot 
60,000 shs. class A stock (no par) i, 566,666 566,666 
148.955 shs. common stock (no par)__ Pend 
eee eee Ge eee ee 1,879,808 1,641,394 
SINE Sa ii peak ete ot ery oie $5,935,549 $4,670,233 


“Excess over Federal tax provision. tIncluding, in 1946, land, 
buildings and equipment at Hammond, Ind., in process of construction 
and after reserve for depreciation of $2,297,465 in 1946 and $2,141,842 
in 1945. {It is expected that further income and excess profits taxe# 
and interest thereon will result from an agreement reached with the 
Treasury Department in 1946 concerning determination of invested 
capital and allowable deductions for the years 1941 to 1944 inclusive. 
Therefore, anticipating the assessment of these additional taxes in the 
year 1947 in an amount which may approximate the balance of Gen- 
eral Contingent Reserve’’ account as it stood on the books of the 
company Dec. 31, 1946, $131,532, the ‘Contingent Reserve’ accounts 
has been canceled and transferred to a current liability account. 
sAfter deducting U. S. Treasury tax notes held amounting to $189,- 
297 in 1946 and $194,800 in 1945. 

NOTE—Cumulative dividends on preferred stock are undeclared an@® 
unpaid in the amount of $52 per share on Dec. 31, 1946 and 1945, 
amounting to $691,236.—V. 163, p. 2582. 


Kingan & Co., Inc.—Withdraws Registration Statement 


The registration statement (Nv. 6899) filed with the SEC Jan. 2 
and covering 6,564 shares (par $100) 4% preferred and 174.625 shares 
(par $10) common stock, was withdrawn March 20.—V. 165, p. 159%. 


Kinney Manufacturing Co.—Earnings— 
Years Ended Dec. 31— 











1946 1945 

Sales, less returns and discounts__-______-______ $1,586,741 $1,893,70@ 
Renegotiated decrease in sales___- sh Sahat cau ee ST 36.843 
Cost of sales SE ee Leo anacsnaoe ORS 1,327,323 
Selling and administrative expenses_ ented 240,015 234,883 

MOURNE. BORE .c6dkcwtecdp dimes asckin $289,786 $294. 654 
Interest, comm. earned, etc., income______-_ sci 14,989 3,99 

Og EE ee ee ee oe $304,775 $298,653 
Financing and life insurance expense__________ 4,281 1,546 
Federal income taxes_ Seat Sale RE EE RS Ee 121,700 54.300 
Bucess. profite tax............. peeked fe ipa cerca 167,360 
Reduction due to renegotiation._........--... -.--. €r31,504 

a a ae ee ae ee $178,793 $107,0i% 
PROTEIE OR GeTIO oh edeeeseaiinnswidennnic = 79,560 80,143 


*Company’s discontinuance during 1946 of that portion of pump 
manufacturing code policy relating to capitalization and depreciation 
of tools and patterns resulted in charge to operations of approximately 
$18,200 more than under policy of 1945 and prior years. 


COMPARATIVE BALANCE SHEET, DEC. 31 





ASSETS— 1946 1945 
Ie Seal aditite peed ici eeiaie eh nde lerics ty Gltiadn tah Sines teidn ch ws Geman $112,325 $123.27 
Life insurance, cash surrender value___________ 18,026 15,559 
Accounts receivable, trade, less reserve_______-_~ 204,293 175,60% 
Accounts receivable, other—Termination claim_ 12,629 77,72 

Dve from U.S. Treasury_______-___ casei 4.600 59,033 

a aS ee er ee ae ee 1,152 7,254 
Inventories, at lower of actual or replacem’t cost 691,910 540,2t4& 
. 2 ee ee een 557,910 564,892 
Prepaid expenses —______ pS RRS ES es eee 15,207 7,904 
GRE x. ciincnnaen ee ae a Reto e 1 A 
Preferred stock retirement fund__*__- case atenin 17,919 17,919 

epee eet EE, Se Tee a ee ne ee eed $1,635,976 $1,589,428 

LIABILITIES— 
pL ee a ee $175,000 $125,00@ 
Accounts payable; trade___............_....._- 140,789 132,868 
Subcontractors’ termination claims__.___--_-__._ 3 -—~---- 6,845 


Due on renegotiation settlement ~--=-- 
Other accounts payable 733 743 





Accrued taxes, wages and misc. exps._____-_--- 149,954 256,913 
Reserve for contingencies___._____.______-__--- 93,000 23,008 
$6 pfd. stock, 13,391.56 shares, no par; common 
stock, 10,000 shares, no par____________--.-- 1,053,236 1,026,132 
Reserve for retirement of preferred stock--__-- 17,919 17,919 
ee ee eee ee $1,635,976 $1,589,42@ 


—V. 160, p. 328. 
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Kroger Co.—Current Sales Increased 46.3%— 
Per. End. Mar. 22— 1947—4 Wks.—1946 194712 Wks.—196 


$ $ ~ 
Sales --_- 58,111,304 © 39,709,752 164,923,938 116,703,609 


The average number oi stores in operation during the four — 
-ended March 24, 1.47, was 2,595, as against 2,711 in the corresponding 
periva Us. lade Yva..— Vv 165, p. 1456. 


Lebanen Valley Gas Co.._Redemptions Approved— 


rities and Exchange Commission has cleared the proposal 
Fg gg mand to redeem on April 30 its 3,158 shares of 6% pre- 
ferred stock, par $50, and on Sept. 1 its $300,000 of 5% first meen 
bonds. The stock wil be redeemed at $55 per share and dividends an 

t 105 and interest. 
San Wetted Gas Improvement Co., the holder of all but four anime 
of the common steck of Lebanon, will make a capital contribution 
Lebanon of $349,210, which wil be credited on Lehanon’s books a 
capital surplus. Lebanon will use the cash thus received, together w 
treasury cash, to redeem the 6% preferred stock and the bonds. oh 

Lebanon aiso prposes to write off, pursuant to an order of a 

Pennsylvania Public Utility Commission, $629,928 of utility plant = 
justments by charging $80,806 to reserve for depreciation, renewa . 
and replacements, $199,912 to earned surplus as of Dec. 31, 1946, = 
$349,210 to capital surplus to be created as set forth —— : 
premium to be paid an the redemption of the preferred stock an 
bonds will be charged to earned surplus since Jan. 1, 1947.—V-. 1165, 
p. 1456. 


(James) Lees & Sons Co.—Annual Report—Joseph L. 
Estwick, President, on March 19, said in part: 


During 1946 the cumpany celebrated a century of wool textile manu- 
facturing. . 

Susina the iast quarter of the year, the common stockholders of the 
company, through a group cf. underwriters headed by Morgan Sianley 
& Co., ul New xourk City, adopted and put into effect a plan. to publicly 
distribute approximately 25% of their respective holdings of common 
stock, to retire the 14,399 shares of 7% cumulative preferred stock. 
outstanding and to issue 30,000 shares of 3.85% cumulative preferred 
shares, thereby increasing the capital of the company by $1,560,000. 
Early this year, the company applied to the New York Stock Exchange 
for a listing of both classes of its capital stock, and the stocks were 
officialiy listed and traded on the Exchange beginning Jan. 31, 1947. 

In 1946, the net sales of $31,344,492 represented an increase of 
39.15% over 1945. These sales produced a ret income before income 
taxes of $6,734,712 and, after providing for estimated income taxes, a 
net income of $4,039,712, which was equivalent to $4.80 per share of 
common stock outstanding after allowance for dividends on the 30,000 
3.85% cumulative preferred shares. presently outstanding. Carpet and 
rug and carpet yarn net sales to the trade amounted to $22,881,590, 
or approximately 73% of the annual business. Worsted knitting and 
hand-knitting yarn. sales amounted to $8,462,902, or approximately 
27%. Current assets as of Dec. 31, 1946, were $13,636,655 against 
current liabilities of $2,C95,789, representing a ratio of approximately 
6.5 to 1. 

In the latter part of 1925, ground was broken for the new plant at 
Glasgow, Va., for the spinning and- dyeing of carpet yarns—this was 
nearing completion at the end of 1946. It should he in partial produc- 
tion by the spring of 1947 and reach full production by fall. ‘When 
full production is reached, the company's carpet yarn capacity will not 
only permit the full operation of our present carpet weaving machinery, 
but will als» provide yarn for the new broadlooms which the company 
has on order. as well as a substantial increase in carpet yarn sales. 
This should make vossible by the end of the year an increase of ap- 
proximately one-third in the volume of the company’s combined carpet 
and.carpe: yarn busiiess. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 














1946 1945 
NE oe ae mci _._-------~~._~~. ~ . $31,344,492 $22,525,473 
I I INE OI i seg ee seinen soenmgnaiigarcianerane 21,798,345 18,722,074 
Gross profit on sales__._____--__-__.__---.. $9,546,147 $3,803,399 
I IOI nc Bite eee tet ee oo 1,549,036 744,697 
Genera! and ec-:ninistrative expenses__-.—~- ~~~ 1,124,356 939, 105 
Social .Gecuritg taxes._.._.....------.~-~..--- 160,843 217,252 
Operating profit _.._________________-___-_ $6,721,912 $2,002,345 

Giteer Geicdme. — 6. en et ke ee ek es E 10, 
I hn ha sehen ts Sasori ana soanit Mein ahi awajen Spanien May $6,740,859 © $2;012,624 
Interest .paid - 2-2-2 3+ seis i cies 6,147 17,746 
Loss om sale of cepital assets...--.-.--------- = ~-=--- 9,079 
Fed. normal income tax and surtax (est.)__.-- 2,500,000 499,252. 
Pederal excess profits tax_2-._...-..--------.._ ------ 514,520 
State imcome taxes (est.)_.----L--2-+-~-=---- 195,00C 62256 
i ee chien ens at eren toni eninngnip aan *$4,039,712 +$909,771 
Preferred dividends paid____-___-_~---------- £133,706 100,793 
Common dividends paid ___-_---__--__-----~-- = 147,150 147,150 
Earnings per common share____--------~-__-- $4.80 $0.97 


*Consolidated. operations of company -and Lees-Cochrane Co., Inc., 
for eight months ended Aug. 31, 1946, and of James Lees & Sons Co. 
for four months period Sept. 1, 1946, to Dec. 31, 1946 ‘Lees-Cochrane 
Go., Inc., was dissolved and )iquidated into its parent company, James 
Lees & S_ns Co., as of Aug. 31, 1946). tConsolidated operations of 
James Lees & Sons Co. and Lees-Cochrane Co., Inc. {Paid or accrued. 


BALANCE SHEET, D&C. 31, 1946 


ASSETS—Cash, $3,528,446; accounts receivable (after reserves for 
doubtful accounts. and for discounts of $313,678), $1,844,262; inven- 
tories, $8,265,148; ciaims receivable—Federal and State Governments 
(net), $63,179; investments (at cost), $10,997; land, buildings, plant 
and equipment (after reserves for depreciation of $6,457,125), $5,918,- 
804; deferred charges, $88,827; past service retirement plan—deposits 
with trustee (unabsorbed), $305,245; patents, $1; total, $20,023,709. 


LIABILITIES—Notes payable (banks), $200,000; accounts pavable 
(trade), $725.605; dividend payable, $28,875: accrued wages, commis- 
sions and miscellaneous current liabilities, $435,379; employees’ pay- 
roll deductions, $120,184; rescrvead for Federal and State taxes, $271,- 
495; reserved for Federal mcome taxes (after deducting United States 
Treasury. tex notes amounting te $2,020,006), $314,252; reserve for 
inventories and contingencies, $1,000,000; 3.85% cumulative preferred 
stock (par $100), $3,060,000; common stock ($3 par), $2,452,500; 
capital surplus (arising through acquisition of capital stock of Charles 
P. Cochrane Co. in 1927 and since unchanged), $106,575; earned sur- 
plus, $11,363,844; total, $20,025,769. 

NOTE—Unaer date of Nov. 29, 1946, the company deposited irrevo- 
cably with a redemption agent the sum of $315,356, representing the 
redemp<ion price of its then outstanding 3,025 shares of 7% cumulative 
preferred stock which had been called for redemption on Jan. 22, 1947. 
—V. 165, p. 1456. 


Lehigh & Hudson River Ry.—Earnings— 





February— 1947 1946 1945 1944 
Gross from roilway____ $288.769 $215,912 $298,596 $296,592 
Net from railway______ 104.610 73,352 116,374 120,545 
Net ry. oper. income___ 37,557 ° 27,537 29,395 26,903 

From Jan. 1— 

Gross from railway____ 566.153 416,438 539,144 581,436 
Net from railway__--_~~ 193.250 131,136 187,994 230,899 
Net ry. oper. income___ 69,204 45,177 46,189 52,771 
—V. 165, p. 1317. 

Lehigh & New England RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway___- $346,240 $494,102 $417,337 $561,371 
Net from railway_-_--__ 11,613 150,276 66,067 211,303 
Net ry. oper. income___ 13,716 &6,019 49,820 124,528 

From Jan. 1— 

Gross from railway ____ 877,656 936,345 822,109 1.045.283 
Net from raiiway___-__ 163.355 264.308 125,700 366,330 
Wet rv. oper. income___ 100,479 163,284 89,456 215,216 


—V. 165, p. 1193. 


Loew’s Inc.—Places 2.85% Debentures Privately—Also 
Borrows from Bank—The corporation, it was announced 
on April 1, has just completed $15,000,000 of long-term 
financing consisting of $6,000,000 for eight years with 
interest at 2% from the First National Bank of Boston, 
and $9,000,000 of 2.85% debentures, due July 15, 1965. 

The debentures were purchased by a group of insurance companies 
consisting of Metropolitan Life Insurance Co.; Mutual Life Insurance 
Co. of New York; John Hancock Mutual Life Insurance Co.; Massa- 
enuserts Mutual Life Ins. Co.; Sun Life Assurance Co. of Canaca; The 
New England Mutual Life Insurance Co.; Penn Mutual Life Insurance 
Co., and Contimental Assurance Co., the same companies which pres- 
ently hold Loew's outstanding debentures. The proceeds of the financ- 
ing will increase the working capital and wi:] be available for general 
eorporate purposes.—V. 165, p. 1592. 


(Marcus) Loew’s Theatres, Ltd.—Calls Stock— 


The company recently called for redemption on March 31, 1947, 
all ef its outstanding 7% preferred stock at 115 and accrued dividends. 
It is understood no refinancing is contemplated.—V. 156, p. 2225. 


Logansport Distilling Co., Inc. (& Subs.)—Earnings— 
EARNINGS FOR QUARTER ENDED JAN. 31, 1947 


a! Sh, A TS a Se rye _. $6,055,435 
Net income ------.-- iF actiia laa tients dlidatsananigesto ts cduapas titiaaentedkahag ables loans 4 858,763 
Provision for contingencies... ..... +... 44 sisuis—os- oi cides 150,000 
Se 5 ae eee ee ee Serena eat 317,300 

DE SEG ocencttts eesti teee pice aige gee gl aint Meanie $391,463 
Barned. per common @hare......— a5 ste *. $0.98 
—V. 165, p. 939. 

Long Island RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway____ $3,241,493. $3,163,738 $3,151,524 $3,128,685 
Net from railway__---- 12,167 347,307 560,961 378,971 
Net ry: oper. income __-_ =770,738 *344,836 33,954 *100,422 

From Jan. 1— 

Gross from railway__-- 6,510,616 6,499,305 6,437,615 6,273,531 
Net. from railway_ ---- 27,568 721,516 1,026,544 782,453 
Net ry. oper. income___ *1,574,285 *660,517 *13,622 *173,004 


*Deficit.—V. 165, p. 1317. 


Louisiana & Arkansas Ry.—Earnings— 
Period End. Feb. 28— 1947—-Month—1946 1947—-2 Mos.—1946 














Railway oper. revenues_. $1,223,678 $1,063,820 . $2,472,027 $2,125,566 
Railway oper. expenses_ 747,046 657,685 1,520,566 1,386,568 
Net rev. from ry. oper. $476,€32 £406,135 $951.461 $738,998 
Federal income taxes__ 115,000 84,000 232,000 136,000 
Other ry. tax accruals_ 74,050 62,729 151,054 129,557 
Railway oper. income $287,582 $259,406 $568,407 $473,441 
Equip. rents (net Dr) __ 76,279 57,083 145,916 109,622 
Joint fac. rents (net Dr) 7,178 6,849 14,416 13,682 
Net ry. oper. income_ $204,125 $195,474 $408,075 $350,137 


—V. 165, p. 1317. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this comnany for the week ended March 29, 1947, 
totaled 32,736,000 kwh., as compared with 25,920,000 kwh. tor the 
corresponding week last year, an increase of 26.3%. Output for the 52 
weeks enued March 29, 1947, totaled 1,557,415,000 kwh., as compared 
with 1,,375,436.000 kwh. for the previous 52 weeks, an increase of 
13.2% .—V. 165, p. 1730. 





Luscombe Airplane Corp.—Stock Increased, etc.— 


The stockholders on March 26 elected seven directors, and voted an 
increase in the authorized capital stock. 

The quorum present elected the following directors -for 1947, James 
P. Cunningham, Garland, Texas; Commander J. D. P. Hoddap, Strat- 
ford, Coenn.; Captain Garland Pulton, Bala-Cynwyd, Pa.; L. H. P. 
Klotz, Datlas, Texes; John A. Pace, Dailas, Texaz; Robert Perret, New 
York, N. Y., and William C. Seurry, Dallas, Texas. 

' The company’s certificate of ineorpuration was amciided to permit 


the authorized capita] to be increased from 1,000,000 shares toe 1,500,- - 


000:shares of common stock of 50 cents par value per chare. 

' The stockholders also-confirmed the company's unique profit-sharing 
plan for its employees, under which virtually ali personnel participate 
m one third of Luscembe’s- euarterty- net profits before Federal income 
a. Plan has been in operation since April, 1946.—V.. 165, 
p. 2 


Lynn (Mass.) Gas & Electric Co. Annual Report— 








Calendar Years— 1946 1945 
Sales of electricity.__-....._-._<-=.._=._-.__ $4,185,485 $4,189,072 
| eae RE Se 2 ia ER 1,535,474 1,484,422 
Miscellaneous non-operating income___-______ 41,271 Dr5,918 

BNNs MOOG. 2a eso $5,762,230 $5,667,576 
Operating. ryenews igs 2,632,663 2,728,516 
inne RA, a eS a naan ee oe 464,758 490,687 
Taxes, other than Federal income___.___ | 685,482 629,260 
Peeern: meee: teN08......i. 3... 557,000 677,000 

Net ae es A Se ea of a $1,422,327 $1,142,113 
EEE ISS SES RA aad net a ee rene PE 819,000 819,000 
he ey lh ee ee 353,861 349,325 
meennae pet eee un $6.52 $4.84 

BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 
2. ee cps Se ah $19,979,141 $19,913,779 
ROD SURI oo ay iotcs cs etctrtaniecich aise suns * * mipinansetons 492,777 
RD. oe sisiee cs Sa PE a TY PEL 1,225,767 1,013,374 
Accounts receivable (less reserve)... 363,990 316,453 
2 smsbcieme- “Y ! ethelone 1.414 
Materials and supplies...» 414,530 337,459 
 .. gf =e NE Sarr ae 57,619 73.057 
Other unadjusted debits... = 1,894 24.047 
Insurance and other funds_-_.___._._. | 98,353 96,850 

I Rh cd has gee Amine Ns ot gin-cn9 sidered enectaste ns ccs $22,141,294 $22,269,210 
. LIABILITIES— 

I a io sds hn 6s cinsmpup asic batcn sss ged cnc adiden cess 4, 

Premium on capital stock__....--. Steet waren 
8 le a aR a a ea 1,300,000 _1,600.000 
eee 246,735 197.715 
Tax a CERES ea a a 578 291 809270 
ete pM es a a, Oe ee ee ( 
Cther unadjusted credits... = = ge aaee 
Reserve for depreciation.__........... | 6,324,746 6.208.779 
Insurance and casual:y reserve... 98.069 "86.100 
Surplus invested in plant... SS 2,025,764 2,025,764 
A __ 1,274,272 1026482 





[ee eee a ee ee ——s 
fe gs ger) $22,141,294 $22,269,210 


McCrory Stores Corp.—Annual Report— 


Sales of the corporation reached an all-time peak of 84 
the year ended Dec. 51, 1946. This compares with eilsaz.ise in sean, 
an increase of $13,227,314, or 18.6%. Net profit before taxes amounted 
to $10 537,775, against $8,282,254 for the year 1945. 

In reviewing the year’s activities, R. P. Coppedge, Chairman, sa‘d: 

“‘Due to the scarcity of labor and of building materials the company 
has been able to make but little progress with its program of 
modernization and expansion. This curtailment of construction has 
made it possible for the company to accumulate reserve funds of cash 
8 a, a wh‘ch will enable the company to) proceed 
wi its own funds on -2 $7,500,000 construct: i 
program as soon as cond:tions permit.” saat te 








——__ 
INCOME STATEMENT, YEARS ENDED DEC. 3) 
1946 1945 1944 
Sales --_—. =e oo om ~~~ $84,509,509 $71,282,195 $7) 4. 
iCost of goods sold and oper. exps. 73,643,771 62,239 765 62'369 435 
IN GaP NCS aang “,3609,535 

Gross profit _.—__-----~~-_- --- $10,865,738 $9,042,429 gp o; 
Miscellaneous income (net) ___ 56,522 57.550 994,90) 
Income from sale of lease_________ 266,667 ‘ 31,116 

Profit from operations_____.-___ $11,188,926 $9,09 7 98 
Depreciation and amortization____- 651,150 667.275 = 986.017 
Interest on debentures_____-______ “ 82 633 (12.484 
Premium on bonds teacquired for ; 90,72 

ids BE eee ree. ae Pa 67,813 

Profit before Federal taxes__._-- $10,537,776 " $3,282.254 $8.1892 ene 
Excess profits taxes__._______ cane ehaipy «+ no 
Normal income taxes and surtax.. 4,000,000 960.000 seen an 

SS es ’ »2V 1,000 

Net profit __------------_____ -. $6,537,776 $2,372,2 ene 
Preferred divicends _._.___-____. ss 205,147 “saneee naen.ate 
Common dividends __..-__--______ 2,280,456 994,857 990 952 
Earnings per common share_-____~ $5.55 $2.0) ” 8i9e 


tincluding. occupancy and general administrative expense. 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash on hand, in banks and in transit, $9,316.669- U--2 
Govt. obligations, at par, $6,315,600; merchandise inventories, $927). 
716; miscell. accounts receivable, less reserve, $101,090; miscell. jot:. 
and accounts receivable, less’ reserve, $2,527; real estate (after a 
for depreciation of $1,504,957), $4,877,906; furniture and Sintoens 
equipment and utensils (after reserve for depret‘ation 6f $5,830 580). 
$2,741,396; improvements to leased property (after reserve for amor 
tization of $2,564,926), $3,124,998; prepaid insurance. taxes. «ior, 
supplies, ete., $1,120,943; total, $35,871,837. 


LIABILITIES—-Acccunts- payable, $2,902,931; accrued expenses taxes 
rents, salaries, officers’ and employees’ bonus, etc., $2,932,747: mort. 
gage instalments payable, $6,400; reserve for Federal taxes on income 
(after U. S. Treasury notes, series C, of $3,500,000), $968,507: mort. 
gage payable, $71,593; 342% cumulative convertible preferred stock 
(par $100), $6,000,000; common stock (par $1), $1,140,241: capital 
surplus, et sasoe: earned surplus, $14,136,376; total, $35,871,837. 


Store 


(R. H.) Macy & Co., Inc.—Acquisition in Kansas City 


Jack I. Straus, President of this corporation, and John Taylor, Jr 
President of the John Taylor Dry Goods Co., Kansas City, Mo. on 
March 28 announced the acquisition by the Macy concern of the entire 
capital stock of the Taylor company for cash. 

In addition, it was announced that the Taylor company has nego- 
tiated long-term leases for the property presently occupied by the 
store and the vacant property adjacent to it on Baltimore Street as 
well as the buildings cn 115 additional feet adjacent to the store on 
Main Street. It is expected that the store will be enlarged o include 
at various times in the future all or part of the additionz] properties 
under lease. 

The several transactions were consummated after negotiations which 
originated through Moseley & Co. in’ Kansas City 

This makes the sixth major retail unit in the Macy organization, 
the others being located in New York, Newark, Atlanta, Toledo and 
San Francisco.—V. 165, p. 540. 


Maine Central RR.—Earnings for February— 


Period End. Feb. 26-— 1947—-Month— 1946 1947—2 Mos.—1°46 
Operating revenues____ 














$1,901,934 $1,825,887 $3,853,922 $3,691,914 

Operating expenses____ 1,444,724 1,327,826 2,995,506 2,755,215 
Net oper. revenues___ $457,210 $498,061 $858,416 $936,699 
Taxes Shige dsciunte ote es MaMa 206,065 199,469 359,842 364,306 
Equip. rents (net Dr)__ 41,982 80,898 100,296 168,813 
Joint fac. rents (Dr) ___ 31,343 27,437 61,659 62,803 
. Net ry.-oper. income_ $177,820 $180,257 $336,619 $340,777 
Other income ____-_-__ 10,079 56,850 22,566. 117,907 
Gress -income ______- $187,899 $247,107 $359,185 $458,684 
Rentals, interest, etc.__ 103,973 i31,876 209,130 279,120 
Net ineome ___._____. $83,925 $115,231 $149,995 $178,958 


—V. 165,-p.- 1317. ao 


Maine Public Service Co. — Stock Offered — Merrill, 
Lynch,-Pierce, Fenner & Beane; Kidder, Peabody & Co. 
and associates: on April 2 offered 150,000 shares of cap- 
ital stock: ($10 par) at $22 per share. 

The issue was awarded: March 31 on a bid of $20.28 a share. A 
competing bid of $18.889 a share was. received from The First Boston 
Corp. 

The proceeds’ of the capital stock now offered are to be received 
by Consolidated Electric’& Gas Co., parent, and not by Maine Public 
Service Co. Upon the sale of the shares now offered, Consolidated 
Electric & Gas Co. will have no further stock interest in Maine Public 
Service Co. 

Transfer Agent: Central Hanover Bank and Trust Co. 
Guaranty Trust Co. of New York. 


Registrar: 


CAPITALIZATION AT DEC. 31, 1946 


Authorized Outstanding 
lst mtge. & coll. trust bonds, 2% % 
series due 1975—.-..-_.._--= =--.-. *Unlimited $2,178,000 
Capital stock ($10 par)_._--_-_________ +150,000 shs. 150,000 shs. 


*Subject to the terms of the indenture dated as of Oct. 1, 1985. 
+The stockhloders have duly adopted an amendment increasing the 
authorized capital stock from 150,000 shares (par $10) to 200,000 
shares (par $10). 


DIVIDENDS—Since all of the capital stock (except directors’ quali- 


fying snares) has been owned by Consolidated for a number of years © 


there has been no necessity for, and the company has not established 
or maintained, any regular dividend policy .for the. past. years. No 
‘dividends were paid on the capital stock in 1943; such dividenas 
aggregated $83,727 in 1944 and $186,060 in 1945. The directors 
declared -and paid dividends totaling $1.12% per share for the first 
three quarters of 1946 1nd 47% cents per share for the last quarter 
cf 1946, se that dividends on the capital steck for the four quarters 
of 1946 amounted to $1.60 per share. 

On Mareh 14, 1947 the directors declared a dividend of 40 cents per 
share payable April 1.for the first quarter of 1947. It is the intent.on 
of the company, after the sale by Consolidated of the capital ner. 
establish regular quarterly dividend dates commencing July 1, 1947. 


ORGANIZATION AND BUSINESS—Company was incorporated | 
Maine April 7, 1917, under the name of Gould Electric Co., Inc., 
present corporate title having been adopted Aug. 31, 1929. cre, pid 
is an operating utility and holding company, engaged in the purcha: 


and sale of electricity, principally at retail, in Aroostook and Penobscot © 


Counties in northeastern Maine adjacent to the Canadian border phe 
company’s Northern District), and in Piscataquis County in the we 
central section of Maine (its Southern District). In both of bare 
districts, the company owns and operates small hydro-electric develop 


ments as well as transmission and distribution lines. 


Maine & New Brunswick Electrical Power Co., Ltd. (subsidiary) oWDS | 


and operates a hydro-electric generating plant located in New ae 
wick (the Tinker plant). The subsidiary is primarily a genera’ — 


company selling to the company at the international boundary ‘h° | 


major portion of the power it generates, and disrtibuting the balance 
in the Province of New Brunswick, and is the company's oe 
source of power for its Northern District. The properties of ‘", 
subsidiary and the Northern District of the company constitute, 20 
are operated as, a single inter-connected system, as the ee 
reservoirs which are necessary for the efficient operation Of ret 
subsidiary’s Tinker plant and the major portion of the transmis” ™ 
and distributien !ines connected therewith are located in Maine *” 
are owned and operated by the company. sno tie 

The company and the subsidiary have no intent‘on of changins 


ance i, 
general character of the business in which they are presently engase q 
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UNDERWRITERS—The name of each principal underwriter and the 
respeciive number of snares underwritten by each are as follows: 


Shares Shares 

Merrill Lynch, Pierce, Fen- Reynolds & Co.___________ 11,800 
ner & Beane__-~--~- -_ 25,100 Schoellkopf, Hutton & 

Kidder, Peabody & Co.___ 25,100 Pomeroy, Inc. __________ 11,800 

Hayden, Stone & Co._____ 11,800 G. H. Walker & Co._______ 11,800 

Hornblower & Weeks__-___ 11,800 White, Weld & Co.___--__- 11,800 
Lee Higginson Corporation 11,500 Townsend, Dabney & 

Laurence M. Marks & Co._ 11,800 ROO qa del ete 5,400 


V. 164, p. 2693;.V. 165, p. 1730. 


Manhattan Bond Fund, Inc.—Extra Dividend— 


The directors cn March 27 declared an ordinary distribution (No. 
35) of 8 cents per share and an extraordinary distribution of 4 cents 
per share, both payable April 15 to stockholders of record April 3. 
Lice amounts were paid on Jan. 15, last. 

In eac. of the first three-quarters of last year, an ordinary distribu- 
tion of 9 cents and an extraordinary distribution of 5 cents per share 
were mede, while on Oct. 15, 1846 an ordinary distribution of 9 
cents and an extraordinary distribution of 29 cents were made.— 
V. 165, p. 75. 


Marshall Field & Co.—Annual Report—Hughston M. 
McBain, President, said in part: 


Net sales (excluding rental income) reached an all-time high of 
$196,;860,077 in 1946 compared with $161,893,962 in 1945, a gain of 
u2'‘e. Net profit rose sharply. Inventores increased and became bet- 
ier balanced with a gradual return of goods which had ‘been scarce 
auring the war. 

Net prolit per common share in 1946,-after preferred dividend. re- 
quirements, Was $5.61 compared with $2.35 in 1945. ‘Net earnings 
per commen share in 1946 were $6.90 betore provision for inventory 
leserve. 

Dividends paid per common share in 1946 were $2.75 compared with 
£1.10 in the previous year. Because of the unusually heavy demands 
upon fuads to finance increases in inventories and receivables, and 
capital 1mprevements, it was necessary to retain in the business a 
large part of current earnings. 

bharned surplus increxsed during the year from $11,900,000 to: 
$15.000,000. Dividends declared in 1946 totaled $6,371,601, and were 
charged against this account. The only other charge against it rep- 
resented the transfer of $2,000,000 to the reserve for estimated net 
past service cost of the Pens.on Plan, leaving a balance in this 
reserve Of $5,200,000 at Dec. 31, 1946. 

The number of Shareholders has been 
reached 15,275 at the end of 1946. 

The Frederick & Nelson sales increase in 1946 was less than that 
of the company as a whole. Rate of gross profit, as in the Chicago 
stores, was somewhat lower than in 1945. Expenses were substantially 
higher, due in considerable part to salary increases. Despite the 
1946 sales increase, earnings before taxes were slightly lower than 
in 1945. 

At the close of 1946 the name of the company’s manufacturing divi- 
sion was changed to Fieldcrest Mills. These mills will continue as a 
division of Marshall Field & Co., not as a subsidiary corporation. 

Net sales in the Fieldcrest Mills increased approximately 12% over 


1945. Farnings before taxes were somewhat higher than in the pre- 
ceding year. 


increasing steadily, and 


INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 
Earnings from retail and manufacturing oper.: . $ 


Net sales to customers_-_- NS AOS. EOE 196,860,077 161,893,962 
¢Cost of sales and operating expenses______- 174,189,971 141,355,620 











Batenee ooh ie a ___ 22,670,106 20,538,342 
Earnings from real estate operations__________ cet Ses 1,208,790 

. | BE Pe REE SE. SE a a 22,670,106 21,747,132 
Interest charges on funded debt__.__________ -_ ee 
+Prov.sion for Federal income taxes____-______ 8,614,640 15,306,849 
Provision for poss‘ble future decline in market 

value of inventories, and other contingencies 2,506,817 SS 

8 AE ne eee eee Ne eer eee 11,548,649 5,210,093 
Preferred givinenes peie..................._.. 637,500 713,852 
Common dividends declared_________-_________ 5,734,101 2,332,516 
Earnings per common share_____________ $5.61 $2.35 

iIncludes depreciation and amortization of__ 1,441,163 §2,345,048 


“Including debt redemption premium of $650,300. 

‘Above provisions for Federal income taxes have been determined 
before deducting the less on the sale of the Merchandise Mart in 1945 
and the portions of the past service cest of the Pension Plan paid in 
1946 and 1945. These items less the reductions im taxes ‘resulting 
therefrom have been charged to reserves. The taxes payable after 
deducting these. charges are estimated at $8,014,240 in 1946 and 
$9,032,146 in 1945: 

The company has filed applications for the reduction of Federal 
excess profits taxes for the years 1941 through 1945 under the tax 
rel -f provisions of Section 722 of the Internal Revenue Code. No 
effect has been given thereto in the accompanying financial statements 
_— the outcome of the applications cannot be determined at this 
ime. 

‘The devreciation provisions are less in 1946 than in 1945 due 
almost entirely to the sale of the Merchandise Mart in November 1945. 


BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 
Cash Saar a iG eel Seeetincieces. 29;786,201 612,008,203 
United States Government securities (at cost) 4,940,888 11,737,336 


Receivables from customers & others (less res.) 


20,043,555 
Merchandise inventories, priced at the lower of 


12,702,035 
cost or market_____- ~ SP i Te 

Prey ad insurances, supply inventories, etc. 
Lind, leaseho'ds, buildings, equipment, etc. 


24,077,703 
é 1,577,187 


15,557,305 
1,205,032 
31,596,612 


33,736,292 

Goocw ll, trademarks, etc. tie 1 1 
Total Ve ae Le 
LIABILITIES — 
Ac-ounts payable —_____- oe $9,081,555 $7,025,825 
Accrued Federal income and excess profits taxes 10,999,881 11,030.743 
Otier acerued liab'lities panes 6.792.537 6,187,477 
* Serves for possible future decline in market 

, alue of inventories, and other contingencies 6,000,000 3,493,183 
Reserves for estimated net past service cost of 

ensign Plan, :.__-__ Srraeereic 5.299.239 4.208.239 
-1’« preferred stock (par $100.2.___-.____"_ 15,000,000 15,000.000 
‘Common, stock - Ts '16.g18.815 16,818,815 
SiC) SUR aes ot 9.207.179 9.207.179 
PATS06 AUOBIUD Janu. co.....--.--.----.-- 15.041.611 11,864,563 


‘ _________ $94,170,817 $84,836,624 


bag reserves for depreciat'on and amortization of $19,970,056 in 


946 and, $19,409,563 in 1945. +Represented by 1,943,7€3 shares of no 
Per value.—V. 165, p. 2548. 


TGA) <igtenee aie 


Mercantite Acceptance Corp. of Calif.—Files with SEC 


an ne company, on Mar. 26 filed a letter of notification with the SEC 

of $1 46,900 10-year debentures, 4% series, to be sold at face amounts 

Bie $500;and $1,000. Underwriter, Guardian Securities Corp., San 

fo- “eisco. Proceeds will be used for payment of short term notes or 
other corporate purposes.—V. 165, p. 212; V. 164, p. 1634. 


Michigan Gas & Electric Co.—Securities Offered— 
‘arris, Hall & Co. (Inc.); Drexel & Co., and The Mil- 
yauikee Co, on April 3 offered $3,500,000 first mortgage 
onds, series A, 2% %, due June 1, 1976, at 101.45 and int. 


Read issue was awarded March 31 at 100.519. Other bids were: 


Ond Kidder pee ,Co: Me-, 100.019 for 2%s; Otis & Co., 101.1099 for 3s 
. Peabody & Co., 100.73 for 3s. 

of referred Stock Awarded—The award of 14,000 shares 

Th W preferred stock went to a group led by Otis & Co. 

© winning bid named a price of 101 for a 4.40% divi- 


dend, less compensation of $28,000 for services in con- 


nection with exchange of the new stock for present out- 
standing preferred stock. 


Bidding for the preferred stock developed a tie between Harris, Hall 

Co., anc Otis & Co., requiring the company to invite the competi- 
tors to improve the bids. The tirst Otis bid designated 100 for stock 
bearing a dividend of 4.40%, tess compensation of $28,000, representing 
a total return to the company of $1,372,000. Harris. Hall tirst bid 
100 for 4.40% stovk less $42,000 compensation, which amounted to the 
Same as the Otis total. To win the award Otis revised the price of 
the stock from 100 to 101, which boosted its bid to $1,386,000; Harris 
Hall’s second bid let the price stand at 101, but marked down the 


compensation for soliciting exchanges by $7690, making a final aggre- 
gate of $1,372,700. 


Common Stock Offered—A syndicate headed by Otis 
& Co. (Inc.); Ira Haupt & Co.; Burr & Co., Inc., and 
Cohu & Torrey on April 2 otfered 120,000 shares of 
common stock (par $10) at $17.75 per share. The shares 
were awarded March 31 on a bid of $16.509 per share. 
Another bid of $15.042 per share was submitted by Kid- 
der, Peabody & Co. Of the common shares 40,000 are 


being sold by the company and 80,000 by selling 
stockholders. 


- PURPOSE—The net proceeds to be received by the company trom 
the sale of $3,500,000 series A bonds are to be applied by the company, 
together with such amvunt from its general funds as may be required, 
to the redemption (at 106.50 and accrued interest) of $3,500,000 first 
mortgage bonds, series A, 334%, due March 1, 1972. 

The net proceeds to be received by the company from the sale of 
(a) such of the 14,006 shares of new vreferred stock as are not issued 
in exchange for outstanding shares of prior lien stock and prererred 
stock of tme company, and ‘b) 40,C00 shares of common stock of the 
company, are to be applied by the company, together with such amount 
from its general funds as may be required, to the redemption (at $105 
per share and: accrued dividends) of such of the outstanding shares 
of its prior lien stock and preterred stock as shall not be exchanged 
for new preferred stock pursuant to the exchange offer. 


57,226 shares of the common stock of the company are being sold 
by Middle West Corp. as a step in compliance with an order issued 
by the SEC under the provisions of Section 11(b) of the Public Utility 
Holding Company Act of 1935; and 


22,774 shares of the common steck are being scld by Halsey, Stuart 
& Co. Inc., the owner of said shares. 

PREFERRED STOCK FXCHANGE OFFER—Ccmpany offers to the 
holders of outstanding shares of its 7% prior lien stock, $6 non par 
prior lien stock, 6% preferred stock and $6 non par preferred stock 
the right to exchange their shares (but not excceding 14,000 shares in 
the aggregate) for shares of the new preferred stock on a share-for- 
share basis and to receive in cash, in respect of each share exchanged, 
an amount equal to the difference between (a) $161, the iuitial public 
offering price per share of the new preferred stock, plus accrued divi- 
dends thereon from Feb. 1, 1947 to the date of redemption of the 
unexchanged shares of o!¢ prior lien and preferred stock, and (b) $105 
and accrued dividenas on the old prior lien and preterred stock from 
Feb. 1, 1947 to the date of redemption of the unexchanged shares of 
old prior lien and preferred steck. The exchange offer will expire at 
the close of business on April 12, 1947. Shares of old prior lien and 
preferred stock not exchanged pursuant to the exchange offer will be 
redeemed at $105 per share and accrued dividends from Feb. 1, 1947 
to the date of redemption, which date of redemption is expected to be 
on or about May J9, 1947. The Middle West Corp., the owner cf 4,878 
shares of $6 non par prior lien stock of the company, bas advised 
the company and the SEC that it will not exchange said shares pur- 
suant to the exchange offer but will surrender said shares for redemp- 
tion, in order to gomply with an order of that Commission. 


All snares of old prior lien’ and preferred stock deposited for ex- 
change will be deemed to be deposited for the account of the company 
and subject to acceptance by the company in Ashiand, Wis. 


Holders of shares of old prior lien and preferred stock who desire 
to accept the exchange otfer should do so by depositing their stock 
certificates, accompanied by a properly executed letter cf transmittal, 
with any ene of the following agencies of the company as soon as 
possible and in any event ncet later than the close of business on 
April 12, 1947: First National Bank, Three Rivers, Mich.; The Miners’ 
First National Bank, Ishpeming, Mich.; First National Bank, 38 Seuth 
Dearbern St., Chicago. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

—Authorized— -—Outstanding-— 
Ist mtge, ‘bonds, serics Al Y2%% > die 

EN Be Tanne ym ee . ° $3,500,000 


Serial -notes,. 2%, umsecured, dated 

Jan. 27, 1947, payable over seven- 

Tear: See ......... Et Pa Ae $300,060 300,C0G 
4.40% preferred stock ($109 par)____ 20,612 shs. 14,0600 shs. 
Common stock (par $10)... ._----- 249,400 shs. 120,000 shs. 


*Indenture will provide that additional bonds of series A, or honds 
of one or more other series, may be issued irom time to time under 
the indenture, subject to the restrictions thereof, as directors may 
determine, 

BUSINESS AND HISTORY-—-Company is a public utility engaged 
principally in generating, purchasing, transmitting, distributing and 
seliing electric energy and purchasing, producing, distributing and 
seliing manufactured gas and liquid petrcleum gas in the State of 
Michigan. The territory scrved is divided into two divisions, the 
Northern Division and the Southern Division. The Northern Division 
is iocated in three counties in the upper peninsula af Michigan, and 
the Sonthern Division is located in seven countics in the southwest 
part of the lewer peninsula of Michigan. Company has no present 
intention of making any major change in the general character of the 
business now conducted by it. 

In 1946, the company derived about 65.9% cf its total operating 
revenues of $2,128,964 from the sale of electric energy, and about 
34.1% from the saic of manufactured gas. At Dee. 31, 1946, the 
company supplied electric service at retail to 17,372 customers in 35 
cities, villages and urincorporated communities ana in adjacent rural 
areas and, at wholeszle, to the Village of Paw Paw. At the same date, 
the company supplied manuiactured gas at retail to 16,597 customers 
in 13 cities, villages and unincorporated communities and in adjacent 
rural areas. In 1946, the company generated in its own plants 18.5% 
of its total electiic energy requirements and manufactured 66.1’ of 
the gas it scld. The remainder of the electric cnergy and gas sold 
by the compary was purchased from non-affiliated vendors. The terri- 
tory served by the company has a population estimated by the coinpany 
at 100,509. 


UNDERWRITERS 


(1) Ponds of Series A—The names of the several underwriters 
of the bonds of series A and the principal amount of such bonds 
agreed to be purchased by them respectively are as follows 


Harris, Hall .&.Co. (Inc. )---.----.-....—- $1,170,000 
Drexel & Co. ee ee eee ee a 1,165,000 
The Milwaukee Company-____~.-~---~-------+~--;--+-—----- 1,165,000 


(2) Preferred Stock—-The names of the several underwriters of 
such of the 14,000 shares of new preferred stock as chall not be 
issued by the company pursuant to acceptance of the exchange offer 
and the respective percentages of such shares of new preferred stock 
not so issued in exchange agreed to be purchased by such underwriters 
are as follows: 


% % 

Otis & Co... ...~--.-----—-- 43,93 Nashville Securities Co.____ 1.79 
Bioren & Co. ciate a, ae Peters, Writer & Christen- 

City Securities Corp.__---~- 3.57 Oi Bat. cencutetisun 7.14 
Clayton Securities Corp.____ 1.43 Scott, Horner & Mason, Inc. 3.57 
Detmer & Co.-----+--- ~' a Stroud & Co., Inc._.._~-_.- 7.14 
Heronymus & Co.__-----~- 1.43 Welsh, Davis & Co.__-_---~- 7.14 
The Marshall Co.___.-----. 1.79 Harold E. Wood & Co.--_-_ 7.14 
Mason. Moran & Co._----. 3.57 Wyatt, Neal & Waggoner. 1.79 


(3).Common Stock—The names of the several underwriters of the 
common» stoek and the number of shares agreed to be purchased vy 


them severally from the eompany, Middle West Corp. 
Stuart & Co. Inc., respectively are as follows: 


No. of Shs. of Com. Purch. 


anc Haisey, 


From From 

From Middle Halsey, 

Company West Stuart 

Otis -@-. eis = ss es eas eee cca b,ULY “297 2,904 
eee ae S . 2,167 *,099 1,234 
a 667 954 379 
G. Brashears & Co.______ ak Sa Eh 667 954 379 
ec 2,000 2,861 1,139 
, fo 8 Sa aeeae ae 333 477 190 
Clayton Securities Corp._...._._______-_____ 667 954 379 
EEE ER ieee 1,667 2,u84 949 
I a 2,500 3,576 1,424 
SE a a Pee 667 954 379 
DeYoung, Larson & Tornga________--.._ 1,000 1,421 569 
sme. Paret Cleveland Corp._.............. 667 954 379 
NI Si aaa 333 477 190 
SY. ee ee 667 954 379 
oon @. apes @& Coe.....42.4+...-- oon 333 477 190 
MacNaughton-Greenawalt & Co... 400 571 229 
. & °° ££ SaaS meee 233 477 190 
Besen, Morean & Co... .-......... 2,000 2,861 1,139 
ee. 6: Cees Be... Me... 3.-.—..... 833 1,193 474 
Metropolitan St. Louis Co... --_~- we GET 954 379 
a a. Sees & OO. BGs nnnecss~ 2 2.334 3,338 1,328 
Peters, Writer & Christensen, Inc....__~--~- 1,166 1,669 665 
Reinholdt & Gardner________ 1.166 1,669 665 
Daniel FP. Biee & Co... ~~. 1,667 2.384 949 
Irving J. Rice & Co., Inc.__-___- BT ee 1,333 1,908 759 
Scherck, Richter Co.___-__- EE ae 1,000. 1,431 569 


Scott, Horner & Mason, Ine.______-_-_-__ 667 954 379 


Sills, Minton & ‘Co., ‘Inc.__- te 1,667 2,384 949 
EE EAE I EE 4,000 9,722 2,278 
ee OS See ie onda eee 333 477 190 
Harold E. Wood & Co.__-~ 4" hate. Sitienlas , 833 1,193 474 
Wyatt. Neal & Waggoner___..____ 167 an 


—V. 165, p. 1730. 


Midland RR. of N. J.—To Pay Interest— 
See New York, Susquehanna & Western RR. below.—vV. 163, p. 3288. 


Midland Valley RR.—Earnings— 


a 95 


February— 1947 1946 1945 1944 
Gross from railway____ $148,253 $117,731 $128.643 $131,853 
Net from railway______ 57,531 36,840 49.926 57,873 
Net ry. oper. income___ 30,577 18,704 26,441 27,423 

From Jan. 1— 

Gross from railway____ 302,932 253,983 271,687 294,225 
Net from railway___-__ 121,845 84,647 105,596 133,187 
Net rv. oper. income___ 57,192 35,327 45,360 53,704 


—V. 165, p. 1317. 





NOTE—For mechanical reasons it is not alwavs 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 





Milwaukee Electric Ry. & Transport Co.—Reduces 
Debt— 


The company has been authorized by the Securities and Exchange 
Commission to redeem on April 15, 1947, a total of $1,050,000 of its 
first mortgage 4% bonds owned by its parent, Wisconsin Electric 
Power Co. Following the redemption, Milwaukee Electric wll have 
$4,000,000 of first mortgage bonds outstanding, all owned by its 
parent.—-V. 165, p. 1317. 


Minneapolis & St. Louis Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway__ $1,342,493 $1,164,031 $1,182,342 $1,207,294 
Net from railway_ 333,501 180,717 294.657 303,238 
Net ry. oper. income 118,788 29,716 138,076 63,178 

From Jan. 1— j 
Gross from railway ___- 2,714,731 2,389,552 2,434,464 2,492,723 
Net from railway_-__- 641,748 382,059 587 944 639,958 
Net ry. oper. income 246,179 93,551 270,353 257,044 


25-Cent Dividend— 


The directors have deciared a dividend cf 25 cents per shac:e, payable 
May 1 to stockholders of record April 15. A similar distribution was 
made on March 1, tas*. 

Three additional shares for each share held.,were disiyibuted on 
Nov. 15, 1946 to stockholders of record Novi, 1946,:which was-equiva- 
lent to a four-for-one stock split-up. 

The old stock received $1 each in cash on March 15 and June 15, 
last year.—V. 165, p. 1318. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 





February— 1947 1946 1945 1944 
Gross from railway____ $1,885,710 $1,585,568 $1,519,225 $2,197,717 
Net from railway______ *46,108 *216,676 *7,762 524,532 
Net ry. oper. income_-__ *253,850 *346,806 *4,527 364,592 

From Jan. 1— 

Gross from railway 4,049,624 3,509,177 3,296,844 4,506,229 
Net from railway_- 59,845 *65,763 56,339 1,133,246 
Net ry. oper. income__ *308,333 *365,539 *50,453 809,761 

*Deficit.—V. 165, p. 1318. 

Mississippi Central RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway $154,912 $123,812 $164,945 $184,599 
Net from railway_* 48,319 25,749 57,282 65,83Y 
Net ry. oper. income. 21,313 6,562 25,471 28,561 

From Jan. 1— 

Gross from railway 300,506 242.776 325,091 343,724 
Net from railway 81,969 44,621 112.398 118,064 
Net ry. oper. income 25,699 4,638 50,973 52,428 
—V. 165, p. 1318. 

Misscuri-Kansas-Texas RR.—Earnings— 

February— 1947 1945 1945 1944 
Gross from railway ...— $4,915,620 $4,638,694 $6,856,129 $5,870,960 
Net from railway. 1,088,638 1,428,887 2,245,479 1,785,220 
Net ry. oper. income__-~ 414,546 €68,787 703,431 632,613 

From Jan. 1— . 
Gross irom railway 9,890,231 9,783,011 14,074,038 12,122,625 
Net from railway- 2,008,792 2,915,398 4,530,529 3,805,378 
Net ry. oper. income 666,605 1,352,820 1,364,164 1,415,937 
—V. 165, p. 1593. 

Missouri Pacific RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway____ $15,281,588 $13,935,844 $18,065,278 $18,780,276 
Net from railway- 4.111,703 4,474,349 8,079,414 8,299,871 
Net ry. oper. income___ 2,146,292 2,536,210 2,973,626 2,955,192 

From Jan. 1— 

Gross from railway... 31,345,201 28,107,797 37,461,405 37 667,993 
Net from railway_----~ 8,163,283 8.233.739 16,397,973 16,637,628 
Net ry. oper. income_--— 4,301,861 4,575,186 5,981,054 5,911,664 
—vV. 165, p. 1457. 

Monongahela Ry.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway__-~ $548,326 $585,973 $428,409 $533,657 
Net from railway-- ‘. 258,863 290,844 191,162 277,566 
Net ry. oper. income __ 110,911 134,348 60,246 97,749 

From Jan. 1— 

Gross from railway -—-~ 1,234,450 1,191,912 920,696 1,108,577 
Net from railway_- 621,294 582,102 424.783 534,002 
Net ry. oper. income. _- 304,051 262 285 156,965 224,086 


—V. 165, p. 1318. 
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Morris Plan Corp. of America, N. ¥.—Registers with 
: Say . 
= company on Mar. 31 filed a registration statement with the SEC 
for $5,000 000 of debentures. Underwriter, Eastman, Diilon & Co., New 
York Proceeds will be used to retire outstanding bank loans in amount 
of $4 680,000 with the balance applied to general corporate purposes.— 
V. 164, p. 3146. 


Mount Vernon Mortgage Corp. (N. Y.)—Partial Re- 


nption— Ap 
—_ corporation hes called for redemption on June 22, next, 177 
ehares of its outstanding preferred stock at $} per share, plus accrued 
dividends from Jan. 1, 1947, Payment will be made at the office of 
®. Flavella Kess, Secretary of the company, who announced that nut 
any such shares so called are not surrendered on or prior to June 22, 
1947. the call for such shares shall be considered withdrawn and such 
shares shail not thereafter be called until after all sf the remaining 
uncalled preferred stock has been cnce called.” 


(F. E.) Myers & Bro, Co.—Earnings— 























Quar. End. Jan. 31— 1947 1946 1945 1944 
Gross profit eo $872,102 $672,082 $394,582 $618,752 
Selling, admin. and gen. 

exprilses 320,28( 269,575 234,140 221,335 
Depreciation —~----- ~ 22,25 18,827 15,5938 18,904 

Operating profit = $529,531 $383,680 $144,844 $378,503 
Other income (net)--- 2,751 6,268 5,805 7,429 

Tctal income_- ea 2% $532,282 $389,945 $150,649 $385,938 
Prov. for contingencies : lime 9,000 niga tediali-de 
Federal income taxes 205,000 190,000 65,000 110,000 
Fed. exc. profits taxes ee te ee eS aol iiaaeth 130,500 

Net income_-_--—---~- ~ $327,282 $199,948 $76,648 $145,433 
NS eins airmen 150,000 150,000 150,000 100,000 

Surplus pane ener ; $177,282 $49,948 Drs73,352 $45,438 
SEarnings per share__- $1.63 $1.00 $0.38 $0.72 

tAfter deducting cost of goods sold, including materials, labor and 


smanufacturing expenses, but before deducting provision for depreciation. 
§On 209,000 shares of capital stock. 


BALANCE SHEET, JAN. 31, 1947 


ASSETS—Cash, $€€3,038; U. S. Govt. bonds (at cost), 
accounts receivable, trade (net), $1,093,072; merchandise inventories 
qnet), $2,041,844; miscellaneous receivables and other sundry assets, 
$11,730: property, plant and equipment, at cost (net), $1,886,423; 
deferred charges, $98,225; tctal, $6,362,315. 

LIABILITIES—Accounts peyable, including payrolls, 
crued taxes other than taxes on income, $9,548; Federal taxes on 
income (including $205,000 for the period of three months ended 
dan. 31, 1947 (est.), $575,761; capital stock (200.000 shares no par), 
$1,000,000; earned surplus, $4,358,039; total, $6,362,315.—V. 165, p. 339. 


$547,983: 


$418,947: ac- 


National Gas & Oil Corp., Newark, O. — Registers 
with SEC— 

The company on March 28 filed a registration statement with the 
SEC for $1,750,000 ot 15-year sinking fund debentures, due 1962. Un- 
derwriter will be named by amendmert. Proceeds will ke used to re- 
deem first mortgage bonds, to repay Freedom-Valvoline Oil Co. the 
balance of advances made by that company to the corporation and to 
add to general funds for payment of costs of construction and develop- 
ment work.—V. 165, p. 1593. ° 


National Gypsum Co.—Private Financing—On Feb. 3, 
1947, the company sold to institutional investors, for 
$10,000,000 cash, $5;000,000 of 24%2% instalment notes 
and $5,000,000 of 3% sinking fund notes, and obtained 
ihe right to call upon such investors to purchase at any 
time on or before Dec. 31, 1947, at principal amount, a 
maximum additional $5,000,000 equally divided between 
the two issues. 

From the proceeds end other funds, the company paid, at principal 


amount ($19,183,269), ali funded debt reflected in the balance sheet 
at Dec. 31, 1946. On the basis that all notes ($15,000,0000) issuable 
under the new note agreement will be issued, the 2142‘) installment 


motes will be payable $416,666.67 semi-annually from July 1, 1948 to 
Jan. 1, 1957, and the 3% sinking fund notes will be payable in amounts 
based on earnings after Jan. 1, 1947 (maximum annual requirement 
$300,000; first such payment April 30, 1948), plus $375,000 semi- 
annually from July 1, 1957 to July 1, 1961, and the balance Jan, 1, 
1962. 

Company expected to issue 33,296 shares of common stock during 
February 1947 in connection with the acquisition of a paper mill at 
Kalamazoo, Mich. In recording the transaction, the company intends 
to assign an amount of $27 per share (approximate quoted market 
price at time negotiations for the acquisition were consummated), 
which will result in the addition of $33,296 to common stock account 
and $865,696 to capital surplus. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 











1946 1945 

Gross sales, less discts., returns and allows... $38,056,822 $26,742,095 
Cost of goods sold ee see, ee.) _... 27,759,636 21,758,466 
Contract fees ba ae meas 168,005 
Selling, administrative and general expenses___ 2,855,164 3,070,101 

Operating profit ae _._. $6,442,022 $2,081,532 
la ice ase ts ae aes 582,721 198,048 

Total income Sassen ee $7,024,743 $2,279,580 
Sregucwiong ............ _ dhecicouite 406,314 492,552 
Federal taxes on income__. = es 2,594,476 786,412 

a ii aa is 5s ele eS eo eS $4,023,952 $1,000,616 
Preferred dividends aia 1 eS ee 362,944 298,158 
Common dividends —— a ae 828,287 345,393 
Earned per common share______________ | - $2.21 $0.51 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $1,891,680; U. S. and Canadian Government secur- 
ities, at cost and accrued interest (quoted market $7,547,458), $7,- 
541,965; U. S. Treasury tax notes, at current redemption value, $3,- 
272,980; notes, acceptances and accounts receivable (net), $3,445,826: 
inventories, $5,211,157; investment and other assets, $174,657; gypsum 
ond limestone deposits (after reserves for depletion of $424,720), 
$1,286,032; plant sites, $883,896; buildings, docks, vessels, machinery 
and equipment (after reserves for depreciation and amortization of 
$6,952,735), $14,569,165: improvements to leased property (after re- 
Serves for amortization of $381,124), $557,172; construction in process, 
$3,464,989; non-operating plant and quarry (less reserves of $39,779). 
$135,224; patents and trade-marks, $32,239: deferred charges, $683,575; 
total, $43,150,558. 

LIABILITIES—Accounts payable, trade and sundry, $2,469,868: wages 
and salaries, $520,175; payroll and withholding taxes, $188,845: accrued 
State franchise and iocal property iaxes, interest, ete., $350,051; Fed- 
eral, State and Canadian taxes on income—estimated (net), $204,689; 
2%2% series notes (payable $250,000 semi-annually to May 1, 1955), 
$4,250,000; 3% series note (payable in amounts based on earnings 
after Jan. 1, 1945 (maximum annual requirement $150,000), plus 
$250,000 semi-annually Nov. 1, 1955-Nov. 1, 1959 and balance May li, 
1960), $4,937,932; 3'2° purchase money mortgages on vessels, payable 
$142,191 annually to March 31, 1953), $995,337: reserves for work- 
men’s compensation self-insurance, $61,908: reserve for general con- 
tingencies, $200,000; $4.50 cumulative preferred stock (82.250 shares 
mo par}, $8,225,000; common stock ($1 par), $1,656,573: capital surplus, 


a earned surplus, $6,673,322; total, $43,150,558.—V. 164, 
Pp. 2833. 


National Malleable & Steel Castings Co. — New 
Director Elected. — 


Stowell C. Wasson, Manager cf the company’s two Chicago works 
at Cicero and Melrose Park. has been elected a director tc fill the 


vacancy on the hoard caused by ihe death last year of Charles H. 
McCrea.—V. 165, p. 1196. 


National Oil Products Co.—Name Changed— 


The stockholders on Mareh 27 approved a proposal to change the 
name of this company to Nopco Chemical Co. and an gene 0 
the certificate cf incorporation was filed March 31, 1947.—V. 165, 
p. 1458. 


National Sugar Manufacturing Co.—Annual Report— 
Reginald S. Carey, President, on Feb. 1, said in part: 


The rather sharp increase in net profits for the year ended Aug. 31, 
1946, was due largely to increased sales of sugar, 226,555 bags having 
been sold during that period as compared with 147,976 bags during 
the previcus year. The producticn of 212 125 bags from a high quality 
beet further enabled the company to realize economies on account of 
vclume operation, even tnough the cost of labor and supplies continued 
to rise. 

x the report for the year ended Aug. 31, 1945, to stockholders, the 
company reported the successful conclusion of a refinancing program, 
which resulted in the retirement of the oustanding 6‘ first mortgage 
bonds with the first morigage 4‘ term note for $450,000. The follow- 
ing results were accomplished: (1) The bends were called on Feb. 1, 
1946. as contracted. $330,562 was expended for this purpose, and 
(2) all of the essential equipment for the factory addition was received 
and installed in time for the 1946 campaign. The cost of the complete 
job was $114,400, of which $100,000 came from the procceds of the 


loan, and the balance frem company funds. : i. 
The campaign just concluded was the third largest in the history 
of the company, a total of 196,862 bags ct sugar having been manu- 


factured in weather conditions during the 


harvest 


spite of difficult 


period. 
TWIN LAKES COMPANY REFINANCING 
This company is a2 substantial stockholcer, through its landhotdings, 
in The Twin Lakes Reservoir & Canal Co., a mutual, non-prolit irri- 
gation company, which irrigates the lands on which approximately 
80°: of the beets tributary to the factory are grown, . 
All negotiations have been completed betwecn the Twin Lakes com- 


very 


pany and the Reconstruction Finance Cecrporation with reference to 
the refunding of that company’s bonded indebtedness. The former 


indebtedness of $2,200,000 has heen retired by the issuance of $1,500,000 
of 4 refunding bonds, dated Nov. 1, 1945, which are amortized over 
a pericd of 40 years. The remaining $700,000 of the original indehted- 
ness is represented by an issue of special stock of 35.000 shares cf a 
par value of $20 per share, all of hich is held by the Reconstruction 
Finance Corporation. The special steck bears no interest and pays 
no dividends, and, when the present issue of bonds of $1,500,000 has 
been retired, the Twin Lakes company agrees to take up the special 
stock by the issuance of 4% bonds, payahle over a peried of 25 years. 
The practical effect of this arrangement is that the Twin Lakes com- 
pany saves $28,000 a year in interest. 


INCOME ACCOUNT FOR YEARS ENDED AUG. 31 


1946 1945 
*Gross sales Of sugér.. ........- eee $780,920 
a ee ge as een een 949,961 628,954 
Gross profit from sales of sugar see eae tte eles $291,782 $151,966 
Selling, administrative and other general exps. 82,335 55,257 
Net operating profit aire ass =a $298,947 96,709 
Other income 225 ae aideniades ad ae 4,749 10,203 
Gress income (after depreciation: 1946, ¢21,- 

915; 1945, $22,553) $213,696 $105,917 
Interesi Sins? " i Pes ‘ Sei 30,307 31,832 
Debt discount and expense ‘ 6.803 2,972 
Prem. on 6‘ bonds retired ($319,500 at 2.5%.) 7,988 
Loss on sales of agri. land and water rights_- 21,063 §,517 
Miscellaneous income charges ae 1o4 267 
Prov. for Fed::gnd Stete income taxes ind. 64,0900 26,482 
Prov. for contingencies 4 Lica 10,0090 10,000 

Net income for the year sate ae $73,341 $29,798 
Surplus, beginming of year.............- -.... 177,990 148,193 
Surplus, end of year = eat 251,331 $177,991 


“After deducting freight, discounts, allowances and Federal excise tax. 


BALANCE SHEET, AUG. 31, 1946 


ASSETS—Cash, $91,620; accounts receivable (net), $105,525; inven- 
tories, $191,441; costs applicable to 1946 campaign, $124,941; ex- 
penses of farm operations applicable to current crop year (net), 
$19,011; land and water rights and buildings, machinery, equipment, 
etc. (less reserve for depreciation, $768,023), $450,619; improvements in 
progress (construction of medern filtration and carbonation units), 
$93,468; agricultural land and water rights and farm buildings (less 
reserves for depreciation, $36,243), $804,858; beet dumps, etc. (less 
reserves for depreciation, $40,640), $45,067; unamortized debt expense, 
$3,607; advance on beet seed cultivation, $12,503; receivables arising 
from sales of property (less profits deferred on instalment sales, 
$361), $2,341; prepayments, etc., $6,240; total, $1,951,242. 
LIABILITIES—Trade creditors, $91,495; Commodity Credit Corpora- 
tion (advances under sugar beet price support program, etc., net), 
$63,863; accrued payroll, $6,781; Federal excise tax on sugar, $27,674; 
property taxes, $14,523; Federal and State income taxes, $63,008; 
other taxes (social security, etc.), $1,055; serial principal instalment, 
due Feb. 1, 1947, on first mortgage 4%) note, $25,000; accrued interest 
on first mortgage 4% note and contracts payable, $1,355; balance due 
beet growers for 1945-crop beets, $17,295: other accruals, $14.246: 
reserve for contingencies, $60,000; suspended credit, $21; first mortgage 
4°o serial note (non-current), $402,400; extended income (second) 
mortgage bonds (due, as extended, 1959), $494,600; earned surplus, 
$667,926 (represented by 5,000 shares of preferred stock without par 


value and 1,224%, shares of common stock without value); total, 
$1,951,242.—V. 162, p. 196. 


National Tea Co., Chicago—Current Sales Up 46.07% — 


4 Wks. Ended—— —Current Year to— 
Mar. 22,'47 Mar. 23,°46 Mar. 22,°47 Mar. 23,’°46 
i es a el ae $15,768,212 $10,794,750 $44,502,480 $31,109,189 


The number of stores in operation decreased from 741 in 1946 to 680 
at March 22, 1947.—V, 165, p. 1731. 





National Vulcanized Fibre Co.—Partial Redemption— 


The company has called for redemption on May 1, 1947, through 
operation of the sinking fund, $203,000 of 15-year 414’; sinking fund 
debentures, due Oct. 1, 1960, at 103 and interest. Payment will bc 
made at The Marine Midland Trust Co. of New York, trustee, 120 
Broadwuy, New York, N. Y.—V. 165, p. 1458. 


New Brunswick Oilfields, Ltd., Fredericton, 
Brunswick, Canada—Registers with SEC— 


The company on April 2 filed a registration statement with the SEC 
for 150,000 shares (no par) capital stock. Underwriters, William D. 
Elwell, Bcston, and W. C. Pitfieid & Co., Ltd., Montreal. Pric~ $5.75 a 
share. Proceeds, together with $300,090 bank lcan and $300,000 from 
the Shell Co., will be used towards the purchase of the New Brinswick 
properties of New Brunswick Gas & Oilfields, Ltd. 


New 


New England Gas & Electric Association — Securities 
Offered—The First Boston Corp. headed an investment 
banking group which offered to the public April 2 
77,625 shares of 442% cumulative convertible preferred 
shares of beneficial interest (par $100) at $103 per share 
and accrued dividends. The same group is underwriting 
an offering of 479,235 common shares being made by 
the Association to the holders of its old preferred stock 
under rights expiring April 16, 1947. The offering under 
rights is at $9 per share. The 445% preferred stock was 
oversubscribed. No offering by the underwriters of the 
common is expected before end of subscription period. 

The company sold through competitive bidding on 
March 31 an issue of $22,425,000 20-year sinking fund 


- . Sarai 
collateral trust 273% bonds, series A, due 1967. The issue 


was awarded to John Hancock Mutual Life Insurance 
Co. on a bid of 100.005, an interest cost of about 2.87170; 

Three other bids were received at the sale. They 
were. White, Weld & Co. and Kidder, Peabody « Co 
100.769 for 3s; The First Boston Corp., 100.539 for 3¢: and 
Halsey, Stuart & Co. Inc., 100.2799 for 3s. ; 

BONDS—The 20-year sinking fund collateral 
series A, are cated April 1, 1947, 

Interest payable Oct. 1 and 
of State Street Trust Co. 
commencing in 


trust 27, bond 
ind are due April 1, 1967. ~ 
April 1 in Boston ai principal 

The annual sinking fund for thece } 
1948 provides for the payment to the Sinking c 
trustee in cash or bonds of 1‘ of the aggregate principal amo.” 
of all bonds of series A theretofore authenticated and deliverc, + 
the trustee if the ratio of consolidated debt to consolidated capit ' 
tion is less. than 65’7, and 1'2‘2 of such series A bonds if such ra 


exceeds 65‘, but is less than 70‘¢, and 2% of such series A bo; 
such ratio exceeds 70‘:. 
The series A bonds will be redeemable at the general 


redemptioy 
prices, an whole or in part at the option of the Association, or a; the 
sinking furd redemption prices w.th cash deposited with the ° 
for sinking fund requirements. 

PREFERRED STOCK—The amount of 4'2‘% cumulative conver! b 
preferred shares of beneficial interest (par $100) authorized ) 
amended declaration of trust is 77,625 shares all of which ar¢ 
issued in connection with the plan of recapitalization. Entitled 
dividends at 1ate of 4%‘, per share per annum cumulative { yn 
April 1, 1947, payable quarterly January, April, July and Ocioby r 7 
Redeemable as a whole or in part at the election of the Associ 
at any time on not less than 30 days’ notice at $106 per 
redeemed prior to April 1, 1952 and at $105 per share if 


) he 


4tlon 
Share if 
redeemed 


on or after April i, 1952, and before April 1, 1957, and at $104 if 
redeemed cn or after Apr.l 1, 1957, in each case together with a)! 
accumulated and unpaid dividends thereon, Preferred over common 


shares in voluntary liquidation to $104 per share and in involunt 
liquidation to $100 per share, both plus accrued, unpaid dividends. 

Initially convert’ble into common shares of the Association at 
rate of seven common shares for each convertible preferred share. 
Old Colony Trust Company, Boston, Mass., is transfer agent. and 
Chase National Bank, New York, is co-transfer agent. State Street 
Trust Co., Boston, Mass., is registrar, and Chemical Bank & Trust Co. 
New York, is co-registrar. 

COMMON SHARES—The amount authorized by the amended decla- 
ration of trust is 3,500.000 shares (par $8) of which 1,246,011 ar 
to be issued to carry out the plan of recapitalization and 543.375 
reserved for conversion of the convertible preferred shares. In no 
event shall the number of common shares so issued and reserved 
exceed 1,850,000. Each share has voting rights and preemptive rights 

Old Colony Trust Company, Boston, 
Chase National bank, New York, 

State Street Trust Co., Boston, Mass., is registrar, 
Bank & Trust Co., New York, is co-registrar. 

ALTERNATE PLAN OF RECAPITALIZATION—The securities offered 
are being offered pursuant to the alternate plan of recapitalization 
of the Association filed with the SEC on Nov. 23, 1946. The plan 
was approved by the SEC, subject to reservation of jurisdiction as t 


ary 


a 


Mass., is transfer 


agent, and 
is co-transfer agent. 


and Chemica] 


certain matters, on Feb. 11, 1947, and the U. S. District Court for 
the District of Massachusetts on March 10, 1947 entered an order 
enforcing the plan. The statutory period for appeal will expir 


June 8, 1947. The plan provides in substance for the elimination 
from the securities structure of the Association of all its outstanding 
debentures, preferred shares and common shares, and for the issuanc: 
of $22,425,000 of series A bonds, 77,625 shares of convertible preferred 
($100 par) and 1,246,011 new common shares (par $8). 

The plan also provides that each present $5.50 preferred shareholder 
will receive e‘ght shares of new common for each such preferred shar 


presently held and will in addition receive transferable rights t 
subscribe for five additional new common shares at $9 per share 
Common shares equivalent to the number otf those unsubscribed on 


transferabie rights, if any, will be available for subscription by 
holders of $5.50 preferred shares up to 20 shares of new common 
for cach share of such preferred presently he!d. This latter subscrip- 
tion privilege wi:l not be assignabie or transferable. If subscriptions 
on these latter rights exceed available shares, the new shares will be 
allocated on the basis of such subscriptions. 

Pursuant to the plan, the Association offered for sale at competitive 
bidding $22,425,C00 series A bonds. The SEC granted an exemption from 
its competitive bidding requirements with respect to the convertible 
preferred and such of the 479,235 new common shares as are no 
subscribed upon exercise of subscription rights, and the Association 
on March 31, 1947. entered into an underwriting and purchase agree- 
ment for preferred and common shares for the sale of such shares 

As a part of the pian there will be terminated all litigation pending 
between the Association, Utilities Investing Trust, and various cor- 
porations and interests which are a part of or are affiliated with the 
former Associated Gas and Electric System. 


Upon consummation of the plan, pursuant to order of the U. S. 
District Court of Massachusetts, the Association will cease to be 4 
‘strict’? trust unaer Massachusetts decisions and will become a “‘part- 
nership” type of trust. 

APPLICATION OF PROCEEDS—The net proceeds (excluding accrued 
interest and dividends and before deducting estimated expenses Ol 
$140,000) to be received by the Association from the sale of $22,425,000 
of series A bonds and 77,625 shares of convertible preferred togethel 
with proceeds of at least $4,212,500 from the sale of the new common 
shares will be used to retire, in each case at the principal amount 
thereof, $34,500,000 debt now outstanding aggregating $34,998,500. 


To the extent that the net proceeds are not sufficient for the es 
of retiring the remaining $498,500 principal amount of bonds ots 
paying estimated expenses of $140,000 and accrued interest on tne 
bonds to be retired, the Association will use its general funds therefor. 

UNDERWRITERS—The names of the several underwrittrs of 9 
convertible preferred and common shares and the respective numbe’ 


of percentage of such snares agreed to be purchased by them are as 
follows: 


Pfd.Shares * yl 
The Pisses Besten Cerp.----.....<..<..-. 22 4,525 oe 
ivte Oe. Pee. ee pe Races Col Ee 4,525 ett 
7. ee oe Oe, see oc 400 3365 
Chace, Whiteside & Warren, Inc. eee 200 =089 
Coffin & Burr, Inc.___-_----- Pivehate Epa ge Tet 3,500 ett 
oS): i uA cate 400 58293 
Eastman, Dillon & Co._-+- esas 4,525 45089 
Estabro.sk & Co.______--_- enees 3,500 52903 
Goldman, Sachs & Co.____--_-- va 4,525 5 8293 
Harriman Ripley & Co., Inc.. Nee Peal 4,525 3/2205 
Harris, Hail & Co. (Inc.) Pie Sa 2,500 1 3526 
Hayden, Stone & Co._. : oS ia 1,050 4.5089 
Hornblower & Weeks__ ; “ 3,500 5 9293 
W.C. Langiey & Cc.__ ‘ Pe ato: 4,525 4.5089 
Lee Higginson Corp._ Fo ae : 3,500 5 9293 
Merrill Lynch, Pierce, Fenner: & Beane__-~- 4,525 4.5089 
F. 3. Moseley & Co. yaintece mateo 3,500 1.3526 
E. M. Newton & Co. Reet Fay at 200 1,050 153 
Pacific Co. of California ea aS 400 4.5089 
Paine, Webber, Jackson & Curtis nom 2,500 3865 
Perrin, West & Winslow, Inc. bance 200 39201 
E. H. Rellins & Sons Inc. _—— 2.500 1 8526 
Schoellkopi, Hatton & Pomeroy, Inc._--- 1.050 = 153 
Chas. W. Scranton & Co. ne 400 63993 
Smith, Barney & Co. is s 4,529 . : 
F. S. Smithers & Co. aes 300 
Wiliam: B. Gissts Co... ...._......-.+- 400 : 
Starkweather & Co. - sin ae 400 : 
Stone & Webster Securicies Corp. Sins 4,525 ‘ 2288 
Townsend, Dabney & Tyson__-_-_- — 300 hi 
H. C. Wainwright & Co.-.....---.------ 300 ; 
G. H. Walker & Co. : _ 2,500 1332 
Wh:ting, Weeks & Stubbs pieamadee 1,050 
Yarnall & Co. 300 


*Percentage of unsubscribed common shares. 
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


er A ni; st; ‘ 
20-year sinking fund coll. trust 27, uthorized Outstanding 
bonds, series A, due 1967 $22 425.000 


. 99 495 
4%2‘o cumul. convert. pfd. shares of $22,425,000 
beneficial interest ($100 par). . 77.625 shs ieee ci 
Common shares (par $8) - 3.500.000 she : otk bes _ 
. sane te of the authorized but unissued new common 
shares are ‘ 7 or issuance upon conversj ; Seen ee 
preferred shares. Sion of the convertible 


Electric and Gas Output— 


For the week ended March 28, the Association re ports electri: 


: 7 "1n i > cutput 
of 14,100,848 kwh. This is an increase of 2.052.167 kwh. or 17.08" 
bove preduction of 12,048,081 kwh. fer th. ee RKwh, 17.04% 
abet } 31 kwh. fer t corresponding week a year 
Gas output in the March 28 week is reported at 189.853.009 ou. ti 
1 increase oz 55,473,00C cu. ft., or 41.28 Mecemibegin omc adice. 


; above preduction o 
320,000 cu. ft. for the corresponding week a vear ier / cc 


1 
J. V. 165, )). Ve 


1. 
New England Power Association— Weekly Output— 
The Association reports number of kilowatt hours available for the 


week ended March 29, 1947, as 67,929.4U7. comnared wit) 60,828,301 
n the week ended March 30, 1946, an increase of 11.67 pin 


The comparable figure for the week ended March 22 1947 was 
_ oe " a ee Mar 22, 1947, 2 
67,769,417, an increase of 12.06%¢ over the corresponding week a year 
ago.—V. 165, Dp. 173i. © a ‘ 


New Orleans Public Service Inc.—Earnings— 
































Pcriod End Feb. 28— 1$47-—-Month—-1946 1947—12 Mos.—1946 
Operating revenues $2,835,354 $2,825,393 $31.186.429. $31.138.655 
Operating expenses_. 1,507,736 1,404,551 17'220'342 141053 382 
Federal taxes ee 352,140 447,027 3,456,285 5 834.010 
Other taxes__- ie 269,602 269,206 3.161.948 "178. 

Property retirement re- , sie ae abies: 

serve appropriations_ 300,000 294,560 3,661,000 3,731,523 

Net oper. revenue--_ $406,476 $409,499 $3,686.853 $3.436.183 
Other income (net)__- 10,774 7,985 138.813 TOs Iss 

Gross income -~~- - $417,250 $417,464 $3,825,696 $3.539.336 
Interest cn mtge. bonds 88,490 88,5C0 1.661.888 aie 
Other int. & deducts.__ 18,661 30.87 250,773 285.907 

Net income _-------. $310,099 $298,877 $2513.35 $2187.141 
Dividends applicable to pfd. stock tor period... "369.548 cep bas 

DRED nen cee hs tbeidennnioes aa wh ease 2.142 487 - 817 593 
—V. 165, p. 1731. . re 

New Orleans Texas & Mexico Ry.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway-_-- $671,974 $721,738 $795,342 $1,014,536 
Net from railway-___. : 340,241 463,380 477,164 700,325 
Net ry. oper. income___ 318,722 323,586 252,509 326,535 

From. Jan. 1— 

Gross from railway__-__ 1,259,685 1,480,557 1,774,229 1,964,007 
a from railway asteieieas a 572,650 $08,875 1,050,840 1309988 
et ry. oper. income___ 526,102 657,352 603,879 69, 
—V. 165, p. 1318. — 

New York Connecting RR.—Earnings— 

February— ; 1947 1946 1945 1944 
Gross from railway____ $162,049 $173,200 $190,534 $199,260 
Net from railway hy eal 27,283 36,386 61,463 75,821 
Net ry. oper. income___ *10,393 97,527 65,190 160,468 

From Jan. 1— 

Gross from railway ___~ 352,640 346,872 400,802 440,995 
Net frcm railway__.._._ 69,122 81,942 160,178 199,414 
Net ry. oper. income___ 24,520 232,936 227,134 321,607 
—V. 165, p. 1458. 

New York Ontario & Western Ry. Earnings— 
February— A 1947 1946 1945 1944 
Gross from railway____ $639,264 $500,672 $548,518 $699,960 
Net from railway____ ~ 59,795 *4.346 *177,907 39,631 
Net ry. oper. income___ *71,869 *106,484 *272,374 *34,265 

From Jan. 1— 

Gross from railway____ 1,297,140 1,001,030 1,094,323 1,427,659 
Net from railway_____. 103,870 *15,735 “357,498 77,904 
Net ry. oper. income___ *153,920 *215,544 *547,735 60,195 


*Deficit.—V. 165, p. 1319. 


New York Susquehanna & Western 
February— 


RR.—Earnings— 


} 1947 1946 1945 1944 

Gross from railway___~ $313,890 $318,190 $390,020 $552,735 
Net from railway______ 75,711 92.602 136,679 257,631 
Net ry. oper. income___ 14,952 *8,462 39,032 112,477 

From Jan. 1— 

Gross from railway_.__ 627,527 701,169 759,156 1,062,114 
Net from railway. 135,797 232.333 246,143 482,719 
Net ry. oper. income___ 11,412 20,417 52,070 186,288 


*Deficit.- 
Interest Payments— 


This road wiil make an interest payment May 1 on its first mort- 
gage refunding bonds of $26.40 for cach $1,000 princ:pal amount. 

On the same day interest of $57.65 per $1,000 of first mortgage 
bonds of Midland RR. Co. of New Jersey will be distributed. ‘ 
The payments, which total epproximately $300,006 are being made 
frem previous earnings since the road had an operating defic:t in 1946. 
The trustee of thc New York, Susquehanna & Western RR. Co. has 
also keen authorized by the United States District Court of New Jersev 
to Day on Nov. 1, 1947, six-month’s interest of 2’, on the $2,000,000 
terminal tirst mortgage bonds. 

The trustee has further been authorized to pay thereafter on May 1 
and Nov. 1 of each year interest at rate of 4%) per annum on the 
terminal bonds until further order of the Court.—vV. 165, p. 1319. 


_Niagara Hudson Power Corp.—Annual Report—Re- 
financing Complete¢—$20.000,000 Construction and Ex- 
tension Program Planned for 1947-— 


PA a corporation had a consolidated net income of $16,072,000 for 
946 compared with $8,146,000 for 1945, Earle J. Machold, President, 
advised the stockholders in the annual report for 1946. After preferred 
“ividend requirements this was equal to $1.42 per share on the common 
Stock, compared with 60c per share in 1945. 

‘ During 1946, Niagara Hudson reduced its bank loans from $40,000,090 
$30,000,000. The funded debt of its subsidiary companies was 
reduced by $9,639,000, bringing the total debt reduction of subsidiary 
the penies to over $51,000,000 in the past three years. In the same 
iree-vear period, $155,951,000 of bonds of subsidiary companies were 


de are at lower interest rates. This program has resulied in a 
reduction of 3,768,000 i the annual interest 1¢quirements of the 


“ubsidiary companies. 
The refinancing of the preferred stocks of Niagara Hudson subsidiary 
ai was completed in 1946. Due to very favorab’e market con- 
entaes at the time of refinancing, the preferred dividend rates of 
ere eee are among the lowest in the industry, Mr. Machold 


Niage 


constr ‘ra Hudson companies expect to spend about 
nn bee od extensions and improvements in 1947. 
steam ation are new units at the Charles R. Huntley end Oswego 
kilow tt ectric generating plants, which will add a total of 160,000 
read atvs ‘to the System’s power resources. They are expec.ed to be 
y for operation in the Fall of 1948. 
Machine the System’s progress in corporate siimplification, Mr. 
Service —— that Niagara Hudson had filed a plan with the Public 
oper: ‘i omm-ssion of New York to consovidete the three principal 
Power c companies, Buffalo Niagara Electric Corp., Central New York 
importang erent New York Power and Light Corp. He said this 
tion’s pov Step is believed to be in the best interests of the carpora- 
ments ; ocknolders because it will preserve Niagara Hudson's invesi- 
“ACS In its subsidiary companies and will also, Mr. Macho!d said, be 


$20,000,000 for 
Major construc- 


in the best interest of the customers of these subsidiaries because they 


will benefit from the continuation of the 
System. If this consolidation, and the 
granted by regulatory bodies, the number of 


the System was formed, 


STATEMENT OF INCOME (PARENT 
Calendar years 
Income from dividends: 
Subsidiary companies = ae 
Others Slgmadtnamia hixeil —_ 
Income from interest: 
Subsidiary companies . 
Others Sac 
Total income +i 
Expense 
Provision for Federal income taxes - 
Other taxes 


Interest on notes payable to banks 
Other interest deductions 
Other deductions from income 


Net income , in 
Dividends declared on ist preferred stock____~_ 


EALANCE SHEET, DEC. 31, 


ASSETS— 
Investments in common stocks 
Advance to a subsidiary company 
Other Investments: 

Public utility companies 

Miscellaneous investment 
Cash 
U. S. Government securities nes 
Interest and dividends receivable: 

From subsidiary companies 

From others  — 
Prepaid taxes 


I 


LIABILITIES— 
5‘o first preferred stock ($100 par) 
Second preferred stock ($100 par): 
5‘ series A om 
5% series B 
Common stock ($1 par) 
Notes payable to banks sah Satan 
Notes payabie to banks due within one year__ 
Accounts payable . 
Interest accrued 
Taxes accrued __- sai — 
Dividends payable on first preferred stock____ 


Reserves -._-_.. 
Capital surpius —__ 
Earned surplus 


Total 


petitions 


integrated Niagara Hudson 
now pending are 


companies would be 
reduced to seven as compared with the present 12 and 59 in 1929 when 


(PARENT COMPANY) 





COMPANY) 
1946 1945 
$11,500,617 $3,898,226 
526 343,378 
6,137 391,627 
15,543 50,600 
$11,522,823 $4,689,831 
441,300 483,796 
385,000 284,000 
51,162 141,058 
739,861 237,778 
ae 17,319 
- 265,444 
$9,905,500 $3,255,436 
Fo eee 
1946 1945 
$ $ 
183,752,276 180,217,866 
7 1,000,000 
718,632 760,583 
548,358 539,257 
2,547,559 2,718,678 
nde eniebie 1,000,000 
eae 3,456,429 
738 1,602 
ene 345 
187,567,563 189,694,760 
37,887,500 37,887,500 
9,028,100 9,028,100 
1,564,900 1,564,900 
9,580,989 9,581,009 
27,000,000 37,000,000 
3,000,000 3,000,000 
15,274 68,621 
100,000 139,178 
692,753 290,406 
1,420,781 tee 
242,411 224,926 
87,441,884 87,907,493 
9,592,971 3,002,627 
187,567,563 189,694,760 


STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 


Operating Revenues: 
Electric —-- 
re 2. 
SN Ske Pe on bo dead weet wai we 
Total operating 

Operation ~- 

Maintenance 

Depreciation a aie ate catia tsi acee cilia 

Provision for Federal income taxes 
Federal excess profits taxes 
Canadian incceme taxes____-_~- , 
New York State water charge__-_~- 
Other taxes —_- ‘ ene >) ae 

Emergency diversion reserve appropriation, (Cr) 


revenwges....... 


Operating 
Other income 


income 


Gross income otkuin’ 
Tota! income deductions_-_ Sata 
Balance - conaliats : Sn ‘ 
Dividend requirements on pfd. siks of sub. cos. 


TE ieee ead ene em mee 
Reservation of net income by a sub. company-- 


Balance to earned surpius 
Divs. declared on first pid. 
Earned per common share 


stk. 5‘. series 


1946 
$ 


1945 


$ 
a 

















CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 
Electric and gas fixed capital__---- 
Railway fixed capital 
Capital stock expense 
Investment anc fund accounts 


Cash “ ; 

Marketable securitics 

Notes receivable 

Accounts receivable, less reserve eas 
Interest and dividends receivable 

Materia!s and. supplies 

Prepayments : 

Other current and working assets 
Unamortized debt discount and expense 
Retirement work in progress F 
Geer deterred @ebits............--.....- 


Total —_- 


LIABILITIES— 
Preferred stocks of parent company_-. 
Common stock of parent company- : 
Preferred stock of subsidiary companies 
Premium on ptd. stock of subsidiary companies 
Funded debt of subsidiary companics__—-~-~~- 
Notes payable to banks by parent company---- 
Liability relating to Sacandaga and Stillwater 
Reservoirs . iin lea 
Accounts payable 3 : 
Notes payable to banks by parent company due 
within one year - i ‘ 
Dividends payable on preferred stocks_---~~- 
Customers’ deposits , 7 lecpante 
Accrued Federal taxes on income (net) —------ 
Other accrued taxes aa alan dere: 
Interest accrued : ee 
Oiher current and accrued liabilities : a 
Unamortized premium on debt----~-~- a 
Other deferred credit: 
Reserve for depreciation of fixed capital_- 
Other reserves ------ =F 
Capital surplus a ——_ : 
Earned surplus -- ; ; . - ss 


Total - 
—V. 164, p. 


2961. 


Niagara Share Corporation—Annual Report— 
1946, 


Net assets of the corporation on Dec. 31, 


14.546.479 13,199,338 
675,652 628,725 
117,675,472 115,305,309 
43,309,583 41.177.236 
8.268.432 7.906.719 
12'516,260 12,318,009 
9.710.000 4.866.000 
rt... 4,835,700 
738,436 695,334 
1,940:915 1,212'010 
14'999,052  141557,909 
71.766 165,618 
26,264,550 27,902,010 
317.583 571.461 
26,562,133 28,473,471 
7.478.246 13.619.744 
19,103,887 14,853,727 
3.031.529 6.707.778 
16,072,358 8,145,949 
480.000 1,495,000 
15,592,358 6,650,949 
3.315.156 
$1.42 $0.60 
1946 1945 


$ 
. 536,569,610 


1,625,326 
297,555 
19,738,037 
27,382,726 
869,203 
2,506 
7,980,914 
6,784 
8,420,045 
2,485,137 
139,495 
61,992 
339,642 
847,670 


606,767,642 


48,480,500 
9,580,989 
79,000,000 
1,081,000 
177,296,333 
27,000,000 


3,358,833 
4,947,607 


3,000,000 
1,654,781 
596,825 
13,067,354 
1,251,269 
1,502,670 
705,992 
2,280,363 
987,680 


_ 111,042,272 


10,506,319 
89,587,281 
19,837,574 


$ 
533,333,620 
1,680,120 
224,601 
28,147,972 
23,422,760 
4,394,451 
4,827 
7,862,066 
34,784 
7,682,706 
2,562,884 
121,136 
67,896 
158,271 
1,174,006 


610,872,100 


48,480,500 
9,581,009 
84,158,400 
554,000 
186,935,667 
37,000,000 


3,526,265 
5,227,031 


3,000,000 
314,480 
651,104 

8,631,540 

1,179,146 

1,649,483 
851,093 

2,416,842 
939,678 

101,519,323 
11,529,058 
92,353,569 
10,373,912 





606,767,642 610,872,100 


eas shown in its 


annual report, amounted to $17.22 for cach share of class B common 


outstanding compared with $17.63 a year earlier. 


Indicated value of investments of the corporation at the close of 
1946 was $20,706,695, including $200,125 of U. S. Government obli- 


gations. |! 
J. F. Schoellkopt, 


This compared with $25,801,097 as of Dec. 21, 1945. 
Jr., President, in letter to stockholders, reported 


that during the early part of the year, when prices of securities had 
reached a high level, the corporation sold some of its holdings of 
equity securities and most of its government bonds. The total sales 
aggregated approximately $6,000,000. With part of the proceeds of 
such sales, all of the shares of the 412‘) convertible preferred stock 
were called for redemption on March 7, 1946, at 105 per share and 
accrued dividends amounting to 84 cents per share. The holders of 
1,202 shares of preferred out of a total of 19,639 such shares out- 
standing exercised their right to convert the preferred stock into 8,414 
shares of class B ccmmon stock. In April, 1946, the corporation 
retired ail of its bank loans in the amount of $2,800,000. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








1946 1945 1944 1943 

*Taxable dividends . 25,622 23,625 19,828 12,513 
Interest 21,311 36,489 164,966 234,841 
Commissions 10,125 5,013 3,937 5,994 
Gains on foreign exch. 344 72 30 en 
Miscellaneous income 618 247 437 2,335 

Total gross income $814,730 $997,061 $1,096,443 $1,154,300 
Expenses — 149,222 136,294 126,645 123,659 
Int., taxes, ete. (net) 36,034 89,490 200,156 417,734 
Prov. ior Fed. inc. tex 26,000 13,000 27,300 30,984 

*Net income__- . $603,474 $758,277 $742,342 $581,922 
Divs. on cl. A pfd. stk ou 37,500 150,000 150,315 
Divs. on cl. B com. sik. 373,711 319,838 324,173 259,319 
Divs. on 4'42% pfd. stk. 15,487 66,284 aie 

*Paia in securities (stated at market value on dates of payment). 


tExclusive of gain or loss or sale or disposal of investments, 


BALANCE SHEET, DEC. 31, 1946 
(general), $475,862; cash 
of class A preferred stock, contra), $6,510; 
contingent purchase of securities, $4,225; accounts receivable (less 
reserve), $83,669; interest and dividends receivable, $70,864; invest- 
ments, $20,706,695; miscellaneous assets, $9,230; total, $21,357,056. 
LIABILITIES—Accounts payable, $4,962; dividends payable, $603; 
taxes payable or accrued (partly estimated), $38,330; amount due for 
redemption of class A preferred stock (see contra), $6,510; class B 
common stock and scrip (par $5), $6,187,458; capital surplus, $7,248,- 
192; unrealized appreciation of investments, $4,502,999; earned surplus 
since June 30, 1943, $3,368,001; total, $21,357,056.—V. 164, p. 2595. 


ASSETS—Cash (reserved 


deposit 


for redemption 
with broker re 


Noma Electric Cerp.—Earnings Rose in 1946— 


In a preliminary estimate of earnings for the year ended Dec. 31, 
1946, Henri Sadacca, President, stated that the net profits after all 
cherges, denreciation, taxes and extraordinary contingency reserves, 
“will exceed $1,600,000," which would compare with $330,499 net 
profits in 1945, 

Mr. Sadacca stated that the 1946 profit estimate is a ‘‘minimum,” 
and may ke increased when the final audit is completed ty the Cer- 
tified Public Accountants. 

Noma’s billings for the first two months of 1947, Mr. Sadacca said, 
were 42% greater than in the entire first quarter of 1946.—V. 165, 
p. 941. 


Nopco Chemical Co.—Stock Dealt in on N. Y. S. E.— 


Commencing April 1, 1947, dealings began in common stock of this 
company in view of change of name from National Oil Products Co. 
See also latter company above. 


SALES AND EARNINGS AHEAD OF YEAR AGO 


The company has mace a favorable beginning for 1947, Charles P. 
Gulick, President, and Chairman cf the board, told the stockholders 
on March 28. Sales and earnings for the two months ended Feb. 28 
were well ahead of those for a vear ago. 

Prices of commodities which constitute the company’s major Taw 
materials have advanced sharply during the past year or more, Mr. 
Gulick said. Although a drastic decline in these prices is not regarded 
as imminent, a policy of restricting the physical volume of inven- 
tories to minimum vequirements is being pursued to minimize risk of 
inventory losses.—V. 164, p. 3416. 


Norfolk Southern Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway_-___ $700,658 $639,229 $594,397 $627,515 
Net from railway 127,723 133,256 105,008 109,970 
Net ry. oper. income___ 30,003 45.612 36,669 42,084 

From Jan. 1— 

Gross from railway_-_-- 1,434,595 1,260,244 1,235,356 1,257,462 
Net from railway_____~ 274,140 256,514 209,373 208,544 
Net ry. oper. income___ 71,013 94,159 76,462 77,596 


—vV. 165, p. 1458. 


Norfolk & Western Ry.—Earnings— 


Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946 
Railway oper. revenues. $12,328,954 $11,000,998 $26,295,322 $23,058,180 
Railway oper. expenses_ 8,542,061 6,866,348 17,393,116 14,130,548 
$3,786,893 $4,134,650 

2.336,8i8 2,260,320 





Net rv, oper. revenues 


$8,902,206 $8,927,632 
Railway tax accruals 


5,125,944 4,783,408 
$1,450,075 $1,874,330 $3,776,262 $4,144,224 
Cr946,878 Cr876,013 Cr1,647,969 Cr1,799,571 

Dr18,494 Dri7,157 Dr31,971 Dr33,568 








Railway oper. income 
Equipment rents inet) 
Joint fac. rents (net)_— 


$2,733,186 
266,335 





$2,378,459 
143,974 


Net ry. oper. income 


$5,392,260 $5,910,227 
Other income - 


295,341 539,983 


$2,522,433 

















Total income -- $2,999,521 $5,687,601 $6,450,210 
Interest on funded debt 170,962 173,353 341,924 347,343 

Net income ..-...._. $2,351,471 $2,826,168 $5,345,677 $6,102,867 
Sinking fund & reserve 

fund appropriations__— 81,394 79,178 172,969 167,164 

Balance of income... $2,270,077 $2,746,990 $5,172,708 $5,935,703 


—V. 165, p. 1319. 


North American Investment Corp.—Annual Report— 


Net assets totaled $5,797,242 cn the basis of Dec. 31, 1946 market 
values. After provision for the company’s $1,450,000 bank loan, the 
net asset coverage per share of preferred stock was $140.07. The net 











asset value of the common stock, after the deduction of all senior 
obligations, was $3.19 a share. 
RESULTS FOR CALENDAR YEARS 
1946 1945 1944 
*Net inc. frem dividends, interest, e hae 
management and other fees $119,674 $74,769 $65,837 
Net gain from sale of securities_- 302,i71 316,938 81,855 
WEEE cnccennnde~- oes sai $421,845 $391,708 $147,683 
Prov. for Federal income taxes.-—-~-- ats é 18,000 4,800 
Net income and profit $421,845 $373,708 $142,892 
Dividends on 6% preferred stock 251.818 194,260 67,451 
Dividends on 5!2% pfd. stock 167,454 129,191 44,86h 
“After the deduction of all expenses and bond interest. 
BALANCE SHEET, DEC. 31, 1946 
ASSETS—Cash on hand and demand deposits, $229,477; interes& 
receivable, $2,660; accounts receivable, $2,425; investment in market= 
able securities—at cost (market value $5,520,962), $4,155,282: invest- 
ment in subsidiary company (market value, $48,267), $28,006; un- 


amortized discount on capital stock, $53,919; prepaid expenses, $1,027; 
furniture and equipment, $1; total, $4,472,796. 

LIABILITIES—Accounts payable, $2,857; accrued taxes, $1,275; ac- 
crued interest, $2,417; 2“ bank loan (incl. $50,000 due May 31, 1947), 
$1,450,000; 6% preferred stock, $1,798,700; 5'2% preferred stock, 
$1,304,200; common stock (42,401 shares), $4,240,100; earned surplus- 
deficit, $4,327,452; total, $4,472,796.—V. 164, p. 2056. 
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Northern Pacific Ry.—Earnings— 


j 1947 1946 1945 1944 

ruary— > . s 
Pa om railway . $10,270,023 etry ay na page Fe 
Net from railway-—--- 1,733,117 1, 31, A 71 3,649, ,00: 
Net ry. cper. income--- 1,139,253 684,022 1,581,662 1,706,121 

From. Jan. 1— : 

Gross from railway 21,587,813 19,717,814 23,159,203 ee gre 
Wet from rai.way 3,879,036 3,499,405 5,679,905 6.808, ; 
Wet ry. oper. income__- 2,386,960 2,223,575 3,240,741 3,275,69 


—V. 165, p. 1319. 
Northern States Power Co. (Del.)—Weekly Output— 


his 1947 

Electric outpvt of this company for the week ended March 29, ‘, 

totaled 55.038.000 kwh. as compared with 46,786,960 kwh. for the cor- 
responding week last year, an increase of 17.6% .—V. 165, p. 1732. 


Northwestern Pacific RR.—Earnings— 


1944 
February— 1947 1946 1945 ‘ 
Gross from railway---- $482,024 $286,922 $476,201 $476,101 
Net from railway--_---- 75,996 *98,172 86,435 91,025 
Net ry. oper. income- 12,211 *150,660 36,329 48,126 
From. Jan. 1— 
Gruss trom rai.way__-- 1,027,850 626,575 1,024,109 924,029 
Net from railwey ; 201,450 *200,852 218,092 127,404 
Net ry. oper. income--- 66,786 *315,523 126,905 33,846 
*Deficit.—V. 165, p. 1319. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 
February— 1947 1946 1945 1944 
Gross from railway—_-- $61,727 $83,474 $107,112 $136,042 
Wet from rai:way___--- 23.152 35,146 50,000 69,396 
Net ry. oper. income__- 8,379 11,989 17,628 25,961 

From Jan; 1— 
Gross from railway_--- 148,237 185,918 232,977 263,589 
Wet from railway-__-_--- 66,969 84,986 116,177 147,454 
Wet ry. oper. income_ 24,822 29,642 41,222 55,537 


—W. 165, p. 1320. 


‘Old Poindexter Distillery, Inc., Louisville, Ky.—Regis- 
ters with SEC— 

The company cn Mar. 31 filed a registration statement with the SEC 
for 50,000 shares ($20 par) 5% convertible cumulative preferred and 
nm unspecified number of ($1 par) common shares into which the pre- 
ferred is convertible. Underwriters, F. S. Yantis & Co., and H. M. 


BYllesby & Co., both of Chicago. Price at par. Proceeds will be added 
to worxing capite!.—vV. 163, p. 2162. 


Oswego Falls Corp.—Preferred Stock Placed Private- 
ly—The corporation, it was announced April 2, has 
placed privately through Hornblower & Weeks an issue 
«ff 25,000 shares of 4%% cumulative preferred stock 
«q@ar $100). The major part of the proceeds will be used 
*#» increase the company’s working capital and to ex- 
and its manufacturing facilities—V. 165,.p. 1732. 


(Pacific Power & Water Co., Ltd.—Calls Bonds— 


All of the outstanding first mortzgege and collateral trust sinking 
‘ftumd 5’. bonds, series A and scries B, have been called for redemption 
«om May 1, next, at 102 and interest. Payment will be: made at any 
‘branch of The Royal. Bank of Canada (Yukon Territory excepted). 
—W. 160, p. 1636. 


Peninsular Oil Corp., Ltd. — Registration Statement 
Withdrawn— 


The registration statement (No. 6722) filed with the SEC Sept. 3 
s#md covering €00,000 «hares of common stock (par $1) was withdrawn 
March 26.—V. 164, p. 1330. 


Penn Electrie Switch Co.—New Loan—Subsequent to 
Bec. 31, 1946, company arranged for a $1,000,000 10-year 
‘serial loan from an issuance company. Proceeds will be 
msed to retire a $400,000 bank loan and for general cor- 
Perate purposes.—V. 160, p. 50. 


Pennsylvania RR.—Earnings— 
¥ebruary-— 


1947 1946 1945 1944 
wross from railway____- $64,776,600 $59,386,967 $74,737,712 $79,935,409 
Met from railway ____- 3,646,869 2,435,008 15,260,421 19,724,455 
Net ry. oper. income *3,372,715 *1,586,653 7,731,629 9,236,098 


From Jan. 1— 
Gross from railway ___ 
Wet from railway______ 
Net ry. oper. inccme 


*Deficit. 


136,758.493 127,849,382 151,021,373 159,468,702 
11,758,944 8,725,674 27,994,466 27.809.504 
*2,784,417 960,892 14,323,142 


EARNINGS OF REGIONAL SYSTEM 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.— 1946 
$ 








$ $s 

My. oper. revenues 64,855,425 59,514,417 136,939,190 128,124,818 
Maint. of way and 

structures ee 6,965,897 6,851,848 14,153,765 14,211,164 
Maint. of equipment___ 15,687,130 14,436,556 32,477,162 30,235,246 
ES 1,111,025 1,134,262 2,186,264 2,192,119 
‘Tansporvation ----- 34,604,971 31,536,035 70,618,125 66,380,063 
'éisc. operations ome 1.317.970 1,585,085 2,832,212 3,287,771 
‘@eneral ee 1,522,544 1,607,500 3,022,424 3,199,631 

Net rev. from ry. op. 3,569,888 2,363,131 . 11,649,238 8,618,824 
SS a 3,082,000 1,177,138 6,163,000 2,354,276 
Wnemploy. insur. taxes_ 1,061,662 1,075,799 2,196,750 2,257,028 
WR. retirement taxes__ 2,035,894 1,256,368 4,204,207 2,634,036 
M@guip. rents (Dr)_____- 670,724 375,207 1,610,781 314,001 
@t. tacil. rents (Dr).__ 185,070 151,483 399,351 234,614 

Net ry. oper. income. *3,465,462 *1,672,054 *2,924,851 824,869 


“Deficit. 


‘NOTE—1946 expenses and payroll taxes revised account of railway 
wage awards.—V. 165, p. 1459. 


Pennsylvatiia Reading Seashore Lines—Earnings— 


February— 1947 1946 1945 1944 
‘Gross from railway____ $636,235 $617,723 $729,225 $724,762 
Net from railway______ *197,795 *133,383 583 8.372 
Wet ry. oper. income___ *402,676 *302,314 *173,401 *164,588 

From Jan. 1— 
‘Gross from railway____ 1,318,079 1 215,371 1,425,898 1,385,074 
Wet from railway._____ *354,407 *379,583 *74,906 44.036 
Net ry. oper. income___ *772,016 *715,804 *428,681 *388,590 


*Deficit.-—-V. 165, p. 1320. 


Pennsylvania Water & Power Co.—Partial Redemption 


The company has called for redemption on April 30, next, for 


aecount of the sinking fund, $103,000 of refunding mortgage and 
collateral trust bonds, 3%% series due 1964, at 105 and interest. 
Payment will be made at The New York Trust Co., trustee, 100 
Broadway, New York, N. Y.—V. 164, p. 2961. 


Pere Marquette Ry.—Merger, Etc. With Chesapeake 
& Ohio Authorized 


The ICC on April 1, (subject to conditiors prescribed) authorized 
(a) the merger of the properties and franchises of the Pere Marquette 
Ry. into the Cheaspeake & Mhio Ry. for ownership, management, and 
operation. 4 Y o4 

#2) Granted authority to the Chesapeake & Ohio Ry. (a) to issue not 
excecding $21,142.940 of 3%% convertible preferred stock (par $100), 





16,966,958 - 


an@ $7,806,805 of common stock (par $25), in conversion of all the 
outstanding capital stock of the Pere Marquette; (b) to se.l at not less 
than current market prices, but at not less than par, all shares of 
the cipital stock issuable in conversion of che shares of stock of the 
Pere Marquette Ry. held by the Chesapeake & Ohio Ry. on the merge! 
date, the proceeds to pe used only tor capital expenditures; (c) to 
issue from time to time not exceeding 338,287 shares oi additional 
common stock in conversion of the 211,429 shares of 342% convertible 
preierred stock; (d) to issue to holders of certificates fcr common 
stock o1 the Chesapeake & Ohio Ry. outstanding cn the merger date, 
on a share-for-share basis, new certificates of its common stock bear- 
ing the provisions of article VI of the merger agreement; (e) to issuc 
in temporary form certificates for shares of stock to pe exchangeable 
for deiinitive certificates; (f) to issue, in lieu of certificates for 
frectional shares resulting from the conversion of stocks of the 
Pere Marquette Ry. into stock of the Chesapeake & Ohio Ry. and 
from the conversion of the latter’s 342% convertible preferred stock 
into its common stock, scrip certificates in bearer form, exchange- 
able ior full shares represented by such certificates within the pre- 
scribed periods; (g) to issue from time to time certificates for full 
shares of 3%‘ convertible preferred stock and common stock in ex- 
change for scrip certificates representing such shares; (h) to sell at 
not iess than current market prices, but at not less than rar, all 
shares of its capital stock which, or the rights to which, have been 
forfeited to it by stockhoiders dissenting from the merger, the proceeds 
to be used only for capital expenditures; (i) to assume obligation and 
liability, as primary obligor, in respect of the payment of the prin- 
cipal cf and the interest or dividends on the aggregate amount of 
indebtedness of the Pere Marquette Ry. outstanding on the date of 
the merger; and (j) to assume obligation and liability, as guarantor, 
severally with other proprietary companies of the Toledo Terminal 
RR., in respect of the payment of a portion of the interest on $5,- 
800,000 of that company’s first-mortgage 442% bonds; all in con- 
nection with the proposed merger. 


(3) Acauisition by the Chesapeake & Ohio Ry. and, through that 
company, by the Alleghany Ccrp., through merger, of ownership of 
the vessels of the Pere Marquette Ry., authorized under the Panama 
Canal Act. 


(4) Authorized the acquisition by the Alleghany Corp., through the 
Chesapeake & Ohio Ry., of control of the properties and franchises of 
the Pere Marquette Ry., and of its interests in subsidiary or affiliated 
companies and in leases, operating contracts, and trackage agree- 
ments relating to operation over or joint use of the railroad lines of 
such eompanies and of: certein other carriers. 


Robert J. Bowman, President of both roads, stated that the man- 
agement of the two companies would recommend tc the boards of 
directors of both companies at meetings to be held shortly that the 
merger be made effective at the earliest possible date. The Commis- 
sion’s order will not be effective until 40 days from April 1. Mr. 


. Bowman stated that the holders of a substantial majority of each 
. class of stock. of the two companies had approved the merger plans 


it their meetings in the spring of 1946 and that this approval meets 


‘ ull of the requirements of the statutes of the States of Virginia and 
. Michigan, and also of the merger agreement upon approval of the 


two boards of directors.—V. 165, p. 1773. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week. ended March 29, 1947; amounted to 137,4U5,000 kwh., an increase 
of 12,668,000 kwh., or 10.2% over the corresponding week of 1946. 
—V. 165, p. 1771. 


Pitney-Bowes, Inc.—Capitalization Increased—About 
46,000 Shares of New Convertible Preferred Stock 
May Be Offered to Common Stockholders—Earnings— 


The .stockhoiders, at a special meeting held on March 31, voted to 
amend the certificate of incorporation as recommended by directors to 
authorize 75,600 shares of cumulative preferred stock at $50 par; and 
an increase in the authorized common stock of $2 par from 1,000,000 
to‘ 1.500,000 shares. 


The action was taken to permit the directors to issue approximately 
46,000 sheres of convertible preferred stock ahout the middle of April, 
market conditions and other factors being satisfactory, Waiter H. 
Wheeler, Jr., President, stated 
first to common shareholders, under transierable rights, he said. 


The company made it< initial filing of a registration statement with 
the Securities and Exchange Commission at Philadelphia on March 27. 


It was announced that the planned :ssue of preferred stock’ will be 
underwritten by an investment banking group headed by the First 
Eoston Corporation. 


At the same time, Mr. Wheeler reported net income for the ten 
months ended Jan. 31 of $732,501, or P0 cents for each of the 917,007 
common shares outstanding, and equal to 9420 of a reported gross 
income of ' $7,608,671. 


The ten months’ net income is after taxes, and compares with $516,- 
432, or 57 cents per share, earned during the fuil fiscal year ended 
March 31, 1946, equal to 7% of that year’s gross income of $7,227,724, 
alter a tax carryback credit of $925,000.—V. 165, p. 1771. 


Pittsburg & Shawmut RR.—Earnings— 





February— 1947 1946 1945 1944 
Gross from railway___- $187,429 $134,636. - $111,353 $140,372 
Net from railway___-___ 68,622 46,218 25,249 55,237 
Net ry. oper. inceme___ 53,480 36,677 18,608 57,636 

From Jan. 1— 

Gross from railway____ 375,222 277,896 227,711 274,807 
Net from railway____-~ 139,953 95,540 55,515 97.050 
Net ry. oper. income___ 108,411 76,436 39,965 80,881 
—V. 165, pp. 1234, 724. 

Pittsburg Shawmut & Northern RR.—Earnings— 
February— 1947 1946 1945 1944 
Gross frem railway____ $70,677 $86,533 $96,459 $112,784 
Net from railway____-~ 9,461 4,592 4,755 9,954 
Net ry. oper. income___ *2,605 *10,120 *9,121 *2,943 

From Jan. 1— : 
Gross from railway____ 139.444 176.995 196,404 231,348 
Net from railway______ 17.886 10,314 1,580 24,865 
Net ry. oper. income___ *6,197 *17,781 *26,114 *1,290 


*Deficit.. 


Cease Operations— 


This railroad on April 1 ceased to exist as an operating unit, 42 
years to the day after ihe freight-hauling line went into receivership. 

The receivership—oldest in the nation—actually ended March 4 
when the road and its mining properties were sold to Harry W. Find- 
ley, of Carnegie, Pa., coal operator, tor $1,505,000.—V. 165, p. 1595. 


Pittsburgh Consolidation Coal Co.—Plans to Purchase 


60,000 -Shares of Its Common Stock for Resale to 
Executives— 


' The stockholders at their annual meeting April 16 will vote on a 
proposal] -to ratify the purchase of 60,000 shares of. common stock of 


er eames The shares would be resold to certain executives.—V. 165, 
p. i 


Pittsburgh Plate Glass Co.—To Expand Plant— 


Construction of a $385,000 addition to the Duplate department at 
the company’s Creighton, Pa., plant will be started early this month, 


aceording to an arnouncement by Richard B. Tucker, Executive Vice- 
President. 


Contract for construction of-the plant addition, a three-story brick, 
steel and concrete structure. has been awarded to the Mellon-Stuart 
Co., general contractors of Pittsburgh, Pa. Civilian Production Admin- 
istration approval was granted last month. 


“Despite capacity production of Duplate, a laminated safety glass, 
this company has been unable to meet mounting cemands of consum- 
ers, principally the automotive industry,”’ Mr. Tucker said. 


Barring shortages of building materials, the new addition should be 
completed within nine to twelve monihs.—vV. 165, p. 1459. 


The. expected offering- will be made - 


. re 

Pittsburgh & West Virginia Ry.—Earnings— 

February— 1947 : 1946 1945 — 
Gross from rai!lway---- $469,696 $277,044 $671,702 $576 4 , 
Net from railway-- 102,037 273 233.492 i a 
Net ry. oper. income_-_- 78,257 5,434 196,868 147. 17 

From Jan. 1— 
Gross from railway 966,430 618,936 1,301,297 1,153,152 
Net from railway_----- 223,206 12,674 465.276 364.269 
Net ry. oper. income —_-_ 166,777 23,836 394,672 285 308 


*Deficit.—V. 165, p. 1320. 


Plymouth Rubber Co., Inc.—Stock Offered—F, Epey- 
stadt & Co., Inc. and E. W. Clucas & Co. on April 1 o;- 
fered 300,000 shares of common stock ($2 par) at $13.59 
per share. The issue has been over subscribed. The 
shares which are being sold by the selling stockholders 
and no part of the proceeds will accrue to the company. 


An additional 15,000 shares of outstanding common stock ( include 
in the registration statement) are proposed to be offered by Apri! 
1947, by two of the selling stockholders to a limited number of 
These shares have net been underwritten. 

The transfer agents for the common stock are Oid Colony Trust Co 
Boston, and Bankers Trust Co., New York, and the registrars are 
First National Bank, Boston, and Central Hanover Bank & Trust Co_ 
New York, 

HISTORY AND BUSINESS—The company, a Massachusetts corpora- 
tion organized Jan. 10, 1922, is a manufacturer of plastic and rubber 
specialties which are distributed widely in this country and also soq 
tor export. It does not make automotive tires or tubes. Its Plastic 
division, started in 1943, is now its most important line. In addition 
this division supplies a large part of the plastic film used by the 
sundries division of the company in a wide variety of waterproofed 
articles. Other impcertant lines are rubber soles and heels sold to 
shoe manufacturers; electrical, friction and rubber splicing tapes ang 
e:uvle insuiavion tape; coated fabrics and rubber bands. 


CAPITALIZATION 
Authorized Outstanding 
Common stock (par $2)_------------_- 900,000 shs. 900,000 shs. 
UNDERWRITERS—tThe names of the underwriters and the number 


of shares of common stock which they have respectively agreed ta 
purchase are as follows: 


d 
30, 
bersons, 


No of Shs. No of Shs. 
F. Eberstadt & Co. Inc.__ 30,000 Friedman, Brokaw & 
E. W. Clucas & Co,__-_-- 30,000 i a 5,000 
Sutro .& Co... -=.2.. 25,000 Hirsch & Co.____-____ -_. 5,000 
H. C. Wainwright & Co. 20,000 Metropolitan St. Louis Co. 5,009 
Buckley Brothers___-~-__- 16,000 . Newhard, Cook & Co.____ 5,000 
Cohu & Torrey________-_~_ 10,000. . Sills, Minton & Co., Inc... _ 5,009 
Crowell, Weedon & Co.___ 10,000 Stix & Co..___..._......__ 5,000 
Mackubin, Legg & Co.__- 10,000 Van Alstyne, Noel & Co... 5,000 
A. G. Edwards & Sons.. 9,000 - George D. B. Bonbright 
Burns, Potter & Co.._____ 8,000  & Co.._---..-- Es eo 4,000 
Maxwell, Marshall & Co... 8,000. - Draper, Sears & Co...._-_ 4.000 
Westheimer and_Co.______ 8,000 Robert Garrett & Sons__ 4,000 
Kermin, Potheringham Mason, Moran & Co,.____ 4,000 
and Co. Inc.___------_- 7,500 Mead, Miller & Co....... 4,003 
Cruttenden  & Co... - 6,500 Nashville Securities Co... 4,000 
Brailsford & Co.____--___ 6,000 - Herbert W. Schaefer & Co. 4.003 
W. D. Gradison & Co._-__ . 6000 Taussig, Day & Co.,Ine.-. 4,000 
G. Brashears & Co.=--. — 5,000 ~- Townsend; Dabney & 
Cc. S. Brown &- Co:__-~-- 5,000 co EE ea ee ae 4.000 
Fehian &,Co.-_____--___= 5,000 C. T.. Williams & Co., Inc. 4,000 


—V. 165, p. 1771. 
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Portland Gas & Coke Co.—Seeks Bank Loan— 


The compeny has appliea to tne Securities and Exchange Commis- 
sion for authority to berrew $2,500,0CO0 from three Portland, Ore., 
banks to construct additional facilities ‘essential to the coutinuity of 
its gas service.”’ i 

The company told the Commission its present facilities do not have 
adequate capacity to meet the projected demands in the coming winter. 
Failure to install additional facilities promptly may result in thousands 
of -customers~ heing without. service during periods of only moderate 
cold weather, the petition added. ; 

The notes will carry 234% interest and mature serially to Oct. 1, 
1951. : . 
rhe three Portland banks are the First National, United States 
National and Batk of California.—‘7. 165, p. 1234. 


Premier Gold Mining Co., Ltd.— Liquidation Re- 
jected— 


The stoekhoiders:on April 1 rejected a plan of liquidation submitted 
by the management. é 

A 75% majority was necessary to put the plan into effect. Of the 
1,988,889 shares voted at the meeting, 1,475,366 shares voted in favor 
of the liquidation, but this was 16.504 shares short of the 75‘0 needed. 

The plan of liquidation provided that holders of each 100 shares of 
capital stock of this-company would receive 30 shares of Toburn Gold 
Mines, Ltd. stock; 25 shares of Silbak Premier Mines, Ltd. eng 
7 shares of Saudi Arabian Mining Syndicate, Ltd. stock; 3 shares © 
Big Bell Mines, Ltd. stock; plus a cash distrioution. In lieu of at 
tional shares, warrants would te issued which would expire ata — 
date probably four months from date of issue, aiter which unclaimé 
shares would be sold and cash distributed to those entitled to the 
fractional shares. s 

Following the above distribution, the compary proposed later to = 
its remaining heldings and make a final cash distribution—vV. 15% 
p. 1089. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by. this corpora= 
tion for the week. ended March 29, 1947, totaled 222,508,000 kwh.. h 
compared with 184,202,000 kwh. for the corresponding week last ye@'s 
an increase of 20.8%¢.—-V. 165, p. 1772. 


Puget Sound Power & Light Co.—Bank Loan— 


This company ‘has arranged to borrow up to an additional $3,882,500 
{rom the 11 banks which participated in its 19-3 loan. the 
The proceeds are to be used to defray. a substantial poztion of 
company’s: construction costs during the next two years. sit 
The loan will mature April 1, 1950, and is to be secured by depo* 
of first mortgage 3%% bonds. ’ i 
Frank McLauehtin, President, told stuckholders that subsidized — 
power competiticn forces electrié rates down too low, reduces earn” 
capacity, impairs credit and makes it difficult for the company 
maintain a sound capital structure. inter- 
Mr. McLaughlin’ stated that in view of existing conditions the in a 
est cf Puget stockholders would best be served by a sale of the: oS 
to public power agencies at a fair price. ‘““There is no sense oa a 
ing on a futile ideological battle to preserve private enterpzise ' 
power if the people are determined to have public power and o* ges 
dving, can lead only to a sacrifice of the stoekholde1's nga the 
he saic. He said that it is estimated for 1947 that net earnings 0 niv 
parent company, after interest charges of about $4,500,000 oye 000,000 
sufticient to pay off $1,125,000 of the 1943 bank notes, about $1.0 — 
of additional Federal income taxes for the years 1944 and pony peared 
preferred dividends of $687,500 and dividends of 20 cents quar 
on the commen stock. rani ividend 
“It -is not possible for the company to establish a definite = be 
policy or annual rate because common dividend payments e aesh- 
approved by the Depertment of Public Utilities of the State of ~ es 
ington on the basis of the conditions existing at the time of ~— the 
tion. The Department has for some time past been objecting {9° Mr. 
amount of common dividends the company has been pay!n3, © 
McLaughlin said.—V. 165, p. 1772. 


(Continued on page 52) 
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STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Si Bango fey Provions 
Mar, 29 Mar. 31 Apr. 1 Apr. 2 Apr. 3 Apr. 4 the Week EXCHANGE hones _ me iii ag 
$ per share $ per share $ per share 8 per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*71 72 71% =72% 71% 72% 73 73 42 74 74 1,700 Abbott Laboratomes m_. 
*90 105 *90 105 *90 105 “90 105 240 105 ; Abraham & a ae af wr tare = —6 ORNS FT we ane 91 = Dec 
B34 834 S% 8% 8% 8% 8% 854 85% 85% 1,100 ACF-Brill Motors Co__---____.. 250 8%Jani6 10%fsb 7 8 Nov “9 Pet 
*47 48 *47 47%4 47 47% *47 472 46% 47 500 Acme Steel Co___ 10 45 . Jan 16 48% Feb 13 30% Feb > a 
16% 16% 16 161% 15% 15% 15% 157% 15% 1534 HOLIDAY 1 $00 2. _. eee 1 14% Jan 16 17% Feb 1 13 ¥ Oct " , Pee 
*48%2 50 4842 48%. *47Y2 48% *47% 49 *48 49'2 GOOD FRIDAY 100 Adams-Mills Corp___.______ _No par 46% Feb 19 55 Jan 10 44% yo ad ten 
"33% 34 33 33 ¥2 33% 33% 32% 33 - =. 700  Address-Mutigr Corp__-_.....___ 10 31% Mar 11 37% Feb 1 245% Sep 4134 
9/4 "8 8 4 ¢ Ve 38 8 800 Admi ; 
3434 35 34-34% 33% 34 34% 345% X3334 341 6,300 air Reduction “ine Teron ioe “393 yon 8 38% Feb Bre. See a 
107 109 *107 109 *107 109 *107 109 *106 109 . Alabama & Vicksburg Ry------100 105 Jan 10 112 Feb 18 104 Oct 33. Mar 
*5\% 538 5% 5 5 5% 5% 538 5¥% 5% 4,600 Alaska Juneau Gold Min_______ 10 5 Jan 15 Feb = Ps oo rd 
*27%2 29 27% 275% 27% 27% 27% 27% 27.27 500 Aldens Inc common ____-_______ 5 25 Jan 13 sive Ja 2 5 Now 5134 May 
#98 = 99% *98 99 *98 99 *98 99 “98% 93 3 4¥e% preferred _-----------100 92 Jan 8 101” ¥eb 21 30% Dee a hon 
4h. 414 + 4\% 4 4% 4 4% 4 4% 7,500 Alleghe fe) : 
384 28% 27% 38 37% 38 37% 37% 3742 377% 1,900 roy ee ental 00 33 he 13 P vx Feb $ 2534 Oct aM Jan 
‘61 = 63 *6053 63 “60-61% 61% 62 *61 = 63 +2 300 $2.50 prior conv preferred_No par 56 Jan 13 64% Feb 1 5234 Oct Ss" 
*42'2 43 42%2 42% 4134 42% 42% 43 42% 42%, 3,400 Alghny Lud Stl Corp _No par 40% Jan 13 48% Feb 18 . of own 
*102. 106 » *102 106 *101 106 *101 106 102 106 ___ Alleg & West Ry 6% gtd----.-100 97% Jan 24 103% Mari1 91% ont 3 a 
19% 19% #195, 20 19% 197% *19% 20 195, 195% 300 Allen Industries Inc_____._..__. 17% Jan 16 22 Feb. 14 aM Oct a 
175175 175.175 174 174 175. 175% 174 176 1,400 Allied Chemical & Dye_---__. Noper 167 Maril 180 Feb 3 1584” Oct aah ro 
*20% 21 *20% 20°4 *20% 20% *20% 20%. *20% 20” yeaa Allied Kid Co__....._..___. 5 18% Jan 8 22% Feb 7 sae D . 212% Jun 
*33% 3334 33%, 33% 33% 33% = sf Ss 2 400 Allied Mills Co Inc Nopar 31%Marll 35%Feb 7 2944 Sep tll + 
3642 37 364% 36% 36% 36% 36%2 36% 35% 36% 7,100 Allied Stores Corp__________ No par 30 Jan 16 39% Mar 6 31% Nov 53 sane 
102 102 101% 101% 101% 101% *101% 102'2 *101% 102 700 4% preferred ____________ 100 99% Feb 18 102, Mar 27 99% N —" rid 
3658 37! 36%, 367. 36% 3634 36% 37 36% 3658 4,800 Allis-Chalmers Mfg No par 34% Mar 17 39 Va Feb 10 30%, ane ee — 
97. «97 96% 97 967% 97 9634 97 9634 97 2.400 3¥%a% cum conv pfd_---__. 100 93%Jan 16 99 Feb 4 9142 Nev seat Wee 
“28 283 #2734 28% £27% 28'% *272 28% 27 273% ‘500 Alpha Portland Cem__.....Nopar 27 Apr 3 35 Jan23 25. Sep See ieee 
1% 8 Tle 7% eae te 7, 75, 1% 7%. 1,500 Amalgam Leather Co Inc---------1 6%Jan 16 8% Feb 3s 6% Oct pdr 
*50% 52% *50Y%4 522 *50% 52% *50%4 52% *51 52! es 6% conv preferred _-------50 46 Jan 16 50 Jan29 44. Oct 75. abe 
82 83 Ye 812 812 60% 8034 *80 81 gl 81 500 Amerada Petrol Corp____-- No par 73° Mar 7 84% Jan 29 645% Sep 91% May 
*40 4034 4042 40% 41 41 41% 41% *e0Y, 41% 500 Amer Agricultural Chemical_No par 38 Jan 4 4442 Mar 6 37¥%2 Nov 534% Jun 
10% 10%%4 10% 10% 105% 11 10% 11% 1034 11 2,30 ¥ 1 
*1%, 19% 79% 79' 79% 793% 78 8 18 8% oF 100 “14t ae A... ie ern es it 30 > Mar HH 57% Nov 7% Dee 
275% 275% 27% 2712 *274¥2 28,4 2758 27% sich 97 ln 400 American Bank Note ...-----_-- 10 25%2 Jan 16 31 Jan 7 25% Oct 45% Jun 
“74 4M “74 14% *74 74M 74% 74%, 74, 74Va 20 6% preferred __._________ 50 73% Mar24 77%Jan 7 #1 72% Oct 8844 Jun 
144%, 15 13% 14% ae *14% 141 az 1+ 8 200 American Bosch Corp____..- _-_- 1 13. Jan 13 17% Feb 5 124% Nov 30 Jan 
4344 435% 42% 43 42% 43 423, 43 42% 43 2,300 Am Brake Shoe Co__----- No par 41% Jan 13 50 Feb 3 36% Oct 64% Apr 
*125% 126% 125% 125% *125% 126% 125% 125! 125% 126! "200 5%% preferred --..________ 100 125% Mar 21 133% Jan 15 129. May x137 . Sep 
6% 6% 6 6\% 6 6 6 6 G 6 4,500 Amer Cable & Radio Corp___-___- 1 5% Jan 16 7% Feb 8 5% Oct 17% Feb 
*92 94 93% 9312 93 93 V2 9214 9315 92 92 1,000 AMOTIERR CRB mccicinctimncnsaca 25 90% Jan 3 99 Mar 1 79 Oct 106% Jan 
187 187 _ 187 183° 187 187 187% 18812 188% 189 130 he ES TS. 100 184% Mar 21 193 Jan 28 184 Dec 210% Mar 
*5034 5114 50% 5034 50% 50% 50% 50%, 69 50 1,700 American Car & Fdy__--- - No par 45% Jan 17 54% Feb 1 42 Nov 723% May 
11042 11034 *110 111 109% 110 *108 109 109 109 700 7% non-cum preferred_______ 100 109 Feb 19 115% Jan 8 96% Oct 132% Mar 
243, 2414 24 243% 24 Vy 24% 24 Ya 2412 24% 2434 1,200 Am Chain & Cable Inc______ No par 23% Mar 14 28% Feb 10 21% Nov 40% Jan 
*107% 109% 107% 107% *107%4 109! *107% 1092 "107% 10914 10 5% conv preferred__________100 107% Mar 31 110 Feb G 104% Sep 150 Feb 
*149 151 152 153 153 153 Ye 152% 154}. 153 15334 670 American Chicle _-.---_--_ No par 141 Mar 12 156 Jan 9 120 Sep 164% Jun 
*25 2534 25% 25'2 254% 25% * 25% 25% *24"% 25! 800 American Colortype Co_--.-.--_ 10 20 Jan 13 26% Feb 7 17% Oct 34% Apr 
2234 223% *224, 22% *22 22% 22% 22% 224% 2214 . 700 American Crystal Sugar_____-____ 20% Jan 16 24 Feb 4 20% Sep 32% Jan 
*99 100 *99 101 *99 101 99 99 *99 1002 20 4%2% prior preferred________ 100 95% Jan 22 102 Mari2 97% Dec 108 Jun 
*39 39% 384% 39% 37% 38 x37 37 *36% 3710 1,200 Amer Distilling Co stamped_____20 36% Mar 25 46 Jan 6 41% Nov 75 July 
6% 63% 6% 6% *5Y; 614 6 6 5% 574% 1,200 American Encaustic Tiling. - ee 5% Jan 15 6% Feb 7 5% Sep 11% Feb 
71534 16% *153%4 16% 153 1534 *15 16% *15 1648 100 Amer European Secs_____-- -No par 15% Feb 6 16% Jan 31 13% Oct 23¥%2 Jun 
*174%2 18 1742 18 18 184 18! 183, 18% 18%3 5,800 American Export Lines Inc_----~~ 40 16% Jan 16 20% Feb 17 17% Nov 28% Aug 
5% 5% 5 5% 5% Si 5s 5% 5 5g 1,300 Amer & Foreign Power__--_- No par 5 Marl5 6% Feb 8 5¥% Oct 14% Jan 
#10742 10942 109 + 109 108 108 108 108 109 +109 500 $7 preferred______________ No par 104% Mar 20 115% Jan 6 100 Sep 129 %44 May 
21%, 21%, 21% 21% 21 21 2034 211% 20% 2034 1,600 $7 2d preferred A__.._____ No par 19 Jan 13 25% Feb 8 18 Oct 44% Apr 
*94 96 *94 96 *94 972 94%, 9414 *94 96 100 $6 preferred _____.._--_ -No par 90% Mar 17 101% Feb 7 90 Sep 118 May 
414% 4115 *41% 42% 42% 42% 42 42 *42 42'5 300 American Hawaiian SS Co_-_--..10 38% Jan 13 42% Mar 27 37% Sep 55% Jan 
7 7 7 7 *67s 7 67% 7 7 7 900 American Hide & Leather_._._____1 6% Mar 15 8% Feb 3 55% Oct 12% Jan 
*§2 54 *§2 54 *52 54 53 53 53 §3 300 6% conv preferred____________ 50 49 Jan 16 5342 Feb 8 44% Oct 63 Jan 
2834 28% 28 283% 27%, 28% 2748 2 27 27% 5,700 American Home Products_______-- 1 26 Mari4 x34% Jan 10 31% Dec 355% Nov 
9 9 834 834 834 8%, *83, 9 9 9 1,200 American Ice — No par 8% Jan 16 10% Jan 24 8% Sep 18% Mar 
*106% 112 *106%4 112 *106% 112 *106% 112 *106% 112 — 6% non-cum preferred_______100 106 Jan 106% Mar 7 99% Jan 118 May 
11% 11% 11% 11% 113g 11%% 11% 11% 711% 11% 900 Amer Internat Corp___-_-- -No par 10% Jan 14 12% Jan 31 9% Sep 16% Jun 
*13% 13%. 713% 13% 13% 13% 13% 13% S12, = 234 200 American Invest Co of Ill_----_-1 12% Jan 2 14 Jan 18 11% Mar 154% Jun 
26 263% 251% 262 25%. 2534 255% 25% 25%, 25%. 4,500 American Locomotive ....._No par 24% Jan 13 30% Feb 10 22% Nov 44% Jan 
11311434 #113 114% 114 (114 115 115 *112% 117% 200 ™%™® preferred 100 113 Mari3 116 Jan 9 111 ~ Sep 119 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Mar. 29 Mar. 31 Apr. 1 Apr. 2 Apr. 3 Apr. 4 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share 8 per share 8 per share Shares rar $ per share $ per share Spershare $ per share 
#93 233% 23% 23% 2334 2434 23% 24 23%, 24 7,700 Amer Mach & Fdy Co__-.-.- -No par 20 Mar 10 28 Jan 6 21% Oct 45% Mar 
9934 9934 *99 99% *99 993%, =. 99 99 88% 98%. 70 3.90% cum preferred ~~. --- 100 98% Apr 3 101 Jan 15 98 Nov 106% Jun 
1134 1134 #113, 1134 11% 113% *11% 11% 11% 11% 500 Amer Mach & Metals__._.___No par 11 Mari15 15% Feb 3 12% Nov 25% Jun 
31 31 31 31 3034 315% 31 31'2 30% 31% 1,900 Amer Metals Co Ltd_-_--__No par 273% Mar 24 32 Feb 7 23% Oct 43% Jun 
*138 140 140 140 *138 140 138 138 137 137 50 6% preferred 100 134 Jan 9 140 Mar 27 133% Dec 163 July 
12% 13 12% 13 12% 125% *12% 13 12% 125% HOLIDAY 300 American Molasses Co_...--.-.-~-- 1 12% Mar 20 14% Feb 7 11 =Oct 17% July 
235 37 £35 27 *35 37 *35Y% 37 *25 37 GOOD FRIDAY nic American News Co_-------- No par 34% Mar 20 39% Feb 24 34% Sep 60 Apr 
143%, 1434 14% 14% 1443 14% 14% 14% 14 14% 11,500 Amer Power & Light com___No par 11% Jan 13 16% Feb 24 10% Sep 22% Jun 
122 122% 121 122% 120% 121%, 120% 121% 121% 121%2 1,600 $6 preferred __..___.__Nopar 114 Jan 13 129% Feb 21 97% Jan 133% Aug 
110% 110%8 109% 110% 110 + 110 109% 109% 109% 109% 2,000 $5 preferred ~..-_.-.-._ -Nopar 102 Jan 16 117% Feb 21 68% Jan 123% Aug 
15 15\% 145, 15 1442 14% 1453 1434 143, 1452 123,600 Am Rad & Stand San’y__-_No par 14 Jan 13 17 Feb 7 12% Nov 23 Feb 
*177 180 *177 +=—-:180 *177 +180 *177 180 *177 +180 one Preferred 100 176 Jan 21 177) Feb 7 %173% Nov 186 Feb 
34%, 34% 33% 34 33% 33% 335% 33% 33% 33%. 8,400 American Rolling Mill 10 32¥%e Mar 14 37% — A, 34s, an 42% Aug 
10554 106 10534 106% 105 106% 106 106 105%4 106 300 4%2% conv preferred ________ 100 104% Jan 24 109% Feb 2 oe . = 108 % July 
13% 13% 13% 13% 1334 137% 13%, 13%. 13% 13% 2.300 American Safety Razor__._..-~-~-~~ 5 13% Mar 25 16% ed 19 8 aoe 20 Aug 
*19% 20 1934 20 #19 193, *19% 20 *19 1934 400 American Seating Co__.---~ _No par 18%2 Mar 25 22% Fe 9 ep 33% Feb 
*37% 39 *37Y%4 39 *37Y% 39 *37Y% 39 “37% 28 ... Amer Ship Building Co----- No par 34% Jan 14 39% Feb 24 33° Sep 52 Apr 
57% 57% 56% 57M 56% 5634 56% 57% 56 56M 3,400 Amer Smelting & Refg----- so ae 52 Mari4 60 Jan 10 3% Sep w% Jan 
*16612 167% 167% 16712 x167 167 167% 167%  167%2 1A7% 140 Preferred = = Se. eo. eee eee oe oe 
3834 3834 39 39 38% 39% 38% 38% *33 38 le 900 American Snuff —- : _ — R 4 be 3 a Pr 160 4 aon + toe _ 
*145 150 *145 150 *145 150 150 150 "147 150 30 6% non-cum preferred___---~- 00 1 0 2 1 Feb 8 27% Nov 1 a4 
3334, 3334 333%, 3354 33 33 “a 33% 3342 3242 33% 2,600 Amer Steel Foundries__..._No par 30% Jan 13 37 e Bs ne 50% Feb 
27% 28 QTY, 272 26% 27 273 27. (7 800 American Stores —--------- eS fae SC Oe Oe A 
*24 25% 2334 2334 235, 24 2334 24 *2334 24% 603 American Stove Co-_------- No 700 aa rod on rr V4 oan i 38 Ve Oct a Aad 
42% 421% 42 42 *42 00-42% 42% 42% 42 42 300 American Sugar Refining----—- os ware i ae 158 A 
*145 150 146 146 *145 148 145% 145% °145 148 200 Preferred ____ 100 142%Jan 3 146% Fe ._ oe 
*46% 48 46% 46% 4542 45% *46 47% *46% 46% 300 Am Sumatra Tobacco___-- _No par 44% Mar 17 54% Feb 11 47% Jan 67% Apr 
1653 3 165% 165% 164% 166 16535 16534 165 16534 9,100 Amer Telep & Teleg Co___.-__--100 164% Marit 174% Feb 4 159% Nov 200% Jun 
#723, 7 733, 7334 72% 7234 72 2. 70¥2 70% ns = American Tobacco 25 70 PS Avr . ts = : 73 Oct 99% May 
i re es oe as Rise: es af 8 m LJ eee ea ~ pr 18“ = vd hie 
4% 74% 73% 74 72%. 73 71% 72% 69% 705 12,00 Common class B - She 2s Se ak” ae 100% auly 
*158 159 158 159 158 #158! *157 158 157%2 1582 660 6% preferred ~--__.------~-- 100 153 | Jan 3 i ’ 3 48% Oct 78 May 
51 515% 51% 5258 51% 52 51% 52% 52% 53 2,200 American Viscose Corp_-------- 14 50% Mar 26 58% Jan state Be 121 Jun 
*118 11382 118%2 118 118% 116% 118% 119 *118 119% 5% preferred 100 116% Jan 9 119% Mar m7 3% Oct 28% Jun 
17% 175% 17 17% 1634 17% 77. 3% 16% 17 7,200 Am Water Wks & Elec-.-Nopar 14% Jan 13° 18%» Peb 8 A3 is Oe 110% Feb 
*104% 105% *105 =6105% 105 9105 #1645 105 105% 105% 200 $6 1st preferred____.____- Nopar 10242 Feb 13 106% Jan 1 2 m4 ef ta 
4012 41% 35% 40% 3536 367% 333% 37 i 34! 48,400 American Woolen << No par 26 Ya Jan 16 50% Feb 13 anbie Dec 182% Jun 
£104 (105 103.104 £99 101% 99% 99% 9712 98% 800 Preterres =~ 100 93 dan 14 = 110% Feb 13 1% De 105% Nov 
*84 89 80 83 80 80%2 80 81 78 72 1,100 Conv prior preference____- No par 78 Apr 3 103 ¥2 Feb | % 72 1554 Jen 
2% 87% Blo 8% BA 8¥2 8% 834 *B8Y%4 834 1,200 Amer Zinc Lead & Smelt__.__-_-- 1 8% Mar 26 10% Jan ; oa Dee 90 8 May 
*68 6812 *68 70 69% 69% *674% 69! 67% 673% 200 $5 vrior conv preferred____-- 25 65% Mar 11 pa 2 Apr 35 Oct 51% Feb 
40 40'4 395% 40 39% 40 395, 40% 39%, 40% 10,200 Anaconda Copper Mining-_------50 37% Jan 22 42 “ Mar 2 7; ae eo%e Jan 
*50 504 50 50 5 50 49% 51 *49 51 30 Anaconda Wire & Cable_._._._No par 45% Jan 15 524 — . ss | Ge 62 v4 May 
*47 48 £453, 48 xX46'o 465% *46 48 4634 4634 300 Anchor Hock Glass Corp-_---- 12.50 42 Mar 7 51 . a 10 108 i x114% Mar 
#10934 110% 10334 10934 *19934 111 111 111 111.. iif 80 $4 preferred -_--_-~--~-- No par 109 Jan 2 ey as 43% Jan x64% July 
cane emae 49% 49% *49 491 *49% 49%2 49% 61 1,800 Anderson, Clayton & Co__--.- 21% 46% Jan 16 5% Feb : 18% Set °73_ May 
16% 16% 16% 16% 16 16'%4 16 16% — EM 2,700 Anderson-Prichard Oil Corp__--- 10 155% Mar 12 17 34 Jan 7 Eg oe 243, Feb 
°15% 161 ‘ 4 °16% 18% *15 - 15%, on ie 100 Andes Copper Mining---------~- 20 15 Jan 9 16 Jan 29 a % Feh 
2 15 17 ; 7 9 6 Feb 21 4% Nov 10% F 
#534 534 *5l/, 534 53% 53% +5 Vy 53, 200 A P W Products Co Le he easement obi cigen a 5 4% Jan 20 on Pah 7 nati eae * 
*35 3545 35% 352 #3534, 361% 26% 36). 36% 36% 300 Arrher-Naniels-Midlan No nee 22 Mar 11 
Por footnotes see page 27 
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Monday, April 7, 1947 
O74 RK STOCK RECORD = Lice — Range for Previous 
/ YO ~ Teieety Year 1 
18 ( Ie N EW po. ee yond Since a > =A Lowest Highest 
NEW YORK Lowes Spershare  $ per share 
ICES Friday we he 4 ee Soe eee 10% Sep 18% May 
LOW AND HIGH SALE FRI day Thursday nee. 4 the i 5 eee fe ees Sep = 139 July 
— 2 “apr. ~ $ per. share ——e ‘1m Mah Co of preferred_---No par wie gen 38 ist Jan . = os in gen 
Saturday Mar. 31 on $ per share “ 400 ge 8 cee pcs ORR ES. 100 7% Feb 20 55 Jan 2 Nov 112% Fey 
Mar. 29 $ per share , ai 1234 137% ‘We preferred_.-.---- ~"No par 47% 3 110 Feb17 10 6% Ma 
$ per share 27 14! 1378 14% 120% 120'2 50 trong Cork Co__----- No par 103%2 Jan - 19 Jan 4 18% Dec 36% y 
$ per share 143 1378 rf *120'2 121 > 54 2,000 Arms RS: 1558 Mar 25 13 12 Oct 30 Aug 
14 4 #12012 1212 : 154 194 , al fener ot: ~ yr eegepmamabel ot 5 16 17% Feb 2 J 
14%4 14% 120% 121% 120% *154 156 Ye 4934 90 table Corp__--- 14 Jan b 13 17 Nov 32% Jun 
‘ *120%2 121 4 154 49%2 Arnold Cons ___No par 13 20% Fe 153. Ma 
ttt + te 154 156 a 494 O3° 108% —*10444 106 400 Corp__---_----. 1 15% Jan 242 Feb 4 124% Dec 7 
é . % = * tloom ica - b 20 1.242 Fe 148 Ma 
*153'4 156 49% 49% Po 105 105 105 1734 17%4 200 «Ar ciated Dry Goods___- 199 122 Feb ° 134 Feb 4 125 Dec y 
50 50 *104)2 10544 105 18! 18 16) *131%, 14 2,900 Asso referred __-...------- 0 123. Jaa 23 17 46% Sep 58 Aug 
S = © 2 AY 6 % Ist p —— 10 P 3 49 Mar M 
105 105 1742 17% 13 14! *13 14°2 17 17 HOLID IDAY 180 % 2d preferred__----- No par 4642 Jan 99 Jan 2 78 Oct 121 wd 
#1714 19 14 14 *13 = /2 17 17's pa 128 GOOD FR 60 1% tment Co____---- 85°34 Mar 11 Peb 10 100 Oct 125 Jun 
q 1744 127 < Assoc Investm Ss, 8 112 Fe 2 Ma 
14 14 17 17% 17 ~ 128 86128 z 124 30u ka & Sauta Fe__ 105 Mar % Feb 15 13. Oct 9% May 
~ 7, 127 124 Atch Topeka a 13 18% Fe J 
174s 17% 27% 128 7 Ss) *124 126 473 3,300 eae ee 14% Jan 13 45 Sep 83 Jun 
: : 127'2 12 *124 126 a 47 ois , | ep agaameani miataiaieemaneia A 10 16 59 Feb M 
*126% 128 125 125 12 i *47%4 49 73 8834 a «ee 47 Jan 3/ b 15 26% Dec 49% ay 
6 # 48i, + 1 8734 EF Senge gaa No par 17 34% Fe M 
*124 126% 48 48 48 87%, 89 TM 1072 2,100 t Line RR_-- 25%4 Jan 29 68 Dec 94 ay 
Pa ‘ 9 = 107 2 - r Atlantic Coas o es 1 22 77 Mar 1 M 
*48 482 ly 89% 88 © *107 «108 5, 15 1,700 W I SS Lines_-_-_-- 0 62 Jan Feb 13 31 Nov 51% May 
89% Fou A , 108 7%, + PA 15 bs ito 54! = wr * 4 fd... peeterres...--- PEE 32% om 24 oth Feb 19 105 Nov 130% Jun 
168 My 15% . 56 car 1 ining ~~-~----------- 107 ¥2 Jan 27 — a 
| ae 2 oe ee ‘Si Be 32h 1290 “ave_conv pref seties A new 100 10744 Mar 14 "25% Feb 14 23% Oci si dee 
{ 55%2 56 Ym 31 ‘ — *75 77 4% 1,230 ; 3.75 series 22% Mar 19 x53% Nov 4 Ja 
30% ef 79 5 34% 3 eae ea oe Sarees eee. 5 68% Mar 4 
: 3044 31 0” 81 15 , 3442 345% Vs 110:  - a 584 Jan 13 17 114 Nov 135 Jun 
t - ie + 75 34% 34% 11014 110+ 109 ¥2 “ lly ote > napememataenammeaceagiaas No per Jan 15 120) Mar Se 40% Aug 
' 35 35 34% 35 109% 110% ,118% 102 1C1L*2 101% —— Atlas Powder i 100 196 Mar 11 27% Jan 30 25 = 25% Jun 
sane 108" 10834 109% 101% 101% — * "96% 24% 2444 ees 4% conv prefer No par 2 26 12% Feb 10 10% = 23% July 
ae ~ 101% 101% 233%, 233 24 + 5l, 65%4 ack Corp_----------- ar 8 Feb 18 @ Sep * 
“Ihe 103 23% 23% 2 2" os 118'e 118%4 — Austin Niehols.--—_-_-—----No par a oe oe 205 Jan 29 Bs Ber gt. = 
23%4 23 Ve 65% me 11834 7, 400 ior pi .20) ---- 23% 27 15 c 4 
| 66 66 “in an a, aa oe a 100 re 5 ae Ss ee 6% Nov 14% Feb 
*119 | a *25% 27% SF “Qt, 912 Pe 4g 16 16% 800 poe sed Canteen Co of Amer_-_- 6 Mar = p "8 Feb 8 41 Oct 834% Feb 
*25 % i2 30% rs *157, "8 2G .200 e) Jan 13 
| “10-10% $16 % 16% so% 16% 2261, 27 aw oF 13,600 Aveo Mig or peeleired..-——- No par 9: 
*16 48 16% 27 ° 27% 27 | ad *2312 2378 ts 6% 1.500 $2.25 conv P 
2742 27% 24 2344 an 4 63%. 6% 8 ; , 
24 ~3 6le s ~. 2515 45'2 
24 024M 3%, 63% + > 45%4 4642 ™ % Jan 
6¥2 6% an an 463 4644 B 18% Jan 13 24% Feb 8 17% ~~ th om 
47 7 ive Works_-_---- 13 an 13 16% Fe t 47% Jan 
300 2h ee "100 ia%eJan 13-25% Feb 7 inet Set 30 May 
, e & Ohio---------~- 100 18% « 16% Feb 8 4 
2 223% 11,200 Baltimore ed__.------------- 1234 Jan 13 ad 66 Sep 88% Jun 
1 221 2238 22% 7. 14:2 3,100 4% cre took__--..------- 50 0 y Jan 13 69_ Feb + 3634 Apr 64% Aug 
, 23 2214 ~ 14 13% Bangor & Aroo»s ee 6 3 55% Jan ly J 
22% 23 33% ani 1353 14 4 * 205. 19% oete a = Conv 5% prefersed_-~.-- 10 48 Mar x. 27's Feb 17 25% Dee = May 
1334 /4 3, 20! 34% 13 phalt Curp_----------- 21%4 Jan 9 48 42 
14% 14% y 19%4 135, 14% 13%2 -oa-= l- o « a gempeeeeantataas 10 54% Jan 
20 20% 14 1352 68 7,500 {ty aS 50 Feb 27 ‘ 21 Sep 31 May 
20% 20% y, 14 ® 68 65 ° sg Sage voor pee eammenana 50 24%, Feb 7 3 
> 13% 13 x 68 65 51 5212 309 Ba a 2153 Mar 8 18! Dec 39 v4 Feb 
| 13% 14 66 66 65 5442 55 Sal 24% 60 42% pre! ----------- 5 4 Apr 1 19% Feb 8 y, Oct 244% Novy 
66 «68 3 53%4 55 3455 2454 242 spy sm nal eR Rt 1 162 Ap 24 Feb 7 21% 
5454 28 2455 30 4,700 Ba ks Corp_----- 20 Mar ll 46% Sep 13 May 
5334 54 . 951 25 & 5142 5G -— , Bath tron Wor _No par 62 Jan 2 s 3 l 
: 25 , 52 50 23% 23% 2,600 : Sea 461% Mar 26 111 Nov 118% July 
*95 2534 *51% 52 *51 : 23 2348 23% - Bayuk Cigars ee 2 110% Jan 31 1 Mar 
Ye 52 51% 23% 2334 5 16% 16%'2 500 e Foods Co___~-----~-- 100 x103%2 Mar 11 Feb 15 104 Feb 110 
"23%, 23% oo Say 1642 165s a13, B13, "204, 21% So 3% com conv pid... — ee ae 8 30% Apr 
18 =: 18% ote ee, 21%, 21% 2 ‘41 “46% 49 ' 4 Beck Shoe 4% % preferred.-——-10 1 9 Mar 25 40 Feb 17 30% Oct 7. an 
*21% 2134 wn 47 ake £105" 10634 = *105% canae 2 500 Beech er a ae 33% Mar 12 
47 47 106 *105%2 06 106 *106 _7* , Beech Creek RR_---------- ! 3914 Mar 31 — ted Da 3/ May 
YM 105! *105 o 106 1 9 9 10 35 Mar 28 15 Oct 28% 
ioe ‘ 106 ; Mi, as oh 7 35° 33 *35 7 000 Beech-Nut Packing Co new ie oar 15 coe at ist ion 6b 16% ed 37 ior 
“9% 93% 2341, 36 *35 36 e 5, go a ge = at 1 14% Mar Y% Jan 2 16% Oc 
34% 36 500 Be , BO ai ce cresennrmtpes mand Ve Mar 14 24% 2 Dec 112 Jan 
*34% 36 134 381% 35 o 7 Aircraft Corp mersc ** 19% Mari19 10 
38 39! 38% oe eis ie 16 15 oP red Bell & Howell - RINE SREY 100 = +a Re 139 Ye Feb 7 ot + 56% May 
36% 37 Z 16 #15 2 5 167% 1642 8 ’ ee ee nnn osve 5 3 5, Jan 7 8 i 
1 15 35 165 16% ‘ 20% 20 ae Mar 14 28% % Dec 112% Aug 
15 +44 16% 167 etna 20 ° 1942 20% sae 105 4,400 Bendix Av —- Renee YS No par a Feb 3 103%. Feb 34 2% Nov 52% May 
:20 2013 ar sana °104% 105% so ae 33% 33% 1,300 BeGum pid $3.25 ser of 1946_No et «30 Mar 20 35% Jan 21-29% Nov 31% July 
* 104% 33% 241 3342 VY, 253 "200 re ee 7, 13 26% Jat Nov 114% July 
*104 + =105! *1 Vv, 341 33% 344 eon1 25 \ 25 4 8 OS eae 1 21% Jan Feb 4 855% No 
3414 (2 53 2544 2 2¥, 10214 eG ==> + amen geteneirepammeanenein ss 16 99 Dec 168 Mar 
3414 34% aa 253 25% 25% 1031. 102% , _ =v r 89%. Jan n 27 143 
2538 os , 1 *102 2 i V4 ‘ Best Fo Re No pa 11 150 Ja shank ee 
257, 257% ‘ 102 10342 Vy 13 31% 31 2,00U m Steel (De 0 145 Jan b 3 ba sai 
*102 104 1, 31 3154 ot 2914 . ann er age ns ae Semana 10 - 13 66 Fe 83% Apr 
102% 102% % 313 31'2 312 ye 23 2244 222 4, referred____---_-- r 53% Jan Y Jan 23 53. Nov 
+ 31% . 3 222 90% 912 200 7% PD Inc___No pa 3 rl4 18% Jan 23 Nov 46 May 
3134 32% 225 37 23 2 i 92 90% 91%4 -Santord Carp 15%4 Ma 6 31 i) 
35% 23% ’ 91! 2 . * Bigelow ic Co...._.No par 11 36 Jan t 30% Feb 
23% 2342 s 3 90% 9154 149 1; 147147 ‘00 ingham Electric Co. 30% Mar 4 b 10 15% Oc ” 

; 91 91% ‘147 148% 5 00 Birmingha eR No par 14 x20% Fe 33% Jun 
wi" 17 sad a9, ear * aap * 7 8, 8. & 200 Black & Deoger Mig Co_----No re goisgan 1g “Beg Feb 1 18 Ost RE Jan 
_ Li 59% 9/4 1a. i *16 le 2 iV, 0 nie 9: Ne ~ papepapamnameceemea tn. ray 1 492 Fe 
og ridin 16% oa R44 aii *30 hee rth = ie nen Bliss - tidigear SG: No par 42% Jan 13 i a cae 18% Aug 
oat @ 30 Y2 - 1 17% 17% 2 3 : $2. 1734 Fe 662 May 

31% 32 “39% 148 17 1748 1, 237 23%" 23 200 15% Mar 19 31 34 Nov 
= 73 17 4 24 23 8 oe 8 207 45 ee 2.50 1 38% Jan ec 35 Mar 
Hp 24-24% 7 aM ©4647 46% 467% 1,000 Bliss & hn gon aca Wee: ie ak ae =n oo: se 73% Jan 
° ly *47 ’ ; SS ee ee 5 59 e 112 pr 
~~ oN nage “6 16% 18% 18% 6A En > 104 Feb 15 116 —s na ‘oh 
"16 16% 32,32 ‘21%, 215 21%% 21% — fee ae aa par Marl17 67 Jan 27% Nov 48% May 
* 33 36 ' \ 21% 215% 1 Ami Co cla No par 54 35% Feb 7 7% Apr 
#33 36 y 2034 211% 3, BAIL 52% 5214 _, “oe eo oP Jan 13 » 42% Sep 57% 
21% 2194 21M 21M 53° 53 on” on 10412 104% » 17 sy ing, OF —Aaena | <D% Jan 23 sat + =” oe aoa br 
*53 4 *103 3 5642 ‘ 5 Rete Oo ih) 2 Jan 4, ‘ 99 Dec 
104 104 56 5638 3 Borden Co (The) 5 43 10014 Mar 29 113% Jan 
105 9105 6 56 56 56 034 31 305% 3034 4,300 “ eS 9734 Mar 14 “Feb 3 4% Sep > 
*5534 56 5 3 3MlQ 31 3 po 42 423% 3,400 Borg-War hn a 100 - r14 6% Fe 0% Dec 35% Dec 
« 31 3134 1 42. 431s 3 , 3%% cum prefer 100 4\2 Ma 9% Feb 1 3042 5% Jan 
31% 31% Va 4236 42 42% is <i 4634 463, 100 Maine RR (assented)_ 34% Jan 2 39 Ye b 21 12 Dec 34% 
42%, 42% = 1 40'2  4uvs a * aan *99%2 10042 200 Boston & a 16 13% Fe 2 Jan 85 Dec 
534 46% 1 *98 10014 r Roller Bearing 4 9%. Jan Jan 3 7 % Feb 
45% 453, s 3 “98 10042 Y " 454 45, 300 Bowe ES 2. 24 96 3% Sep 20%. 
98 100%4 L *4ly 47 M 3 iff Airways Inc_ ; 15 95 Jan ¥, Feb 27 13% Y% Jan 
100% 100%. 24! 5 41, 412 *35'2 363, 3,400 Bran America... __~— Vy; 3 a. 2 OY, Oct 53% 
‘ , 1, 37 37 93 ing Corp of r 14% Jan Feb 11 30% 5% Jun 
#41, 5 . = Ly *36%2 37% ly 12 123% ai Brew Ns ecu: dipanshih No pa 3 Ye Oct 42% 
37 38 ¥2 12% 12 idgeport Brass C r 33 Jan eb 10 23 
“tie ae Tu ae My Bau ie Bs 300 Briggs Magufacturig——----No Bar 33,°Jan 34044 F ie. a tee 
. * 94768 7 1734 “8 rf Stratton-___--___- 35% Ja 
‘ 947 93 Y% 173 172 rs te 36 Briggs & Jan 15 Apr 
moe GEE Re ge Be Ee m &. on cae eS ee SS ae oe 
3642 36% 38 283, 2758 27% “—e 1,200 Bristol- yon ere mma: es et 3 ee Bee 7 31% Sep 45% May 
#28 2842 47 47% 4 120 34 gr Se gaat Nopar x23%~ y 1 36% Jan 03. + Oct 110% Ma 
‘ 46% 46% 4612 Pig set 1097. 10975 109 7,000 Brooklyn, Union cae 067... 15 188 aan 14 105 i = os Oct 38" sane 
“109 109% agpce ee "T333 "23" X22%— 23 an tn "— “ae Co, = ad 23% Jan 16 cate — 10 14 Sep Bias Feb 
7 23 23° . Ve *30 30% , 1s-Balke-Collender ___.__ 15 Mar 26 ° 6 120 Jan n 
a 307 30. Bvt a. AR 106 "06% a, =" s oon Senraustians ON 120 Jan x a. Pet 7 9% 7 =" on 
10434 106 Sou oaae 2534 26% +e 16 16! ps a ee de See as a BO Se wen 30 or oe 45% Feb 
26 =: au, 16% 16'2 16% oan * 3921, 121% 12214 10,000 Budd lg ~ : No par = . 11 30% Feb 4 sete Dec 108% Mar 
3 163 < & 2212 2% ’ reterread ~__-_--______ M4 r2 Y Jun 
#12084 12212 “aaa 133% rt tte 12°53 12% a3 Ye aot 290 m %. Forge eee pe 99 Jan 7 103% ns 18 18% Nov ott May 
1234 127% 12% jam 851, 85% 8512 oa Bs 4 39 roe Buff Niag El Corp $3.60 —"" 19% Mar . oat Feb 10 33 y ne 26% July 
6 86 85 4 ° 912 284 ‘ : 1 ra Co —..____....___._. 31% Mar 17 16% Mar 
3% 29% “28 29% bp. A seeee *101%4 103° pan ro poe — Watch Co Inc_____--____- i 17% Jan 16 de — 15 95% Dec Tn May 
*101% 103 2G toe 2034 20%, a we 313, 31%, 5,500 Burlington oe ee Se ee a ss ie” Mar : 2 ee”) 6§e 
1 21! * 2 v 2 ly : ” “7 : % referred —....._______.. 91 an 3 un 
032° 33 7 of rae ithe 17% 18 oman aaa 180 Bi 9 cony 2nd prtiepred 5a 7 ve: 95 Ye ‘os 8 13 Nov tn oa 
“17% 18 17%4 18 99 99 “98 99% 2 92. 96! — 3%% preferred _........... ar 13% Jan 16 15 \% Feb 8 6% Nov 98 May 
100 100 99 + 292 97 “92 97 a 921, 3.200 Burroughs Adding Mach__--_ Nop 6% Jan 14 p vs Jan 22 75 Oct 39% May 
"92 974 pF 3 lee oe 14% 143, 600 Bush Terminal “7% ‘preferred. —i100 7 os awe 4 is pep. May 
; *90% 2 3 = -- 
*90' alae 14% 1434 14% 14% 73, 734 734 734 90 Bush Term B al RM Lee ae e 17 ol 17 1081 Va Jan 4 1 41% Oct 9% oP 
1434, 143% 273 Ble % 8314 Butler Bros co 104 M b 10 - 35% Fe 
sie 8% hy 83 °83 | B8tz “ im rr * 183% “a. 4%2% preferred __.-____-___- i09 4%4 Jan 27 Su ~ 10 15 Sot 112% July 
*82 2 aaah 19% 19 19% aa De 107-107! 300 Butte oe in an erent No par a” jeri ? 104 Jan 3 19% Nov "=~ 
193 4 6 106 3 47 ers Co (A M)---__~______ : 8 
105% 106 106 “a a 5 3 os 10% 18" ~~ my te eS ae 22 Feb 26 5% Fee 
47% . o17% 18% *17¥2 17% Po 161 101 400 Byron Jackson Co___.______ 
71734 18% HP by 10076 100'%4 101 a a. #22 231 
*99% 100 “ 1 223, 223, ‘ ss s 
Vy 23% #23 2342 : e for Previou 
2342 2 C 1 mn Year 1A ighest 
STOCKS nce January west 
E PRICES Sales for NEW YORK — m™ poe es ps share $ per eo 
ND HIGH SAL Friday ; CHANG er shar 7% 
a mate A - Wednesday ee roy Apr.4 the Week = Par $ per share y"° % Mar 5 27% nee 53 Apr 
Saturday Mon ay Apr. 1 Apr, 2 pr. have Shares No par 27%2 Apr 3 Jan 29 53. Oc 7% Feb 
Mar. 29 Mar. 31 : “ ines $ per share 8 per share S pers 1,400 California Packing _..______ > nae e 3: % Feb 3 . sep 12% Jan 
hare D > 28 : 5% preferred ___ 234 Mar 26 4 6 0% May 
$3 per share $ per s p 1 28 28 2742 40 aor 4 44 Feb Oct 4 l 
28% 28% ae Se as% ne 5353 “a ee 2/000. Oalumet: & Hecke tolls weeny 24% Jan 18-3034 a ob 12% Nov i ies 
653i, 5314 is 4 . 97 234 2% ae , bell W & C Fdy_______ oO Hy n 3 17¥2 Fe 113. Nov Jan 
; 2% 234 8 2 77 7% 7% 400 Campbe 1.66% 14% Ja Feb 10 58 
23%, 2% 2% 7 77 8 bing i% is 981 HOLIDAY Canada Dry Ginger Alc Inc__ 116 Marl5 132 43 Oct Dec 
” 18 17 ls 18 25% 
7% 7% 7% Bar eo71, 2814 *27 2812 2812 D FRIDAY 5,800 — i. No par 11 4834 Feb 24 Dec %™ Feb 
7 15% GOO 0 $4.25 pre 100 45 Mar 5, Feb 20 22% 
27% 28% 274 27% . 1 15. 15 + ae 99 Southern Ry Co_______ Y%Mari12 255% Fe 11% Oct apr 
151% 15 15 Ye 12014 122 20 Canada So No par 22% Ma 3% Feb 13 13% 
15% 1534 15% 119 119 120 120 $464 47 Canadian Breweries Ltd_____ 12 Jan13 15% Fe 4 51% Nov 21%, May 
7 on- “o: S °46% 47 a. <a oe 9,500 Canadian Pacific Ry ee a ie 14% Feb 1 «12% Oct 59% May 
46 46 #2254 23% #223, 23% *22°% ES 1234 12% f Cannon Mill- ~__~__-______ x 12 Jan 16 2 1 18 50 O 137, May 
234% 231% =< 123 123, 125, 12% 125% °631, 643 300 Capital Administratioh class A ro 52 Jan 20 57 Ya te 9 112 Sep 39% Dec 
12% 1234 12% ie 65 65 *635s 655% Rtg eae Ee 29 #128 Ja 38% Dec Y% Jan 
; & 29 “ $3 prefe sae 115 Mar %Jan 2 61 
66 66 6542 65 2 13% 13% *12%2 13% 12% 1 an Carolina Climch & Ohio Rv_____ 33% Mar 25 39% Ja : 9 Sep 34 Jan 
13% 13% “a”. tan 56 5615 “56 80% uy ane — ina Power & Light Co_...100 r20 50% Feb 13% Nov Feb 
13% 2 , : ; int 117! 400 Carolina sy 44 Ma Feb 18 60 
2554 5615 *56 56% > 117% 11814 LT h4 I eB EE Y, 13 19% 4% Nov 
115 ” 115% 116 116 a 117 as 34%, 341% 34 +34 400 ye rr eny AL td SRE 10 14% Jan 3 41% Feb 24 3 ae. 
; ; 34 3353 34% 445, 445 1,900 Carrier Corp 50 36 «Jan 
*33%4 34% 34 ; 1 *4434 4514 4 ’ ad 4% series —— 
°44% 464, 45% 45% ae oa 16% 16% 16% 165 800 vt ha 
174 1714 17 = 17% aa a ‘ *37% 39% 33.39 +a 
3814 38% 3844 38% 33 a 
For footnotes see page 27 
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LOW AND HIGH SALE PRICES 

















Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since J eS 
Mar. 29 Mar. 31 Apr. 1 Apr.» Apr. 3 Apr. 4 the Week EXCHANGE I owext “es “Highest Lowe tes ar h 
> al 7 s 
—— voor __ mare gong share $ per ee $ ~~ share $ per share Shares Par $ per share $ per share $ per share $ on al 
‘ “oO%4 i’; 2 5 7 7 +: "1 5 

37% 38% 372 37% °3714 38 37% 37% 353, 36% 100 «Sarees S Gt SPs > 3 =s 7% Feb 8 6% Oct 10% Jan 
152 152 “150 154 °150 | 154 154. 154 152 152 ~~ be Sinenevewernonooonnae » | rs 4 39% Feb 13 31% Nov 55 Jun 

58% 581% 5B. 5% 5834 £834 5814 58h 58 58M 1.200 Caterpillar Tractor---------No - Eg 15842 Jan 7 153 Nov 183 Jan 

Hy : i: ek 0854 8S 12 pillar Tractor_.------- No par 57% Jan 1 ; 2 Y, , 

19" 19" 19% 20 Ya 19% 20. 20 20% 19% 20% 15.800 Celanese Corp of Amer com_No par 1750 Jan - <f , - - aaa ae 7 oe 
— rend 4 } + i = a88%s 10644 *106% 107'4 105% 106% 300 $4.75 1st preferred___----- Nopar 106 Mari9 108% Jan 6 104% Sep 10% po 
a a ss *146%2 150 “146 150 146 150 men 1% 2nd preferred__..---.---- 100 43% Jan ~ Ailes 92 Jan 
+4, 20 29% 29% 294 30 2974 29% X29%— 629% HOLIDAY 2.000 . Gaictes Derk....-.....----. No par tty Jan “u oe 4 - oe Oct 161% Jan 

20% 21% 20%4 21% “2034 21 #2034 21% °26%4 21% GOOD FRIDAY f % oo 8% Jun 

21% 21% 21% 213 ‘in oi! an ee nN : os 5% prezerred_-—-—---------~—~ 20 «20% Jan 14 = 21% Feb 14 20 Sep 23 July 

11% 1154 11!, 1134 1 Ha ttn an% 21% 21% 21% 2,200 Central Aguirre Assoc__----- No par 21 Jan 2 22% Feb 19 20 Sep 23. Jan 

9% 9% 2. iar 11% 11% 11% 11% 11M 1,800 Central Foundry Co___---------~-- 1 10'2 Mar 8 14% Jan 2 8% Oct 17% Apr 
*113 11415 114% 114! onenen 10 ; gm 9% 9% 9% 1,500 Centgal Hudson G & E Corp_No par 934 Jan 25 10% Jan 2 9 Sep 13% Jan 

941% 96% 95 . 96 “ i2 115 ‘2 113%2 115*2 *113%2 115 20 Central Ill Lt 442% _ preferred__100 112% Jan 13 116 Feb 4 110% Jun 116 Jan 

Said “+ 96% 95% *94%2 96'2 9442 962 100 Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 9542 Apr 1 89 D 93, 

9% 10% 9 9% 9 9 87 9'; 9 93 * o/2 €c 102%%@ July 
=99 30 £99 30 mB ie 8 8 8 1,400 tCent RR of New Jersey------- 100 856 Jan 13 12%2 Jan 31 8% Sep 23% Jan 
"12% 13 °19% 123 29% 30 29% 29% 29 30 200 Central Violeta Sugar Co---_----- 29 Jani13 33 Jan 30 26% Nov 42% Feb 
a See a oe 12% 12M 12% 12% 12,13 200 Century Ribbon Mills_------ No par 11% Jan 17 14% Feb 18 11 Dec 24 May 
1756 1734 7 oa yt 33% 33% 4 32'2 33" 2,800 Cerro de Pasco Copper__-_--- No. par 31% Jan 23 354 Mar 6 31%4 Sep 51% Jan 
26 26} a6 4 a 8 ; 1% 17% 17% 17% 17 17%4 5,600 Certain-teed Products_-_--------- 1 16 Mar 25 21%Jan 2 1435 Jan 25% July 
23 33° + 36 26% “26 37 26 26 400 Chain Belt Co_-------------- No par 2534 Mar 26 2842 Jan 7 23% Nov 43 Jan 
109-110 °109 110 gg ae te 22% 23 23 "4 23% 23% 1,500 Champion Pap & Fib Co----- No par 22 Mar 14 27 Feb 10 21%4 Nov 251% Oct 
215% 17 - i. nd» A iy + aa ae o 2 ee ne Im Se Bes Se 

. #15 5% i 11556 ws necker Ca Tae F 15% Mar 11 20% Feb 13 1242 Oct 22... ape 

2734 2834 27 27% “26% 27% 27% 27% *26%2 28 300 Ches y 7 

: 72 2 ; apeake Corp of Va-----..---- 5 23 Jan 3 3033 Mar 10 17% Mar 1, 

pf ts = wy a 48% 47% 48% 46 47% 12.000 Chesapeake & Ohio Ry_--------- 25 46 Apr 3 5454 Jan 2 48>, Oct eet eo! 

93% 9% ou tr 5’ 5a 5% 5% 5¥e 5% 700 Chic & East Ill RR Co-_----- No par 5 Marl5 7% Feb 3 4% Oct 18% Jan 

854 83, rts +, >. 4 °. ° 83, b% 1,200 Class A-......--<--------.--= 40 83, Apr 3 1234 Jan 29 95% Oct 26% Jan 
“1%, «13% . She 7 - oe S% = =8% _8%8 Ble 6.500 Chicago Corp (The) -----~------- 1 7% Mar 11 9% Jan 2 7Y% Nov 14% July 
13 13 .- 4 8 & ™ 678 6% "634 7M 300 Chicago Great West RR Co----- 50 6%4 Jan 13 8% Feb 1 542 Oct 17% Jan 
re 33 75 7 12 ‘4 712% 12% 13 13 13 600 5% preferred.__...-.--------- 50 12% Jan 16 1553 Feb 7 11% Oct 335% Feb 
“4% 5 8 aa ca Rhy, 8 4%, 8 7 - 2 1,200 Chic Ind & Louis Ry Co cl A--25 75, Mar 15 1042 Jan 30 7 Sep 15% July 
11% 11% 11% 11% vee a ana . 42 5 600 Class B----.------------- No par 41. Mar 20 63, Feb 4 33% Oct 1114 July 
341% 344 -_ sai, 1)% 11% 11% 11% 11 11% 7,900 Chic Milw St PI P vtc__----- No par 11 Jan 13 145, Feb 8 11% Sep 3812 Jan 
29% 23%, 233 ooh 33° 332 32% 33% 33 3334 4,500 Series A preferred___----~---- 100 31 Jan 13 38% Feb 7 303g Sep 8234 Jan 
4534 46 . 46% 461, 23% 33 33% 23. 22% 22% 2,900 Chicago & Northwestern__-_No par 1734 Jan 13 2758 Feb 21 15% Sep 43% Jan 
2734 28 +a) > ie 46% 45% 45% 45% 45% 2,000 5%. preserves: ._.-..----.-.. 100 4134 Jan 16 5334 Feb 13 34%2 Sep 16% Feb 
"54, 58 254 Va 56 : © 55} 27% 27, 27% 27 27% 2,600 Chicago Pneumat Tool__-_--- No par 20'2 Jan 16 28’ Mar 6 17 Nov 3734 Jan 
55%, 55 Ya egal +4 +4 4 +9 +e, +4 55“ 56 200 $3 conv preferred___.__---- No par 5414 Feb 24 5534 Mar 25 45 Dec 5942 Jan 
14 («18 a (942 55% $55% 66% 55% 55%4 20 Pr pf ($2.50) cum div---.Ne par 54%2Jam 9 = 5642 Feb 11 55 Dec 67% Jan 
18% 19% 19% 19% +f 14% "13% 1444 14 14% 200 Chicago Yellow Cab_____---- No par 14 Jan 2 1534 Feb 11 14 Dec 25% Jan 

ts ; 4 ; 4 Hey 19% 19% 20 20 20 1,100 ‘SChickasha Cotton Oil_-_-------- 10 15% Jan 13 21 Feb 18 14 Oct 25% July 
oa) 42 a. 6 Bs sg A+, te 6% 6% 1,700 Childs Co----------------- No par 5’ Jan 25 7¥2 Mar 1 6% Dec 15 Jan 

91% 98% =” te 56 Ve pod tes a - = re sen Gouger 0....------------ 25 40 Feb 14 42% Mari7 36 Sep 53 May 

2 Q ’ rysier Corg...-_--..-----....=- 5 86 Jan l 105% Feb 11 75% Oct 141 Jan 

2642 26% 26% 26'2 26 26% 26 26*s 26 26% 9,100 Cinn Gas & Elec common , 

ve 100 Cinn Gas & Elec common ----_-_- 8.50 26 Apr 1 295, Jan 6 21% Sep 30% Dec 
= = = « oe 10 S68 300 SL. Speier ans 100 108 Jan 6 111 Feb 20 108 Dec 114 Feb 
re as rr + ae - ane = 2 = 6 26 800 Cincinnati Milling Machine Co--10 2442 Jan 13 28 Feb 18 21 Nov 3842 July 

“30% 31% 30% 314 onais mate 4 - 4 40% 41% 1,700 C I T Financial Corp_----- No par 40'2 Mar 11 48% Jan 30 36% Oct 5844 Apr 

291, 97% 291, 9% ou: OM 4 _# 302 30%4 600 City Ice & Puel___----.---- No par 30 Mar 19 32% Feb 14 27% Sep 4412 May 
90. 96 —” oe. oe” tm 98 *9 9% 600 City Investing Co--------------- 5 9% Apr 1 11% Feb 10 9% Oct 22 May 
°17% 18 19% 273 + re a oon 95 «+ i. 542% preferred__------------ 100 484 Jan 28 94. Mar 6 885~ Dec 108% Mar 
258 60 "a 2 sala ante xi7% 36) 18% 18% 2,400 City Stores..........-.------.-- 5 15% Jan 16 20% Feb 18 1542 Nov 38 44 May 

°160 180 °160 180 a a 5842 58% —- = 300 Clark Equipment_--__~-.---- Nopar 4742Jan 3 62 Feb 17 44% Sep 714% Jan 

*92 «97 a «oT — oF mee 180 160 180 --- CCC & St Louis Ry Co__---- | ee eee sa 178% Sep 205 Feb 

38% 39% 38% 39% 38% 39% a sae i At ---  _ 6% _preferred--—------~~---- 100 494% Jan 28 «895 Jan 28 105 Jan 108 Jan 
387% 39 #3854 387 #39 391 39 8 7% 8 8 44,700 Cleve Elec Illumineting com_No par 3714 Mar 14 3912 Mar 14 a Sadie gp cadelsiei 
ts... 18 112 112 “111% 112 ~ 111! _— a ee 700 Com (when distributed) _.No par 3744 Mar 18 3942 Mar 14 -- --- ae mee 
67% 68 *6734 68 2651, 7 Ag 112 | 111 4 112» 220 $4.50 preferred__...____.._Nc par 111 Jan 3 115% Feb 4 3109 =Sep 113% Jan 

°108 109 cise ibe cole 8 1s ome 2 mH 2 66 6738 300 Clev Graph Bronze Co (The) —---- 1 62. Jan 16 7558 Feb 24 52 Sep 77 May 

292 94 #92 94 4 +4 = z 108 109 . 5% preferred_.___-_--__----- 100 106142 Jan 10 109 Mar 3 106 =Jun 108% Mar 

50% 511 “50% 811 oun io ame 93 91 91 30 Clev & Pitts RR Go 7% gtd______ 50 91 Mar 19 101 Jan 22 99% Jan 106 Apr 

203% 2082 mbes + 2 saan ot /2 ae = 50 51% — Special gtd 4% stock___~----- 50 50 Marit 57 Feb 18 56% Feb 62 July 
ST oanae ty Hy 4 Ras, 202 20% 6,700 Climax Molybdenum-_--_--~--- No par 19 Jan 13 24% Feb 3 19% Dec 4412 Feb 
47% 4714 "Sete sane adhe eae Rin a7 Sa 600 Clinton Industries Inc___-------- 1 33% Jan 17 3934 Mar 12 2434 Sep 3642 May 

£150 153 153 153 2 ahtie . V2 , 6¥2 6% _ 4642 46% 2,100 Cluett Peabody & Co_-__--- No par 40% Jan 16 4842 Mar 6 3942 Nov 605% Jun 

2 15142 15144 154 151% 154 20 Ee i eae 100 147 Jan 27 154 Feb 7 1524 Jan 165 May 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 
ene age Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
. 28 ar. Apr. I Apr. 2 Apr. 3 Apr. 4 the Week EXCHANGE Lowest Highest Lowest Highest 

F $ +d eve $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
gs 44 ta ae =r *150 152% 152%2 153 152 153% 300 Coca-Cola Co (The)--------Nopar 144 Jan 4 165 Feb 18 130, Oct 200 Feb 
©1000 * wm . « 63 6342 ~—s 63 63% 63% 63% 70 Class Bncnncnee—sonn----~ No par 6234 Mar 27 6512 Jan 11 61% Dec 6912 May 

4 453; 1 403, " - *1000 —— *1000 | me | — Coca-Cola International Corp No par i rt ee -— --- ie ceeaes 
#198% omit » oe .. 4 aan 3 49 494 494 : 48 @ 4834 4,600 Colgate-Palmolive-Peet -~---- No par 47% Jan 28 56: Jan 2 42% Feb 60% July 

2391 40%, i s8% ; 103 100 4 101%4 *102 | 103 , 120 $3.50 preferred__-----~---- No par 995, Mar13 10342Feb 7 x99 Dec 110 Aug 

oer aw Bi 0. 40 *39 40 “38% 39% 100 Collins & Aikman_--------- No par 3812 Mar 10 46 Feb 10 37 Oct 63¥%2 Jun 
aaae te = te Hh 15% 16% 16 16% 155s 16% 10,200 Colo Fuel & Iron Corp_------ No par 1234 Jan 16 1634 Mar 27 10% Oct 23%4 Jan 

Rs atts ae 19 ¥2 19% 19% 19% 19% 19% 19% 1,400 5% cum conv preferred_-__-- 20 182 Jan 16 20% Feb 10 1558 Oct 24% Feb 

a” ie Hs 14% *13%4 14 *13%4  13%2 13% 13% 70 Colorado & Southern-------~--- 100 =. 12% Jan 16 17\4 Feb 4 12% Nov 41 Jan 

$a + ty 7: 14% *14 14% 13% 13% “13 142 280 4% non-cum Ist preferred... 100 12% Jan 16 17% Feb 11 13. ~Sep 39 Jan 
shia | ont 2. iS. *13 14 *13 14 *42 14 | 20 4% non-cum 2nd preferred_-_100 12% Jan 16 16% Feb 4 12% Oct 38 Jan 

26% Ye 26% 26% 26 8626 2512 25% 25% 25% 1,900 Columbia Br’d Sys Inc cl A----2.50 = 25% Mar 20 325% Jan 21 28 Oct 47 Jan 

26% 26% 26% 26% 26 26 2534 2534 2512 25% 400 GRD terse onmnwsoocese 2.50 2434 Mar 17 32% Jan 10 27% Nov 47 Jan 
aeae aaee 11%. 11% 11's 112 11's 114% 11% 11% 22,100 Columbia Gas & Elec__------ No par 1014 Mar 14 12 Jan 9 842 Sep 14 Jan 
- M4 : 4 32 4 32% 3134 32% 32. 32 31 3134 2,700 Columbia Carbon Co_-----~-- No par 31 Apr 3 3634 Jan 7 32% Nov 48 Apr 
o88 po . 19%2 19 19 -18%4 1834 _18%4 18% 700 Columbia Pictures com__---- No par 18 Jan 16 22'%2 Feb 7 20 Dec 36% May 
a? 85% 88 *85 88 *85 | 88 *85 88 rat $4.25 cuni pfd w w----- No par 79 Jan 13 86 Mar 21 78% Dec 106% Apr 
pod : v2 44 444 43% 44%2 432 4414 4312 4334 2,100 Columbus & Southern Ohio Elec_-10 4342 Apr 2 50 Feb 13 3642 Oct 50% Aug 

58 42% at? 22 _ 41% 4258 42% 425% 41% 41%, 2,500 Commercial Credit-------------- 10 39%4 Mar 17 474 Feb 8 36% Oct 59% Jun 

111%. 111% *110%2 111% *110% 111% 110 «111 110 «©1111 1,230 $3.60 preferred__------------ 100 108 Feb19 115'%2Feb 3 10342 Dec 123 July 

23% 26% 23% 24% 2312 24 24 24% 24 243% 6,400 Commercial Solvents_------- No par 22 Jan 3 2554 Jan 31 19 Nov 32% May 

sv ont 3% 3% 3% 3% 3% 3% 3% 3% 29,700 Commonwealth & Southern--No par 3 Maril 4 Jan 2 2% Jan 5% Jan 

122 122 2 122 122 121% 122 122 122%2 122 12212 2,200 $6 preferred series_------- No par 116%2 Jan 16 12334 Jan 29 111 Sep 132 Feb 

30 30% 2934 30% x29%2 30% 30% 30% 30% 30% 12,900 Commonwealth Edison Co_---~-- 25 x29'2 Apr 2 335% Jan 2 29% Sep 36% Jun 
“aa ta 13 13) =. Ol 13 ¥2 *13 13% 12 4 13 600 Conde Nast Pub Inc -------- No par 125% Jan 13 14% Jan 2 12% Nov 18'2 Sep 
R$), “8 27% 27% 274 27% 27 4 27% 27 27% 600 Congoleum-Nairn Inc__----- No par 2542 Jan 13 3094 Feb 8 24% Nov 40% May 
34% 35% 35% 35 3535 *34%2 35 33'%2 33%2 e 300 Consolidated Cigar_-__---~--- No par 30%¢ Jan 21 35%2 Feb 11 33 Oct 5542 May 

6% 6% 6%e 6% 6% 6% 6% 64 G's 64 2.900 Consol Coppermines Corp__-----~-- 5 558 Jan 15 7 ‘$Feb 7 5% Oct 10% Feb 
27% 27" 278 27% 27% 27% 278 27% 2743 27% 10,600 Consol Edison of N Y------ No par 267%, Jan 13 29%2 Feo 3 24% Oct 36 Feb 
10844 108'%4 10778 1077 x106%% 107% 106%4 107 107 107 1,600 $5 preferred._._._.___.__— Nopar x106%2Jan 2 108% Mar 26 105% Sep 109%% Jan 
18 1814 17%3 18% 1778 17% 1734 18 1772 17% 2,100 Consolidated Grocers Corp_--1.33%3 17 Mar i8 20'%2 Feb 13 17% Sep 2538 July 

13%4 14 14 14 14 14% 14 14 14 14 400 Consel Laundries Corp__-------- 5 13% Mar 15 152 Feb 10 13% Nov 23% Apr 
47" 47 '2 474 47% 47% 4754 4714 47% 47% 47% 1,900 Consolidated Natural Gas__----~- 15 46 Mar 25 54%2 Jan 2 42% Jan 60 May 

ile 1758 17% 17% 17% 172 17%2 17% 17% 17% 6,400 Consolidated Vultee Aircraft.---- 1 14% Jan 17 17% Mar 6 14% Nov 33% Jan 

25 % 25% 245% 25% 25 2534 2434 253% 24%, 25% 4,500 Consol RR of Cuba 6% pfd_-_--100 225, Jan 16 30 Jan 6 1642 Sep 47 Jan 

16¥2 1642 16% 16% 16 16 16 816% 1616 1,600 Consol Retail Stores Inc-.-----~- 1 16 Mar 26 19% Feb 7 17 Nov 32 «Aug 

36%2 36% 363g 36'2 3642 37 3634 3634 3634 367% 1,800 Consumers Power Co_------- No par 354 Mar 11 38% Feb 3 -- --- im ete 
113.113 113. 113% 11342 113% 113% 113% 113% 113% 240 $4.50 preferred __-----__-- Nopar 111%2Jan 13 114% Feb 6 x1ll_ Dec 115% Mar 
43% 44 43% 43% 43% 44 4354 44%4 43°4 44% 3,000 Container Corp of America__.--- 20 412 Jan 13 48 Feb 24 35% Sep 5442 Apr 
4 17% 1758 _ live 17% 1634 17% 16%4 17 16%4 16%4 2,100 Continental Baking Co__---- No par 15% Jan 13 20% Feb 10 12% Feb 22 July 
105% 108 *105% 108 107 109 107 109 106% 109 —_ $5.50 preferred__----_---- Nopar 104 Jan 16 106% Mar22 101 Sep 109% Jan 
tlie 4194 _ 41% 41% 41%, 41% 41 41% 405s 41 5,100 Continental Can Inc_----------- 20 37%Jan 3 44% Feb 8 33% Sep 53% Jun 
108%3 10834 “10742 108%4 107% 107% 107 107 10634 i874 300 $3.75 preferred___--____-- Nopar 106 Mar 8 108% Mar 28 103% Nov 113% Mar 

125 12% 13 13% 125, 13 13 13 ¥% 13 13 2,800 Continental Diamond Fibre_------ 5 942 Jan 13 13% Feb 7 8% Nov 18% Feb 
52 52 5114 515 51% 52 5134 52 52 52-2 1,900 Continental Insurance_--------- 10 4734 Jan 20 544 Feb 3 46% Nov 63 Jan, 

10 101% 9% 10% 93, 9% 97, 10 95% 9% 7,100 Continental Motors_-.----------- 1 9% Jan 13 1253 Feb 8 10 = Oct 24 = Jan): 
39° 039 387% 39 383% 3834 3834 39% 38% 39% 5.700 Continental Oil of Del_---------- 5 35%Jan 21 41 Jan 2 33% Oct 49°4 May)’ 
ri? 17% 17 17 16 16% 17 17 1642 16%4 \ 700 Continental Steel Corp-_--------- 14 155% Mar 15 19 Feb 19 15 Nov x235~@ May}: 
*15%8 16% 15% 16 15% 15% 15 15 15 i® 300 Cooper-Bessemer Corp_--.-- No par 14% Mar 17 18°34 Feb 11 13% Nov 30% Feb 
473%, 473% *47¥%2 49 47'2 49 47 48 '2 47%, 472 70 $3 prior preferred___----- No par 47%, Apr 3 53. Mar 25 46% Dec 56 Jan. 
RT 14 . . ae 13% 14 1334 13% 134% 13% 900 . Copperweld Steel Co__-_--------- 5 13% Jan 15 16 Feb 7 12% Oct 23% Feb 
*52% 53% 52% 53% 52% 53% *53% 53% *52% 53% HOLIDAY ane Conv pref 5% series._____--__ 50 54 Jan 7 55 Feb 5 50 Oct 60 Apr 
*17% 17% *17% 17% 17 17 17% 17% 17 17% GOOD FRIDAY 700 Cornell-Dublier Electric Corp__-_-.- 1 1634 Mar 17 20% Feb 13 x12% Nov 27% Jan 

56 5642 56 5642 56 56% 5542 56% 54 5€ 550 Corn Exch Bank Trust Co_----~~ 20 54 Apr 3 61 Jan 7 52 Sep 6742 Jan 
5S 3030 2934 30 30 30 2934 29% 2934 29% 1,400 Corning Glass Works common____5 27% Jan 14 32% Feb 19 25% Oct 39% May 

102% 103% *102% 103 *102% 103 10134 102%  *102 162% 50 3%2% preferred_____..----- ““j00 101%, Apr 2 105% Feb 6 101% Deo 109% Aug 
, 70% 70% 69% 7012 10% “70% 7035 71% 69 70 ‘2 2,900 Corn Products Refining...---~-- 25 67 Mar 25 75% Jan 7 58% May 75% Dec 
188% 190 18842 188%2 187 187 186 18642 186 1892 270 Preferred - 190 185%Jan 2 192 Feb 7 x185% Dec 210% Mar 

TV, 1%, 6% 6% 6% 634 634 63% 634 67% 1,300 Coty Inc 1 6% Apr 1 8% Jan 9 7¥2 Nov 14% Apr 
"3% 358 3% 3% 3% 3% *3lg 35% 35, 3% 1,200 Coty Internat Corp 1 3% Mar 12 4% Jan 4 4% Oct 7% Jan 

36% 37% 36% 37 6 36% 3658 36% 36% 36% 2,400 Crane Co common_ 25 84% Mari5 40% Feb 13 31 Oct 49% Jun 

104% 105 104% 104% *10356 105 104 105 °104 © 105 100 3% % preferred____...__----- i00 (104 Jan 2 107 Mar 5 101 Nov 110% Aug 

29 8629 28142 28% 2842 28% *2812 2834 28% 28% 500 Cream of Wheat Corp (The) ----2 2812 Jan 16 30 Jan 9 28 Sep 35% Jan 

*4134 42 42 42 41% 42 4114 42 41% 41% 500 Crown Cork & Seal____----- No par 37 Jan 16 43% Feb 8 32 Oct 62 Jan 

*51 52% 51% 52 “507% 52% “5012 52% *50% 52% 200 $2 preferred _._._.--_--- No par 472 Jan 8 5254 Mar 27 47 Dee 54% Feb 





For footnotes see page 27 
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————_Bance tor Previous 
RECORD : - Year 1946 
STOCK rca 0 SI eee ¢ Since January t Lowest Highest 
YORK ; KS ape Highest $ per share 
1276) NEW eis cE  _ aaa Lowest er share spershare = § per. 
29 (15/9 NEW NGE ersnare = $ P 8 25 Oct 40% Apr 
inten ei Sania Boas epee Gur EXCHA® Par $P 31 33% Jan 103 Sep 110%. Feb 
. ALE PRICES qrerc4ay = the Week 5 27% wd ot (108% Feb . tT ee 150, Apt 
J wre a _ ee gene i + 4 8 
| ——Tow AND HIGH S4ee nestay Apr.3 hare Shares wn Zellerbach COMP-—~""n, per Wass Apr 3 (128 Feb 13 29, Dec 115% July 
casi LO 2 $ pers < 9 Cro read —————— r 1 15 37% 88% Dec 
Sl Teesdsy Apr. $ per snare 2,90 $4.20 preitierred —--——---NO POF 2% Jan 1 96 Jan 2 Oct 46% Jan 
Monday Apr. 1 $ per snare 73 Ue 219 $4 2nd preferre. cr____--No pe 88% Apr 34% Jan 6 22 Ott 28% Jan 
Saturdas Mar. 31 $ per share at. 28% 23 103 180 Crucibie Stee! of _—------ 105 27% Jan oe 21% Jan 2 17% Jan 165 Jan 
Mar. -~ $ per snare 7%, 28% 26% 197 *106"2 * 1,700 5% preferred terred — x173%8 Mar 1 165 Jan 160 Oct 66 Jun 
er share 28? are, seat a | See 518s ena 600 RR 6% prefe -——; 40 165 Jan Mar 6 35 106 Mar 
«teers 27% 2's 106%2 106°. e114 «115 3b'2 30% 570 Cube *imerican Suget -—- 1 = jan i349 Mari2 95 Oct 24% July 
| “o's 71052 107 %s 114% 114% 317s 31° ua a0 © 600 Cuban- ferred aww iad 40 Feb 6 01 1 16% Nov 2 = M 
©105% 107% 116 2117 303%, 31% 32, 887% on 29 “_ 7% pre Co---------—“Fo9 98% 19% Feb sep 8244 May 
105 1 6% 116 > 30° > BS" -$ 29 - Sa ee 17. Mar il 6 Feb 5 45 26 Jan 
ge 20% a 9% 88%. pot 282 a © i7%s 17% HOLIDAY vy 1,900 4% % preterred_-----------—_5 Mar 17 O32 %e Fed 5 10 me 146% Feb 
tate 3 COO Ma 7% @ = 130 “165. 12. GOOD FRID —— rue Stores ane. 8% Jan ” 135 Feb 4 4 pan 16% Apr 
- i, ye hs rs 16s . . ~ 180 ’ 45! 2 4 i - = Cunningham )----———- 113% Jan 70 Mar t 12% Feb 
b- 18% 13 180 SS 57% 100%  «-10u's 100% -~ - Pub Co (The —-Noper = "60% Jan 14 6% Ped 8 > 2 34% Peb 
1S 160 Mas% 46% x, 101 >= et a 5,100 $7 a ee 5% Mar —. = oe = 
*i6- scone ue 6.452 = os 3 > -_—_— ae ,. 
“a 725% = ey 1 ca 80 9% 10 500 Pier eget ————--—1 io"? Pep 18 170 eet 25% Dec 89 45 May 
“gy 192 12 4 °47 9% 10 = 331 - 100 cu (panes 160 17 30 
A is%s — 50 % 10% b, 132 - : 16. A ~~ Inc 7% pid_—-- 26 Mar 
13 47 @00 *s Bons 
sw » 2 130% 130% "Thais 682 SM 5% ec Cushmalammer Inc —--—-—"° 9® 
0 4 i 68% % 5% , 18% 500 « Cutler- 
. 4 132 131 68? ee 5% 5*2 19 _ 18% ~ ‘ 18 «Bep 29 July 
13 68% ap 5% 5'2 18% 18% 7s 130 «134 D 30% Jan 10 1% Dec 98% Nov 
So at kee BS EY ge p RAMI seen 28 Roy eu 
2 . i = ee 92 } 3 Va 
ie i 56! 6% ~ = 600 fa 3% series A-—--10% gy, Jan 8 20% Feb “3 28 Sep 3642 July 
= 27 P --- 6% Jan an 13. Jan 
*26%% 27% ca ihn 140 onaen stores = (The) ----1 3138 Apr ox den 13. 110% — 4% Apr 
26% 26% Gate - 94% 20 = 6Davieon Chemica! ont Co. (The) 3 110% Feb ¥ 23% Feb 11 a Nov 22% Dec 
a1 ss o4 ig «= 19 6,200 De oo —-——50e 18% Jan 18-3036 Ped 11 31% Dec oy oun 
: -s °26% a 2 °% “ 18 18 19 19s er 4 4% coher Co... ~~~ ‘s60 16% Ma “ 40% Feb - 33% Oct 42% o y 
#261, 272 : o4 °18 18% 19% 19%s 22% 22% 700 Daytcn =e 228.—-----— . 35 Jan rs 38% Feb 2 25% Sep 50% an 
c4 4 17% 18% 193% 19% 31%, 32% lll*s 111% Decca ss pat 34% Jan 45% Mar 6 nee Oct 16% Jan 
17%4 16% 18% 19% Zi% 31% *1]1% 111% 2990 20% 2.500 —sDeere & Co eee 34% Jan 13 10% Feb 3 
13% to Sle 433% ill a =20 aoe 7 17% 4 Preferr ‘%: Hudson ——-—————~"“. 6% Jan 3 Mar 24 a oad —_ 
3 2 7 ihe 372, 39% ry Lack ————. %4 Mar = =. so 
os i 131% “M5 a 7 (11 2% 6% i 3.200 Delaware La Grande West RR 12% Apr 3 3g, Mar 22 —— Oct oo 
2 i" : sr 8% 37% % 37 a 463, 40% se Denver 4 ae ehen issued” “399 38 - 13-27% Mar + = Oct aa Dee 
lj*s } 38 36*s 41 +4 77 8 7 Co. issu siete? 25% Ja 60 Jan Dec 78 
28% ; 37 ome 41 i is 1,700 red “when n 13 4 16% Aug 
3% *36%s *40% 4 B B's Preferrec ---— 60 Ja 1 Feb 2 t 24 
st att ad PhS 13" je 2 5,900 Detroit Hilisdale & & W RR Co-109 11% Je sa Jan 2 3% Sep 39% May 
$1*s 13 . 25% : - 19%8 Ye Fe 
2*s 3s 16% 13% 4d 35% 35*s 1 % 27% “200 Detroit eee 26% Mar 17 31 Y% Oct 50% Apr 
see tit 14 ba 36% po 27% 27" s60%> 67 500 De ViEoyaside class A---- . 47 Jan 17 34 > 50 Aug 
“ye. 36% are 21% a — - > si9% 2. 7 eats _Nopar 39, oe 280 sae 13 «16% Oct on” Saly 
é *60'2 *19 “19% 20% —-- 43% 24% Fe %q Nov 
27% 27% *60%2 67 19% 19% 204 ~~. 271 mond Match ---——----— --25 Jan 2 2 14% 52 Apr 
io. eB OR RRO RY OF We paket amor ear oe My Maris eee ok Noy 38, an 
19% 19% _ = 2i%2 27% k 3939 1,300 Diamond T Mo Ltd----—-—=- 30 Jan 130" Feb 7 ao Nov > 
es o @, ‘fa fs Be Bs "ie Ding Sup cocommen— Hokey wien 8 OR beg mate fy lin 
07 eo ~ 45% 45% a% 33% (Tt 300 sg — Se 37 Feb 11.16% Now 108%. Mar 
tale tag ‘<a a = 1s% 3%, 31.31 1,300 Dr. Pepper €8- oD ose 16% Jan 3 TE San : > 9 gun 
® a) 14% *30 2 535 54 J Doehler REIS « par 66 Mar % Jan 118 un 
2252 22% 15% 1532 20's 31% £53 '2 54 2614 6,400 Dome Mines Ltd -—-— _No par VY, APT 3 181 b 14 111% Dec 33% Jan 
15% 15% 31 31 53% 54 2642 26% ~% 33% 3.700 Douglas Aircraft scommon--No par 19° jan 10 114% Fe 39 15% Oct 16 Apr 
31 = "53% 58 26% 26% 3536 des ig, 19 t900 «(Dow Chemscal, ceries A-----NO par 1B Mar 25 43 Feb 19 +4 raed 41 ¥e May 
5 _- 27 352 rd 18% 4 7653 71% ; $4 preterr -- ¥, Jan 13 Feb 10 58% May 
27%, 21% 26 36%% 18% 18% qi% 72% iG*s 161 300 resser Industries -----— ~_-106 a Jan 16 19 3 25 Nov . jun 
3624 37 i9 «19 70%2 7 2 162 18s 113% 4,00 D % conv preferred_—-——----—""5 16% 23 34, Feb 161 Oct ee duly 
19 «6-19 69% 69% -162 165 see % 113 ae ate 7 ~~ International ------- oe, ote —_ 13 194% Feb 10 124 Dec 133 duly 
oat 69'+ 162 37 11 * 19 Dunh <= 180 Ja 1272 Mar 31 1 Oct 116 in 
) yaw 162 . 113 113% 19 19*2 96! 99 —_ Duplan Corp ----— EI & Co__-20 4% Jan 13 yea Feb 5 112% 21 May 
164% 168.% 113% 183 18%2 19 96%. 99 21642 17% -teo Du P de Nemours (ED) & Choe 113 Jan 14 (115% Mar 3 13% Sep 
Me eM 19 %e 99 ; 96'2 99. “17.17% 2812 29% oS $4.50 preter sa ist pid__-100 16 Jap 6 ae 
eK (98 Se a. =. 29% ee (eS «185% “30 Duquesne lear COrD 
©36% 17 g1 tg 188% 7S 1 m4 c 
‘17 be =28 a a7 = Bt 129 “a? be , 700 DWG Range for Bearteee 
i 183'2 1°" 127% 1 e114 114% i 17% Year 194 
- + 127'2 tg 113%2 ae 17 «(17 li%s E Since January 1 Lowest — 
12: %s s " ‘ 
°113 2 8 et 17% = EW STOCKS FOCK bps oy spersnare $ ome 
s7) 4 N er sep 
1% Sales for EXCHANGE Par $ per share be Feb 21 19 Nov 31M May 
GH SALE PRICES gpesetes meaner the Week © 19%Jan 16 Zr 3) (16% sae 61 Jun 
Low -— Wednesday Apr.3 oe Shares picher Co------------———* i 17% Jan ¥ 51 Jan 3v aan Oct 263 oad 
Te Apr. 2 $ per 00 Eagie- Inc_ ans esteem -_—_— 36% Apr 6% Mar Nov 209 
Monday Apr. 1 - $ per snare 3,8 Eastern Airlines 1 Corp—_--5 Jan 13 24 b 27 190 No 71 Feb 
Saturday Mar. 31 share $ per sne 22%, 22% 36,200 Eastern Stainless Stee _No pat 215 Jan 7 196% Fe il 39 «6 Oct 40% Mav 
Mar. 29 share Co 22% 22% 3 (24M 700 yn Kodak Co---------""" 7 190 “6 2: = 23% Dec 12 Aug 
$ per 1, 22% 3, 23% 23 27% 1500 Eastma referred___----- 4 48% Jan 25% Feb 7 1 Oct _ 
$ per suare 22%» 23 22%2 2¥ 2234 36% 37% , 6% cum Pp Co_.----——' 2 Jan 15 Fed 4 10 27% De 
e 224%e 22% £362 38 =40 _-- Manufacturing ae 7  ©109 17% Oct Feb 
73 23 213% 22s $87 be 38% a 241% 23934 =< 7100 Eaton s Stores Inc amen Jan 21% Feb 17 My Nov 114, Jan 
Jie 21% 48 38 ° 241 241% 241969 195 00 Edison Bro: ae en wenal 23% Mar 14 1% Feb 15 106 Nov 16 Ye 
4 239 °791 195 «115 51% 2 % prefer 5 1 11 8 6% 0% Feb 
*37%2 39 239 239% °191 195 — 52h 5i'2 10 4% Co —_ 109%2 Mar 8% Feb 1 Oct g0*2 
s #52 = : 24% Products _-100 13 50% 53,4 Apr 
240 241 *191 195 52 52% od . 232 23 af = 700 Ekco ferred ~--------— 1 6Ye Jan 65% Feb 13 2% Dec 35 bs Jan 
"191 195 «52 53 23% 23% tree 1042 104%2 "70 s%% Sop Wa Co TB 53% Ten 16 gy Fed 5 12% Des 48% J8 
s s ° . el Jan 
25112 52% 293 24s ; b> 105% 104*2 4 24 24% 0 Elastic Stop (The) ------ 13% Mar 25 Jan 10 3 7 Ye 
*104%2 24%, 25 t, 110! 40 ric Auto-Lite re 29 39% 3% Dec Yo May 
62344 ~<4%s 104% 105% 2434 25 te 110% 199% 1 4 5 200 Electric OR  ncceetee 3642 Mar 2% Jan 14 Oct 29" Ms 
’ ‘ 4 : t comm No par 6 3% 13% Oc Wy May 
£1G4¥2 105% 25 25 Ps 110 109 @ 7 7 me 600 Electric Boa cated 3% Jan 19% Feb 8 Sep 18042 May 
ij, 25% 10% il i . 5742 58% 1. Conv preferr rN mo % Jan 13 24 138 167 ouly 
“eee My ee el, le 28 Bee Myer a Lame—-—Nopee MS Sang OL Eee 2S Lie Bop Bet 2 
+67 Te 565%. 57% : 13% we ae $353, 37% : eae seaatoah « Hi ie cman o 3 Jan 4 — Apr 3 2 ae be 
13%2 614 36% S 32 4,900 ferred ------ Nopar 14 51 AP «+. ate 13, Jun 
57%, 58% 13%_ 13% 4 26 Ye 362 ‘ 3; 3%*3 * oe ee oO 7. Jan 3 45% Mar 19 = 6134 
. 13 : ag (36 42 32 3% * 900 eferred ~---- No par 4 1 2458 44% Sep Feb 
13'2 13% °36%4 37% "326 3% 7 (17M 16% 17 400 $6 pr Battery---- 23. Mar 31 Feb 4 30% 
: U 2 i <¢ ‘ ge _15 55 11% Nov 1, Mar 
36 2 33" 3+, 3% 1675 17% 17 cant 16642 166% Electric Stora eee 81% Mar 15 =3% Feb 21 437 } 
’ 4 61> 166%2 ae 51) R00 in National Wa umn a 5 15% 17% Dec Oct 
ite 11% «© 10% 1% = 6 re6me | 188t2 16818 ie 1200 Ter 'paso Natural Gas---—-—----8 ty Maril «21% Feb § TT Noy 21% © 
BS ” 165 pa ? 152 . 30% 50'2 50% 03 23 oo Emerson Radio & Phonograph——> caer Mar 15 oe yon 9 Bs an 111 Jan 
152 152 250% 51. oa 28M ie so «(51 ‘500 Emerson Ra set Elec Co__—------ 35% Mar 24 07 Mar24 1 Oct 41% Apr 
, ain 4d 23 7 . 50 50% +e Yi fl a 400 Empire ohnson ee an 1 od 103 Sar il "33% Feb o 100% Sep oy aor 
2 4 5 : = 4 - o1 Sis » Soggy c n 2 ow Se 4 n " 
511 4% 14% 14, tek oe a 2OCfihi%e 17% =. an preferrplic Service comb 1022 Mar zo 100 Jen 2 107% Dec — ‘11% M 
143g 1th 18% 19 i 17's i7%e 38 37 3 6.400 Engineer | eaierarat 106 Mar 0% Jan 2 5% 
. 171 i 3 3 es 7 5,400 red ----- ¥ Jun 
le+2 19 17'%2 liz an 37 ned 108: 107 107 0 $5 preferre @ ..-<<----= No per 10734 Mar 20 ae 1, Feb 13 2% t 23% 
- 17% pe 365 Ji chant #107 100 2 on 297 16 5% preferred ----- Nopar x 2 3% 3 9% Oc 3 
Liv 5 +35 wv 107 108 42 : 30% «J io 190 $5° ed —----------- 2% Jan 12% Feb Oct 9 
_ 3% = 103% i 7 29 a 1023, 102% 4 $6 preferr _.-No par 3, Mar 31 3 48 5 
29 ; 107 r¢ 29% 102% 102 tee 159 Office Bidg-- t 934} 67 Feb Oct 95 
£107 108% 997% 30% a 103 102% 3 108 103 = tEquitable __----No pa 54 Jan Mar 25 90 221% 
‘9! 30 4 07 103 102"4 =i 1072 107%2 59%5 110% 5.100 ie RR conn 100 Mar 25 85 8 10 Oct 33 
Ue 103*%4 4 a 19722 107*2 ; i il 1% 2 : 13.690 Eri series , —— 85 a 13% Feb y, Oct 33% 
102% 103% 107% 107%2 109% 109% °100%2 18, 344 (3M “— 5% pref eee 10% Jan 16 yes 7 38% Sor 5834 
q\_ iC7%2 > 119 109°2 3% - 92 9% 700 BB. 2D gees _ 1 24% 21% No y 
£10912 110° oe 3M 3% +4 97, 10 -— 300 Eureka bier rar — ence 5 — ‘ne 11 38% mn 4 34% y 4 eh Jun 
3% 3% 93, 10% 53, 8534 s* = 8387 200. ~«=CCo Evans Produc St ELE ea 37 Apr Y% Mar 8 . 
16% 10% 56% 57% =~ os = © 10%4 10% a7 Eversharp Inc ——---- = Jan 17 ies 
373 M4 = . 83.8 #1042 11 £,000 OTP ---——-----————F 1% 
~ + Ngy r= os oa 1a 1034 aoe 4 2 23% a atts 1,500 a Butter Corp------ 
“2 aaa 2 Ve 2 1842 sh 500 
11 11 23! 23 2 2 7 18 =} ws 31%. May 
233% 23% <a% 19 i. 4rd 378 tes "3 0 47% Nov om Feb 
19% 19% 37%2 37% 8 °8 r F 26 60 Jan 3 21% Sep 19% Jan 
26 38 8 B's 8 o par 51 Feb 31% Feb 1 7% Dec % Jan 
— Fairbanks Morse & Co----—"0 Poo 7egon 13 9m FED Tf” Sep 112% Feb 
“eo n a * 
arm t a Fajardo ot ae & Rad Corp-} esis Jan 15 Be = 29 100% 4 5434 ad 
53% 53% 51%2 Hs 29% 29% 3,200 Parnes) Light & Traction---- + oar 102% foe ‘ 42% oe! 2 26 = en jun 
; 532 3 8 ¥/, 3 Fed dad ---------—- 392 55 ar Oc 1, Aug 
£53 54 9% 29% 29% 73% 713% 72 $6 preferre it Co__ Jan 21 8 10% 3442 
£53 54 29 29 2 2 vs 7WVy 138 : 2234 23 20 Federal Min & Sme ener “ rit 14% Feb 21 Nov 108 Feb 
29% 29% 1% T% 1% 23° *22%4 23'2 105% 107 200 ederal-Mogul Corp --------77> par xil'%2 Ma 16 25% Feb 6 104 Sep — 
ay 1% 4 35 22% 105 Ye 1052 u 39 ¥/ —— F or Truck -_--- _° 21 Jan 1\e Jan 27 gr - sar 
22% 22% 17 oem, © °104% Mo's 239% 4 50% 51 900 Federated Dept etrerred...---100 104% Feb 6 1000 o eS 10 io% Sep 0 38* Dey 
104% 105'2 40%, 40% 39% 51% #50 1 12% 12% 1,700 FP 4%% conv ES 5 x215% Mar 7. 26%Jan 4 49 Oct 83% APT 
“40 41% 250% 51% *50 12% *12% 12% 22% 22% —— a * Tarrant Mfg pnemmpecmysn. 22% Jan 15 59% Feb 28 51 Nov 109% Jan 
*50¥2 404 12% 12% 32% 22% pa a "2106 a = Ferro Enamel CorP---—>------~4@ at = 15 61 Feb 7 105% Dec TO%2 May 
12% - 22%, 22% " 107 1 2 *Qéeivg 24% Fidel Phen Fire “piggy __25 18 10 107% Jan 52 Nov 2878 Ju 
22% 22% °106 107 *106 2442 24% 2323 500 Tire & Rubber-—---- 100 105% Jan 9 Jan Nov jun 
4 24 e 24 0 Firestone oiameangeia Jan 30 6 29 16 46% 
“105 106% Ye 24 - *23 , 54 £4 1,80 referred ~---- r 53 1% Jan Oct . .jaDn 
<a 23 at Ba%, 54% Set bi 55, 86% Goub FRIDAY 400 pirst. National Stores —---~"No par fe bath 37% Jan 25 105. sep 7 Apr 
*23% , “532 54's Ve 57% > 5 106% 106% L. Firth (The) Carve m__._No par 30% 110% Feb 33% Oc 20% Jun 
53% 53% 58% 59 toe. 10650 106% 106% = 56%4 571 130) -Flintkote Co (The) com_-- Nopar 105% Jan 130 2 yan 6 16% Sep Jun 
59 59 *106% 106% 106% 1 56 56 %2 8 18 5,600 ferred ~----------- 37% Mar 21 3% Jan 6 Oct 11% Feb 
3 64%, 56% 18 1 30 $4 pre _._No par 10 17% 20% 1% 
105% 105% 56% 5eVs 5 18 . 3134 22 nce Stove Co--—---- 16 Mar Feb Jan Yq, May 
is) tom MT m2, Bat 107% 1.603 Florida Power Corp_———--—-=- i jan is 23, Mar28 | LA Oe 2 Ape 
*18 32 Ve ‘ 108 6 dip £36 * 1 heim oe class &-----— 10 1 534 Fe sep uw a 
; 108 . 3 337 ee ee ee : q 15% 71 49 "2 
3 ori on *107%e A °36%2 37% “oak 16% a ae 4 pond Foliansbee ree ae par i. saat 25 13.10% ad og «~Fee | 
235 27% aM 16 Ye aa = a *21%2 22 | 21's 21% 2,6C0 =e Smachinery Corp--— 78 22% Jan 13 r~4~4 Jan 15 + Se 
1% 1°) 21% 21% 21%, 22% 21% 1 13% 13% 900 Foster-Wheeler Corp a -—s Ci8% Marie = 5 = TS eu 
"a Se a 5 13. 13% “1 62% ae ae 6% prior prefer! 
224 12% Vy 82% 9 5, 2534 26 SS 
13% Se 8242 82% 8 (26 aaae not 26 «= 2S 
= 26 Ye Hh pos 3% 3 eS 
e Gn tte *2 /4 : 
& yo Si, 
aes aoe ~8¢e page 27 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 





Saturday Monday Tuesday Wednesday 
Mar. 29 Mar. 31 Apr. lL Apr. 2 
$ per share $ per share $ per share $ per share 
22 22 *21% 22 21% 21% 20% 21 
46 46 45% 45% *45 46 45% 45% 
*16 16% *16 1644 *16 16% *16 16% 
31% 31% 31% 32 31% 31% 31% 3142 
*10l1% 102 *1014% 102 *1014%2 102 *101l% 1015, 
*15% 15% 15%, 15%. 15 15 15 15 
Te 14 1%, vn 7 7%, 6% 7 
2042 20% 20% 202 *20% 205% 20% 20% 
10% 10% 10% 10% 10% 10% 10% 10% 
*15 15% *15 15% 15 15% *15 152 
13% 18% 18 18 1742 18% x18% 18% 
7% 734 7% 734 734 7% Te 7% 
*30 39 38 38 38 38 *37 3744 
t7% 17% 17% 17% 17% 17% 17% 17% 
*163 108 *103 108 *101 108 105 105 
13% 13% 13% 14 14 14 14 14 
*105%2 110 *105% 109'2 *105'2 110 *105'2 110 
51% 51% 51% Sle 51 51% 52 52%. 
*31%4 12 11% 11%% 11% -113%4 115% 11% 
*173 175 '2 *173 175 2 *173 17512 *173 175% 
13 15 14% 14% 145% 14% *14% #15 
*12% 1234 12% 12% 12% 12% 12%, 125 
"5 5 74% 15 °74% 15% *74%. 75\4 
43% 43%. *43Y%, 44% 44 44 *43Y% 44 
*29\%, 29% 29 294 26%, 29 29% 2912 
*157% 158 *157% 158 158 158 159 159 
354% 35% 35% 3534 35% 3534 35% 355% 
4242 4244 42%, 43 43 43 ve 43 43} 
*13%, 14% 14% 143% 14% 14% £14% 1434 
47 47 46%, 47 47%4 4734 48 438%. 
*j729% 130% *129'% 130 130 130 *129'%% 130'% 
°117% 118 *117% 118 *117% 118 *117'% 118 
60% 60%¢% 59% 60% 58%4_4 5934 59% 597% 
128% 128% #1285 129 129 129 x128 123 
1¢5'% 105%. 105% 105%4 105% 105% x104% 104%4 
*17 172 17% 17 17% 17%% 17% 17% 
22% 22% 22 223% 22 2214 22% 223, 
*3 44 3% *3% 4 33% 33, *3% 3%4 
1434 14%4 143%, 14% 14% 1434 14% 14% 
28 28 2144 2744 *27 4% 2734 274% 2734 
*133 = 7 “I 133 137 *133 137 
5 ‘ ° 5 4% 
*23 23% 22% 23 *23 23 4 22% 23% 
34 ¥ 3442 34 343% 34%. 34% 34% 342 
119% 119% 118 118'2 117% 119 *117% 11834 
“34-8 34% 344% 34! 34% 343% 34% 34? 
24% 26 *24'% 26 2442 242 *24 26 
* 04 106 *104 106 *104 106 *104 106 
“344%, 34% 34 34% 33 337% 3242 33 
*106 107 ‘2 *106 1072 *106 107 42 106 106 
“95 96 94 95 *94 95 Ve *94 95! 
31568: 31% 31'2 3 31% 31 x30% 31%% 
103%4 105! Sher 105% 104 104 *103%4 10514 
2644 263%. 2642 243 2512 24% 25 
100 103 °100% 102! *100 102% *100 102% 
40% 40% 3934 40 29%, 3912 *39% 40 
*55 57 *55 57 55 55 *55 564 
*6 4g 6% 63% 6%8 *6y, 6%, 6% 6'2 
120'2 123% *120'% 123% *120% 123% *120% 123), 
*2834 29% 28% 28%. 28% 28: 28 a 28, 
65} 65%. 6442 65% 63 64% 64% 64% 
10344 104 *1034% 104 *103% 104 103% 1032 
56% 567% 554%, 567% 54% 551% 55% 56 
107% 108% 107% 1072 *107%s 107% 107% 107%, 
19 19 182 18% 18% 18% 17% 1842 
4\4 43% 4\, 435 4%, 4\4 4% 4}, 
7) 73 7% Tie 7% 13 Ts Sy 
*36 3758 *35% 37% *35 4 3742 *3542 37 
15! 1534 154% 1534 153 15%s 154% 15%%4 
31% 31). 31% 31% 315%, 317 31 31, 
*104'5 105%, 104%, 104%, 104% 105% 105 105 
*9v, 10% *9% 10% 9% Vg 9% 10 
3242 32% 3234 33 *32 35 *32 34'2 
13% 13%: 1334 14 7137, 14 14 14 
4315 43%. 42%, 43 423%, 43 42% 427. 
25% 25% 25% 25442 245% 2434 24% 24% 
160 i161 159 159} *158 1€0 *158 160 
“60 64 “60 64 *60 64 *60 63 
71! 71%. 12% 72% 70 T1)2 *70% Ti 
19 19! *19 197% 193 19%4 *19 20 
31 31% 307% 31% 303 31 307; 31 
*104 104%8 103% 104 104 104 ‘10344 104 
23% 24 23% 235% 2334 24! 24% 24%, 
6"%s 634 SOM, 7 634 6°%4 634 634 
*85 872 *85 87! *86 B72 *86 87). 
“11% 12 11% 1134 11 11% 11% 1144 
*1li% -12 11’. 11% 11% 11° 711% 11% 
2 45 4242 4214 *4li4n 44 *42 pi, 
-93 624%. 62% 62 6244 6233 62 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
Mar, 29 Mar. 31 Apr. 1 Apr. 2 
$ per share $ per share $ per share $ per share 
35 35 35 35 *35 3544 $35 3534 
17% 17% *17 17% *17 172 727% OT 
17% 17% 17 17 17% 17% 17% #17'% 
*106 108 106 108 105 106 104 106 
*105 105'4 ‘105 105! *105 105'4 105 106 
22 22 *22 2212 22 2212 22 22 
*155 165 15342 160 *153%2 160 152 16 
*35 36 *351,g 3534 x34 34368 33% 35 
ss 838 8 848 8% 84 3 8°, 
*100 101 *99154 101 *99'% 10] 100 101 
*9 954 *9lg 95% *9Y_ 9g! 9 9: 
738 Tis 73 75s 738 vier Ts 75 
31 31 30%2 3042 3035 303 30°, 30 
2634 2634 *2612 27% 26%4 26%4 27% 27% 
*103 104 *103 104 *103 104 103 104 
*3914 40 #3914 40 *3914 40 *39 40 
*=106 106%8 106 106 *106 106 %8 *106 106 
*60'2 61 60'4 60! 60 60 5742 59 
*157 161 #157 161 157 158 *155 159 
*1834 191% 19 19 *18%°4 1915 19% 19%, 
‘59%, 5912 58 5812 57 5734 56% 57 
*13114°13214 #13142 132% *131'2 13242 132 132 
*80'e 83 #60, 83 82 &2 81 81 
1281, 12814 *128 12834 128 128 12834 128°%4 
*21% 23% *21'2 23 #21 23 *20% 22 
*30 31 30 30'2 30 30 20 30 
*247%, 27 *247, 26%2 26 zo *25% 26 
2534 2534 25% 25%% 2655 tea 2554 25°45 
*16% 17! *1634 172 17% 17! 16% 17 
"2234 2344 22% 221 *22Y% 23 #22, 225% 
41ly 415% 413g 4154 41% 4214 42°2 435 
16°83 165s 1642 1652 16% 16% 16 16'4 
*49 51 *50 51 *50 52 51 51 
32'% 3214 32% 32% 32 3238 32% 32: 
1005s 10055 101 101 100% 101 99% 100'2 
Ci84) 8744 8734 8734 8642 3 *87 88 
23! 23 Ye 2253 2313 2234 23! 223 23% 


Thursday 
Apr. 3 
8 per share 
*19% 20 
45! 4542 
16 16 
31% 31% 
10l‘4e 101%. 
14%, 15 
6% ° 6% 
*20 20% 
10'%, 105% 
*14% 15% 
*18 182 
7M The 
37% 37% 
17% = 17~e 
*101 109 
13% 14 
*105'2 1109 
51% 52 
1% 12 
*173 175% 
1442 141, 
124% 12% 
*74% GE Ve 
44 a4 
*29 30 
157°2 1571 
35%e 354% 
43 43% 
1¢ “4 141%, 
48% 49 
130 130 
*11742 118 
58% 5934 
128 128% 
10436 1041. 
17 17 
22 223% 
3% 3% 
1442 143% 
“27° 27% 
*133 137 
5 5 
sooo 23 
34 343, 
118 1168 
34 34 
*24 26 
“104 106 
325%, 33 
*105% 10642 
*94 9512 
30% 30% 
*104 105'%4 
243%, 25 
*100 102% 
39%2 39% 
*55 56\4 
642 6 he 
*12042 123% 
28 28% 
6342 64%. 
103 ‘4 10314 
55 55% 
"106% 10744 
18 18 
4 4\%4 
Te The 
36 36 
15% 1542 
31 3142 
*104'% 10514 
y~4 y's 
*32 S4ie 
13% 14 
42% 43%. 
24142 2434 
159 159 
co 60 
71%, 7134 
*19%, 320 
30% 307% 
10373 103% 
2334 24%% 
*6) 4 62 A 
*86 8712 
10%4 11 
11% 1134 
"40 423 
61} 62 
Thursday 
Apr. 3 
$ per share 
34'2 35 
1% 17 
17ie 17%% 
10342 193% 
105 106!. 
21%, 22 
152 160 
3314 22 
100 100% 
9 a) 
30°% 30%4 
2654 263% 
103 104 
* 39 39'5 
106 106 's 
56 56 
155 159 
19! 1935 
742 57% 
132 13212 
81 81 
128 128 
*20 21% 
*29 31 
*25'2 25% 
25°83 25% 
*16 17 
22 2212 
424, 4338 
1573 16 
*50 51 
324% 32% 
101% 101'2 
8744, 8758 
22%, 23 


Friday 
Apr. 4 


$ per share 


HOLIDAY 
GOOD FRIDAY 


Friday 
Apr. 4 


8 per share 


HOLIDAY 
GOOD FRIDAY 


Sates for 
the Week 


Shares 


600 
700 
2u0 

5,500 
40 


1,300 
1,900 

gu0 
2,300 


2,100 
300 
2,700 


1,300 


1,600 
1,400 
700 
3,900 
140 
300 
600 


23,200 
>,v0U 
500 
1,800 


19,300 
800 
2,500 
1,600 
2,700 


7,600 
200 


2,700 


5,1uu 


1,800 
8,900 
2,100 

100 
1,500 
3,100 


Sales for 
the Week 
Shares 
400 

3200 

900 

130 


800 


700 
600 


603, 
3,800 
1,100 

500 


400 


2,70) 
100 
200 

8,300 


2,400 ” 


100 
1,000 
150 
1,600 
9,200 


STOCKS 
NEW itvitn sTOCK 
EXCHANGE 


Francisco Sugar Co_--_-__. -No par 
Preepuct Ouspuurl VO... 10 
Froedert Grain & Malting Co Inc.1 
Fruenauf Trailer Co common_.-_-_.1 

4% cum preferred___.__ se 


G 

















Gap.iel Co (The, common_..___.l 
Gair Co Ime (Robert) _.._..-- 1 
6% pr. EE SRE 
Galvin Mfg Corp_- 3 
Gamewell Co (The) ________No par 
Gardner-Denver Co____---_ -No par 
Gar Wood Industries Inc___._____1 
4%e%. conv preierred___.._._ 50 
Gaylord Container Corp____ 1. at > 
6%% conv preferred___._..._ 
Gen Amer Investers 1 
$4.50. preferrec. 100 
Gen Transpertation___.__.__5 
General Baking 6 
$8 preferred No par 
General Bronze Corp__....-----_ 
General Cable Corp.___--__-_}’o par 
4% ist preferred_._.._.._.__ =e 
4% conv 2nd preterred__.____ 
General Cigar Inc. _._..-.-_No re 
1% preferred____.......__-- 100 
General Electric Co_......_No par 
General Foods Corp___---_-- -No par 
General Instrument Corp__------- 1 
General Mills common_-_____No par 
6% preferred______..----.. _-100 
3%% conv preferred___._.__ 100 
General Motors Corp____-_-~---~- 10 
$5 preferred uloe No par 





Preferred $3.75 series___._.‘_No par 
Gen Outdoor Adv common-_-_No par 
Gen Precision Equip Corp___No par 


Gen Public Service___.._--..._ 10c 
Gen Public Utilities Corp____.___ 5 
Gen Railway Signal___.----_ No par 
6% preferred_.__..-.---- _ _-100 
Gen Realty & Utilities__.._.__._10c 
General Refractories____-_- —WNo par 
General Shoe Corp-___-----.----- 
Gen Steel Cast $6 preferred__No par 
General Telephene Corp_-_-----_ 20 
Gen Time Instrument Crrp__No par 
4%% preferred_____.__.__-_____100 


General Tire & Rubber Co__..--.-.-5 
4%4% preferred 100 
3%% preferred 100 


Gillette Safety Razor___.._No par 








$5 conv preferred______ __No par 
Gimbel Brothers__._--_---------- 5 
$4.50 preferred______--_~__ No par 
Glidden Co (The) -- _------ _-No par 
44%e% conv preferred... _--~-~ - 


Goebel Brewing Co__--------_---_ 
Gold & Stock Telegraph oa 


Goodall-Sanford Inc__---------- 10 
Goodrich Co (B F) com _____No par 
$5 preferred______-_----- _No par 


Goodyear Tire & Rubber____No par 
$5 convertible preferred___.No par 





Gotnam Hosiery. --.-----. _-No par 
Graham-Paige Motors__.-----_~- 1 
Granby Consol M S & P__-------- 5 
Grand Union Co-_-~----~----- No par 
Granite City Steel_.._.__---- No par 
Grant (W T) Co__-.....-.......- 5 

3™% preferred_ imauied 100 
Grayson-Robinson Stores Inc_----1 

$2.25 cum. conv. pfd.__---_ No par 


Great Nor Iron Ore Prop_-__No par 
Great Northern Ry 6% pfd__No par 








Great Western Sugar__-_----~ _No par 
pe 100 
Green Bay & West RR_------- 100 
Green (BH L) Co Inc___---~------~--~ 1 
Greenfield Tap & Die Corp__No par 
Greyhound Corp (The) ~-~--- No par 
4%% preferred_____..---~--- 100 
Grumman Aircraft Corp___-----_- 1 
Guantanamo Sugar common-_-_-_-_-1 
$5 conv preferred___-_--~ _No par 
Gulf Mobile & Ohio RR_---- _No par 
Common when issued _..-_No par 
$5 preferred <a No par 
Gulf Obl GUE Pen cnccnccescnumnsy 25 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hackensack Water___-.---..----- 25 
Hall (WF) Printing Co-_-------~- 5 
Hamilton Watch Co___---~-- No par 
4% conv preferred___.__--~-100 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac _----- No par 
6% wproferred.._................- 100 
Hart, Schaffner & Marx_----~--- 10 
Hat Corp of Amer class A-~--~--- 1 
4%2% preferred _.__--_-------100 
Hayes Industries Inc____-------_- 1 
OO GS ee 2 
Hazel-Atlas Glass Co___.-.------_ 25 
pO RS Ee rea 15 
3%% preferred_____.___-_--_100 
a ee eo 
3.65% cum preferred____---~- 100 
Helme (G W)- 25 
71% non-cum preferred ican 100 
Mercules Motors_____----~- No par 
Hercules Powder_____.-_-_--_ No par 
SS ee ee 100 
Hershey Chocolate___...._-- No par 
$4 conv preferred_____---_ No par 
Hewitt-Robins Inc____----------- 5 
Hinde & Dauch Paper Co_-_----__ 10 
Wiree Cn (C FE) The ___ ue 1 
Holland Furnace (Del) _..-.------ 6 
husmeuuer @® SUNS (A)_~----~------ 5 
Holly Sugar Corp_____---_--- No par 
Homestake Mining--....--.-- 12.50 
Houdaillle-Hershey com _-_---- No par 
$3.35 otetetred.. ...nnsannccce-s 50 
Household Finance com-_ _--- No par 
3%% preferred_______---.--~- 100 


Houston Light & Power Co__No 474 


Bonetan Ot of Teves v tc 


Range Since January 1 


Lowest 
8 per share 
iS%2 Mar 14 
44% Mar 17 
16 Marl4 
30% Mar 26 
100 Jan ll 


12% Jan i6 
6%e Jan 13 
19% Mar 11 
9% Jan 13 
14% Mar 13 
17% Apr 1 
7 Mari7 
37% Apr 3 
16% Jan 27 
100 Jan 17 


13% Mar 14 
105 Mar 12 
50 Jan 2 
x11% Jan 15 
168 Mar 5 
14 Mariil 
11% Jan 13 
74% Mar 5 
41% Jan 16 
28% Jan 2 
151% Feb 21 
345% Mar 18 
40 Mar il4 
13% Mar 26 
44% Jan 23 
126% Mar 14 
115 «Jan i4 
51% Jan 3 
125% Jan 17 
x101% Jan 2 
15% Jan 16 
20% Mar 14 
3% Mar 7 
14% Mar 11 
26% Mar 14 
133 Jan 31 
4% Mar 26 
21% Mar 18 
30% Jan 2 
112% Jan 22 
32% Feb 27 
24% Mar 11 
103% Jan 28 
324% Apr 2 
103 Jan 2 

94 Mar 31 


27% Mar 10 
104 Apr 1 
24 Jan 16 
100 Mar ll 
39% Apr 1 
55 Feb 18 
5% Jan 3 
119% Feb 7 
273% Mar 11 
61 Jan 16 
x102 Mar 5 
53 Jan 16 
106 Mar 4 
17% Apr 2 
3% Jan 10 
6 Jan 25 
35 Mari5 
12% Jan 13 
29% Feb 26 
102% Jan 10 
9%4 Apr 3 
31 Mar 28 
13% Feb 26 
41 Mar 20 
23% Jan 2 
159 Jan 4 
60 Apr 3 
64 Jan 23 
17% Jan 16 
30% Mar 14 
102% Jan 4 
22 Jan 14 
6% Mar 29 
86 Jan 24 
10% Jan 16 
10% Jan 13 
38% Jan 16 
57% Jan 16 


Highest 
$ per share 


25% Jan 6 
50% Feo 10 
Ps Jan ly 

Jan 2 
103 Yq Mar 10 


17% Feb 17 
8% Feb 7 
21 Jan 2 
12% Feb 8 
x17% Feb 3 
19% Feb 28 
9% Feb 8 
43% Feb 4 
18% Feb 
110 Feb 


15% Feb 
109 Jan 9 
58% Jan 
13% Feb 
175 Feb 
18% Jan 
14% Feb 
78% Jan 
47% Feb 1 
33 Feb 
160 Jan 
39% Feb 
45% Jan 
16% Mar 
51 Jan 
131% Feb 
x122 Feb 


Wn 


IMO WA 


f7) 
e 
~ 
? 
c 
~ 89 
mou 


_ 
i) 
o 
s 
~ 

“— 

i) 
an 


10534 Mar 31 
iY ve Jal 
26 Feb 

4% Feb 
1642 Jan 
31% Feb 

140 Feb 

6% Feb 
26% Feb 

36% Jan 

124% Jan 
35% Jan 
30 Feb 

104% Mar 11 
40% Feb 11 

108 Jan 22 
98 Feb 5 


ROnwnc 


Nh 
mh OW Oo 


32 Mar 31 
105% Jan 20 
30 Feb 7 
103 Jan 6 
49% Jan 2 
57% Jan 24 

7 # ‘Feb 6 
122% Mar 4 
33 Feb 15 
71% Feb 11 
104 Jan 25 
61% Feb 21 
108% Mar 28 
24 Jan 10 

5% Feb 5 

8% Mar 27 
41 Jan 2 
16% Mar 6 
33 Jan 10 
107 Mar 5 
14% Feb 10 
37% Feb 18 
14% Jan 6 
49% Feb 3 
27% Mar 5 
163% Jan 27 
70 Feb 5 
75% Jan 7 
21% Mar 5 
38% Jan 6 
105% Feb 27 
27% Feb 3 
8% Jan 10 
89% Jan 
14% Feb 
14% Feb 
48% Feb 
63% Feb 


Way r Wh 


Range Since January 1 


Lowest 
$ per share 
34% Apr 3 
16% Mar 11 
17 Mar 31 
10342 Apr 3 
105 Mar i12 
21% Mar 19 
160 Jan 27 
33% Apr 3 
8 Mar 20 
x98% Jan 14 
38 Jan 13 
6% Jan 16 
x30 Marlo 
26% Mar 13 
100 Jan 13 
373%4 Mar 14 
106 Mar 3l 
56 Apr 3 
187 Apr i 
17 Jan 16 
54 Jan 16 
131% Jan 10 
76% Feb 26 


125% Mar 11 
22% Mar 20 
29 Jan 27 
25 Jan 3 
23% Mar 15 
16 Mar 7 
22% Mar 21 
35% Jan 23 
15% Jan 16 
50 Mar 28 
QR’ Jan 11 
x99% Mar 27 
86% Jan 13 
168% Jan 16 


Highest 
$ per share 


39 Jan 11 
19% Feb 4 
19 Jan 22 
112 Feb 4 
108 Jan 30 
24% Jan 30 
160 Jan 27 
39% Jan 6 
10% Feb 3 
100% Mar 7 
12 Feb 8 
8% Feb 11 
35% Jan 8 
30% Jan 2 
103% Mar 11 
42% Feb 13 


10742 Feb 13 
68 Jan 29 
165 Jan 22 
22% Feb 8 
63 Feb 5 
133. Mar 1 
— te Ss 
132 Jan 30 
29% Jan 4 
32 Feb 10 
29 Jan 29 
31%Jan 2 
19 Feb 3 
25 Jan 25 
435% Apr 2 
19% Feb 1 
56 Feb 21 
32%, Apr 3 
103% Jan 20 
94 Mar 6 
223% Mar 28 





Range for frevious 


Year 1946 
Lowest Highest 
3 per share $ per onare 
20% Sep 3d%q Jan 
4542 Sep ol Jun 
16 Nov 27% May 
2642 Nov 4% Jun 
99 Sep 112 July 
10% Sep 15% May 
7 Oct 11% Jan 
18% Sep 21 Apr 
8% Nov 22% Jun 
14% Nov 26 Jan 
17 Sep 29% Jan 
7% Dec 17 May 
38 Dec 6742 May 
15 Nov 24 =May 
78 Jan 141% May 
13% Dec 21% July 
104 Dec 109 Dec 
48 Sep 71% Apr 
10% Sep 14%, Apr 
x170 Dec 200 Apr 
13. Nov 28% Apr 
8% Sep 16% Apr 
74% Dec 90% Aug 
x35%4%2 Sep 47% Aug 
27% Oct 40% Apr 
156 Oct 182 Apr 
33% Dec 52 Feb 
39% Oct 56% Feb 
42 Jun 54% Aug 
126 Dec 13542 Jan 
114 Sep 123 Jan 
47% Oct 80% Feb 
124% Nov 132 Feb 
101% Dec 103. Dec 
15 Nov 29 Apr 
21% Nov 40% Jan 
2% Oct 73%, Jan 
14% Oct 2334 May 
245% Nov 48 May 
137 Oct 150 Apr 
4% Oct 11% Feb 
20% Oct 2642 Jun 
29 Jan 47 Jun 
101 Oct 132 July 
32 Nov 492 May 
24% Oct 46% Apr 
105 Oct 111 Feb 
32% Nov 60 Jun 
102% Sep 118 Jan 
96 Oct 104% Sep 
22% Jan 42% Apr 
102% Dec 108 May 
100 Oct 106 Apr 
36% Oct 56% Jan 
53 Dec 58 May 
5% Nov 8% Jan 
116 Nov 151% Jan 
27 Nov 4734 May 
59% Nov 88% Apr 
100% Sep 107 Mar 
50% Nov 71 - ee 
105% Sep 113% Jan 
19% Nov 43 Feb 
5¥% Oct 16 Jan 
5¥% Oct 12% Jan 
30% Mar 5412 May 
12% Oct 274 Feb 
28 #£=Nov 4042 Jun 
101 Nov 112 Feb 
12% Dec 13% Dec 
33% Dee 35 Dec 
13% Dec 21 Feb 
40% Oct 64 Jun 
22% Nov 34%, Jan 
158 Oct 18812 Apr 
55 Oct 7 Feb 
61% Nov 105 May 
20% Dec 2034 Dec 
30% Feb 547% May 
102% Oct 111 Apr 
23% Dec 52’ Apr 
6% Oct 135g Jan 
80 Nov 108 Jan 
9% Sep 30% Jan 
12% Dec 134% Dec 
31% Oct 78% Jan 
56% Sep 78 #May 
Range for Previous 
Year 1946 
Lowest Highest 
$ per share $ per share 
35 Nov 40'% May 
15 Oct 24 Aug 
17% Cct 26% Jan 
103 Oct 119 Apr 
105% Jan 109'% Apr 
20% Sep 34°4 May 
15142 Nov 170 Aug 
33 Nov 6042 May 
8 Oct 163%, Jan 
99 Sep 106'2 Jan 
8 Nov 20%8 Apr 
5% Nov 157%, Jan 
29% Oct 36 Dec 
2842 Nov 51 May 
101 Nov 109°4 Mar 
4142 Dec 44 Dec 
103 Dec 105'%4 Dec 
61 Oct 90 Jan 
169% Dec 192 Aug 
17% Nov 387, Jan 
46% Sep 72'4 Apr 
130 Jan 139 Apr 
76 Sep 106 May 
123 Nov 146'2 Jan 
22: Oct 39'2 May 
26 Nov x43 May 
21% Sep 41'2 Apr 
22% Oct 37%2 Jun 
18 Dec 40 May 
22 Sep 34% May 
34% Sep 56 Jan 
12% Oct 283%, Feb 
46 Nov 52'2 Apr 
2 Sep 35'2 Jun 
9942 Dec 11142 Jun 
78, Sep 96 Dec 
14 Oct 2n ar 





For footnotes see page 27 



























































Monday, April 7, 1947 
E 
L & FINANCIAL CHRONICL 
THE COMMERC CORD ange for Previous 
ear 
Yo K STOCK RE Since January 1 Lowest Highest 
oO R STOCKS . penn Highest er share $ per share 
2 (1878) NEW V YORK STOCK nee $pershare $p 47 July 
" Sales for _ EXCHANGE Par 6 per Mare 29 Feb 5 24% a 60% Feb 
4 
PRICES day oT the Week $  32%gan 13 38% Feb 283 _ 25 Jan 
UE urs nee 5g Fe 
LOW AnD HIGH Or elaubie — 3 P pn share exe Howard und Go__-7-=--—-———-—.8 wt Jan o 1336 Mar 3 ae Sep 45¥2 May 
Tuesday Apr. 2 share 3 Howe Soun INR itewiveninn 0 9% Jan 43% Feb 3 % Oct 34%2 Mar 
Monday Apr. I er share $ per eae 1,800 udson & Manha eferred___.-- 10 37% Jan 14 0% Feb 13 14 Va Oct 49% Jun 
Saturday Mar. 31 er share sp fi 243, 243, 500 H non-cum pr d____No par Jan 13 20% 2 25% 10% Jun 
: 5 5 > 7 5% m Lt 16 0 Jan *, Se a 
ershare —_Spershare ——_$ per shar ne or acd 300 Hud Bay ‘in & ‘Sm Ltd_—- Saba; Bou Mar 18 30, Jan 2 2544 Out 
$ r share 4 RS *24%4 ip 37'4 1 5's 078 2,500 nag Snag Ah gaeapeneememns 6.66 5¥2 Jan 16 
pe aly #245 + Roy 3634 im 5% B 11% 11% 9200 Hode an 4 
#. 71 7: #51 38 ; : +273), 
37% 38 “an. 6M Dale 7% 379, #3734 1 — Hupp Corp--- - Ye Apr 
dy 55s ar 1042 3 38 oT™ 175% a7 14, 1,900 8 31% Sep pig yd 
11 a2 3742 38 _ 4 1758 ba, 221% “at "534 I 20 35 Mar 28 = ned 1 ta 7 85 Jan 
38 38 '2 174% 1734 21% 215% ies renee Bipat 20% Jan 13 Feb 7 99% Apr 
ie tear 2158 21% 5% 5% is en Ng te Da pea 100 43. Jan 13 33 Feb 10 Tih. Dee 37% Jan 
21% = 534 534 one Illinois a, oben , ae can 93 Jan 7 ro Feb 7 “2? Oct 16% Ke 
6 ‘ 10,7 > ea ae seen 15 Jan 03; Feb 7 4 36 ay 
35% 35% 300 FAs gg mn ~ A eeanet tie taints alk 2% Jan 
“2 ’ a series A__-- 8 a Y% Jan % Sep 22% 
. ®35 1 35 '2 25% 26 20 Lea bby Speen 5 ly Mar 10 30% 17 11% 54 Jun 
a 35 *35 Ye yet 25}. = *47¥. 4914 240 mE, BH #.. ~~ > a par RB on 14 + do he 17 36 on 151% Jun 
35 35 aot 25 1% = = a, €h  — ae Indienepelis camels he pennant” PEE ~ age 4 133 Feb 4 168% Mar 190 ous 
2542 255% 4747 £9334 96 e191, 2 "OM 9% AY ae: r 115 Mar 180% Feb 18 % Sep 44% 
‘ 7 HOLID 1,200 1 Rayon _-No pa ar 11 33 ¥2 2% Feb 
93% 96 hh 195. 19% . "4 9 Pi “2634 ~ : GOOD FRIDAY 3,200 ieenaseetnend See 100 ‘= a 25 bw en on 13% md aia May 
*93° : 2 ' 9 9 27 2i 13 3\e 200 gee ferred -__-.------ No par y 13 rf 7¥%e 9 May 
#195, 20 1 935 86 1 vo ee -erre sen 14% Jan ¥% Feb 8 5 
rin 9% e..., 27 1346 13% as, 4312 a ist, cs one Sian eine Gabeer ree 7 bs fame 50 * Jan ; 105 Aug ~ » 4 
27 27 13% 13% 2% 434 M4 118% *117'2 118 vy Inspiration Inc_-----~~--— 40% Mar 08 Mar2 % Dec 13% 
2% 1814 178 180 2.400 shares Ctfs No par 2 4% 1 5% 20% Feb 
*131, 1342 4334 44 1187s ; ll 180 ' a2 , I ee 105% Fe s 7 Feb 1 Oct /& 
; : 116 £178 35% 35% 200 n ical Corp _100 r 2 10 Ye Oo Jun 
433, 44 116 116 78 180 35% 36% st, (161 a ee ee 5 Ap % Feb 8 Jan 25 
j 178 3575 1612 ke 2.800 referred ___ No par n 16 13% 195 2 Jun 
116 119 *178 180 35 Ve 36% 16'5 16% eT1, 9% , 442% Pp SOO hie cement ar 11 Ja 8 225% Feb 13 66% Nov 10 
bad is : : 2 ee ’ - f Apr 
178 180 3534 36% 16%, 1635 1%, Te 315 4315 es senna Nos 200 Mar 1 8844 Mar 28 % Dec 202 
: y 4 3%2 2 - 1,400 Iron ._.---- No par n 33 : 27 175% 15% Apr 
35%2 36. 16% 165% “75, 71s 431, 4314 109 Interlake hine__--~- 70. da 184% Feb % Oct ° 
ki a: - ; * 2 0 ; ess Mac No par n 21 1 6% 
16: 4 18%4 y a 778 43 43 42 ma 715 109 107° 5% 4,10 Int'l Busin Harvester ———-* 100 17642 Ja 10% Feb 1 
&75% 7%, Ly 4314 7% 109 107 5% 5 8 51 200 palin gas teeth 7% Jan 13 e 45 Jun 
41% 411, ‘ eis 109 *107 Hy 54 5 123, 12 ote 8 5,400 eee Seer pa Se oe ee 8 25 % Feb 8 27 S 4 101 Aug 
*107'2 109 aad 548 atts 12'4 = 215 *208 ¥2 “a7 370 Int Hydro-Elec Sys ¢ 5 26 Mar li a8 “Jan 29 2 Ost 11% Feb 
- 2 = *908 A 86 12 ‘ 100 — , 17 4%, Vg -Feb 
5% 5% 12% 12% e007 215 — 8734 3 6, Chem___ 872 Mar % Feb 8 42% 
95 207 2 87 4 #18242 182% al Min & _100 14 5% 28% Oct Feb 
12'2 12% 208'2 210 8612 87 2 183%. : gs eS  o — 4% Mar Ye Feb 8 148 
: ba 182% : 934 8 2,200 n we eet agro a ana 1 : 11 36 Ye 133 Aug Y%y Dec 
210 216 | 87 8712 183 183 93 95% o 4% pre ining Corp_-.- 31% Mar 136% Apr 2 1 Sep 55% 
ST% Si% 18214 18342 9% 9% ny 2842 28% 400 International ee Ne m50 «13342 Feb 19 Jan 2 38% a 
2 4 2 «28% = 53% Ja 95% Oct Vy May 
183% 18344 9'e 9% 28%, 2874 1% . o1% —_ int, Hieney e CRGRES-— 2-0 = 45 Mar 14 Feb 8 26% 
: a Ee de 105 1% Nov July 
9% 93% 34 2914 o 8824 87) 12,500 - nok ee gi 15 %Jan 8 Feb 18 1 125 
2834 *871 : 43, 5 130 Preferr 1 Paper Co. ar 103% 16 16 e 101% Sep Vp July 
2844 29 *S742 8854 5 5M 32% Internationa LT: Nop 12 Jan 16 116 Feb 20 % Sep Jae g 
28%2 28% 88 8B 47% 5% Ve 32% 33 «136% 7. a cage SE N° 00 106% Mar 24 are 5 Sy ee = 
B71, 59 24% 5% saa 3213 rh £135 > 200 ee Se 100 Avr 1 58% 0 36 Oc 60% Aug 
Y ‘ 32% : 13642 13642 6142 47% Inter Ry ae 50 p 42% Mar 2 %, Nov - 
Sie 5% 3244 32% 13612 71, 475 sn 2,100 referre No par n 2 . 39% 42% Aug 
2 135 0" 4714 8 353 10378 no 5% Dd BI. ate sentria 372 da 50% Apr 2 Dec i b 
32%3 32% 135 135 7 41% TZ; 105 103% 1 tional Sa =No par Jan 16 7 $7 31% Fe 
47 *10375 234 13 00 8§=6©Interna Ss SEC Res 25 41% Ja 40 Feb Ye Nov 
133 135. a7¥2 4842 *10378 105 « 13 Vs oy 110 1 ternational Shoe ommon_._-_- 38 Jan 9 34 Feb 11 14% 31% Feb 
— Li *103%— 105 1348 09% 110% 109% 110 os |: SeReeeeaniele a ET YeMar15 $1734 Fe 14% Nov 50 Apr 
, 13 *109%4 110% 303% 52 eee 13% 17% Feb 11 Y, Dec 
*103%s— 105 13% 13% 110 5 50“ 28 % preferred ___ No par ri17 = 23% 34% July 
by 10 *50%, 52 #403, 41 7% pr Teleg_..... 13% Ma Y teb 11 % Dec 
*I3% 13! 109%4 110 I 50 3 40°%4 3 --- ‘1 Telep & No par 3 26 % 20% 0 Aug 
50 40% 40% 3g 4934 Intern’! | ae 2234 Apr 3% Feb 19 Ye Dec 5 
*109 110'2 #50 54 . 4014 5032 496 17,900 ign share c __.No par Yq Jan 24 23% 24 39% 163 Jun 
*50 oe 40 40% win 49 oan 40 SZ by 1,800 1 aan Dept seal A No par con — 26 42 _— 6 141 Dec 
"40% 41% 472 48 — #32 © 40 13%, 14% 13% 14 500 Sakertene i taienamnttit 143% Jan 2 150 
472 = 2 232 3942 14 14% 141, 14% 1¢ sss e 200 Island Creek Coal ---------- ee 
“Tats 143 14% dts 14% a 28%, 2% 22% a. $6 preferred —_--——-- 24% Jan 
: 1414 2 2 lg 22% “Zo one 
45 > 23 2243 2 41 % Dec July 
or 241, "2324 224 224 41 41 7 152 13% Feb 14 ° * Dec ee May 
*231 2 2 23 411 150 Jan 16 4 10 59% 
e 23 oF LY 41% 41% *150% 152 9% 8 104% Feb 45% Nov 14% July 
<2 42 4132 41% *150%2 152 F L) arg ea x100%2 Jan 9 53. Jan 2 107% Dec 114 Apr 
61501 152 “oem 3s +190 Seeey Cont Pw Wit Oe lose  at% Mar 17 110% Feb 24115" Oct 153° Apr 
2 : pone gh ie 6S ial athe 742M 34 Fe 
10% 7% 10 1.090 Jewel Teno Tne Ropar 121," Mar 25 137% Reb 1 14s Oct 63% Des 
10 102 102 ’ 0 44% : Corp com__- 11742 Mar 2 95 Apr May b 
10% 10% 102% 1021 . 48 ' 9 idly nue ee pier emma 100 4. Mar 8 66 11 109 150 Fe 
; 10 103% 02% 103 7, 48 43 a. Cees preferred ~_____- 12% 5 28 112 Jan 140 Mar 53% Feb 
*10', 105% 103 103 1 48% 47% 7 *108'% 110 100 342° hnsen St ets: ae eee S%@ Nov y ay 
’ 2 10842 = *11 231% son & Jo ere -100 ckeut a: te 31 108 M 
*102%4 103'2 49 49 oe% less 108% *121%3 123! 1,200 John fered ser A_ oe os g Feb 8 Sep Apr 
5 . 2 4 9° 123 = 19°, ’ % 2nd pre d.._100 3% Jan 16 3 18 99 34 Pp 
495, 495, #1081 109 108 % 122% 122 9 *117%y 1 1“ . pees 4 icage’ RR stampe oO par 32% Ja 101% Feb 18% Oct 
"125 125 lit lithe *117%» 120 er 110 111" 9.300 Jones & Laughlin Stee —-— “100 25% Jan 3 35% Mar 31 
12 ort 117%2 1172 6544 66 11142 *110 8,300 ref series eae ae 2 
*11714 = 2 6544 65% 110 111% cane 140 one 7% * 600 of Ps Co : wa; 
j 65 11115 *110 aoe " #1927 140 343, 35 oe 983, -14,700 Joy Oct 36 May 
ce ne a BEM K 7 mame ToT 
35% 3 °s 33'% 2 Ya Mar is 0% Jun 
| 298% 987 Bata 38% — oe & Furn_.-—_- oe care il Bee  @% Jun 
32). 35 34% 400 ee en ee & Lt Co 100 107% Mar = ve Feb 11 = ¢ Sep r+ Ye Feb 
a a a . /8 
“—_ ae he RE 15 Dec 34% Jan 
12, 18 1 «8 100 3.8% Pcity Southern ______ “100 49% Jan RE 2 di Sep 30. Jan 
18! 18% 18% own 106% 107% 7 eee preferred_______ ee, “ra Feb 7 11% Nov | thao 
f : 2 , #10614 Lee = 70 O---------_-. e e 
id, in tem einem sare ween a 3 lewserac at sole bees eee Ede 
*10615 10742 225% 23% ° 51% 51 . : 1.400 Wee oe ar 44% Mar 49% Feb 13 21% Nov %, Dec 
*106%2 107'2 24 2458 51 51 15% 151% , ee eee ot Nop 0% Jan 23 % Feb 13 Dec 108 42 
#15 15% 1 4,900 tt Copper ___ ar 40% 16 27% 108 2 9 Jun 
240-24 °51 52% » ge: <i +s 24% 24% oe eas Co_..No p 22% Jan 16% Feb 13 5% Feb =. Soe 
*51 53 °15% 1554 otra Hea = we 1842 19% = Sere abr or ey titgglper a ee ‘woes = oe 3 Dec = 100 
: : > - 200 -Clark Corp. 100 107% 4 20 82 6 Jun 
"15% = 15% 24% 25 ca. wee tng 465% 471% : Kimberly ferred. -___- 6¥2 Jan 1 Jan 6 t ¢ 
75% 2,600 v. 2nd pre z 16% 2 85 26% Oc 1 Sep 
258 25 19 19% Any 47% py gm 42% 43% 4% conv. ee - 94 Mari % Feb 13 c 10 
97 Ms 390 R) Co__-. ar 7 4 33% Fe 96 De 5% May 
18% 19 4624 475 a3 % 43 \4 *42%4 43% 2434 24% 00 Kinney (G ferred __.____ No p 291% Jan 1 993% Mar 6 Nov 45% 
472 47% 42, 438% 43% 25 25 3S 109'2 109% 1 A pss oe alms 10 97 Jan 11 - Feb 5 33 6212 May 
, a! 2 20D i 0 Inc__--__- 100 6 39 43 Sep 5a May 
. 25 25" caer 109 ee on “16% 17% > Koppers Co ST Jan 1 b 4 L 6 
, 2 eee peta 00 4% series_ 10 34 59 Fe 43% Oc 
25% 25! 10914 109% 109 %2 17% *16%4 17% °75 76 7 a ad seagumengamenans 8% Jan 1! n 3 
¢ omnes 130 S) Co._.._- ar 48% 50 Ja 
*10914 112 17 17 16% 6 76 76 "30% 30% eg Pe Spaces Nop 45% Mar 20 
"i : -—- % °30'2 31 V. 4,900 Ao® 2 epmmemrea. No par 
pe 8 76\ + 1 yo re 9814 = te th = Kroger Co (The) ~~~ --_. for Previous 
5 ;- 0 2 
— oo °98 = 9812 3644 3634 ele Silo 51'% Bacar 1946 
*98 9 4 36 3642 1 5134 51% 71 4642 46%, L Highest 
352, 353, 5215 51% 51° °47 M2 e January 1 Lowest hare 
5134 5134 aa 4634 46%% 46% STOCKS ocK oe Sine Highest $pershare §$ pers sd 
4642 46%, NEW YORK ST aanee $ per share Sep tr 
Oct 
Sales for EXCHANGE $ per share b 3 5% 14% 
tiday Par 7. ¥e 11% Dec May 
LOW AND HIGH SAWednesday> a ta yo 4 so ec oc - lig Feb 260 14° Jan 31 36” Bep 20% Sep 
> 3: a ht Co...,--.... 11% ~ Jan Nov 34, Apr 
Tuesday Apr. 2 Ape $ per share Laclede Gas Ligh Pesos Mex ; r25 44 13% 102% 
Monday Apr. I Ai $ per share P 5,100 a Conschid 6% pid___75 oper” Sr ieee oe oo. . oe 2 Apr 
Setertay Mar. 31 € wer share $ per — BYs 85% o>. toe Co (The) eee oe So. so . ie ee eet 
a ee 13° agi, a 4044 “400 Kane fe ipreterred == 3 a8 Feb 26 30% Feb =~ ii” Jan 
53, 53% oe "13 13% 404 40's oleae ht one by A & Tire ~--—___-____- -3 27 Feb 20 101 Apr 2 10% Nov 5534 May 
1334 1334 a 405% 40% a 134g 13'8 “5332 55% _ _ 700 pk (James) & Sons ome 99 . jt 13 12% Feb 7 34% Sep 17% Jan 
4058 405s 123, 13%, = es *54 555% 43 1,600 % cum preferred __-_—___ --10 10% Jan 13 44% Jan 6% Sep Y% Jan 
« Pe te 55 8 2zars 4 48 Fs 3.85 0 ation Co__ 7 Mar 15 7 5 ad 
en a or ae 200 Lehigh coals’ Navantion Go 50 GiaJan 138% Feb 1 43% Jan 8” Ar 
*93° : 48 2 %, 28 ¢ Lehig “9 Sc oeilapamatats 2%, Apr 3 5 ees +4 
, 483, 483, 28 28 V4 2778 ‘ 100 101 1 11% 509 Hey RR ..... . 2'4 AY “Sa 1814 Nov %, Apr 
‘ 99 bs 1% il “8 = ee eee —e- Sa 2 oy gee 13 15% 
= wz “99100 + I + Tim 3% vane i ee Seer = eS a 3 eS 3 6% Oct cae al 
1 * 38 , % 6% oe ee a Non- 68... 40. i738 Apr < ’ ct 
eek 39% 39 . 6°s 65% ce 2% a aoe 6,700 oS non-cum a pid____No par rig % Feb 10 ri Oct + May 
Lor 67, 65% 6% 23% 235 os 8 63 nOgLL 63 1'800 50c non-cum is x43% Mar 26 50% Jan 6 ay Nov 44% Jan 
21, 21. 26 Res, *28 = 49% x20 2114 Ee tp (The) -......-.... 5 17 Apr 3 — Feb 8 o * Nov bade Apr 
*35 497% “$3% | 9090 a: 3h Sei ae eee ino te Coe com eee. nee 11 59% Feb 10 10. Oct 37% Jan 
24%, 243, 734134 “™ 12 45% 46 700 senor Ghante Corp_-—__- ss__No par 49% Mar ooo | | Soe 102 May 
#73, 8 as 45'4 4614 a 171% 900 Lern wens Ford Glass__ 7 9Ve Jan 15 35 Apr 3 3 Sep OV. Mar 
- 45 45% 18 RE 2,700 Libbey Owe: Libby --------~- 29% Mar 15 mien 2 OS lS ee dee 
4514 455, 18 18 7 2153s 22 <; +g Senceniye a Seana 5 - 8 96% Ja 183 65%4 Ap 
5 455 a 18 . i 22 Sd ; 00 9 ap bencwnuye BR Ree Y% Mar 1 b 10 c n 
1% iby ‘a ee 21% 21%, 34° 5434 ne ae "1300 Lite UE ae Myers Tobacco." 35 184"; Mar i eR 3 ae = ie 
#213, 293 ty 2% Mey » 107 : bs ee ee Wy Mar , 17 
=m” we 5234 54% ae. coe ae — “— ig og AS epee woe Masa © Pe 3 43 Feb oe be 
+4 103. 1032 10" 34 34M, ‘ 3 By 89 8814 88 2 300 Lily Tulip Cup Wks es No par ao Mar 11 562 Fe 5 27% y 43s 
EN +44 anu aac 88 8814 ae 186, 187 .S ae ----No par Saueban it oa. 2 > ae Deo) «120, AUS 
“a , 88 h2 ; 185 18642 "372 35 pot ee No par ” Mar 10 30% 93 
8E'2 88'2 185% 185'5 “185 39 39 *53%, 55 1,000 il Refining Co_____. ar = 24 109% Feb 4 5% Jan 
5 2 39 p- 55 Vo 53%; co a ne On) No p Y% Jan 11 45" r 
185 185 #38 40 43? 5 *53% “ 50%2 50% Y 1,9 Carbonic Corp 100 102% 18% Dec 41 Ap 
-e ‘54 55 501> 502 v0 "2 HOLIDA — oo. 20 y 
ian, i Sate ate 50 51% o8¥e 451, + be GOOD FRIDAY 700 342% preferred _ : wieiiean te 20 — = 25% oad 94 4 
\, &5 3 46 2 ‘ co. aa" , n 13 y 39 /, 
46%, 46:2 “ag 24% aes oat “104% 108 “108% 106 cane erate. Alverath Corp.--.-———_-1 70% Mar 1? 70% Feb § 17% Oct 354, Aug 
46 "2 243, 24'— 24's *103%2 106 1 -~ 3 8 200 Loews Inc Cement Corp a No par 17 Mar 17 22 ‘2 Jan 3 x20 Dec 197 Jan 
4 198 *104 106 = 18% 1734 i 2'200 Lone Star A pret ee No par 19% Apr 3 = V2 «a 166 | i. 32 % a. 
| *10 : 34 18% 18%2 921 2314 23 711. 1.400 Long Bell Lu STS 10 167% Jan 6 17 Ys Jan 31 24% Oct 12" May 
| 18:18 ia sae 23 23%2 71. 71 . i 3,800 Lorillard Mls. came emeameet: - aa ? eae 2s 45% Oct 49% May 
23% 2334 7 71 18 “8 7% preferred —-___ A____._No pa % Jan 16 18 20% 10 
231% 235% 7134 7134 71 18 1814 18%4 1914 191, ‘ 20 lie Gas & El A___ 50 46% Ja 26% Feb Dec 0%, Jan 
> f ; L Louisville PR Gy: % Jan 16 27 97 3 
72 72 1734 1814 18 195% 19%, 197% 216742 16915 400 Louisville & Nashvi San ht | 18% 31 100 Mar 14 Sep 
#18 19 9. 195, 1912 a 168 168 2O7Y 28 1,409 tein (M) & Sons wabiate. 100 97 Jan 20 Mar 6 — 
192 19% 169 ee Fh 274 2734 pty 4g 8,500 “ie cum EG serie A. 10 14%Jan 2 — 
*168 + Sh 2738 27% BAG, 48 \ 48 48% 29 22%, 150 Lukens Steel Co____________ 
*27Y%q 2734 48% 4914 4% hog 2915 22%, 2294 4915 100 1,500 
£48% 493, 22% 2274 22's 100 . #99 100 18%, 1814 
2297, 2335 100 100 100 18% 181 185% 
100 aoe 185g 185, 18% ~ 
*18% ‘4 
For footnotes see page 27 
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Saturday LOW AND HIGH 8 
Mar. 29 aens Tuesday — M 
$ per share $ png Apr. 1 a Thursday Friday s Ss 
*3 ; are $ pe ries Apr. 3 ales fo TOCKS 
37 28% aT 37% Ag r mare $ per share edrchine : Apr. 4 the Week NEW YORK STOCK 
S242 52'2 51 158 145 158 37 % 37% 37 391 per share Shares XCHANGE Range Since Janu Range f 
37% 37) 52% 5234 513 145 158 145 5 Ye ; Lowest aryl ge for Previous 
108% 112. 36 36% 51%4 52 ‘52% 53 a 300 MacAnd Par $ ee ms 
es le ©1084 112 —_ =. 3636 Si% Sl% gt eatetaalna 10 per share _—§ per share a Highest 
8 1355 e. } 112 : 25% 35% 1,2 oe 34 Mz § per sh 3 
19 ¥2 191% ly ] 2 ‘3 13% 14 — 112 107% 1] 1! . 1 ren Mack Trucks Inc ee ae 100 140 — = 2 Jan 9 - — ° yore snare 
Be iy Bet GN iy BBS Re ie My @urohine———netee Sdn 2 dem ree eS = ore 
*420 510 420 ; 16 16% 4 9% 19 19% 100 ’a% pid series A_-_-__- per = 35's Apr 3 6% Feb 8 38% Oct = a= 
i i Re, ee ee i i * sate Eta Stsdec——aicaee Hg Hee eT” Mav gate Ost Teh Jan 
Ra Ay 2 14! 141 9% 10 93 *420 510 H 3,200 M ae 3 Feb 26 , ar 28 106%4 O ewe 
28% 2942 conye 251, "14 14% 934 10 ‘934 10 OUIDAY agnavox Co (The)-----_--___- - tntien i Bees 111% Apr 
ier? 26% 29% 28 44% 144 14% ae eee SemOaE 40 Mahoning Coal fn Ca....--3 fae See 2 12% Sep = -x17%4 Nov 
*25% 255 mm . 2 28% 29 8 0 Manat o----- 5 aJan 6 173 16% Se 
Sie 25% #25 % 255% 25 4% 3% 4 26% 28% 1,100 Mandel —— Co__--.-----_--- : Mr. ajo ond 2 13% Dec 173% y= 
7 3g 73 by sus 1 2955 a : 4 : Se name oS 98 ur 15 12 ino. an 20. 0 Be 
et rt 200 Mahan hig ie ETE Hine “te oe B * aus 
#12 enh , 7% vk mi _ racaibo Oi] Exploration... ; a, ; 
32% 32% 11%4 12 119% 118 os Ye Te 0 (Mae ae $ 27, Jan 16 32%) i. - ato 2eu. gan 
ae ae 2 SS Et Red Bee Te | 
30% 3034 30: ani? *110 110% 1 < 30 ¥. “67, eS ORI 7% N as owe a8 ’ von 
p , bo $ 2 10% s 30% 790 4 Mar 17 i ot -: 
+ +4 185% ae 29%, 30% aie 110% 110 ra 3,100 Market St Ry 6% prior pf var: S 7¥4 Dec 11% Feb 
53% 53% =” 13% 18% 20%, 30% 2994 295 90 Marshall Field & Co pid----100 112 M shin 11% Feb 
30 30 53 53% a” = 18%, 19 a. ae 420 4 f!a% | preferred_——-----—- Noor. Midna utrawd Bee 
we” 29% 39 ao 20 30 A 2 - °51M 52%o 1,600 — | pany |, eengnmmnere ae | 109 Jan 20 tie = a 305% Nov se _ 
F 0 ‘ 2 29 . , “a9 2 3 ‘ in-Parry Corp._._......No wa 3 ar an 2 q A 
45% 45% "a ae a = a a 29 29 ae roy Oop OR wo gar 43aJan . oe é w31 Sep 112% Mar 
°105 10554 104% 145%. 45 15% 63 186 “183 186 1.400 Master Elec Co____------___ No par 5142 Mar 25 2112 Feb 11 125% 4 452 Feb 
“0 9654 951, 967 “104 = 106% 104 ; 108 45% 455% ! ee ae Alkali Wks_--___- Papen 29 Mar 18 35% Jan ; 48 Sep 73 _ 
3% «10% “10 Avg "95 963 : 104% 105 — 2] % preferred_..__________ par 2744 M V4 Jan 6 O7Y, "5 Apr 
2453 10% 4 "Q4 Vg 951 < 8 ° =; 00 Ma See em eee eee oree 1 ar 11 33 é ny Oct 4 V, 
sit fe dee dele aes dee Oat, 854 100 aay’ Dept Btores=———————— se Mar is “a8 Jan 102434 Sep 38% May 
ad 112 . 4 "46%. 47 ear’ ewe $3 nano | No 49° = 204" 
: 110 11: ; M2 46% 47 . .40 cum pfd__ par 103%, eFeb 8 , “a Nov 
°46 0047 45% 47 4 110112 e110 112" oo ee oo No par 94 on » He 4 103 Dee 12% May 
("28% 30 29% 29! "45 46 45 - rs - $3 preferred______________ No par 10 Jan 13 oat Mar 33 93% Dec oer 
°105%2 107%2 = *105¥, 10714 “30 29 V2 > sag 4494 45 a. $6 1st cum preferred______ Nopar 46 Jan 25 50 Jan & 9% Oct 7. =— 
362 3644 2444 07% °105 107", B+ 4 Ra 2814 2834 500 PENS ieee No par 10842 Mar 20 135 - ‘ 45% pe 55 on 
, 28% ‘3 we 4 107 105% 107 all © . an a 
52 5215 ‘ -# - 4 8 aeee ys 4 36% et g Ate = McCrory ‘Ween ace re pees > 415g Mar 14 : oT shi 7 Mar 
38% 381. 2 52 51 ; 28%. 284% COT § “2 3%% conv preferred___._.._.10 1 y, 48% Jan 2 
103% ce >. cone -9an 31% 38% oe um” a = McGraw Sg peppencemaemane - ma te eee 21 25 (Oct > 
£35, 235% 237 104 105. : 2 2 38% 381. 1: cGraw-Hill Pub Co__.....No pa 1 35 Mar “4 Feb 7 102} S May 
*28% 30 2B, 24% 24% 2414 103% 105% *203% 105 300 McIntyre Porcu  Seanggane Nopar = 27% — 6S Un Zi 122, Apr 
: B1Ye 21% Bi. 2914 98 y, <4 4 23% 24% 44 105 1,000 McKes pine Mines_____ 5 2Jan 13 32 Feb 30 Sep 46% M 
. ans 21% 211 BY 29 2281, ‘ 235% 24 son & Robbin --= 50% Jan oe 3 23% ee 4 
! 102% 103% eter sana’ £154 22! 284 29% 281 22: —as $4 pref s Inc..-__--18 3, 14-564 Feb + oe 48% Apr | 
. ‘ 234 1023 215% 22% 22% 28% 23% 2,000 erred____—__ 35% Jan 16 >. #, & ~ 7 
! 47 48 ‘ 4 103 103 ‘ 22M 21% 291, 000 McLellan Stores Co__---__- Nopar 102 3, on |S io 69, Jan | 
22 . 47V4_ 48% - £102 10334 * 102% 22% (06 M ores Co_--_.___- can. 2 198% a mer i 
) £2046 20 22% 22% ~“o ‘Se po Ae 3,200 ee Gn, AEE O.-—-- 5 8 ae 25% Feb 21 Se Nor 108% Mar | 
7 on s lp 5 no . ‘ Xe ees a J | 
7 Poe oem RE Se Bie 8 528 fats preferred — Cet gas Ko Re | 
63 2% 6214 ant 20%, 207 2,2 % 2nd preferred 10242 M 2 Sem 20 18% jun | 
16% 17 61 = 63 * 62M “62 65 : 8 00 Melville S .-quauieeaecmnenenaees 50 72 Mari2 1052 Feb “a Sep 30% Apr 
: 167 65 °61% 6 60 62! 1,50 hoe’ Corp- 2 >. aoe ee . ae io AU 
‘ °43 43 , 16% 167 ca 611% 65 ward 0 Mengel Co (The)____...._-..__. 1 5 50 Feb = 107'2 Aug 
P 43 43 (16% 17 cas a GO -65 20 o (The)____ 2158 Mar 15 5 43% Oct y, 
55 oett 6% 163 A # 5% ~F _aleeaaietamete. 5 25'2 J - 57% & 
€ oe ee Ee eee eS ‘2 ee gee Bee Es ae 
. b 4V, : hy a sveautite iinaen iin tA. 5 7 c Y, 
a2 Mite ae aaa 100% 101, 100% 101” 11000 Merch Min Trans wi Nope SRRMETA  GlteMarng SO we te 
*108 = 109 °108 a 42% 43! v2 100 M ans Co__ ‘aMar2000— 19% a 
8 7 2 43 ‘ ae erck & C ~--No par 1 g Jan 28 
16% 17 164 " “rs 108 108 ee aan 300 $3.50 pty mee ------~---- 1 aah + os 472 Jan 3 pote fg 32% July | 
*3634 37% 3 (3Bt 16% 165 ;' 7 Mesta Machine Co_________ No par 97% Jan 65% Jan 10 4 Sep ote | 
149° 182° 36! 36 34% 35% 1634 17%) 16% 17% 10 Metropolitan Edison 3.90% pfa-i00 40!2Marli-47%sJan 3039 De unom gly | 
*149 152 o> be v4 36¥ 1 4 35% 35 Y, ‘90% pfd_100 10 2 Jan 30 y » omy 
r 150 150 _ 36% 36% *36 35% 353 5.500 S vn 6 i —" oe "4 
12% 123 ' “150 1 37 +r rig - Miami Co 0 Feb 17 61% Jun} 
C 210: 8 123 3/ 52 *15 35 36! 2,700 pper 104 Nov Ys 
10%4 11 @ 12% 12¥, Oo 152 2 3 Mid-Contin 5 13%, 113% Apr 1 
) ae 105 M 2 12% °12! : 150 152% 600 ent Petroleum 2% dan 36 
57% 573 7/8 10%4 107 2% 125% *1OV “ Midland Steel Products.....Nop 10 33! 18% Mar 5 
) s 4 #561 * @ 11% #193 : 12% 12% 10 o el Products 2 Mar 11 10%) Oct 18% i 
111112 2 57% 57 4 034 115% ame 2 8% cum ist aeeteceel Nopar 34% 39 Jan 2 1 to 
) 1105, 111} 57% 56 : seu 87% 800 Mi st preferred_ “4 Jan‘ 16 421 31% Feb 45% 
53 53 1 4 4 *109% 1 56 56! ne inneap & St Louis Ry_..__Now 100 «149 moe 4 32 a | 
y 103 » 52 53 a il3 110% 110% 06% 57% 700 =Minn S ouis Ry_-----Now ,Jan 100156 M oe 62% Jan 
ee | Ht : 53 aes ; 2 199% 1104. °* 1.,500 - tP&SSM A vic... par 111% Mar 12 , mar 6 140 3 Oct d 
113% 113% : My 1034 103 v2 53% 63%. : 2 ’ Minn-Honeywell c_.__._No par 10 14% Jan 4 103 173. July 
113% 114 8 10% 103 53% 54 120 Honeywell Regulator _Jan 13 143 0% Nov 14% 
34 34 $4 1ls%% 11: : a 107% 10} . ‘ 3.20% conv pfd series A____10 3 55’2 M nd 9% Gr 
3334 34Y ¥2 113 %2 #123 O% 10% 2,300 Mi pid series A 2 Mar 24 66" Oct 263 M 
5% 5% oe 4 33%, 34! 113 %2 113% 1133 3 nn Min & Mfg ----100 110 Mar 20 wwan 7 5 Oct oe 
220% 20% 5% «5% 57 te 34 34% we: sa% 000 Minn Moline Power Impl___- Nopar 51'2M 114% Feb 25 105! 68% Apr | 
; 20 2 6M ; 3334 349 100 ower Impl Mar 7 595 5% Dec = 119% 
ar ina 20% os 5%, zs, 8 $6.50 preferred___________No pa 1 gy %eJan 7 40} 4 July 
y if. . 4 *41¥, i . 202 203 5% 57 3.500 . preferred_____ ¥g Jan 2 12¥ 0% Apr 60 
sate tase » 42% a% 4! 203% ann A m Pc eh tn ie alata etal Nopar 104 Yo Feb 7 8 Dec 
: Hy 20'% 203 3,700 |S ee ene Jan 13 1151 ¥2 Oct 185% M 
30 = 30 11i2 11% 11! : 41%. 41% . vs Mo-Kan-Texas RR_-----_--_Nop 10-28%. S% Feb 10 ad 
’ 30 4 11% 11! ? 41 41 4,000 0 as RR__--_- “4 Marll 34% 160 Gop 129 
58% 583 = 30! 144 11% . 7% preferred seri ----No par 3 ere wen 8 nd 
n a “ 4 573 4 304 33 111 ; 600 r series A 534 Mar 13 28 Sep 4 
"119 122 P 4 58% 575 30 31 8 Mohawk Carpet Mills.......... 100 195% 8 Feb 3 .. ow 
n *117% 125 8 58 1, SF 30 =. 330 1,800 arpet Mills__.- ~~ Jan 13 5 5% Oct 17% 
age 5 122 me 57% 577 at Mojud Hosiery Co Inc_........1: 20 255% Feb 7% Jan 
b 8 58% 5814 118% 121! 8 57-874 500 osiery Co Inc 41 Apr 3 a 19 Oct 
| 58 571 4 119% 119%» Re 714 Monarch Mach Tool___..__.._Nc 1.25 4 51% Jan 2 52 Jan 
n Ty 58 a 2 11742 119% 5,000 ach Tool___ 10% Jan 16 7 oe. Dee 7 
264% 2 572 58 i /2 , Monsanto Chemical Co comm No par 13% Feb 14 3 oe 
n 2 27 26 \ - 57 57¥, 100 o Chemical Co co 28 Jan 2 11% Dec 235 
54% 56! 2 26%%4 26s ” i a $3.25 prefer mmon___5 533% ‘ 32 Feb 17 1 3% July 
e 53%, 54 54%3 56% B4%4 56h 27-2734 27%, 271 6.100 ey Ward & A.-Nopar 115 sevil iin o 43% Sep 64 Dec 
zg 21% 21% at’ oe 54.54 3 OS 561, Bite 700 ~M Co.---Nopar 85%Jani6 64%, Feb 8 111% Sep 135% Jun 
« ; , 1 2 - 
» 33% + 241 oat 3 > = 21'% aa a +4 100 as ca oe Lines Inc____10 2034 J — = 57% Dec ot ino 
n <2 2 241 ‘ 2358 23% rat. 2 21 300 [UM Ee - % Jan 3 273 
g 18% 18% idle Oe 24.4 ae 2300-23 0 ee eee Se 5-60 53 Jan 7 57 sApr 2 20 Nov 30% A 
aes meee Ge Ye ie de ‘ ef a a ee Oe a a” ae 
) 131 2 107 107 4 36 a 2 1,30 eel Oorp___----.-- 2. gan 13 } ea 
p 371 ~ 2 13 1 8 13! . ‘ 105 > 107! 8 0 Muelle B Se 5 3 24 Ma Feb ee Jan 
2 37% 37. 373% 13% 13% Ailes A 106% 107! 1,000 ler Brass Co new _-------__- 21% Jan 16 278 H 35% Oct 34! 
y og 109 111” 3612 367 3682 37 13%4 13% 10 mg7_ prefer r- i... tt ae A lt 36 May 
: ; h., 50% 13% 14 109 110 109 110 36 363 600 Munsin erred__------------ No par a as Jan 1¢ 2042 Feb 21 14 Sep —) = 
oe bo “4G 42 _" 1342 1333 13! = 110 3,100 Murph Oo 1G ©) ae 5 7 — 16 106 E Jan 6 103 on 22% Jun 
04 '2 - 41 ? 3% 133 120 , Of << MR Be an 15 15% c 109 
55 «55 “ai a dor 40% a ae 20 ne eee a ee ge OR usa #6 oe 2712 Aug 
56 55 561, re array Corp of America__----_ 2. Sa 112 J 10 32% Oct 49. May — 
200 | 4%, Preferred. —————_--—---—_- s ao: of es eS 6S Jan 
yers (PE) & Bros. No par «BA Jan 686 Jan 13 ois Nov 220° Jan jf 
an 6 56 Jan 29 2 ov 5542 Feb 
od — Monday ea HIGH SALE PRICES _ He tra 
in $ ed Mar. 31 an 7 Wednesday T N 
st per share $ ve pr. 1 Apr. 2 hursday Frida Ss 
’ 17 » per share $ per sh Apr. 3 y Sales for TOCKS 
y ef 17% 167 / share $ per shar Apr. 4 : NEW YORK 
=p 25 26 6% 17% 65 - ° $ per share ooo ~~ aia 
pr "29% aes *25 26 one ‘ Sr 167s 17% 16% 171 Oper Mare Shares eo et Smee Somers > ms —_— 
29% 29% 291 =4%8 2 °249 y onan a a “— —— 
pr 15 15! 4 29" “33 3), Hey 25 Ye 24% —e 
- “12% ot 15 157% - 4 = *98%, 29 ae 25. 15,000 Nash-Kelvinator Corp fees $ per share § per share ecto cr gee 
*] t 4 12% 12: ; ‘4 15). 157 4 /4 6+% Pe Nashville Ch ee 5 14} , $ per share $ 
ie Sag 15 147, et 113, 1134 cs 15% 16% 800 National 2 St Louis_ 100 on + ° 195% Feb 7 13. Oct nage 
an *27%2 284 271 a 15 155 3 11% 117 10,900 N iil nguaammataa sac + sar 33 2934 Feb 1 ~ 25% Jan 
ay 31 Ye 27% °2 agi, (15%4 16 15¥ 8 ; ational Airlines____-------___-- 1 =. 27% Jan 13 > 2 Os ¥, 
awd “181 Rte 31% 31% on 26% “27% 28 97's 15% 1,900 Nat Automotive Fibres Inc__---- 1 13 Jan 16 so, Jan 6 27, Sep a8 eo 
an “23% 24 "181 190 ° 180% 190 arte 31% 3034 aaa "100 pomtrwne Aviation Corp eeu ; sb Me dan 28 14 y Feb 4 toed 34% Jan 
ee “23% 24 2931, °181% 190 2181 fe ational Battery Co____.___-_-__ 5 Mm J tee 20, Se Ye 
pr 124 11! 23'5 233 ° 181 184 4,800 N Ty Co---- an 15 8 =: 16% Feb 2 ; 49s dg 4 
40". 1% 12% 5 Avy 23%, 24 23i> ; ational Biscuit Co common__-_1 ; sé dan : zone ee 2 
ay 2 41% 41 115, 113 36 23% 24 --- 1% © common_---1 > eee seat ioe 
; 124 ; 41'% in 11 117 5 : preferred ---~10 27 Jan 1 : 20% Oct 
pr 12% 12% 12 41 41% 41) , 11% 115% “<-soaat ened  aeee Geen 100 : 84% Bed - 18 ' erie Many 
39% 40 12% 12 1'2 41% 41% % 2,5 ond & Share Corp_---No Ele a0” Nov a da 
f 39% 397 ; 12 12 ‘ 1% 41%4 5500 National C p----No “7 23 85 Jan 28 180 N ty 
un 15°%4 1534 -— 8 3914 397 } 12 12 121 7,000 an Corp--- oon 26% F 4 asety Gae 
1534 15% “2 Ly 39% 393 8 fs Nat Cash Register_.._____..Nop 10 11% J ? eb 13 22% Oct - 
~ 32% 303, 463 fs 155, 155 ’ 5 39% 39%: 5100 N . gister........ N “4Jan 3 1334 Feb 2 Ve 32% Apr 
Ee Ye 32Y, me 8 1555 15% 39% at City Lines In --Nopar 34 Jan 1 Peo: 7 9¥2 Nov %, 
ay 17% 17%% 173 . 32% 32% 7 1558 15% 5,400 Nati Beco nnn an 1 $ 41% Apr 2 21% Feb 
221 Ve , 2 32% 32¥ 2 8 . ational Container._____--_------ 12) Mar 31 Nov ; 
= oe Reis oF a, WB. OR ORY fo National Gylinder’ ‘Gai Gou-—"—-A 354 Ma Hoighge ? ook Bet Ae 
| 381 2 Y%, QI7 7 } : at Dairy Products_.___.__No pa 15% M 3, Feb 383 
an 2 39% * 381 8 21 211 700 =N yducts_.__-.--N ar 1% 17% Feb 2 —_ 2 
221 842 40 “2RL, 2 ational Dept ---No par 30. J 8 1 15 Oct 
ay 22% 223 38% 40 51,900 pt Stores_—__-___ dh =. = 
ar as 4 104 aR 4 122% 1 5, 22 5 e . 38 ¥2 38 39 National Distillers Products No ae rr ta Jan 13 20%. Sen 8 +t? a 45% ADT 
od 185° 138" 30 30% 10% | 30¥. 104 104 01034 106 ee Se gan 16 22% Mar28 10% Nov 32% AUS 
eb ey 185 185 i” wm 30% 307% vey 900 National Gypsum ping...--Nopar 3742 Jan 2342 Feb a 
73, 151% 151% 151 ¥ 185 185 *] 8 $4.50 conv pref oe eames a 21 Mar 11 1 : 19 3134 Nov 6734 
“es 241, oats 1% 7% i% 153 152 152 153153 4,300 National Lead_Go redw_Nopar 10k Mara? 101 Feb 18 102% Oct sa Jan 
(24% Y 3 qh , 5 3 yay Ger RE 10 297 eb 15 = 102! a 
50 = 24-24 ie 7, 75 7 7% preferred A 29% Apr 1 O2% Oct 108 ¥ 
ug 50% 50 24024 . 8 8 70 cs. a: 2... 100 26% Jon © e he 
1Y 50 23%, 24 “ preferred atx 18342 Jan = oe 40% 
| ai 2 1 Se 1% LY; Pres iii Fs <i 23 2314 HOLIDAY 3,100 National. Linen S$ B_----------- 100 150 Mar A. 189% Jan 30 178 Dec 207 of 
os 26 ¥ b4%s *84 8414 mg, 1% 1% 15 vente but GOOD FRIDAY 1,700 Nat Mall & St’l Cast C eon . 6%4 Jan 16 ar —— oS 173 "ADE 
pr 2 26% 253 tle 83 \2 83 ? o 1% 100 National nar yeaa No par 23. Apr 3 6% N -4 
ay 14% 14% - os 25% 2554 os 83 2 82% 83" 14,800 N Oe Petaecte. Oe. —— ee ve Oct 4156 Feb 
oan . 1334 144 28 a “251% 26 - 63" , ational Power & Lt ex distributio: 4 47 Jan 20% Oct % 
jun 16% 17 Hr 8 13%4 137 : 25% 26 2,000 Natio r & Lt ex distribution 1 = poe ¢ 41! sate May 
fan % 8834 90 16 ‘8 16% 2 1614 1 8 13%4 14 133 15 600 nal Steel Corp SS ere . 1 Va Jan 2 1% Jan Vs Sep 72 Ya May 
ug “e6¥2 28 a =" 1° 91 a ae 16% 17% 10580 adenine ae o. No par 25'e Mar 25 hs ate $ 3 Sep 101% July 
fan 16 gg 2642 27 i ? 9042 91 1,100 $2 ¢ e) Pa--..- 10 2% a 25% D “apr 
eb 12 12 16 16 16 1 2% 27%4 27 27 430 2 Sour preferred_____--______ 4 Jan 13 15% Feb 11 ee 38 Apr 
%99 1 *11%4 1 6 1534 16 : 4%% preferred______--------1 40 x16 Mari4 1 11% Nov 25 
lay 22% 223% ta 12 12 «12 4 15%4 16 20 (a oe 100 18%2 Feb 13 16% — 
o1eis | ; 12 12% & ational Tea Co — 88 Mar 18 Svs. Bee 32 
aly 17% 18 22% 22% 22 921 . 8 12% 12% 1.200: Nat Vulcanized Fibre Co_.____- 10 24 oe wan 38 89 =6N oo 
jan “105% 107% “17% 17% 17% 17% 2222 21% 22 600 Natoma canized Fibre Co_- be Jan 13 = 29% Jan 24 Me Oct 106% Mar 
= *103% 107% °108%4 107% Tee °163 atomas Co...._...-__.....No pe 1 15%Jan 20 17% oor ae 424 M 
5% 107% ‘ Se 16%4 173 1,300 Nehi No par eFeb 10 86.14% V; May 
For fcotnotes see page 27 : 7 105% 107% *105% 107% 400 ioclnnee tides Inc No par 20 i = ; 13% a Hr 1044 Sep i3. ts ree 
Aves og psc dlgges ae gene er a? 2 Fe 17 3 
—————— 4%% conv serial preferred__ i00 108 Jan 15 18% Feb 10 ae a 32% Jan 
, - ee Bess a oe 6 
@ Aug 
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NEW YORK 


STOCK RECORD 


es 









Saturday 
Mar. 29 
$ per share 
3534 36 
*104%4 105% 
10642 1062 
*39 40 
*29% 292 
*985,_ 100 
194% 19% 
41's 411% 
17% 17% 
29% 29% 
*B87% LU3M 
716% 17 
*21 23% 
*56 62 
*250 290 
105'2 106% 
13'2 135% 
40 I, 










243 
125 
27% 
43, 
10 10% 
103 
1938 


10242 
2058 
40%, 

*10% 11 

*156% 16 


















*3454 
*109%4 
23% 
20% 
23% 
105% 


11 11 
“116% 117 








3034 
*157% 
*23 







24% 





7434 7434 


























































































































Monday 
Mar. 31 


$ per share 


35% 
*10434 
*106 42 

39 4s 

29 la 

*98% 

19% 

*40%2 

17% 

30 

872 

16% 

*21'2 
*56 
*250 
“105 

13% 
*39 


241% 
*122 

2742 

4} 
10 
*98 
19 


102 
20 42 


1034 
1534 


*345% 


110 


*203% 
22% 
*105 
1034 
*116% 
#2315 


30 
*157%%2 
*88 


—-23 


ova 


35% 
10534 
108 

39 Ye 

2934 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 1 


$ per 
*347% 
*104% 
*106%2 
39% 
29 42 
*99 
193% 
41 
17% 
292 
86 
16% 
*20'2 
*56 
*250 
106% 
13% 
*38 42 
241 
*120 


18% 
101% 


34% 
109%, 
22% 
*203%% 
225 


10'2 
*11642 
23 WP} 
x29 
*157'4 
*23 
*88 
73 


share 

35% 

10534 
108 


19% 


102 
21% 
40 Ys 
10% 
1534 


Wednesday 
Apr. 2 


$ per 
35 
*104 
*107 
39% 
293% 
*99 
197% 
*40% 
1738 
2934 
86 
16% 
*22\% 
"54 
*250 
106% 
13% 
*38 12 
49% 
240 
*120 
27% 
434 
10 
*98'2 
19% 


101% 
21354 
39% 

*10'42 
15738 


*343, 
10942 
23 ta 
20 42 
23% 
105 
10% 
116 
*23 
29%, 
*157 42 
*23 
*88 
7434 


share 


35 
1052 


Thursday 
Apr. 3 
$ per share 
3442 34% 
104%4 105 
107 107 
*39 40'2 
29 29% 
*99 100 
195 19% 
4042 40% 
17% 17% 
29 29 
85% 68558 
16 16% 
*20 23 
*56 59% 
*250 290 
106 106 
13%, 13% 
40 40 
*49% 5C'2 
24642 242 
*120 123 
27% 28, 
434 4}i 
9% 10 
9842 102 
18% 19% 
*101% 162 
21 22 
39 % 39 34 
105, «105% 
1534 15% 


35 
109%%4 
23% 
*20% 
2234 
*105 
105% 
115 
*23 
2834 
158 
23 
*R9 
74 


Friday 
Apr. 4 


$ per share 


HOLIDAY 
GOOD FRIDAY 














STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 
Shares Par 
700 Newberry Co (J J) common_No par 
40 3%% preferred__-_---------- 100 
60 New Jersey Pr & Lt Co 4% pfd_100 
300 Newmont Mining Corp_.--.--—--10 
1,600 Newport Industries 1 
sce 4%% preferred 100 
2,500 Newport News Ship & Dry Dock---1 
300 New York Air Brake_------- No par 
13,100 New York Central__-------- No par 
900 N Y Chic & St Louis Co_-.----- 100 
1,100 6% preferred series A_._____--100 
1,100 N Y City Omnibus Corp___--No par 
ATS New York Dock _--_-~~---~---- No par 
cea $5 non-cum preferred_.__No par 
ea N Y & Harlem RR Co--_-~------- 50 
540 N Y Power & Light 3.90% pfd__100 
1,200 N Y Shipbldg Corp part stk.-----1 
100 Noblitt-Sparks Industries______-- 8 
700 tNopco Chemical Co____--------4 
490 Norfolk & Western Ry_-.~-~----- 100 
ed Adjust 4% non-cum pfd_-._. 100 
15,000 North American Co_..-..--~-~-~- 10 
153,800 Rights .......-..-..---.-------= 
2,400 North American Aviation___--.- a | 
ike Northern Central Ry Co.-----~~- 50 
5,600 Northern Pacific Ry-.------- _-100 
Northern States Power Co (Minn) 
510 Cum pfd $3.60 series --No par 
15,400 Northwest Airlines Inc 10 
90 Northwestern Telegraph_____---- 50 
300 Norwalk Tire & Rubber_-..-- No par 
700 Norwich Pharmacal Co... --2.50 


O 




















600 Ohio Edison Co 
240 4.40% preferred 100 
10,690 Ohio Oil Co_---.-------~--- No par 
500 Oklahoma Gas & Elec 4% pfd_-_.20 
2,900 Oliver Corp No par 
180 442% converttible preferred__._100 
5,000 Omnibus Corp (The) ~-------- ou 
180 8% conv preferred A ~----.- 100 
100 Oppenheim Collins 10 
2,900 Otis Elevator com --..-.--- No par 
10 6% preferred 100 
100 Outboard Marine & Mfg ~--.--_2.50 
aie Outlet Co No par 
1,300 Owens-Illinois Glass Co__..__12.50 


P 

































































Range Since January 1 


Lowest 
$ per share 


31% Jan 17 
102% Jan 18 
105 Mar 22 
36% Mar 15 
26% Jan 14 
98% Mar 24 
18% Jan 13 
40 Mar 26 
16 Jan 13 
29 Mari18 
85 Mari5 
. 2 6S 
22 Jan 33 
59% Mar & 
275 Feb 13 
103% Jan 15 
11% Jan 3 
38 Mar 26 
47 Jan 20 
223% Jan 22 
118% Feb 18 
25% Mar 17 
4, Mar 14 
9% Jan 16 
100% Mar 28 
17% Jan 13 


99 Jan 2 
17 Jan 16 
39% Apr 2 
10% Mar 18 
15% Mar 21 


34% Mar 26 
109% Mar 14 


21% Jan 16 


20% Mar 17 
20% Jan 16 
101% Jan 13 
1038 Apr 2 
114% Jan 18 
21% Jan 15 


Highest 
$ per share 


38 Feb 13 
106 Maril 
108% Jan 

40% Jan 

32% Feb 
102 Feb 

21% Feb 

46% Feb 1 

22% Feb 

37 Jan 

99 Feb 

20% Feb 

25% Feb 1 

62% Jan 
290 Feb 2 
107 Mar 

13% Feb 

43 Jan 

53% Jan 
252% Mar 
125 Mar 

33% Jan 

4}} Mar 14 

10% Feb 17 
115% Jan 11 

22% Feb 7 


102% Feb 17 
22% Apr 2 
4542 Jan 2 
13% Feb 11 

x18% Feb 6 


ATIC GIO KOwWCA~rN wOe Wad) 


38 Jan 
111% Feb 
24% Jan 
21% Jan 
25% Feb 8 
107 Feb 17 
13% Feb 4 
118. Feb 6 
28% Feb 18 
33% Feb 18 
163% Jan 18 
28% Feb. 8 
93 Jan 4 


= 
w®ow 


Range for Previous 


Year 1946 

Lowest Highest 
$pershare  $ per share 
25% Nov 43% Ma 
103% Nov 11042 May 
106 Dec 113° Oct 
30% Oct 50 Apr 
27 Sep 45 Jun 
95% Oct 109% Jun 
18% Nov 34% Apr 
36% Oct 69% Jan 
13% Oct 35% Jan 
26 Sep 61% May 
79 Sep 135 Jun 
16% Dec 37% Feb 
21% Oct 41% May 
53% Oct 76 May 
275 Jun 325 Feb 
102 Dec 113% Mar 
11% Nov 28% Feb 
31% Oct 53 Jan 
41% Sep 72% May 
223. Nov 28842 Apr 
119 Dec 129 Aug 
23% Oct 39% Apr 

9% Dec 16% Feb 
111 Jan 117 May 
16% Oct 36 Jan 
96% Dec 104% Nov 
18% Nov 56% Jan 
44 Oct 55% Jan 

9 Nov 19% May 
16% Dec 25 May 





37% Nov 
112 Jan 
29% July 
22% Jun 
36 0=—s Jun 
x119% Jan 
17% Jan 
120 Feb 
51% May 
39% Feb 

















“110! “11a / 
shel 49° + ES ho ola 7% i kg a” 11% 700 =@Pacific Amer Fisheries Inc__....6 11 Apr 1 12% Jan 13 10% Oct 19% Jan 
*64 GS 4 °63 «7 *63 «66 *63. «66 £63 : --- Pacific Coast Co 10 13% Jan 18 19 Feb 1 12% Dec 25% July 
°36% 38 °36 37 235% 37% ©35% 37% 035 — apes lst preferred non-cum____No par 50 Jan 16 73 Feb 8 49 Nov 86% Mar 
395% 39% 393% 395% 39% 3934 394 39% 394%, 39%% 900 om yng gh eee SE Pe eo i 3% Jon 
57% 57% 5734 57% 57% 573% 573, 58 *57% 58. “ne Meals Sabie Oo ee es es: $7% dun 
233, 333, 38% 30% “31% 32% 31% 32 ik ae ‘ ae Pacific Lighting Corp_._____ No par 57% Mar 26 62% Jan 11 54% Sep 67% Jun 
11042 11015 110% 110% 110% 111 112. 112 112 113" 500 -Pacfic Mills -_--___-_____ -No_par 28% Jan 16 39% Feb 19 28% Oct 48 Apr 
*162 164 162 162 ©161% 162 *161% 162 161% 161% 120 “Pacific Telep & Teleg_—----__- 100 105 =~Mar 8 129%Jan 2 122% Oct 160% Jun 
6 6 6% 6% + dae sh 6 a4 og 60 6% preferred re. 100 161%<Apr 3 168 Feb 8 164 Dec 181% July 
27% 28 28 28'2 *27% 28% *27%, 28 O75, 973, 2.800 Pacific Tin Consol’d Corp____.__ 1 5 Jan 17 7 Feb 13 5 Oct 11% Feb 
6% 61% 6% 6% 6%, 6% 6%, 6% “ei a RS vociie “Woven OS Corp. 8 21% Jan 10 28% Feb 24 18% Nov 34% Apr 
1254 425 131 1 3 ; . 1 7 ckar otor Car -..__.- o par 6 Jan 14 7% Feb 13 5% Oct 12% Feb 
"14% 15% a as us. a Ry tis + Re... 13% 16,500 Pan American aitwage Corp.__3% 11% Jan 16 14% Feb 21 = 11% Dec 27. Jan 
"49% 49% 483%, 49 48% 484 ie "2 : ae -Amer Petro ransp___.__ 13% Mar 8 16% Jan 24 13. Oct 20% Apr 
*108¥2 110 *103% 110 °109 109% 109 109 : +09 10814 “<> wR te stumonmce 100 104% Jan 25 09 Marae a” Ge the aoe 
7 8! 7} 7 TY, mal erre an 25 109 Mar24 100 Dec 11 r 
ae fea <a". a? eo “—" an ae 5,500 Panhandle Prod & Ret 1 5% Jan 13 9% Feb 7 4% Dec 14% Jan 
*108'%4 112 *108%4 112 *108% 112 *108% 112 1CB%4 108 “jo Paraffine Cos Inc__-._____Nopar 7 Jan 11 79% Feb 15 56 Sep 90% Apr 
26% 265% 26% 2634 253% 26% 26%% 2634 26% 27 4 10 4% conv preferred _________ 100 108% Apr 3 £108% Apr 3 105% Oct 110 May 
hg ae aR ili: Ph i a i a hc ees ae a 
72 2 2 2 2 31 *3Y, 3% l, ve an an 
34 3944 Ir 2 ae at a ae es, a3” 3,400 Park Utah Consolidated Mines___1 3% Jan 13 4%Jan 6 3% Sep 7% Jan 
Set Be He BR ES eo Be HY Be 400 Barker Rust Prot Go————*Pip "neh 5 umf RY ot BAM 
3 ‘ 2 5 25 , ’ | ll ee: «AM 9 . e c 
14% 15 1415 15% “tre rth fate yt eth Let 1,400 Parmelee T.ansportation___No par 12 Mar 3 14% Feb 11 12 Oct 22% Jun 
ta 8 4 14% 4,500 Patino Mines & Enterprises______5 11% Jan 2 15% Mar 31 11% Dec 24% Jan 
a; 76 77% "16 "17% *76 «17% "75 3 «77% 
4234 43 4234 4315 42% 431 a ‘2 . Penick & Ford ~......_____ No par 74 Feb 14 84 Jan 8 64% Se 81 Dec 
11%, 12 12 12% 12% 125 Tabk okaee oe 6,300 Penney (J C) Co______-_-- Nopar 42 Maris 48% Feb 11 40% Nov 57% Jun 
: O14 914 °B% is “3% «9 8% 9, onic rie nae Penn-Central Airlines Corp.___.__ 1 10% Mar 20 15% Jan 4 12% Dec 45% Jan 
an as nn — re 23-23% 22% 221% 1,100 Penn-Dixie Cement Ger ea Jan 1625 Red 25«17% Sep 30% Jan 
ota aoe? .35 *32 Ye 33% 33! ‘ e , 4 mater emenen stencils 4 Jan 4, Fe 4 Se ‘4 
er “aa ane *109'%4 113 “109% 113 *109% 11s = /; Glass Sand Corp..---Nopar 20% Jan 1g 35 Feb 25° 28% Feb = 37% Aug 
-0% 2 . 3 £0 205 203 5, 903 x so )0O ld a MA  Cpreserred_____ arz4 117 Jan 29 1 an 2 July 
21%, 2154 21% 21 oS 213% 215, 1 tra a be 8 edn 10,200 Penn Power & Light Co____No par 19% Jan 27 22 Jan 6 20% Sep 27% Jan 
the 45 «46 °45 4534 4534 45% 244% 453, 20,100 Pennsylvania RR —_--____.____ 27 Apr 3 26% Feb 3 25 Sep 47% Feb 
“971 €5 Rs, te ps Se 49 49 °47% 50 200 poagies Sean Ry A pmemames: 7 a 2 51% Jan 6 374s mor 51% Eng 
sry, a "932 94 93% 94 94 941 “o3% wht, » 3 5= ©... Git we Oe ee Ci ecee sine pr 55 Jan 2 an 
ee "1642 17% "16% 17% °16% 17% 16% 78 . 600 oe G L & Coke (Chic)_____ 100 92% Jan 27 101% Feb 13 86% Nov 115 Apr 
2g 7 Beate 20% Bt Bat aaa 13306 Pepeltcoe corn Og MGM MariS 23 eb 8 14, Om Stas Gen 
PPG 2 ae oi 20'2 Vy $3 223 9292 ‘ i - c 24% Jan 16 3 e ep 2 
> ti “= 113 106% 113 113 115 © *109 «132 1'900 ro % gg r aE ios Gee as wale lee 8 bo Oct 132" Sen 
39 ‘85g “86 80 92 Ly - , ES: 105 Feb 2 115 Apr 2 0 Oct un 
aN fl 202 ee a “29 5 #29 30 ‘! -" aone 11,900 5% preferred 100 80 Mar + ; 98 Vs or 2 13 Oct 109% Jun 
no be 108 | "106% 1038 "106% 108 *1061% 108 *106'% 108 ‘ Pet Milk Co__ No par 28% Mar 8 34 Jan 4 28% Sep 43% Mar 
8 9% f% 9% 9% 9% 934 9% 291% 93, ——— 4%% 2nd preferred ______100 105 Feb 5 108 Mar27 105% Sep 109 Mar 
ae 4 1,400 Petroleum Corp of America______5 8% Jan 14 9% Jan 2 8% Dec 14% Apr 
y AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesd STOCKS 
: ‘ ay Thursda Frida . Range for Previous 
Mar. 29 Mar. 31 Apr. 1 Apr. 2 Apr. 3 y Aue. r 4 ange NEW YORK STOCK Range Since January 1 Year 1946 
$ per share $ per share $ per share $ per share $ per share § per share Shar — — rp sage nares ee 
‘ 14% zo 28% i *14% 14% 145% 145% 14% 14% 1 en Preiffer B Par $ per share $ per share. $ per share $ per share 
« 034 2 535 £3Y 53 Y, } , ellfer Brewing Co__.______ b 
ao 41% 40% 4034 40 403% 40% 4012 40% 40% 2,400 Pfizer (Chas) & Co Inc tat ae Mar i¢ 62% yt * 33% of go 4 ay 
mila” sents ost a 57%, 58 57% 5734 57% 57% 1 S10 Philedelpnie Gee, 23 36%Jan 16 43% Feb 13 29% Sep x48 May 
BS 06% 107 107 108% = *107% 1082 107 «10814 Seucphia Co 6% preferred___50 55 Jan 17 59 Mar20 51% Dec 76% Jan 
“23-28 ¥ °28. OBIE — aK 25-25% 24%4 25% 200 Pam ee Nopar 105 Mar 7 109 Feb 6 107° Dec 117% Jan 
*117% 120 - Ph SL, *28 282 28% 283% 28% 28% ila Electric Co com______No par 24% Mar 15 27% Jan 2 24% Sep 30% May 
in i. 117% 120) *117_ 120 117 120 °117 120 _ $1 preference com_______Nopar  26%Jan 3 29%Jan 21 27% Dec 34 July 
Hida Hen 07% 107% 107% 107% 107% 107% 107% 108 — 4.4% preferred 100 116 Jan 22. 119 Mar21 116 # £Dec 122 May 
a: Sear ae sm 14% 14% 14% 14% 14% 1556 osae a Porton 100 105% Feb 4 107% Mar28 _-. --- re eae 
97 «87. B+, Se ue 26% 27 2642 26% 26% 26% vs Phila & Read Coal & Iron____.1 12%Jan 13 15% Feb 1 11% Oct 19% Feb 
a a 962 97% 96% 97% $9615 971% °96% 9714 ce Philco Corp 3 21 Jan 16 30% Feb 18 20% Dec 47 Jan 
105% 106% 108 r 33% 33% 33%, 33% 33% 33% . ..3%% pfd series A___-____ —100 93%Jan 3 98% Mari7 89 Dec 102 Sep 
os Va 106 106 105% 105% - *105% 106% *105% 106% 4300 Philip Morris & Co. Ltd 5 33 Marl4 43%Jan 18 33% Sep 72 - Jan 
£9534 aaa cman pa 82 98% 98% 98% *981% 100 “a. 4% preferred 100 105% Apr 1 109 * Feb 25 104% Dec 112 Jun 
°87 «90 Sa Hg a 4 sev 26% 26% °25 26 100 Phiitiy % series preferred _..100 97 Mar29 101 Mar 8 96% Dec 106% Aug 
53% 54 53% 53% 52% 53 87 = 90 *37 = 90 5% e Jones Corp________ -Nopar 22 Jan 29 31 Feb -7 20% Oct 36 Jan 
52% 5 53 53% = 52 %_ 53% 3,600 Phillips Petroleum --~-~~~~No Maen: mm ae 
*15% 16 #15 16 15 16 ; —_————<— oO par ar15 58% Jan 7 49 e ‘4 
34% 34% 3442 34% 345, 345; os 15 *13 15 700 Phoenix H 
*105% 107% *105% 107% ° vA 8 33% 34 *3334 345% nix Hosiery 5 14 Apr 2 18 Feb 1 16% Dec 41 Jen 
a. 105% 107% 105% 107 °105% 107 106 106 HOLIDAY “10 eg = 25 33, Feo 2637 Feb & 29% Sep oe ie 
12% 12% 12% 12% ea a “105. =~, GOOD FRIDAY : Pitts CC & St Louis RR top | OR Jen 2-108 Feb 19 = 102% Bep 1? aay 
e . 4 3S nAn|0Ulett OS SE MOU NN... 
"22% 224 ye A 101% 101%  *100° 101% 900 Pitts Coke & Chemical Co--Nopar 10%Jan 2 13%Jen 18 7% Sep 15%. Feb 
yi + bg hg 21% 224 22% 22% 22% 23% eam $5 conv preferred________ Nopar 97 Jan 6 102 Mar29 89% Dec 106 Feb 
°175 = 0358 8 F 2 24 *24 24 V%> 294 24% 300 Pitts Consolidation Coal Co______1 18% Jan 2 23% Apr 3 17% Nov 26% May 
©181 130 °181 = 175 = *175 i *175 400 Pittsburgh Forgings Co_._._____ 20 Jan 16 26% Feb 10 x16% Dec 30 Feb 
- a ie 190 *181 190 *181 190 *181 190 --- Pitts Ft Wayne & Chic Ry_____ 100 at tt 197 July 202 May 
cr fen 7. 36% 37 365 37% 37-37% sme 7% preferred 100 186 Mari4 203 Jan 2 200 Nov 210 Mar 
*12¥, 123% tg RK 5 Bl 3% 82 8% 8% BY, 4 500 Pitts Plate Glass Co 10 35% Mar 11 42% Feb 1 30 Sep 48% Jan 
oat Vg ; 11% i2% 115, 1134 11% 11% 113; 11% 2,100 Pitts Screw & Bolt ___ No par Mle J 1 9 7% Dec 14 Jan 
37 119 119 119 *:17 125 *117 «125 *117. 125° 3,500 Pittsburgh Steel Co________ No par 9%, ~ ; ~ oe Ps t 22% Feb 
se os ae 72% 73 72% 73 72 723% 50 7%. preferred class B-------100 117 Mar24 119 Mar3i 103” Oct «141. Feb 
= 17% 78 °72% 77 °16¥4  77Y2 764% 76% eet tee ee . + ck Ss. la 92” May 
For footnotes see pege 217 = 542% ist ser conv pr pfd__..100 67 Jan 13 78 Mar 31 68% Dec 92 May 
Nome changed from Netional Oil Co. 
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NEW YORK STOCK RECORD in 
| Setsetiee iain Low AND an SALE. PRICES 
{ ‘ Mar. 29 Mar. 31 A om 1 —'s os Tmaseieg Friday Sales for STOCKS 
: per share 8 per share ' pr. 3 Apr. 4 the Weel NEW YORK STOCK 
: 14% 14% #141 per share 8 per share 8 per share 8 EXCHANGE Range Since January 1 Range for Previou 
errs” 200" = #175 200" #175. 200 1415 14% 15 _—— — aware Highest Year 196 
99% 23% 22% 22%, a 200 | *175 200 *175 200 500 Pittsburgh & West V Par 8 per share 8 per share Lewest Highest 
2 ie 9s Be | oD eS a ae 2 3303 | tte, FOURS & Ash ptd——-—---100 oi3% Mar 19 17% Feb 7 ‘o = 
8 V4 233%, 24 2 Va 13 13 , Pittston Co (Th ileaahaeycee Jan 23 200 Oct 
y 211% 22 22 > 23% 23% 24 241 sees oF 100 =P e) .---------—- 18 Jan 23 200 34% Jan 
2 2 *21¥ 223; /4 23% 23% lough Inc be) Jan 13 24% F Nov 200 
: 16 = 16 15% 16 . va 22% 22% *22 0-22 1,700 Plymouth 5 12% Feb 26 eb 5 13° Oct mow 
D 14 14% 13% 15% 16% 16 16 ° 4 200 oe Ga. > 2 14% Jan 28 31% Jun 
, Ye 14 13¥ ae 16 16% Pond Creek Pocahonta 1% Jan 13 24% Mar ; Ye Nov 22 
y *4042 42 401, , @ 13% 13% 135 y, i 1,000 Poo $-----——-—— 1 21 4 Mar 28 19 July 
y 61% 61% él 6134 “eis "40% 42 eo a8 6,700 awl tgs epee Mar 20 rt A a Sep 25° Oct 
V4 6l% 612 61 61 jou 4%% preferred ser A____-____5 12% Jan 13 - 14% Oct 1 7" 
r 27% 27% 25% 27% ait, See ee 50 x38 Marl 16 Feb 13 11% No oe 
b #981 99 = V4 4 Va 25% 26%. 25% 26% ’ Gamble ________ —_No par 6 1 43 Feb 17 38 v 30 Feb 
9 98% 98% s oo 25% 26% HOLI 0% Mari8 65% Dec 63% 
n 4 34 335; as 2 98% *98 (98 981 H DAY 4,300 Publi Janill 83 2 Feb 
r 103% 1093 235, Date oa | fae 33% 333, 34. eS tate fink wea «2 Nat page oa 
V4 V4, 108% 109 108! 8 4 «24 23Ye_ «24 800 Public Service Co of ‘olorad 97 Jan 1b 102 Nov 67 
: a” Hie seis 108 08% 109 108 108%  *108 108% 5,400 Pub Serv Co of Colorade...20 33% Mar 25 Ya Feb 13 98% Dec May 
- 7 . 4 7 . 105% M 
r 123% 123 123 123%, 114,115 115% 117 116 117 320 $5 preferred. SS emer = Sit den 1 38% Jan 2 31 Sep vd 
J 136 136) 198 137% 123% 124 125 125 125 125 550 6% preferred Nopar 107 Jan 25¥2 Feb 21 17% Oct oT 
b 113 113 113 113 ‘4 138 139 2 139% 140 139% 139% 420 1% 100 112% J: lu Mar I 103 s 30% Jun 
V; preferred an 2 119% Jan 3 ep 115% J 
y 5742 57% 5734 59% 112% 113 114% 114%  *113 114% 600 8% 100 118 2Jan 31 108 5 . = 
y 573 4 preferred__ M%Jan 2 197 Fe ep 126 
n (25 Ne 25% 24% 25% abe 57% 57% 57% 57 STY. 140 Pub Ser El & Gas pfd $5 - wa bes i fs ie 139% = 
107% 108% 1075 107% PR, Ye 24%4 25% 24%, 25 7,800 Pullman Inc ----Nopar 112% Mar 5 y SPF 2 119% Jun adh oe 4 
v 3342 33} 33% 335, = a —" 108 4 107% 107% 11,600 Pure Oil (The) Nopar 51% Jan 13 at ed 4 112 Nov 117% en 
n 2 33 #33 33 300 5% conv preferred _____ —Nopar 21% Jan 13 = 47% Se 
> V2 1 preferred __________100 25% Mar 28 Dp 69% Jan 
: 3B rth, Ricca ee SEM Ge ag” Sele 
y ta Feb 4 30 Sep 38% Feb 
*20% 21% 21 21 
*21 211% *21 21% *21 21% ‘ Q 
m 00 =~§©6©Quaker State Oil Ref Corp..._.10 20 Marl4 23% 
Jan 
y 9 9Y ss ee om ang 
y * 78 9 9% 834 
] 76 763 #751 3 74 9 87; Vv, : 
= 14 14% woat Kt 76% 76% “76 763. me%e on 11,300. Radi R 
in *103% 104 42 #10334 10414 PP Bs bee 13% 13% 1314 133, 200° aay Soe ot Amer +e No par oe 0 
a I ze% 35 36 35 4 cq = = V2 1025 1025 a.m88 Radio-Keith-Orp 4 an ered___.We | 75% Jan 16 80% Feb : woes Nov 19 Jan 
e , 2 22% 22 8 *35 35% 0 Ralston Purina Co 3%% pfd__.10 12% Ja Dec 96¥ 
37% 37} 9; 23 22% 2 a a Co 3%% pid ni3  15%Jan 2 ® Mar 
ay ve 37% 37% 5 @ 23 2234, 233 -- Ra 4% pfd_..100 102% A 15% Oct 
3 eee SF oh gt gs Fok Be ae a Gepemee ne ER 2 we gee Be 
ay €35 1, ‘ 42 45 *42% 45 04 20% 20% 2034 1,100 $2 preferred 21 Jan 13 25% J 4 32 Dec 4942 Feb 
un + 35 Ve $35, 35 Ve °35. (35% i 45 42% 45 2,100 Reading Company 25 35% Jan 3 38% Feb a bn Sep 33 May 
a ° % , st D 
A *104% 109 °104%4 15 4,15, 15 14 14% ote 37 ¥ 36 4% non-cum ist preferred____50 19% Jan 13 21% Feb 10 16% Nov 39 Apr 
Pp 4 109 104¥ vy; 3 14 0 4% no 41 Mar 3 4 Sep 33% F 
14 14 #131 = 4 107% *104% 1074 #104 % 8 m-cum 2nd preferred_ 1 44% Jan 18 40 eb 
*106 108% re Ya R Ve 13% 13%, 13% 13% a 107! 600 Real ont Hosiery man a Mor 12 38 Jan 36% on 53% Jun 
p 7 103. 1 : dis 3Y -—— Preferred pr 2 Y, c 46% Jan 
224% 25 24% 25 m4 os “101 108 °101 105 1,200 Reeves Bros Inc 100 105 Jan 8 108% Mar i 15 Nov 31 Apr 
4 16 15% 15% \ , 5 «25 *25 26 40 Reis (Robt) & Co ist pfd —----50e 912% Ja 99 Sep 1121 
an a ae *81 82 2” oo” me 15¥2 15% se thm ee | ( = nn 16% Oct 
34% 34% 35% 35% 81 “78 80" ‘ 2 700 res Corp_—_—__ No par 17% Mari3 76% S ee 
ily *101% 105 4 : e 35% 35 35 347, 2 79 79 Reliance Manufacturing C P 25 Jan 16 29% Feb 13 ep 125% Jan 
“4 v2 : 101 105 *101 104 ee aoe 3354 341% 20 Conv pfd 3 o.-No par 15 Mari4 17% Fe 26% Dec 45% Apr 
as 30% 30% 29% 30% 29% 30 101, 105, *101'%4 105 2050 Reninghe-em 100 76 Jan 2 84% >>. 2 ie 27% May 
~a4 ois > i ae : , 4 29% 30 2,000 Preferred with warrants = canis Mar 26 40% Feb 8 32% ee 191 May 
8 /, V, , ’ Reo eee 
Br meu" Te 7% me We 7% 8% 1% 7% penempedts 1 ‘Q4%eJan 13 31% Feb 7 20 Oct 108% Apr 
un 3% 14 13.13 13% 13% i eA 7 9% 4,800 Republic Aviatio '. 3 34% July 
aly ote 28% 28% 28% 27% 28s save - S23 13% 123, 3,700 Republic Pictures renermene: 7% Marll 9% J 
~ 112 113 113. 113 °112 4 28 28% 275% 277 500 $1 con 50 8=—_- 6 %4 Jan 13 Poe 7% Nov 24% A 
b 21% 22% 911 2, 113 *111 113 1 8 16,90 Vv preferred _______ 10 8% Feb 3 7 De > 
pr e107 1% 21% 21% 21! a. Ae. 111% 111% 900 Republic Steel Corp___-_____No p 12%Jan 13 15%Feb 4 t 7% Feb 
Peb ian see 109% 109% — *108% 110 oseaeh aun aati? 121% — ae nd ser A100 110%Jean 3 118 Mar 36 24% Oct cate bee 
an 111. 111. ~~ -*110% 31% 31% *31% 31% a 438 vere Coper & Brass______No Jan 3 113 Mar28 107% = 
0% 1i2y #1103; 4 ‘es 3034 303; 10 5% % pref cone OF 20% Mar14 109% Oct 118 Apr 
\pr *13% 14 1 . 0% 112 110% 111 : 1 SS pismceees 100 09% Mar3l 18 8 - 
3¥ 13 ¥. #13) 3/, /4 *110% 111% ,800 Reynolds Met 104 Jan 3 1 ep 31% Ma 
\pr 40% 40% 4 2 2 3% 13% #1334 14 2 etals Co__--_ _No 09 Feb 3 97 s y 
Me / 0% 40¥ 3, 4 13% 133 130 5 - par 28% Mar 20 ep 110% Ja 
“24 a” in we ak = 3 40% 4034 > a. N00 2169 Mari8 124 Jan 28 105% Sep 45% Jan 
\ 103 1035, = 103% 103% — *103% 103% 47% 47% *47 8 47%2 3,100 Reynolds (R J) Tob 1 12%Jan 16 16% Feb a  « 
ray ee 22% 22% eg MM 4+ le <4 I . ma ob class Blwi0 «3% Marla «44 Feb 4 © 3644 Sep as Feb 
ul en 38% 15% 15% 15% 15% 22% 22% 22 22 200 Preferred 3.60% seri 10 x47%Jan 22 50 Feb a” Seb 46% Jun 
y 28 29% 29! y, °23, " 15% 15% 15% 15% 900 Rh : CES  aonnwe 100 101 J 3 43 Feb 50% 
Apr ” 4 294 284, 29 28 ¥. . ‘4, 15% eem Mfg Co an 20 104 Feb 6 100 2 July 
; 9% 10 10 10% 10 10 Ble 28% *28 86.29 2,700 Richfield Oil Co 1 20% Mari5 25% Feb ed 108% Feb 
= ab, Re i = (eee gees oes ae Ste 
/2 4 51% 51% j 24 24 , n Antelope Copper Mines Jan 14 31 May 
Aug #23 ¥ 4 51 513 pe Copper Mines___ Feb 3 
= 23% 24 #93, 24 22% 23% A PR 2 *51_ 52 = Royal Typewriter .——-- ae Jan 3 10% Mar3i a 7 el “ Apr 
Jan 4 22% 22% Ruberoid Co (The) -_ _No 0% Mar 12 2434 Mar - 17 Oct 3% Feb 
300 Ruppert, Jacob ae 28% Mar 20 26% Pet 40% Sep = 2 
ar 20 Ma 
Dee 26% Feb 21 21% Oct 34% Jan 
Jan LOW AND 
Feb Sptanty Monday Tuesd cuday OO cn menday S 
Aue $ per share pen gt Apr. 2 pd wrenay Sales for NEW Youn 
u ‘ Tr ° : 
~d 51% y . ve 8 per share 6 per share 8 ant the Week ExOnA: —— Range Since J: tvious 
uly Me 51% 51 per share 8 XCHANGE e January 
Jap 8 8 154 "2 7: > 51% 51% 51'% 51% 51% per share Shares - Lowest Highes seeest ear 1 ci 
Feb *27%4 28 7% 7% 7% ‘1 1 oseph Le ar 8 per shar. gr) 
Dec 23%e 23% 23° 23% =“ 3% 26% 27% 264, 2634 6000 St i-Gan P Ry 10 48% Jan 15 a. ae” eo 
May 113, 113 tua’ 11% 13" 113% 113% 22%, 23 yg > Oy O Rpetheemmate GS go oeee = fa oe 64 May 
Jan 40 403 ~~ S* 9% 9% oe oe. eee eee 3,800 Safeway Stores ——___________—- se «ES ie 2a 2) Be 12% Dec 
‘ ‘a 36} 3, ‘ log 7 an 
Jan {2% 427% 42%. 42% 42%, 421 ae a 3514 36% 900 Savage Arms Corp joo angen 6 114% Mar 4 110% Sep 33° ues 
= 1201 99% *99% 99% 994 993 42% 42% = 41% 42% 32,600 Schenley Distiliers Corp Tas ssapr 3 © 65%dan 2 9% Noy 18 Jan 
va 8 10042 100% 10034 1003 eaane 9% 9934 eott Paper Co —-" Apr 3 55% Jan on 
Jun *16 163% 16% 163% “ 0° 100% 100% 10012 1003: 100 $3.40 No par 41% Mar 14 ” 2 53 Nov 100 Aug 
Mar #9385, aaa 8 16% 16% 16 16% -" 4 300 Seevill Rate pfd ___________Nopar 98% Jan 2 49% Jan 7 (42 Oct 61 Jul 
es 2 93%2 95 *93 «9542 #931 95% 093% + Ye 1,200 pron dig Co. 3.65% cum pfd_100 96% Jan : pot ~~ 4 100 Dec 110% ‘ion 
Apr 20% 20% 20 20% 20 201 — ee ee eee 18% Jan 20 a Sore 
"36% bt 51% 52. 50% 52 " 50 oe 194% 19% 3,800 Se : : a peer eee Bee dos = Toe 
] 2 Vo 26 Wy 26 iy 26% 50 51 ° aboard Air Li i —" =— —- 
#73) 2734 \¥, . r= ne vtc__-- asd 
Sa *75% 8% *756 8M th dear 272 27% yy RS og My Be mir whee eee Eee 37% J 
; a rc a a S heertvc we Geet & i? 2s Bee 
bare 9, 4 @ 13% 13% 13% \, a 36% GOOD FRID a00 ve Corp lh Apr 2 23 Oct 
14% 14% 14 14 P ; 13% 13% 13% 13% AY 10,800 Sears Roebu 7% Jan 13 10% F ~ 39% Apr 
Feb #135, 14 : 14% 14% 13% 13% 8 4 1/200 ck & Co_--__- --No = 3 eb 6 6% Nov 17% Feb 
3% 13% i 8 13% 13% , Seeger Refrigerat 4% Marlil 39 Jan 2 > = 
May 10856 109 ogann ‘4 13% 13% 13% 13% *13% 13% 2'400 ‘Seibe ator Co_-----_.---§ .11%Jan 2 35% Nov 49% Apr 
eg 8% 109 109 109 *108% 109 109” 108° 2,600 eg Rap gg seme 3 See Sas 
: 109 , Servel Inc 13% Jan 16 16% F 4 May 
sn m4 0 wR Naat i een ea 
/4 Vn 33 333/ 321 ; 4 wee ll sa ar 12 110 Jan 7 105 
May 25% 25% 25 "a v4 32 32% 33 325, 3 900 Sha Deo 113% Ms 
7 v , y 3 mrock y 
July *78 81 *78 = e2eia 25 *24% 25! 243, 2434 1,500 Sharon Steel. } Bigs 1 20% Mar 11 25 Jan 2 17% O 
May *183%4 19% 18% 18% opts +4 _ oy *80 85 300 Sharpe & Fay nanan —_ are 29 Jan 16 36 Feb 18 23 V4 Oct sos td 
--- 1834 183% 200 $3.50 conv pref ser A_- -_ 24 Maril 33%Jan 6 23 J - 
Feb *18% 187; 18% . in 400 Bhatt Pp ser A_...No par 79% Jan 16 an 39% May 
1, ’ ve 18% *18% 1854 *1F14, 7R3 ) uck (Frank G) ---_-. ~-No 2. a 77, Jan 91% M 
Sep Seles Us a la a7 27% «ate 2TH ‘Sheaffer (W A) Pen Co per Tete Mart Sim Feb 111% Sep 8% Abr 
Jan *5% 5% a} ‘4 1%, 8% 1%, 7% 73, 736 3,000 Shell 1 18 Feb 
: 51 * 4 86973 , Union Oi 5 22 Feb 10 a 
Jun 38% 38% 38°. ante ora ot 5% 5% 5% 5 i, 3,400 Sheraton Corp ~ ——— 15 26 Mari17 30% Jan 6 27% Feb 43% Jan 
ane Boe 8 BP BR BE Ge BY a eo SS SS a ae iz 
2 Ve 15% 15% 153 y;, : /2 *45 4742 , mmons Co ______....._---No pa 4 Mar 21 6% Feb 8 5% Oct 
Nov *705—@ 72% 5 . 5% 15% 15% 15% 15% 15% --. Simonds Nopar 34 Jani16 41 14% Feb 
Jan 16% 17 : ae ae om TY i ls 72" a ee POW Corp — somnae = par 7 = § yep 21 38% Jan a aes 
22% 22 22. #29 /4 /2 T2 16% 17% Skelly Co ep en 5% Mar 12 16% Jan 8 15 Oc 
p 22 Z 4 t 20% J 
Jen eal + “49°51 “49-50% a "216 22% — Bloss-shettield Siccl S irenrso «36 den 3 20% Fob . 2 a5% Jun 
= iu Ba toe ote By “Be mere 2 aeons Eno Jan 33 Bt Bey 3446 Ar 
ay 0 3 , , 2 /2 98 *98 Smith ORM Sas” a an 14 
May : 30% 30% om ane RFE ioe »—H 7. 100 Ye "te = -_. Cocoa Co_..20 34% Mar 26 39 ion 23 35% ed B5Y May 
~_ 14% 145% 14% 14% 14% 14% wide th'& Corona ‘Typewriter_No par 30 Mar 26 lor%sjen 7 98 Dec «108. duly 
*ped ote | 4% 4% 4% todo tt ae Rs lg 39,600  Socon opar 30 Mar26 35%Jan 6 29% Sep 8 May 
7%, 7% TY 734 +4 2 2 4 44%. 45% , y Vacuum Oil C ‘ 
* 4 8 TV, 73 j fas : f | 
oe 2% sace “ -# 54 53 ” 53 ” om in abi pe ia eit hyd —_ Fath. ng yyw may ss at ry Foon " ire ae z = 18% Jun 
, Y 1%, 18% \“ 1, , : , /2 ; G Co... 4 ze ep 8% M 
Jan 471, 48 -— oat. 1842 18’ 18% 182 1814 18% 300 5% preferred ---7. 4 7%, Mar 28 8% J ay 
Jao *164 166 onus = 47% 47° 474 47% 47% 47! 1.300  Goutheastern Greyhound Lines... 51% Jan 24.54 oe - , ae 9 Nov 
Feb *33 33% 323; =—% —— Y, “ *162 166 163% 163} Vs a4 South Porto Rico Sugar. Lines ——-8 18% Apr 3 22% Jan 7 2034 Dec 22% Dee 
Feb *26 263 } @ 33% 3356 34 33% 90 8% preferred _..__..____ o par 474 Mar 27 56 c 
Jun 402 407. En a I 26, 2834 ee _— southern Galiforain’ idiscn = 2 15 170% Jan 9 167" Dee 193 May 
ay %4 41% 40% 415% i, Ye 41% 40% 413 Southern Natural Gas Co_____-7. an 30 «34% Jan 7 30, Sep 39% Jul 
nna ’ ee % 68% 68% cee? ans a 41%% 4042 407 a oes Southern Pacitic Ge... iebee Sat Seas 28% Frb 4 22% Jan 33% May 
—— “18183 is "76 83 6 83 m9 83 700 Sh peb-com preferred. No par 40. Mar 25 Sov Jan 2 33° Sep = Se 
a *18%, 18%, e121 ; é -cum preferred______ orate. ti 2 Jan p 65 Jun 
ey 4 4 18 183 18% 18! 18 18 ¥ 300 - Mobile & Ohio stk tr ctfs__ es +h Mar 24 77 Feb 8 64% Oct 90% Jun 
otnotes see page 27 palding (A G) & Bros Inc_ ey - Jan<22 77% Jan 21 73 Oct 96 Feb 
ee 17% Mar 11 20% Feb 4 16% Nov 30% Apr 
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26 (1882) 
—_ — Monday, April 7, 1947 
“LOW AND HIGH SALE PRICES = + 
Saturday Monday , STOCKS \inciasteisisiiaas 
Mar. 29 Mar. 31 =e Wednesday Thursday Friday Sales for NEW YORK STOCK ‘ RATA AR GRY Se _ 
aidp chare 3 pr. t Apr. 2 Apr. % Apr. 4 the Week : EXCHANGE = Range Since January 1 Range for Previous 
6! 67 — we Seer mer 5 per shere $ per share $ per share Shares P see “ paoaaes OT sae A tigh t 
rn » 78 8 "8 6% 674 67% 6°%.4 € > 9) cnr ar per share s oe 

R a 3} Ye af + 11% ll's 11% 11% 11 Ll*« s ; er et Sane Se ee No par 5% Jan 13 ang aa $pershare § per share 
ose 6 "89% 97 89 97 391, 97 °g9) aa ov car eee sanguinea 1 11 Mar 27 H+ dang 5% Oct 137 

*53 | 54 534 53% 52! 53 59! 59! 52 ‘ iF - 66.56 sreterred. ......--- No par 935 os 14" Jan 7 11% Nov = ~ —_ 
20% 20% 20> 20% 203, 21! oar. ate _ wa 1,100 Spencer Kellogg & S ” 93% Jan 13 92 ay 
ant Ute | Ube be) 6k be | Be GY. 4300 Sperry Comp (ibe) nw] Jan 3 23% Feb 25 AB Sep «| 86. “Dee 
aX 3%2 BM, be 344 3! 3%, 13 pe : ae) ------ neninleageenaetil 9%% Jz 4 927, F ss 
1: 4 61% ii. é1: 62 82 813. 82 af  » 6 oe ——— eee alee oe 2 132 ; — ; oo aod - 18% Dee 40% ~ 

1 a 17% 17% 165% 17 16%, 17! 16% 17! A onv $4.50 preferred---Nopar 80% Mar 27 1M : =. Bev 39% Apr 
ore 39, 38 38% 3854 38° 381, 39 ani, 40 2,000 Square D Co__..-----—- oneniiandl 147» Mar 14 rte Feb 4 84% Sep 109% Apr 
onze 11 110'4 1lll'2 110 111 111 111 11042 111 400 Squibb (ER) & Sons common__-_-] 37% Mar 20 8% Feb 5 15% Sep 24% Apr 
33% 3344 33% 33% 3334 34% 3414 34% 341, 343 _ 160 $4 preferred __._.._.-.----No par 109 2 J -e~ 45%2Jan 2 33¥%2 Feb 55 . Ma. 
"99 100% 99 100'4 99 100'4 *99 100'4 99 "4 rt U 1 3,809 Standard Brands. Inc._-_---N% par 3335 + r 113% Peb 11 1072 Oct 116 ane 
ee 4 - 99'4 100% $3.50 cum preferred___.---No par 985 Mar zs aie — s 34% Nov 55 May 
30%, 3 30%% 307% 29% 30% 304 293, 301 een a dam 8 98% D a’ 
108 2 108 2 107 107 4 105%4 105%, a. 4 R 5 a . = : 9,100 Standard G & E Co $4 pref__No par 285% Jan 16 2A7 : - Con See 
srry tee 116% 137 | 116-116 116%4 116%4 115% 116 S00 $6 prior preferred-...___-_.Nopar 98 Jan 1: Su cen 2 MO Ont 60% Ma 
9944 99%4 54%, 55 537 5 5 55 - 4 600 $7 prior preierred j se 114% Feb 18 70 Oc d 
40%, 40%2 40's 405% 40% ‘a +H: 59 54% 54% HOLIDAY 6,200 Standard oil of Cail . par 106 Jan 13 125 Feb 19 78 ee 135 Ye Apr 
66% 67% 66% 67% 6675 672 erie 67 2%. GOOD FRIDAT, Bs ieee on ae ——.— <ena?t na Pe> 59% Aug 
f+ a ao es 2642 26% 2612 267% 26%, 2614 11,800 Standard Oil of New Jersey.---.25 63 Mar 17 I Feb 7 37 Feb 49% May 
4 8 103'4 1047. 103. 104 1043, 10436 103 1044 7,300 Standard Oil of Ohio_---------- 10 2334 Jan 3 29 18 —_ 9 615% Nov 18% May 
- “2 15% 15% is 5 15 15% 1434 15 —- 3%% preferied ser.es A-----100 101%2Jan 6 105 ft 20% Mar 30 July 
7 ~ 45 45% 45 46 45\_ 45! 44 46 1,700 Standard Steel Spring ---- ee 12%4 Jan 1 5 Jan 29 100% Dec 108% Jan 
4244 422 42% 42%, 41! 41% 42 42 41 -$ 100 4% conv preferred _-- 50 44 4Jan 13 17% Feb 11 11 Oct 25 7 Feb 
+ Tha 174% 172 “17 «17% 17 17! iz tiie 300 Starrett Co (The) LS ___-.-No par 39 oe 3 9, Feb 7 37% Nov s6. Jun 
44°, 44% 44%, 46 45 45 4% 45— ‘ ra 1,300 terchi Bros Stores Inc__---_----1 Ye Te : 43% Mar 3 37 Sep 53% 
10242 104% 102% 104! 21 4 * 44h 3,000 Sterli 15'2 Jan 13 18 Jan 2 1 3% Jun 
18 - 18), 8% atte =" 104 103 104'% #103 1041. ’ 3% woh 37 sae common__- 5 41 Mar 14 49 Jan 2 irae Oct 26% Aug 
a 8 u c ‘ -- pee 72 /0 elerre en D é ay 
19%% 195% 19% 20 +t +4 ott + L7% 37° 1,500 Guedes Werner RS ae 400 102 Mari4 104% Mar 5 102% Oct 4 — 
°91 21M, uy 21% =" «$n 19/2 198 19% 19° 6100 Stokley-Van _-eictgg, Fes Bre RS | trap rom 13 19% Feb 7 13% Oct a = 
, - . Cas +: ois 2 2 2 2 , - --- 8'2 Apr / : s Ma 
op at ts 15% 151 15% 1536 15% 15% _. ates a prior preferred a so a - : 20% Dee 39% May 
- ied Ya 22 21! ) 9 917 911 7 aU > & Webster 
14% 143% 14%, 14%, mt + ‘ 21¥2 217 21%, 213% 11200 Studebaker naa a No par 1412 Mar 18 17 Feb 3 145 Oet 23, Feb 
*107%2 10942 *108 109% l4%e 1% 13%, 14 1,000 ee See SSG! aorwnnsrs 18% Jan 16 25% Feb 11 Vp ~ tram 
74% 74% oo Se. See 108 109'2 *108 109! . a ory "7777-1 13% Mar20 15% Feb 312% Nov 38% July 
: ‘ 74° 742 q i > _— ‘ series preferrec = - a : 
“120% 122% 121%2 121%2 613034 22 120% 2 1202 121 1,300 Sun Oil Co sole pani No par "70! jon 3 =. aaee oe 103% Sep 110 ed 
| 22 99 20% 12 30 Class A pid (4%2% cum) i ¢ 70% Jan 7542 Mar 24 61% Se 1 
934 9% 93%, 9% 0% 93 a , 5% cumj.---100 118 Jan 10 122 Feb 15 117. Apr ae cee 
40% 40%4 4034 401, and . 974 g 924 91% 95% 9.700 Sear ts pr 124% Aug 
- z 2 Y, 41 40! 41! 1 yy 100 ay Oil Corp --- eh | 1M Ji 
11 113 Y% 12 JA 40'2 45 1,7( is 5 inc ar eJan 11 10% Ma Ye 
0013, e340 a ae 11%, 11 V, 11% 11% 11%, 117 oone y se ee Biscuits Inc 12.50 3945 Mar 24 Bi Jan. » aw Oct 14 May 
114 120 114. 120 - x21%2 21% 20% 21% 20% 20%, 1,100 achine, Mining Co _10¢ 11%Jan 21 135 Mar 6 a 56% Aug 
20 «207 + ee 115 116 11442 120 114115 ‘ Superheater Co (The) Nopar 19% Ji , ing el 2 Se 24 Apr 
2 20% 1924 20 20 20 20. 21 + ie 4 200 Superior Oil of Calif wee ae a 35% M 

— 6S 42'2 44 42 42 42 42 41 4 200 Superior Steel Corp —— ae. Soe Se oe 160° May 
"160 «174 1642 17% 17% 73, 1983 a = 800 Sutherland Paper C¢ 19% Marill 24%Feb 7 19% N -4 
35 35 be 347, 35! 343% +4 1794 18%%4 “17% 18'2 300 Sweets Co of yen y= sie 10 40% Mar 15 47 Mar 5 38 ” yom = Dec 
‘ 95: oR? = by 7 38% 34! 343 4 34! > 4 er (The) 162 \, ‘ . an 55% 
= ~#y 25% 25% 254 515 25 3— Hh + 255, eas Swift & Co__.-—== "4 Jan am he, Apr 1 1342 Sep 21 peed 

£103 104 4 B th 26" 2534 26% 26 2614 26 26 aber Swift International Ltd ae 2234 Jan 27 Ab — 28 31 ©=6Sep 41% Feb 
37 81 v2 103 %2 103% 104 104 +104 103% 103% coe Sylvania Elec Prod’s Inc No par 2234 Jan 16 otis an 2 25%4 Nov 36% Jan 

8 6 8% 9 B42 BY, g) BY, 31, BY% a $4 preferred.__.__..- -Nopar 102% Jan 2 28 v2 Feb 13 19% Nov 41 Feb 
400 Symington Gould Corp___-------- 1 714 Jan 16 ay 4 = 11 101 Nov 109% Aug 
¥a2Feb 1 7% Nov 16% Jan 

12% 125% 12% 19 12! ‘ T 
an2 . aa “7/2 12! #1291, 127 91 P 
534 614 534 6% #53 7 = 3). Jar 12 12'2 1,100 T 
152 ~¥ 6" 534 6" 53 53 #53 ; alcott Inc (James) -__-- 3/ 

Gots eau oa ee 152 15% *15%_ 15% 15% 18! 200 Telautograph Corp _____---__-_- .. oe 2 14 Feb 17 11% Jan 19% M 
D0 "2 30} 59% G60'%4 5914 595 201 aoe da = 0°2 1,000 Tennessee Co araider engi 5'\% Mar 14 15%, Jan 9 6% D 44 May 
13% 13% 1342 1334 13! 135 oo | : oJ° 4 59% 59%4 5.400 Te a rp --- ---------- 5 15 Mar 14 1734 Feb Ln ec 13 Jan 
50 51 ; : 34 3% 1342 135% 13% 133 ad SS kee oie , ia Be 7 14%, Sep 255% Jun 
2934 30! 50% s0% 50%2 50% 50%2 50% 5 5036 3,100 Texas Gulf Producing mt 5S%e Mas t¢ 60%s Mar 28 52 Feb 68% A 
18's 185, 1 2 ot 29! 29 V2 29\4 293% 28 % 20 8 ee Texas Gulf Sulphur__- ‘meee rn 8 2 141% Mar 28 9% Mar - 4 Fo 
e5 4 4 8 18 18 é 21, a # 3,100 Texas Pacifi a 4 Mar 9 535% Feb 27 \ : 
Ke ai *50¥4 5194 50%» $2 HD of ; . br ty 5,000 Texas Pacific iape Teast TACO: Lo i. 30% Mar 21 21 : Oct 3254 oo 
57 54 4 be e 18% 18°4 «19 185% 19 7 184. } 2 ‘ 300 Texas & Pacific Ry Co ~_100 = #den 16 20 Ye Feb 21 14% Oct 26% May 
a 1200 Biatines Gaaeaais CoG, ANTES IF Bu Sep Gehan 
12% 13 123, 13% tg Me 15 16's 15 15 oe 40 conv pfd -........Nopar 5 ae 4 sre 12 861% ep 18 Sep 
; j 125 13° 31 x & : 100 The Fair p 5 Mar 21 59% Feb 13 > , 

“I2" 13. he fr: os ©5542 56 56 . 56 sate Sh 1,700 Thermoid Co common____- a SS ee ee 17% Feb 13 15 Sep 30% May 
*20 201 620" thy 27% 10% 10% 105; 104 103, _ $2% div conv preferred___ er Le asar 3¢ 13% Feb 13 10 Sep 17% Feb 
*15 154 1514 151. ts qe ola % 62042 20 203% ie oo Avenue Transit Corp_No par g1 : — . yt te 15 48 Oct 70 Feb 
*5 1 a1: 2 « ee} 43 15 4 4 e oO omas Steel a - - 2 li ) ‘e e 5 9Y. 

*104%4 = Bp A Br 49 49 42 4812 49% a9 ai 300 Thompson (J = cene) mae 16% Jan B. 9134 Feb 21 16 ad td aoa = 
55, 5% 1 lage 2 — we. 104 104 104 10542 oo Theepesn Products com_..-No par 47 Maris dg edly S 14% Oct 2114 May 
34 34 2° 4 sans? mace 52 55 5' 5, a % preferred ____ A ‘ ad 2Jan 30 38% Oct 

33 34%2 33% 34%. 33. 34 33° 33 Oa ee “ae hee 1 Oe —S SS 11234 Jun 
5 - P . ‘ 3. ———“«-; vv2 Apr 7% Feb ; 1 ; 
ouenee sie ag SH ty 20 193%, 20% 195% 20% 19% 197 $3.50 cum preferred ---__- No par 23 Ape 3 39% Fey i ss 4 ye 2% om 
: J 3%4 105 104 104 104 He Ag Li 14,300 Tide W on Jan 
1834 1834 133 . 10412 104 104 r ater Associated Oil 1/ 
47% 48 “a 48% 1842 18% 185% 185% 18% 185 300 $3.75 preferred get ee 20% Jan 6 17% Nov 24% Apr 
13% 13% 13 13% 313 2 Q7¥2 48% 2,100 ‘Timken Detroit Axle_____ = |. s wae s ae 112.” Feb 
197 1 2 oe ve : 13 1: 3 . 2,200 Timken l naneriahee oe ee Mar 21% Feb 4 +7 y 

9% 19% © 19% 20% 19% 20% 20% 30% «20% 21% io Ee Ree ee .---- eee, ON ee Sf Bee 38¥. Qet «6644 Jan 
6% 67% w 4 18 *16% 17% 16% 18 164%. 18 7,900  Transcont’l & West ae Giaase ore aa 12%8 Mar 14 1542Jan 3 13% Oct 21% om 

#1083 ¢ ce oe 6% 6% 6° 35 13, gs Trans ni ERG onemenenenen 1742 Jan 16 22% Jan 6 3 21% May 
08%4 109 108 1082 5 8 65% 634 65 sue & Williams St’l N , 18%4 Dec 71 J 
18% 18% *18 12 13 4 ae 108-1082 1083; 108%, 4,300  Tri-Continental Corp pes non re 19% Feb 3 14 Dec 33% Feb 
34%_ 34% 335, 3414 30% 18 ¥2 18% 187% 183, 19 , 280 $6 preferred ____________No par ose” Geer bs 7% Feb 7 5% Oct 12% Jan 

a 423, “41 42" 4114 ie =" hi 33-33% a Truae-Traer Corp _......._Nopar 17% ton 13 grote on 4 105 Sep 114 Mar 

©107 - thing . 2 V2 2 2 ‘ 2 : ; af : eb : d 
3 109 103 109 “103. 109 7 : 41 42 \, 200 Cen Fox Film Corp____No par 30% Jan 13 3834 Jan J 16 Sep 22% May 
ae 13% 123, 13% °421 13 fF 109 103% 109 fe preferred ___- No par > Jon 18 > ta ¢ 37% Oct 63% May 
7 71 £ = /2 *12'2: 1: 95 55. - : i pion ie = . an 51 

a o 46% 47 *46% 47 #4614 47 By rae 200 Twi y Bg BY ---------No par x102'% Feb 27 103% Mar 7 ani td 79 , May 
14 ‘ £ nc y 1 2 

a 15 14% 3 7 : 46 4: ity Rapid Tran ‘ ‘ 0242 Dec 1061 
a4 14% 147 147 & Ms 4 3 ) sit__._.No par 12% Js 06% Jan 
r . 14% 15 1444 14% 5% conv prior pid - - Baas le 11% Oct 24 Apr 
1,200 Twin COMER CRaenncncecnancces 1 5. dan 2 51% Feb 18 4334 Dec 71% Apr 
oe 2% Jan 15 15% Mar 5 11% Nov 26% Jan 
Seteeten iii LOW AND HIGH SALE PRICES U 
Mar. 29 Mar. 31 uesday Wednesday Thursda STOCKS 
$ per share “ep Apr. 1 Apr. 2 Apr. 3 z phy | Sales for NEW VorK ©T9CK Range for Previ 
: $ per share $ per share $ per pr. 4 the Week , .  UCK Range Since January 1 Y — 
52 per share $ per sh EXCHANGE ear 1946 

me a3 51% 52 52 a2 ai = : pers ore $ per share Shares Lowest Highest Lowest Highest 
321, aaK 13% za *12%4 13% 12% 13% te rd 54 600 Underwood C Par $ per share $ per share $pershare §$ per share 
997% 997% 99 9 By 31% 324 X32'%4 3212 32 ¥ 900 Union Asb OFP _----———---- No par 5142 Mar 25 58% Feb 7 49 Se 3 

°114 9973 982, 997. ths (2 - 3214 HOLIDAY 6,600 ; sbestos Ruber Co_______- 122 Mz 3 Q Pp 80% May 

115 115 115 1137 912 100'2 99 99} GO. A , Union Bag & Paper 234 Mar 14 15% Jan 25 12 Nov 23% A 
raeN ine 102 108 e102” 108 i. 2” coe 11442 ae EEDA 4,800 Union Carbide & Carb_.___- i, leis tae =e = = 39” May 
2 100 9912 99% ©1022 105 100 105 60 Un El Co of Mo pfd $4.50 ser ~~“ aJan 15 100% Mar 5 88 Sep 125 A 
215 2134 ai aise 100 100 100 102 102 i@s ae Preferred $3 Pp $4.50 ser No par x112% Jan 29 115 Mar3l 111 Jun 1 od 
5 5; Se S 2 : . $ s J a 15% Jan 
124% 125 1232 1241, 21% 21% 213% 2134 2154 217 360 P | gee aa Nopar 105 Feb 13 105 Fe 
> 124% Bp 17 referred $3.50 se eb 13 106 Feb 111 Oct 

*110% 111 1102 110% 123%2 124'2 124 124 123, 1931, 3,900 Union Oil ries___.Nopar 99%Feb 14 102 Apr 2 96 Dec TV; 
Ti3t "% 35%4 35% 3516 6 wanie 110 *109%2 iio ~ 300 Union Pacific RR Oo. <.---.~7ioe —" — 15 22% Jan 7 20% Nov 109 re mop 
7% 17% 18 3 > “35% 36 % 354 7 ‘ 4% non-cum. nretecrca. ~ ari2 137 Feb. 10 110 \, 
1074 107% = 107 sie onbeaa 107% 1934 20% 192, 2088 100 Union Tank Gare o. 100 105 Jan 3 111 Feb 26 102% Ost sao Mas 
25% 2634 26% 27's tng aaa 106% 107 ©107 109 32,000 United Aircraft Corp ....... No par 35 Mar 20 38%4 Feb 10 32 Sep 42% Jan 
118 118 119'4 120° i8 ‘8 2734 2812 273 28 1,000 5% conv P ----------=- 17% Jan 13 2034 Apr 3 16% Nov p 

4 12073 12073 11 (Ye <2 25.2 av preferred _......... 100 103 ¥ ‘ 37% Jan 
a we 9 119 119 119 ‘S00 United Air Lines Inc 10 ot : on is oo = a a Jan 
; 4 44° 443, : , 442% cum preferred... 2 van 28'%2 Apr 2 19% Nov 1 we 
*74%2 75 16's 76% 44 “4 + 447, 4514 44 45 1/ = m preferred_________ 100 107% Mar10 120%. Apr 1 tis . oo oop 
*29% 32 #991 ‘ s94 10% “7415 765 "ey, Te1- 4,100 United ig ae 
6% 63 22 3 293, 32 ; % 16% 76%: ited Biscuit Co_- No par 7 
2 6% 6% 6% 6 - 3144 31% £3034 3215 300 United Carbon Co____._____ pa 37 Mari4 46 Jan 2 33% Feb 57% Ma 
°73% «743 eae,” Gai 4 6% 63 1 a 76 Galeton fat oo No par 71% Yy, 2 ey 
7434 7434 7434 733 « 8s 6% 64 635 00 United-Carr Fast Co 4 Mar 20 77% Feb. 10 62 Sep 91% A 
Pg + 3% 3% yin ft. 4° 7434 73%, 7334 6,000 United Sieardiioiee waa = 26% Jan 15 32 Feb 8 23% Oct - 2 ant 
2% 7 ; 72 3¥, 1 70 \ sme ar 25 BY. 5; 
°Bie (OM Se: Se 5234 53% so ss ogoae Ba 91,000 |‘ Unied Gowe been 160 78% Maria 83. Jan 10 8 Dec =o on 
8688 “36 «88 ioe "8% g Bln «BMS 2,100 amen. tt 1 3%4 Mar 15 4% Jan 31 3% Oct 7% Jan 
ae be 6S BS ou iu as ah 90 90 100 ‘United Dyewood —... . Oreo: Fone 27 44, Oct 56% July 
36'2 362 : ; 2 2 134%. 131 none: - 2 Jan V4 Feb 10 8%, Dec 1 ‘ 
49% 50% 491, 50% g6% 38% 264 36¥2 3636 1 209 United Electric Coal Cos_______ 100 86% Mar 19 95 Jan 2 71% Mar 108% aus 
2 2 231 Ps ; v"4 2 8 4934 493/ , nited En¢inaecine & 24y 3 Jan 13 16 Feb 1 12% 
ie 15% 15's ea ten Lt bs 2312 23% 237% 4 4 6,800 United aie me & Fdy_-—_--.5 3512 Mar 21 4342 ion 2 3ave Dee — b~~ 
08 110% ®108 110% ‘ 8 8 15 1534 14% 147 3,100 United Gas Improvement Cc oper 447, Jan 14 5] Jan 2 41% Oct 
] 8 Impro 53% A 
*17 3 os aa 08 110%2 #109 \, a 10,800 provement Co__13% 3 / ; 2 Aug 
rd 173% 1634 17 218% itt 1 110% 109 110% , United Merch & Mfrs Inc 2 22%_ Mar 17 24% Jan 6 18% Oct 30% Apr 
18% 378 95e 92% oe Tey *16% 17 16% 1645 _— 5% preferred «__ com_.--1 =: 1342 Jan. 16 19% Feb 17 12% Oct 22 Aug 

“1 9% 195% 19% 1934 187, 191, 953 9% 9% 93% 900 United Paperboard... 100 107 Feb 19 109% Mar26 104% Oct 110 Jan 
0444 106 *1043, 1061; 104 8 19% 1942 1834 19% 9,800 United Rexall Drug Inc.......2. 10 12 Jan 16 19% Feb 21 9% Sep 15% Jul 
£16 17 a tere 0 104° £102. (106 °102 * 106 2,900 US & Foreign i -----=- 2.50 93% Mar 17 11% Feb 8 9% Oct 18% May 
102 102 *99% 101%, 01 17 16%2 1612 £16% 16% 100 $4.50 preferred _. No par 16% Jan 16 21% Feb 13 15% Oct 32% a 
19642 19642 *194 198 ‘ 102 10142 102 101! 10142 200 US Freight Co___.________ Nopar 103%2Mar24 106 Jan 28 101 Nov 109% J 4 
£28 ¥4 283% 28 28 104 198 *194 198 194144 1941 2,200 US Gypsum Co___....___ No par 15 Jan 2 18% Feb 3 13. Nov 29% ow 4 
8842 91 *88'2 91 #381; ka 2 26 8=—_ 262 25% 26 30 71% preferred _.._.....-j 20 86%Jan 16 107% Feb 11 93 Sep 132 May 
52 52 517%, 521, 44 6 8812 88'2 “86% 881. 1,100 U S Hoffman Mach Corp... 100 188 Jan 23 19642 Mar 29 187% Dec x205 Se 

For f ; : Sie 52% 5244 53 52. 52 50 44% preferred -~~~~~10 5 25%4Apr 3 33% Jan 26 Feb 47% Apr 
ootnoies see page 27 2,900 U § Industrial Ghesshania.oaae 88'2 Apr 2 94 Feb 15 90 Sep 98% yoo 
--_Nopar x41 Jan 13 53% Feb 13 37% Nov 62 May 
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me ) AN iH S S STOCKS Range for Previous 
LOW AND HIGH SALE PRICES es ; ‘ 
; : i Sales f NEW YORK STOCK Range Since January 1 Year 1946 
Saturday Monday Tuesday Wednesday Thursday Friday ales for EXCHANGE Lowest Highest Lowest Highest 
Mar. 29 Mar. 31 Apr. I Apr. 2 Apr. 3 Apr. 4 the Week 
$ per share $ per share $ per share $ per share $ per share $ per Share Shares Par f per share $ per share Spershare $ per share 
7 7 7 7 67 7 T¥%e 7% 7% 868% 2,600 U 8S Leather Co. _.-.......- No par 6% Mar 24 8% Feb 8 6% Sep 13% Jan 
321 3014 33 33 33 4 33% x33" 343% 3342 35 1,300 Partic & conv cl A_--.__- No par 25% — os a. our : 4 +, Jan 
18% 18% 18% 18% 18 18% 1858 19%% 19% 9% 17,900 U 8 Lines = ar me | et Qo ; ts 2 3% = 25% Aug 
- , ote 42! te 42! 42° 42 1400 U 3 Pipe & ‘Poundsy Fed PES 20 38%Jan 3 44% Feb 5 35 # Nov 60% May 
4 43! 42! 4: 2'2 2°2 ~ - a0o 06 CU D8 hFipe @ Foundry ---------- 
65% 66 65" 2 65% 65 r 6544 6542 65% E5%s8 66 200 Us Sen 3 ne TL ES 10 _ red cr BS _ i -.. sd a a 
*31%2 317% 3042 31% 3034 31% 314s 31% 307, 31% 3,200 U Ss Plywood Corp-_-_—-—-----_ i shaker f° tee 8 — 28 Hee 
102 = 103 *101% 103 101% 102% 101'4 101% 16144 102% . ms 3% % ——_ series A___--- po pote, — afd ~ - R— ie 
59 161 39 159 38 159 35° 138. 158 158 100 6% Hou-cum ist prelerredacies iaTesan 6 165 Ree 11 se’ ney | 18h ASE 
3 os 5 3 159 155 58% > : —_—_ v2 ‘ : 
Ss S$ ee Boge ee ie ome 8 was feo eee owe 
77% 7 7 7 7 7 77% 7 me Es eee eR ones 77 81 
=i = ib aM i. FG 7% 7342 74%e 72%, 73% 17,400 U S Steel Corp common___No par {Guy Jan 16 113% mew i 3% Ces we re 
148", 148% 147 149 148 148 147% 148 147% 147% 500 i fn EC EY 100 an 
vy, 
21% 21% = 21 21% = 21% 21% 20% «2 Sele Se 3S SMSO MEL we titan. umn wae. 2 
bet art “7 “i wt a? a F "7 6% 6% 10,300 United Stockyards Corp________~_ 1 5 Jan 13 7% Apr 1 4% Sep 9% Jan 
t5lg 544 Rs, a 4 Rts, A. 4 1034 "1 i034 10% 600 United Stor-* $4.20 non-c 2d pfd_5 8 Jan 13 2 Feb bn eit os -_ = 
a” oak 08 Me x my ‘7 200 $6 conv preferred ________ Nopar 102 Jan 27 108% Mar 100% Nov 12 an 
. 7 ©6109! 2 ve 
i dh S| SS ‘aoo Uat‘cum connie seat San a ty ak SM Sa 

, ae a, ( 5) 5 200 4% cum conv pfd____________ an 
. 5 . S ‘ 49) 51 
4 - a ae ‘ a # aR a 19 19 100 Universal-Cyclops Stee] Corp____- 1 19 Mar 14 22 = - a3 4 -_* yes 
i .. 71 ae - ty 7 TV, 7 7% HOLIDAY 1,700 Universal Laboratories Inc_______ 1 | Ape 1 11% Fe ec ss pr 
an gi. a” an £7 i 87 87 87 3=—87 GOOD FRIDAY 320 Universal Seat See esse No ger a Apr a = can, 3 BR ' a 110% e 

> Nag ohng 5 i Ss ces 4 Va 
7” 186 = 168 = = a = = = 2,100 Universal Pictures Co Inc________ 1 x22 Jan 13 of V2 Ar R FF or Pt yd 
8545 86 ‘ 85% 86 : 85% 85% 84 8512 84 34 20 4%% preferred ~..-._._____ 100 82 Jan 14 91% Fe 4 Dec p 
,000 Vanadium Corp of Am_____. No par 18 Jan 16 22 Feb 7 17% Nov 39 Feb 
= oa tee - oe Ee by Fg i7ae oe Vas Meme ee. 250 16%Jan 3 18% Feb 15 15% Oct 25% Apr 
a to RE 4 4 = tn af 5 le 35% 400 Van Raalte Ce: Inc............. 10 3412 Jan 20 41 Feb 13 35 Nov 58% Apr 
1% 19% 74 +380 7 me 17 17% 7 aps 100 Vertientes-Camaguey Sugar Co_6% a7 ae. 2 20% Jan 2 15% Sep 26% Jun 
17% 17% 17% 17% 17 174s 17 1732 17 172 D1 Viek Giese aie = a os Tas = op Ht es 
ry a 3098 38S a7 «8S Vicks Gaweve & Ses By 100 89 Mar26 94%Feb 20 83% Oct 113 May 
9094 “9084 90 «98 30 «8S 8798 - “ie. iepous preferred___---- 100 94 Jan13 94 Jani13  91%Nov 115 Feb 
ae 45% 45 45%, 46 6% 46 tS4_ 48 200 Victor Chemical Works....~~_~ 5 42 Feb 27 49 Jan 7 36% Sep 53. May 
Son 03° 104 04° 104 03° 104 04” 108 "260 3%% cum preferred --------100 101. gan 20 104% Mar13 100 Deo pete wal 
104 104 103 104 104 104 103 104 104 104 260 2% preterre¢@ .......... : fo oe ele 6 71 fee ete on 
=> 8! 734 ay 734 73% 8 8 8 8 ,900 Va-Carolina Chemical Score - au. Ee ik gitt ee on eat, Ben fe 
“88% 8914 tr 19 20 i 19 19 30 120 100 Te tee es ~ eee emaeietrs 100 x118 Mar 5 121 Feb 5 117% Dec 123% Apr 
119%4 119% 119 119 120 120 119*%2 119! 120 120 100 Va El & Pow $5 pre 5% pia —-100 89% Feb 21 7 Feb 24 90 — ons y-- 
6 97 92 97 92 97 92 97 --- Va Iron Coal & Coke 5% pfd___ a * os & 
a a aan a : : Ye 42! 100 Virginian: Ry Co_....-.___--___- 40 Jani5 45 Fe 40 Dec y 
*413 42% 4134 43 413, 423, oe = dy, 374 700 os ane = 37 Feb 3 “iam 3 37 Sep 45% Jan 
7 s | 37: i 4 ~  @? awa ........ seen “ 
gat Sega Bas Bas Ba tf ee 
135 140 135 140 *135 140 135 145 135 145 --- Vulcan Detinning Co__--.----- 100 148 po ¢ 175 Mar Bs 145 } we 178 May 
160 175 155 175 *155 175 155 175 155 175 Preferred 
; 5 5 * % oe 63 Apr 3 75% Feb 18 56 Sep 86 Feb 
os 7 os a -- . os +s a lat = bse 6 ae yoo re -thesmeati-2 oa 1634 Apr 3 17% Jan 25 15% Oct 23% Jun 
a xs 17 17 17% 16% 17% 16%, 167% 1634 16% 500 Waldor yatem ........<6- Ne per 32% Mar 26 3674 Feb 11 33% Dec 54 yn 
325, 33% 3252 32% 324% 32% 32% 32% 32 325 300 Walgreen aw Sew see a wma 100 10314 Mar 17 at an 105 Apr 111 Mar 
104 105 104 104 104 105% 104 104 10314 104 _ 20 MA ee os 20% Abr. 3 24% Jan 7 234 Nov 29% Oct 
22 22 21% 22 21 21% 205, 2054 20% 205% 5,600 Walker (Hiram) G & W_-_--- ce a mri ins 45 13% Feb 3 9%, Oct 20% Jun 
11! A 1134 11% 11% 11% 11% 14% 11% 11% 11% 3,300 Walwo gene am Pp : ‘. jan 15 19% Feb 13 x11% Mar 1834 July 
55% 16 15% 16 15% 153% 155_ 157% 1533 ° 15% 2,600 bape a o A co re 103%e'Jan 13 106% Mar 7 100 Sep 107%, Feb 
155. 18%¢ 3% 1354 3% 38 3! 152 att att 13,900 Warner bees Picjures......_..--5 15 Jan 13 18% Feb 7 16% Oct 23% Aug 
5% 15% 15% 15% 15%a 15% te Hh a. - Fdy & Pipe __- No par 22% Jan 16 28 Jan 31 22 ov 5 an 
; 26 26 5} *25'% 26! 2542 2642 26 27 200 Warren y pe _----... 9% Jan 30 18% Jan 39 Dec 
= 4 ain = Y aa 361 363, 3634 37 i meee 600 Warren Petroleum Corp_--_- ap = vs - 8 i os anit oo ie. 
247 25 244, 24% 24 24 24% 2412 24'2 24% 800 Washington Gas Lt Co_---- op : Hy a 33% Feb 8 20. Sep 34% Feb 
21 21Y 2032 21 22 os 2 2034 21% 100 Waukesha Motor Co___-.-------- . & oe Oe oe: ee ae oe 
2: 2315 2: 2 22% 23% 22! 23142 22% 23 300 Wayne Knitting Mills ~--~.-----. : d . a7% Jan 
22 23 42 23 23 22%2 23%2 22 J - : w Pour Ge i 34 Mar 18 41. Feb 4 p ; 
*34'2 35% 3442 341% 3442 35 3434 3542 3542 3542 1,000 ayne Pump Co.......-.-..---.. soca mh 
; 5 Mar 25 12% Jan 7 9 ep 4 Apr 
93 93 91 93% 9% - 9% 9 9% 9% 9% 1,500 Webster Tobacco Inc__...~- pons ore a & ~ 4 y ame 31% Bep ai, Jae 
42 s 421, 423% 43% 43 47 4534 48 45 46% ei "il ee eee per - as soi web 28 oo peo 4 85% Sep 891% Aug 
7 73 7 7 Ye 87% 374 873 210 $4 conv preferred _____.- oF + - a” 
87%, 87%, 87% 88 Sie 88 87's v8 Sie 8F% 3 40 West Indies Sugar Corp__--.-~-- 1 9% Jan 13 34% Jan 2 29 Pp 
‘ 91 31% 32 31} 313 31 313, 314s 315g 3,400 es n --- : . 3 11732 Mar 11 108 Sep 119 Aug 
1i4te 115° 11412 115 11414 115 115 (115 ee. oe eo Re A--No Me) lisve Mari3 121%Jan 14 115 Jan 12242 Feb 
116%4 117 11634 117 116%4 117 117. 117 116% 116% 220 7° pee ~-+---<--------- oo (168% dam. 3. 11s dee a6 hee. Ome 11733 Aug 
110 §=110% 110%2 110% 110% 110% 10934 10934 110%, 110% 220 6% pre + Tt 44% pfd_-_-100 113% Mar 14 115% Feb 13 113% Oct 119%4 May 
*114% 115 115 115 114% 115 114% 115 114% 115 10 West tage | im Pap ‘ee “jhe oer 38. Jan 16 45 Feb 24 32% Nov 53% Jun 
417, 41% 41% 41% 41% 42 41% 42% 3 i = ba & pretereet __.----100 110 Feb 3 113 Jan 27 111% Sep 116% Apr 
2 q 5 Z 5, 113 113 113 ] 2 ie /2 70 pPreserieg ~~~. ~~. ——~— 
ii * oe STOCKS Range for Previous 
or en ae , ! Range Since January 1 Year 1946 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for ome me canons Highest eceed Highest 
nooete tie ease i me a ae were Par $ per share $ per share S$ pershare’ $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares : , ain tom $4 se, da 6 7% Dec > aan 
a7 1 8° Gi, 83 9 9 Gilg 8°s Gg 1,900 Western Air Lines ~~ eam’ 56 re Apr 1 75% Jan 6 Jan 9012 May 
57 ste $7.57! 56 5¢ 5634 57 5644 56% 1,800 Western Auto Supply Co_----- i00 “* -mam.ee % Feb 3 5% Sep 13 \% Jan 
57 57% 57 57 V4 ae es 6) 6 Mp 6! 6% 100 Western Maryland Ry--------- 4 n i web 11 “ 32% Jan 
iu Me oe a1, 5 144 1515 13! : 15! 4% non-cum 2nd preferred___100 1342 Mar be pei >< 4 s6i¢ Jun 
4 4 514, ] 5 é lo */2 x 2 *°2 ' en 'e L 
rth 40 : ae aa F ke 4 4 3815 39% 39%, 39% 700 Western Pacific ag tl com_No ed oa _ +4 00 Mar 29 71 Oct 101 Apt 
pkey 9( 4 89 : 69 88 94 88 91 89 89 HOLIDAY 900 Preferred series ores a 17% Jan 16 23% Feb 1 18% Oct 53% Jan 
to% 20 195% 20 195% 195% 195g 19% 19? 195% GOOD FRIDAY 2,900 = » spats: Teleg class “in oor 11% Jan 18 14 Jan 31 11% Oct 32% 7 
¢ 1 1% 15 15 ‘a 11 19 - ny haalbcarege = yy SS aaa ant, tan 2% 5% Feb 13 261% Oct 415% Jun 
th, ss . “ 321 Lb. a4 - i 2%, 31% 3 a, 4,400 Westinghouse Air Brake_...No or fan — a aaa Feb 13 21%, Nov 393% Jan 
32" at 35 26 254 25% 25% 25% 25% 25% 12,500 Westinghouse Electric .--> de = 6100 eb 16 wae 95. Dec 
95 994 9934 100 100 100 997% 100 99% 100 390 3%4% cum got hh _: 100 102%Jan 27 106 Mar 6 —- = = 2 
05% 106 05 1¢ 105 105 105% 105% 105% 105% 700 3.80% cum pfd se ar au? « an oe 63% Jun 
"40° 51! “49 ‘SI 401 51) "oa dll bo Ty hy ee — 3112 Mar 26 36 Feb 18 29% Nov 45% Jun 
i. a ey i 34.34 ss © 35% 35% 500  Westvaco Chlorine Prod__--- No var 98's Mar17 101 Feb 10 98 Nov 10742 Jan 
9934 100! 99 ¥%, 100% 100 100% 100 10012 100% 1092 50 $3.75 preferred ree ae 621. Mar 27 65 Jan 9 63 Aug 72 Jan 
2621 oe 2 62% 66 62% 66 621% 66 6215 66 an Wheeling & oe _ _—— oa > gl eh # 103. Feb 13 100 Oct 106, Jan 
100% 101'2 10014 101142 100'4 i00'%4 100/2 101'% 100'2 101! 20 542% conv oo ----- No par 35% Jan 13 44% Feb 7 36 Ye Nov 62% May 
41 42 41 I, 42 40'2 41 41 ly 41 lg 40 ay 41% 1 ba bag age» — oret. Swan eae No par 86 Mar 17 10173 Mar 31 or oe =" 4 wan 
, . j 100! 100 « 100 7 conv prior pref__---~~- 34 Feb 7 7%, Fe 
101° 4 Hy nave 23236 "33% 32%, 3234 32% 32! 200 White Dental Mfg (The S Bh es ~s ro 39% Feb 8 21% Nov 44 Jan 
32% 33% 2614 26% 25% 26 26 26 258, 25%, 1.200 White Motor Co__-_- + ; ar ae tom 28 17% Feb 1 11% Nov 23% July 
145 145 1414 1414 14% #=14! 14% 14%%4 14! 145 1,200 White Sewing Max wa" 85 Mar 17 90 Feb 3 81% Sep 105 July 
a” a” 85 = 88 8 88 85 86-88 88 88 169 $4 conv preferful_-...--— pa a) Jan2i 34 Feb13 30 Noy 36 May 
*31! 32 31 32 31 32 31 32 3 32 pina Prior preferred/’__..---------- ? eal 
: P 5 6% Jan 14 7%qFeb 6 ¥4 Oct 4 an 
71 "14 7g VE 67% TVs, 67% 7%, 54, 7 800 Wilcox Oil Co------------------- 1 9% Jan 13 13% Feb 11 9. Nov 26% — 
i+ 1155 11% 1156 11% 11% 11% 11% 1l% 11% 4,200 Willys-Overland Motors__--- cies 13% Jan 13 15% Jan 30 12% Sep 21 July 
." 4 Sg 14 13° 134 1353 13% 13% 133 4,300 Wilson & Co Inc_----~------ p 97. Mar 14 99 Jan 28 95% Sep 101 July 
95 38 “a6 38% 96, 98 1% 19% 10% 38 san — —— sedated ao Poo 17 Jan 3 19% Mar 18 15% Oct 123% re 
ont , ; 19% ; 9 V2 300 Wilson-Jones C0--.-.---..------08 OS 142 Mar un 
93 9} 19! 19! 19! 19% 19%, 1942 19 ~“Foo li ee OP ke 
“39 ve as 4 +150 : 155 ” 150 155 150 155 150 155 pa he ma :~ ee 6% mes t-te a 60 Mar 27 34 Feb 52 May 
59 59 58 58 58 58 57% 58 57°%— 58 1,900 Woodwar +4 5 Renner 10 46% Jan 2 53 Feb 1 43% Sep 2% Mey 
483 482 48'4 48% 481, 483 48%, 48%%4 48\e 485% 5,900 Woolworth ( ) Del) .._No par 56 Jan 16 68% Feb 13 a7 Sep - 

. >=” 63% 633 6242 62Y, 6342 63'% 62 62! 1,200 Worthington P & M ( emit 86 Mar15 9434 Feb 13 84% Sep 100 pr 
e3 94 £9345 95 ; 93 93} 93 93 9342 94) 430 Prior pfd 4%2% series__-—--- - S3%.apr. 3 100. Feb 20 8714 Sep 103 May 
3 O77 9542 977 9534 97% 9534 97% 96 96 20 Prior pfd 4%% conv aeteet : 73% Mar 8 80 Feb 8 75% Dec 106 Feb 
Coty 4. ty or 75 : 74 75 74% 75 74 75 50 Wright Aeronautical — Me aa 63% Jan 21 70% Mar 6 5914 Oct 82 "2 Apr 
Pe a4 69 69 69 69 6942 69'2 €y9 69 400 Wrigley (Wm) Jr ae wes 1133 Apr 1 8% Feb 10 13% Dec 25% Jun 
"1% 12% 119 12% 1138 12% ll%s 12% 11% 11% 4,200 Wyandotte Worsted Co----------- 

Y 6142 July 
WY, Mar 21 45 Jan 3 33 =Oct 

% 397; 39%4 40 40 40% 40% 40% 39% 39% 1,400 Yale & Towne Mfg Co__-.------25 ptt Mar 11 16% Feb 11 13% Nov 27% Jan 
39% 9%2 5 133g 13% 1338 13% 13% 13% 2,200 York Corp a 50 Apr 3 50% Mar 31 ‘ = ae ie 
*14 14\% 135s 14 : 8 1 =n 300 412% cum preferred Sete 5 I 23. Feb 7 15% Oct 35% Jan 

50! 50 ' *50% 51 50'2 502 50 50 17% Jan 16 ; 
5042 50% 3 ce wee . r. 
19% 20 : 20. -: Young Spring -& Wire... oe % Feb 18 57% Sep 83% May 
219% 20% 19%% 197% 19% 195% *1914 20 20 2G 500 oung Sp S est’ &. Tube: NO par 62% Jan 16 72% Fe 57 ly sep ~ oe 
68% 6856 67% 69 67 68 6734 68 67 «68 4,000 Youngstown She =-Nover $50 Jan 16 21% Feb 21 
191% 1912 19} 195% 19 19 ig 1912 19 19¥, 1,100 Youngstown Steel Door_--_-- 
Zz 19% Dec 42% Jan 
18% Jan 13 23% Feb 10 14% A 
t y Y \, *20! V, , 3 1,100 Zenith Radio Seni | 10% Jan 31 9 Sep 4% Apr 
“— Fs Seg ee wets = - wet = et * r 2300 Zonite Products Corp......---- and 8% Mar 26 a 
8 4 - - -r . 
When distributed. x-Ex-dividends. y 
} *Bid and asked prices; no sales on this day. tim receivership. a Deferred delivery. n New stock. rCash sale. sSpecial sales. wd 
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Week Ended Apri! 4, 1947 


Thursday 
Friday 


Total 


Stocks—No. of shares 
Bonds 

U. 8. Government 

iets 

Railroad & Industrial 


Total 4 


Transactions at the New York Stock Exchange 
| Daily, Weekly and Yearly 


Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Shares Bonds Bonds Bonds Sales 
291,910 $1.271,0C0 $57.000 $1,338 006 
720,130 2,526,060 314,000 2 840,003 
771,450 2,916,000 212,000 $1,000 3,129 000 
676,580 2,817,000 211,000 3,028,000 
680,040 2,526,000 211,000 2,737,000 

HOLIDAY 

3,140,110 $12,056,000 $1,015,000 $1,000 $13,072,060 


Week Ended April 4 


1947 
3,146,110 


$1,000 
1,015,000 
12,056,000 


$13,072,000 


1946 
8,045,100 
$100,000 
1,916,500 
23,989,700 


$25,106,200 


Jan. 1 to Apriié 


1947 1946 
68,779,650 118,703,477 
$260,500 $2,472,600 
19,525,700 26,319,200 
270,1€7,100 415,397,903 


£289,953,200 $444,189, 700 





Transactions at the New York Curb Exchange 


Daily, 


Stocks 


(Number 


Veek Ended Apri! 4, 1947 


Saturdey 
Monday 
Tucsaay 
Wednesday 
Thursday 
Friday 


Total 


Stocks—No. of shares 


Domestic 


Bonds 


Forcign gcvernment 
Foreign corporate 


Total 


oT 


Shaves) 


84,225 
207,705 
176,785 
219,250 
173,055 


852,120 


Weekly and Yearly 


Bonds ‘Par Value) 
Foreign Foureign 
Domestic Gevernment Corporat 
$77,000 $5,000 
156,000 98,000 
155,000 21,600 
194,000 24,000 
162,000 11,000 $5,000 
— HOLIDAY - 
$744,000 $159,000 $5,000 
Week Ended April 4 Jan.1 
1947 1946 )947 
£52,120 3,425,190 23,595,438 
$744,600 $1,544,000 $13,866,000 
159,000 498,000 1,863,000 
5,000 22,000 160,000 
$908,000 $2,064,000 $15,889,000 


e 


Total 

$82 0-0 
254 600 
176.000 
218,060 
178 090 


to April 4 
1916 
55,273,220 


$26,580.000 
4,845,000 
186,000 


$31,611,000 















listed on the New York 


Date— 
March 29 
March 31 
April 1 


April 
April 
il 


Apr 


2 
3 
4 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 


30 
Indus- 
trials 


178.36 
177.20 
177.45 
177.32 
176.52 


——Stocks——— 
20 15 
Rail- Util- 
roads ties 
49.15 35.99 
48.64 35.88 
48.66 35.83 
48.75 36.00 
48.44 35.94 
-_—-Holid2} ——— 


Stock Exchange as co 


Total 
65 
Stocks 


64.01 
63.56 
63.€1 
63.65 
€3.36 


mpiled ty Dow, Jones & Co. 


- —___—______—_____—_ Bonds - - a 
10 10 
10 First Second 10 Total 
Indus- Grade Grade  Utili- 40 
trials Rails Rails ties Bonds 
104.73 111.71 93.53 107.90 104.47 
104.77 111.75 93.55 107.94 104.50 
104.74 111.54 93.69 108.04 104.50 
104.71 311.52 93.58 107.88 104.42 
104.60 111.37 93.30 107.76 104.23 
- Holiday - 




























































FRIDAY 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
fhe italic leiters in the column headed 


YEARLY 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES 





Bond Record «» New York Stock Exchange 
WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 


; } anh No account is taken of such sales in computing the range for the year. 
‘Interest Period’’ indicate in each case the month when the bonds mature. 











Saturdav Monday Tuesday Wednesday Thursday Friday Salee far GOVERNMENT RONDS Range for Previous 
Mar. 29 Mar. 31 Apr. 1 Apr. 2 Apr. 3 Apr. 4 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low saigo Low igh Low High Low High Low «igh Low High Bonds (3) EXCHANGE Lowest Highest Lowest Highest 
*101.29 101.31 °101.29 101.31 *100.28 100.30 *101.28 101.30 101.27 101.29 Treasury 414s 1947-1952 102.13Feb 4 102.22Jan 6 104.14July 104.27 May 
*106 106.2 106 106.2 106.1 106.1 *105.31 106.1 105.230 106 1,009 Treasury 36s 1949-1952 106.1 Apr 1 106.6 Feb 21 -- == —- == 
*108.17 108.19 *108.18 108.20 108.17 108.19 *108.17 108.19 108.18 108.20 Treasury 3s 1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
112.10 112.10 *112.9 112.11 *112.7 112.9 112.8 112.10 *112.8 112.10 HOLIDAY Treasury 27s 1955-1960 112.6 Feb 3 112.6 Feb 3 112.21 Aug 115.26 Jan 
*101.30 102 *101.30 102 *101.29 101.31 *101.29 101.31 “101.29 101.31 Treasury 234s 1948-1951 102.6 Feb 4 102.6 Feb 4 102.11 Dec 102.12 Dec 
*107.6 107.8 *107.6 107.8 *107.5 107.7 *107.5 107.7 107.6 107.8 GOOD FRIDAY Treasury 234s 1951-1954 gs om a 107.5 Dec 109.22 Feb 
*112.27 112.29 *112.26 112.28 *112.25 112.27 *112.26 112.28 7112.26 112.28 Treasury 234s _______. __ 1956-1959 ae POLS EER pe a ae 113.12 Aug 115.23 Apr 
*113.25 113.28 *113.26 113.28 #113.25 113.27 *113.26 113.28 113.26 113.28 Treasury 234s ______ 1958-1963 es aaa on age | Cee 113.3. Nov 
114.25 114.27 *114.25 114.27 114.25 114.26 *114.25 114.27 114.25 114.27 Treasury 224s 1960-1965 a erin ee sii > cgeeaicdidiaal 118.15 Mar 118.23 Feb 
*102.18 102.20 *102.18 102.20 *162.19 102.21 *102.18 102.20 102.18 102.20 Treasury 2's ite ____1948 ie ee iti.) Saibcemenieaa -- --- —_ --- 
*104.10 104.12 *104.10 104.12 *104.9 104.11 *104.9 104.11 °104.8 104.10 Treasury 2%2s 1949-1953 104.12Feb 21 104.12Feb 21 106 Apr 106 Apr 
*105.10 105.12 *105.10 105.12 *105.10 105.12 *105.10 105.12 105.9 105.11 --. Treasury 2's ____1950-1952 paige ae a > a pan iee 107.15 Jan 
*105.10 105.12 °105.9 105.11 *105.9 105.11 °105.9 105.11 °105.9 105.11 Treasury 212s we. 2. «tam ~« ‘ome MSG Ws Os 
°107.8 107.10 *107.7 107.9 °107.4 107.6 *107.6 107.8 107.6 107.8 _.. Treasury 2's 1956-1968 eee CS i108 108.4 Jun 
*105.19 105.21 *105.18 105.20 *105.15 105.17 *105.20 105.22 *105.19 105.21 _ Treasury 2%s ___ 1962-1967 ~ ieee es 105.22 May 107,27 Apr 
105.5 105.7 *105.4 105.6 *105.2 105.4 *105.6 105.8 °105.6 105.8 . Treasury 242s ____ 1963-1968 104.23 Feb 14 104.23Feb 14 104.7 Nov 107.4 Apr 
*104.26 104.28 *104.25 104.27 *104.22 104.24 *104.27 104.29 *104.27 104.29 --- Theasury 2's _June 1964-1969 104.4 Jan 2 104.15 Jan 29 103 Jan 107.9 Apr 
*104.95 N47 = *1N4 94 104.25 *104.21 104.23 *104.25 104.27 *104.25 104.27 Treasury 2%s De -1 29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*104.21 104.23 *104.20 104.22 *104.17 104.19 *104.22 104.24 104.21 104.23 --- Treasury ois pital °- 1965-1970 104.2 Jan 30 104.2 Jan 30 102.11 Jan 107.9 Apr 
SLUG AY duecd  S4u5-40 dered *104.16 104.18 *104.21 104.23 “104.20 104.22 , Treasury 2's ________ 1966-1971 104.7 Jan 29 104.7 Jan 29 102.11 Jan 107.10 Apr 
103.10 103.12 *103.9 103.11 *103.7 103.9 *103.12 103.14 *103.12 103.14 Treasury 2'4s ______ June 1967-1972 103.1 Jan 29 103.8 Mar 6 101.16 Jan 106.15 Apr 
*106 «= 106.2. *105.21 106.1 *105.26 105.28 *106, 106.2 *105.31 106.1 ._ Treasury 2's ____-- Sept.1967-1972 -—~ o--——— 9s ——- Ss ---——— ~=—_«'106.28 Apr 109.15 Feb 
*103.10 103.12 *103.8 103.10 *103.7 103.9 *103.12 103.14 *103.12 103.14 : a y 2Ms . 6 103.15Mar27 101.15 Jan 106.16 Apr 
*105.19 105.21 *105.20 105.22 = *105.19 105.21 *105.19 105.21 105.19 195.21 “" freamry 3%. tee =" = —_- ---—- 106.15 Aug 106.15 Aug 
5104-6 104.8 *°104.5 104.7 “104.5 104.7 *104.6 104.8 *104.6 104.8 __. Treasury 2%s __________ 1952-1955 rosin CoS) tes. ~ Sawaal -- --- -- --- 
107.21 107.23 *107.20 107.22 *107.19 107.21 *107.19 107.21  °107.19 107.21 un Seaeeeee S%s ~.... .SeeAe «aes. sees --  ------ 108.17 Aug 108.17 Aug 
*105.15 105.17 °105.14 105.16 *105.11 105.13 *105.14 105.16  °105.14 105.16 .... Treataty 34s _.......—. 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.23 102.25 *102.22 102.24 *102.19 102.21 *102.24 102.26  *102.24 102.26 --. Treasury 2%s Jun x See AE aa 100.29 Jan 104.16 Apr 
£162.23 102.25 *102.22 102.24 *102.19 102.21 °102.24 102.26 *102.24 102.26 “~~ Treasury 2%4s ae 1939-1962 102.5 Jan 6 1025 Jan 6 1014 Jan 1047 Apr 
5100.29 100.31 “100.28 100.30 *100.29 100.31 *100.29 100.31  *100.28 100.30 . ‘SRESEN ....ncceccceaest Ree as cee? it wees: Oe. Se oe aa 
101.2 1014 101.2 101.4 101.1 101.3 *101.1 101.3 *101.1 101.3 _ Treasury 2s _ __March 1948-1950 a) ee as pnanied -- --- -- --- 
*102.4 1026 °1024 102.6 °102.4 102.6 °102.3 1025  *1023 102.5 --.  Tressury 2s ........Dec. 1068-1880 2. eee lS CES 
*102.3 102.5 *102.2 102.4 °102.2 102.4 *102.2 1024 °1022 102.4 Treasury 2s June 1949-1951 wees Ce | 88D MD SOR 
, 302.8 102.10 *102.7 102.9 *102.7 102.9 *102.7 102.9 ©102.7 102.9 _.. Treasury 2s - ___Sept. 1949-1951 ei 3 ae peach -- --—- -— -—— 
102.13 102.15 *102.12 102.14 *102.11 102.13 *102.12 102.14 *102.11 102.13 .  Seapeeee oe .:..... ee ee. Saat meena” ge ett 103.7 Jan 103.22 Feb 
*102.18 10220 102.17 102.19 *102.16 102.18 *102.16 102.18 102.16 102.18 --. Treasury 2s ______ March 1950-1952 .  -_ <eclon - -- - — 
*102.24 102.26 *102.23 102.25 *102.21 102.23 *102.23 102.25  *102.23 102.25 { Treasury 2s ____...-Sept. 1950-1 .22 Feb 102.22 Feb 4 102.16 Oct 1043 Mar 
*102.31 103.1 *102.30 103 ©102.29 102.31 *102.30 103 *102.30 103 __. ‘Treasury 2s mnambecmnnecat ” fa — --——— 102.20 Oct 104.14 Jan 
*103.2 103.4 *103.2 103.4 *103.3 103.5 *103.4 103.6 °103.4 103.6 coe eee: FE eae aak.> iui 103.13 May 103.13 May 
*103.4 103.6 °*103.3 103.5 *103.1 103.3 *103.3 103.5 °103.2 1035 sn Teeaeay Ss .....-. June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Nov 104.26 Feb 
*103.7 103.9 *103.5 103.7 “103.4 103.6 *103.6 103.8 *103.5 103.7 = “freasury 28 ....---- Dec. 1952-1954 103.1 Jan 21 103.4 Jan 24 102.22 Nov 104.29 Feb 
"105.18 105.20 *105.18 105.20 *105.16 105.18 *105.16 105.18  °105.16 105.18 ao . Seeesury. 3s ........... 3905-00 gs APES 5. --  --- —-_ =-~ 
*100.31 101.1 100.31 101.1 *100.30 101 *100.31 101.1 100.31 101.1 __. ~Pressury “Pee -222cene + mits 1948-— 161.3 —Jan- 29--161.0—Jan-29 101.14 May 101.31 Mar 
*101.7 101.9 *101.7 101.9 *101.5 101.7 *101.6 101.8 101.5 101.7 _. Treasury 1%s —.......__ __.1950 101.4 Jan 6 101.4 Jan 6 101.3 Sep 102.17 Mar 





*Bid and asked price. 





No sales transacted this day. 


a Odd lot transaction. 


r Registerea vona transaction 
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(1885) 
RANGE FOR WEEK ENDING APRIL 4 
Thursday Week’s Range Thursday Week's Range 

BONDS Interest Last or Thursdays Bonds Range Since BONDS Interest Last or Thursday's Bonds Range Since 

New York Stock Exchange Period Sale Price Bid & Asked Sold January i New York Stock Exchange Period Sale Price Sid & Asked Sea January | 
Low High No. Low High Low High No Low High 
New York City Copenhagen (City) 5s___- --~-1952 J-D 95 93% 95 55 93% 97% 
Transit Unification Issue— ; 25-year gold 4%s__.__...______1953 M-N 95 42 95% 96 36 91% 96% 
3% Corporate Stock_____._____.1980 J-D 112% 112% 112%%4 17 110% 114% 4Costa Rica (Rep of) 7s____..-__1951 M-N a 1742 17% 10 17% 20% 

Cuba (Republic of) 5s of 1914____1949 M-S ne *103 as ahd i cee 
External loan 4%s________.____1949 F-A rai *101% — é 104% 104% 
4s external debt__.__.__________ 1977 J-D ei 114% 114% 2 112% 114% 
Sinking fund 5%s______________1953 J-JI a. *103% 107% é 164% 107% 
ACzechoslovakia (Rep of) 8s ser A.1951 A-O LAS *113 wa nm 112% 115% 
4Sinking fund 8s series B_____- 1952 A-O toa *113 wei _— 115% 115% 

‘i - . Stamped assented ‘int reduced R 

Foreign Securities i Gy “entenaed to Sno 6 (eee ee we 
S §A Denmark 20-year extl 6s_______ 1942 J-J 98 98 99 © 36 97% 100% 
External gold §%:s_______-____- 1955 P-A 100 99% 100 2 99% 102% 
External gold 442s______-_____1962 A-O 99% 99% 100% 82 9744 101% 
§A Dominican Rep Cust Ad 5'%s___1942 M-S i 101 % 101% 1 101% 10242 

WERTHEIM & Co §Alst series 5%s of 1926__.____ 1940 A-O ix “101 | - 101% 102 

° §42d series sink fund 542s_____1940 A-O ome *201 = o eos 
Telephene Members New York Stock Exchange Teletype ~~ Admin 5's 2d ‘series___1961 M-S oo *101 103 101 eet 

x ‘2 | ee eee 1969 A-O a *101 i lui 0 

REctor 2-2300 120 Broadway, New York NY 1 1693 54s 2d series See AS eee 1969 A-O Bae *101 = os ae we 

El Salvader (Republic of)— 

Fereign Govt. & Municipal 4s GGG & £. $s np pene Jan 1, 1976 J-J -- oe 6s 4 61 62 : 
Agricultural Mtge Bank (Colombia)-— aed ? ; $.---------- — y a J-J 4 =50 = 2 7 = > A 
4SGtd sink fund 6s_....__..._.1947 F-A ae 81 81 3 81 81 sisuas Chane a” ee a oe > - re 

&Gtd sink fund 6s- -___-1948 = A-O = £80 si — © Ce G8) WE --nenn ns 1967 SJ - 

Akershus (King of Norway) 4s..__1968 M-S = 105. 105% 8 103% 105% 
§AAntiquia (Dept) coll 7s A..____1945  J-J 26% 26% 26% 3 35'a 28% Préssh Sypetiie esti ts...--....18) M-8 - 15. 8 oe a 

§AExternal s f 7s series B______1945 J-J ae *26 272 ~_— ne 

§4External s f 7s series C______1945 J-J oe *26 «272 Ses 26% - 28% =o vant oa 1964 13% 15% 12% 16% 

§AExternal s f 7s series D____ 1945 J-J re *26 4 27% =< 24 28% 6s part paid______-_.______ 1968 ee pr *12 13 1042 15% 

4External s f 7s 1st series______1957 A-O fa *20'% 21% tu 21 et Be ee eee ee ee eee setae ra ; 

4External sec s f 7s 2d series__1957 A-O a *20'2 22 sn 19% 22% ; . ‘ - 102 

4External sec s f 7s 3rd series__1957 A-O a 2042 20% 1 18% 22 oa ln ogy: el ig a oH 6 ioe io i Oe 100 Ys 

AAntwerp (City) smtoeeal 5s =e J-D 101 101 101%% 20 B.A 101% ers = 
Australia (Commonw'lth) 5s of '25_1955 J-J 108% 108%4 108°%4 20 08 109% ' w * y, aes 

Sutermal Be ef 1927 sae? as oan 35 ° 103 104% Irish Free State extl s f 5s________ 1960 M-N as 104% —- 105 =: 1105 

10-year 3%s___- ---1956 F-A 101% 100% 101% 23 100 102 ' . a 

20-year 342s ____-. 1966 = -J-D 100% 100 100% 57 98% 100% Grmapeevte. (habe tes BS) 0...) oe er ogee ate —ae a 

15-year 33s - : 1962 F-A 99% 99% 99% 18 99% 99% ey A a no aaa — Ue = oe. ak 

44y, akiiidaandeiiadiaiaieran tel - pin ate « 9% 95% 

Belgium external 6'2s5 1949 M-S 105 104 10542 11 104 107 42 py es prog 5, 1942 poieoag + 4 ty ad *9 9% 9% 
External s f 6s___ __.-1955 J-J 108 108 108 13. 107% 109 A Mexico (US) extl 5s of 1899 £-__1945 Q-J nd a a =  o= 

External s f 7s__- .. -1955 J-D rm 133. 233 21 lll 114% AAssenting 5s of 1899__________1945 Q-J s *18% —__ Pa 17% 17% 

§ABrazil (U S of) external 8s____1941 J-D he *62%% 80 - 61% 170 A Ass’td to Nov 5, 1942, agree_1963 te rs *15 16 oD 15% 15% 

Stamped pursuant to Plan A AAssenting 4s of 1904___ 1954 J-D a are 11% 11% 
(Int reduced to 3.5% } 1978 J-D 582 5812 58% 2 51% 60 AAss’td to Nov 5, 1942, agree_1968 J-J SE 8% 8% + 842 10 

AExternal s f 642s of 1926 --~1957 A-O 70 7 70 1 62 13% AAssenting 4s of 1910. ____ 1945 wale _ am se loci — on 
Stamped pursuant to Plan A 4Ass’td to Nov 5, 1942, agree_1963 J-J — ° 14% 13% 14 

(Int reduced to 3.375% )_._.1979 A-O 59 59 59 4 52% 63 $A Treasury 6s of 1913 asscnt___1963 J-J ues *12% —- ale — 

AExternal s f 6¥2s of 1927 1957 A-O res | 1 63% 13% AAss’td to Nov 5, 1942, agree_1963 J-J os = . - - 
Siamped pursuant to Plan A Minas Geraes (State) 

(Int reduced to 3.375‘7) 1979 A-O 59 59 59 V2 4 51 63 ASec external s f 6%s______.___ 1958 M-S <a *38 40 38 40 ‘2 

47s (Central Ry) 1952 J-D one ‘70% - -- 64 69% Stamped pursuant to Plan A 
Stamped pursuant to Plan A (Int reduced to 2.125% )___2008 don _ *32 36 — 33% 33% 

(Int reduced to 3.5‘: ) 1978 J-D 59 2 5942 59% 1 54 59 Ye ASec external s f 6¥s ~__ 1959 M-S *37 40 - 39 40% 

5% funding bonds of 1931 due__1951 Stamped pursuant to Plan A | 

Etamped pursuant to PlanaA ‘ % AEs *32 40 is 33 33 
(Int reduced to 3.375%) 1979 A-O 58 56 (58% 10 52 61 Se Ne 08 STOR Fic OP» ste . 

External $ bonds of 1944 (Plan B)— f Norway (Kingdom of) 4'2s________1956 M-S iti 104% 104% 6 1044 106 
334s Series No. 1 eatin oon a 63% 64 6 60% 65% External sink fund 4%s________ 1965 A-O a 104 104% 8 104 105% 
308 corse No. 2 os - - ae 4 -~ cone + 4s sink fund extl loan._________ 1963 F-A 104 104 104% 4 104 106% 

4s Series No. 3 abe aie oo *63%4 65 — 2 i ; = ese 104% 105 3 102 2 
3%4s Series No. 4 : wane - *63%4 641% 3 60% 65% Municipal Bank extl s f 5s______ 1970 J-D 
3%8 Series No. 5 - — - 62'4 62'2 2 60% 63% Oslo (City) sink fund 442s________ 1955  A-O ie 103 103 3 101% 104 
3%4s Series No. 6 ‘ “aS a *66'2 70 eae 68 68% 
3%4s Series No. 7 = a *76 80 — 85 85 Panama (Republic) — 
3%4s Series No. 8 --- -- *76 -- 83% 83% AStamped sonmeed b6..:.....5eee M-N 101% 101% 101% 8 100 §=6102'% 
3%s Series No: 9 -- =-- 78% 7844 78% 1 7844 83% Stamp mod 3%s ext to _.1994 J-D 100% 100% 100% 3 99% 101 
3%4s Series No. 10 eeeede ee “ *76 79 ‘ 82% 83% Ext sec ref 3's series B ee M-S as *104 ‘ 105% 105% 
3%4s Series No. 11 a a 61 61 1 57% 61 APernambuco (State of) 7s | M-S anil *37 39 on 36 40 
3%s Series No. 12 , a s *61 70 3 57% 61 Stamped pursuant to Plan A 
3348s Series No. 13 -_ -2e sao *62 632 « 57 63 (Int reduced to 2.1257) __.2008 M-S oa *30 35 32 36 
3%4s Series No. 14 . —— owas ~_ *61 63 V2 = 67 62 APeru (Rep of) external 7s 1959 M-S ee 17% 18 12 16% 22 
3%4s Series No. 15 --- -- “61 = «64 -- 57 62 ANat loan extl s f 6s 1st ser___.1960 J-D 18% 18 «18% 39 15 21% 
3%48 Series No. 16 --- -- *61 = 62" -- 57%e 62 ANat loan extl s f 6s 2d ser____1961 A-O 18 Ye 18 18% 33 15 21% 
3%s Series No. 17 mea - *61 64 a 57 57% 
334s Series No. 18 cada “ 61 61 1 56% 61 §APoland (Rep of) gold 6s __-_1940 A-O rae *20% 22 21 21 
3%s Series No. 19 ore ies *61 64 “e 58 62 A4%es assented ____1958 A-O Li. 20% 20% 5 18% 21 
334s Series No. 20 cae on *61 63 — 57% 61 AStabilization loan s f 7s_-_.__1947 A-O 28 Y2 28% 2842 1 28 29% 
3%4s Series No. 21 ia *61 62 & 57%, 60% A4%es assented _- ___-.1968 A-O te *20 29 21 19% 21% 
3%48 Series No. 22 --- -- 6142 61% 4 57%2 62 4External sink fund gold @s__--1950 J-J on *22% 29% . 24 24% 
3%4s Series No. 23 ea 60'2 61 2 57 62 A4es assented : ____ 1963 J-J ee *19 20 19 21 
3%4s Series No. 24 - = *61 = 64 - 63 63 APorto Alegre (City of) 8s__..---1961 J-D o *38 489 42 38 38 
33%4s Series No. 25 ake a *61 - 57 602 Stamped pursuant to Plan A 3 
334s Series No. 26 ates *61 64 “ 57% 58% (Int reduced to 2.375% )-----2001 ae seas *30 8632 ~— 30 3 & 
334s Series No. 27 os *61 632 : 57. 3 AExternal loan 7's -1966 --- -- *38 . 32 39" 
334s Series No. 28 : e 61 . 57% Stamped pursuant to Plan A 
3%4s Series No. 29 roe ; *61 62 - 57% 59% (int Bante to 2.25%) 2006 Po eS 30% 30% 1 304% 33 
334s Series No. 30 : Fe 61 69 62 62 ‘a ans 
Brisbane (City) s f 5s 1957 M-S 101 102 10 99% 102 ela ‘ Rs 946 y > #39 41 we V2 
Sinking fund gold 5s 1958 F-A 103% 103 Y% 4 101% 103% SS ee oa Pegg a ell 
Sinking fund gold 6s 1950 J-D *101% . 101% 102%. (Int reduced to 2.375%)----2001  A-O _ *30% 36 “z ose 
Buenos Aires (Province of) AMaterne| sec 648 "1953 F-A _ 37% 37% 3 37 3942 

46s stamped 1961 _— . “ae — a Stamped pursuant to Flan A 

External s f 4'%-4%2s 1977 M-S 995% £954 100 13 9 100% (Int reduced to 2% ) 2012 F-A 30 Ys 30% 30% 1 30% 35 

Refunding s f 4'4-4'2 1976 F-A 99°, 100 17 99% 100'2 Rio Grande do sul (State of) v . 

External readj 4%8-4°%% 1975 A-O 100 100 5 99% 100% ABs ext] loan of 1921 1946 A-O = *40% 45 38 40% 

External s f 4'2-4%4s 1975 M-N 100'%2 99%4 100 3 99% 101% Stamped pursuant to Plan A 5 2 32 35 

20, swtorn: « c nds c = a6 af © 91 . bs =_ A . 7 35 3 2 

3% external s f $ bond 1984 J — 96 ) 3 92% 95 (Int reduced to 2.5%) 1999 - o- aoe +# 2 36 37 \% 

A6s external sink fund gold 1968 J-D —_ 
Canada (Dominion of) 4 1950 A-O 10814 108'%4 2 108% 109%, Stamped pursuant to Plan A ‘ 20 9 30 30% 

25-year 3s 1961 J-J 109'% 109'2 109% 10 108% 110? (Int reduced to 2%) 2012 J-D - P 30 aie * 37 39 

ACarlsbad (City) 8s 1954 J-J ‘ * 7s 80 82 As external loan of 1926 1966 M-N 37 
“Chile (Rep) Externa! 7 1942 M-N 244% 24Y, Stamped pursuant to Plan A *3] 33 31 32 
47s assented 1942 M-N 27 2634 27 24 23 27 (Int reduced to 2.25‘) 2004 --- - °° ; ae 37 29 

“External sinking fund 6 1960 A-O 273% 27% 1 24 273% A%s municipal loan 1967 J-D iis a 
46s assented 1969 A-O 27 2) 27 5 234% 27 Stamped pursuant to Plan A *31 37 a 31% 31% 

SExtl sinking fund Feb 1961 F-A 28 238 xe) 1 23 28 (Int reduced to 2.25’/)_---2004 --- - 
46s assented Feb 1961 F-A 267 27 2 23 27°54 

ARy external s f 6s Jan 1961 J-J 2742 2754 - 24% 27%4 
A6s assented Jan 1951 J-J 27 26% 2742 29 23% 227%2 

4Extl sinking fund Cs Sep 1961 M-S ont 24% 25%%4 
A6s assented Sep 1961 M-S 27 26% 27 2 23% 27 e 

AExternal sinking tund 6s 1962 A-O ‘ 94% 25% 
46s assented 1962 A-O 64% 267 1 23% 27 ; i stitutions 

OExternal sinking fund 6s 1963 M-N 23-25 For Financial In 
46s assented 1963 M-N ” 26% 27%, 3 234%2 27% 

AChile Mortgage Bank 6!2s 1957 J-D 3 ” 222 23%, O R EI G N SE C U R ITI E S 
4Etes assented 1957 J-D 26 26 5 22 26 
ASinking fund 6%4s 1961 J-D = : 23% 24% 
A6%s assented 1961 J-D » 2644 26% 12 22% 26% 

AGuaranteed sink fund 6s 1961 A-O <2 sig 23% 26% FIRM TRADING MARKETS 
46s assented 1961 A-O —_ 26 26 il 22% 26 

AGuaranteed sink fund 6s 1962 M-N ‘ er 24 25 
46s assented 1962 M-N 2534 26%, 19 224%2 26% ARL MARES & ( O. INC. 

AChilean Cons Munic 7s _1960 M-S 9 2534 25% 1 2i 2534 — sr 

4%s assented 1960 M-S 25 2474 25 il 20% 25 

AChinese (Hukuang Ry) 5s 1951 J-D “14% 16 ; 14% 16% FOREIGN SECURITIES SPECIALISTS 
Colombia (Republic of)— 

Aé6s of 1928- ' Oct 1961 A-O oa 89% ‘ 86% 90 50 Broad St., New York 4. N., Y. 

OG) we 1007.2. .22- Jan 1961 J-J *B9'2 91 8642 90 J -971 

3s external s f $ bonds __.1970 A-O 593% 59%4 60% 27 58% 62% Telephone HAnover 2-0050 Teletype NY 1-97 i 

4Colombia Mtge Bank 6'2s______1947 A-O wis *53 ‘ 52%, 52% 
ASinking fund 7s of 1926______ 1946 M-N _— 5442 5412 5 5258 542 
ASinking fund 7s of 1927 1947 F-A *53 a aon 








For footnotes see page 33 
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BONDS 
New York Stock Exchange 


§48an Paulo (City) 8s_......____1959 
Stamped pursuant to Plan A 
(int reduced to 2.375%)___2001 


46%s extl secured sf. 1957 
Stamped Pursuant to Plan A 

(Int reduced to 2%)... 2012 

§4B8an Paulo (State) Ss... 1936 
bed pursuant to Plan A 

(Int reduced to 2.5% )---__.1999 

48s teetering = | 
Stamped pursuant to Plan A 

(Int reduced to |) ae 1999 

47s extl water Pe ana 1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25 % ) --..2004 


46s extl dollar loan... 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)... 2012 
SASecured gs f 7s_______-__ 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)______ 1978 


Serbs Croats & Slovenes (Kingdom)— 





48s secured external __ —= | 
47s series B sec extl_____. 1962 
4Silesia (Proy 2 | “aaa 1958 
44%s assented... 1958 
Sydney County Council (ae ~1957 


AUruguay (Republic) ext] 68______1946 
4External sink fund Seu 
4External sink ee 1964 
3%S-4-4%—% (g bonds of 1937) — 

External readjustment... 

External Conversion... 1979 
3%-44%e 4:48 ext] See 1978 
4-4%-4%5 ext] readjustment____1978 


3%s ext] readjustment_.______ 1984 
4Warsaw (City) external Ok ees. 1958 
44%s assented_ 19538 





Adams Express coll tr gold 48_____1948 
Coll trust 4s of 1907_..__ eee | 
Alabama Great Southern 3%s____1967 
Alabama Power Ist mtge 3%s_.__1972 
Albany & Susquehanna RR 4428__1975 
hany & West lst gtd 4s8..__._1998 
Allis-Chalmers Mig 2s debs___ 1956 
Am & Foreign Pow deb See 30 
American Telephone & Telegraph Co.— 
cony debentures______- "1956 
2%8 debentures________----~-~~ 1980 
2%s debentures_____ "S078 
2%s debentures 





ee eS 1986 

2%s cony debentures... 1961] 
Amer Tobacco Co deb 38...._.____ 1963 
bentures me 1969 
4Anglo-Chilean Nitrate deb..____1967 
Ann Arbor ist gold 4s_____ annem mn 995 


Atchison Topeka & Santa Fe— 
General 4s ime 1995 
Adjustment Bold 4s____July1 1995 
Stamped 4s... -~--July 1 1995 
Atlanta & Charlotte Air Line Ry— 
' | Ist mortgage 3%s ~1963 
Atlantic Coast 1st cons 4s____July 1952 
General] unified 42s ) es * 
Atlantic & Danville Ry ist 4s__..1948 
Second mortgage 4s 1948 
Atlantic Refining 2%s debs______1968 











my & Sete RR— 
mtge go 4s. _suly 1942 
Stamped modified bonds— 
1st mtge gold (int at 4% to 
Oct 1 1946) due...” July 1948 
f & gen ser A (int at 1% to 
Dec 1 1946) due... -~1995 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due... 1995 
gen ser D (int at 1% to 
1 1946) due. 2000 
gen ser FP (int at 1% to 
Sep 1 1946) i 
4Cony due... —Feb 1 1960 
Pgh L E & West Va System— 
Ref gold 4s extended to____1952 
Ref 4s series A : : 1980 
S'west Div 1st M (int at 3%% 
to Jan 1 1947) due_________ 1950 
Toledo Cin Diy ref 4s A.~...__1959 
Tr & Aroostook RR— 
f 4s 1951 


4s stamped 1951 
Beech Creek Extension 1st 3%8_.__1951 
Bell Telephone of Pa 5s series C___1960 
Beneficial Indus Loan 2428s_______ 1961 
Bethlehem Stee] Corp— 

Cons mige 2%» ser I__________1979 























Cons mige 2%s5 a: Ste 1976 
Boston & Maine Ist 583 A _. es, © 
ist M &s series IT 1955 
ist gold 4%s series | ae, 
lst mtge 4s series | Seeeie 1960 
AlInc mtge 41s ser ) aes July 1970 
t4Boston & N Y Air L ist 4s____1955 
Bkiyn Edison cons M 3%s_ 1966 
_ Briyn Union Ei ist gold 58__..____1950 
Union Gas 6s series A______1947 

4s 6 f debentures 1969 


Gen mige 2%s_.________. 1976 
Buffalo Niagara El ist mtge 2%s_1975 
Buffalo Rochester & Pgh Ry— 

Stamped Modified (interest at 
to May 1, 1947) due______1957 
| $Burlington Cedar Rap & Nor— 











t41st & Coll 5s ~--—.~.1934 
4Certificates of tiniest sie 

ush Terminal ist __ Seen, < 
Consolidated 5s_ coats ~1955 
Term Bldgs 5s SE. 1960 
California Elec Power Ist 3s______ 1976 


Calif Oregon Power i a 1974 
Canada Southern cons gtd 5s A___19@2 
Canadian National gold 4%28______1957 
Guaranteed gold 58_-______Oct 1969 
Guaranteed gold $3....________1979 
Guaranteed gold 4%8__..___ 1955 
Guaranteed gold 4%es__..___ __ 1956 
Guaranteed gold Ome... 1961 





For footnotes see page 33 , 
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Period Sale Price 
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RAILROAD AND INDUSTRIAL COMPANIES 


M-8 -- 
J-D om 
M-N 104°; 
J-J -- 
A-O -- 
A-O -< 
M-S -- 
uM-3 107°4 
M-S 1247; 
F-A 1017. 
A-O 1017, 
J-J 9914 
3-D 115 
A-O 104° 
A-O - 
Jan -- 
Q-J inp 
A-O 131% 
Nov oles 
M-N oil 
M-N we 
M-S 106 '% 
J-D ~~ 
J-J 39 
J-J z 
J-J ial 
A-O 99 
A-O 99% 
J-D 6214 
J-D 7334 
M-3 62 
M-3 63 
F-A 47 
M-N a 
M-N 92 
J-J 801% 
J-J _ 
J-J 97 
J-J maid 
A-O ke 
A-O 2 
M-N 9834 
J-J 102 
M-N 
M-S 9834 
M-N — 
A-O - 
J-J os 
M-N 5934 
F-A mes 
M-N ote 
F-A — 
M-N wd 
M-S tel 
J-J — 
M-N = 
M-N 6812 
A-O ma 
A-O i 
J-J 97 
A-O eo 
J-D 106 
M-N 
A-O 109 
J-J 1203 
J-J 1123, 
J-D il 
J-J eu 
A-O Kat 
F-A 111% 


Week's Range 
or Thursday's 


9812 


—_ 


an hue 


co 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL i 





Range Since 
January 1 


High 
36 
42 


41 
68 


641% 
67 


65 


ac 


9 
60 


55 
91% 


80%% 


10% 
10%% 
26 
20% 
10142 


130 


100 
100% 
100 
102° 


21% 
1742 


101% 
100 43 
104%" 
10974 
108% 
100 

101% 
10842 
13312 
102% 
103% 


2 100%2 


119% 
105 42 
106% 


9912 
95% 


132 
o = 
119% 


107 
107% 
109%, 


28% 
103 %4 


101 
74 
845% 
713 Ys 


73%2 
59 


97 


89 
96 


9812 
100 
129 

995% 
103!5 
10314 
100 
104 

96'% 
9114 


44 
10434 


101% 
107% 
1025 
104 


106 

1065%@ 
113 

120% 
1137% 
114! 
119% 
1193% 
112% 








BONDS 
New York Stock Exchange 


Can Pac Ry 4% deb stk perpetual_____ 


Carolina Clinch & ee a 1965 
Cart & Adir Ist Btd gold 4s_..___ 1981 
Celanese Corp 3s a ae: 1965 
Celotex Corp 8%s debs_..._._____ 1960 


Cent Branch U P ist gold 4s____1948 
tCentral of Georgia Ry— 


$A1st mtge itittadccmccasttee 2008 
$4Ccusol gold 5s... 1945 
“Ref & gen 5% series B.__ 2959 
4Ref & gen 5s series ee 1959 
4Chatt Div pur money gold 4s__1951 
§OMobile Div ist yy =a 1946 
Central Illinois Light 34%s________ 1966 
+4Cent New Bng list gtd 4s_.....1961 
t4Central of N J gen gold 5s_____ 1987 
45s registered... 1987 
Pr ee 1987 
44s registered_......... 1987 


Central N ¥ Power 3s___.__.... 1974 
Central Pacific 1st ref gtd gold 4s_1949 
ist & ref series A 
(4% % to Aug 1 1949)... 1974 
#4Central RR & Banking Co— 
58 stamp (partial redemption) __1942 


Champion Paper & Fibre deb 3s8...1965 
Chesapeake & Ohio Ry— 


General gold 44gs________ anda 1992 
Ref & impt mtge 34%2s D________1996 
Ref & impt M 3%s series E_____ 1996 
R & A Div 1st cons gold 4s_.____ 1989 
2d consol gold 4s... __ 1989 
t4Chicago & Alton RR  - aaa 1949 
Chicago Burlington & Quincy RR— 
aaltepet 1958 
lst & ref 442s series RT 1977 
ist & ref mtge 3%s_.... 1985 
ist & ref mtge 2%s__.._______ 1970 
Chicago & Eastern II] RR— 
4Gen mtge inc eR 1997 
ist mige 3%s ser B_...S 1985 
Chicago & Erie ist 2) “GR 1982 
Chicago Gt West Ist 4s series A___1988 
“Gen inc mige 4%s______ Jan 12038 
Chicago Ind & Louisville Ry-— 
Sist mtge 4s inc ser A__.__ 1983 
42d mtge 4% inc serA_..___ 2003 


Chicago Ind & Seu 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 


Ist mtge 4s ser A__.. 1994 
Gen mige 4'%s inc ser A Jan 1 2019 
4%s conv inc ser B_____ Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv. inc 4'2s__Jan 1 1999 


lst mtge 3s ser BL... 1989 
t§4Chicago Railways Ist 5s stpd 
25% partial redemption.________ 1927 
Chicago Rock Island & Pacific Ry— 
aie ee, RE ae net 1988 
ACertificates of deposit... 
§4Refunding gold 4s__..______ 1934 
éASecured 4's series A___.____ 1952 
Conv gold | EE eae 1960 
Chicago St L & New Orleans 5s.._1951 
A itertiiecenenmine tien, a 1961 
Memphis Div list ae 1951 
Chicago Terre Haute & S’eastern Ry 
Ist & ref M 2%-4%s___ 1994 
Income 2%-4%s_....-- 1994 
Chicago Union Station— 
ist mtge 3¥%ss series F_____ 1963 
1st mtge 2%s ser G_..___...___ 1963 
Chic & West Indiana conv 4s_____ 1952 
ist & ref 4%s series D_._______ 1962 
2#A4Childs Co deb 5s Part paid____1943 
§4 Debentures 5s part peid...... 1957 


t4Choctaw Ok & Gulf cons 5s__._1952 
Cinc Gas & Elec 1st mtge 2%s____1975 
Cincinnati Union Terminal— 


1st mige gtd 3%s series E______ 1969 
Ist mige 2%s serG____. 1974 
City Ice & Fuel 2345 | PRN 1966 
City Investing Co 4s debs__._____ 1961 
Cleve Cin Chic & St Louis Ry— ’ 
General gold 4s_...0060.. 1993 
General 5s series B_._.._______ 1993 
Ref & impt 4's series , SATE 1977 
Cin Wab & M Div ist 44... 4901 
St L Div ist coll tr gold 4s____1990 
Cleveland Elec Illum Si saosetinierQnaiiniall 1970 
Cleveland & Pittsburgh RR — 
Series C 3%s a eae 1948 
Series D 3¥s gtd_...... 1950 
Cleve Short Line 1st gtd 4%s____- 1961 
Cleve Union Term etd 5%s__... 1972 
lst s f 5s series B SARE oe. 1973 
1st s f 4%s series C_...______ mre 


Colorado & Segthern Ry— 

4%s (stamped Modified) ________ 1980 
Columbia Gas & Elec 3¥%s debs___1971 
Columbus & H V lst extl gold 4s__1948 
Columbus & Sou Ohio E! 3%s__._1970 


Columbus & Tol ist entl 46... 1955 
Commonwealth Edison Co— 

ist mtge 3s series L__-....___ 1977 
Conn Ry & L 1st & ref i ee 1951 
Conn River Powr s f + OP WS 1961 


Consolidated Cigar Corp 3%s____1965 
Consolidated Edison of New York— 











3%58 debentures__...tmo.....__ 1948 
3¥%s debentures_..t 1956 
3%s debentures -1958 
%4Consol Ry non-cony deb 4s_._1954 
4Debenture 4s = 1955 
I <i 1956 
Consumers Power lst mtge 2%s__1975 
Continental Baking 3s debs______1965 
Crucible Steel 1st mtge 3%s_.____ 1966 


t4Cuba Northern Ry 1st 54es____1942 
4 Deposit receipts_ 





4Cuba RR ‘ist 5s a 
4Deposit receipts... 
474s ser A deposit rcts________ 1946 
46s ser B deposit rets__________ 1946 


Dayton Pr & Lt ist mtge 2%s____19758 
Dayton Union Ry 3%s series B_._1965 
Deere & Co. 2%s debs... 965 
Delaware & Hudson 4s extended___ 1943 











Week's Range 
or Thursday's 
Period Sale Price 
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Range Since 
January 1 


Low 
102! 
108 

723 
1002 
103% 

7432 


30 
54! 
12%4 
12 
59 
26 
108 
75 
31 
31 
26 
26 
106 
104! 


107 
45 
103 \4 


140%, 
10542 
10542 
126% 
124 


112'% 

1127%% 

102 
98 


33% 

8412 
138 

80 


108% 
10314 


1063 
107 
106 
105'4 


55% 
10548 
103 '2 
10942 


108%. 


108 4 
1052 
102'2 


1004 
102 
103% 
3554 
357% 
3542 
104%. 
103 


104 
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BONDS 
New York Stock Exchange 


Delaware, Lack & West RR Co— 
N Y Lack & Western div 


lst & ref M 5s ser C........ 1973 
4Income mtge due... 1993 
Morris & Essex division 
OR RE ae May 1 2042 
Delaware Power & Light 3s__.._.1973 
tDenver & Rio Grande RR— 
WN EEE 1936 
§4Consol gold 4%2s_.__...--___ 1936 
tDenver & Rio Grande Western RR— 
LG 1955 
CEE _— 
ARef & impt 5s series B____-__- 1978 
Ist mtge 3-4s ser A wi 1993 
Inc mtge 442s ser A wi ._.2018 
Detroit Edison 4s series F____---- 1965 
Gen & ref mtge 342s .eries G___1966 
Gen & ref 3s series Ji_.___----.- 1970 
Detroit & Mackinac Ist lien gold 4s_1995 
@@ecene elk. 66....nupesosus 1995 
Detroit Term & Tunnel 4%s-_--~--~~ 1961 
Det Tol & Ironton RR 2% ser B_.1976 
0 a ENE EE ea 1961 
t§ADul Sou Shore & Atl gold 5s_.1937 
Duquesne Light lst M 3s__-_--_-__--1965 


East Tenn Va & Ga Div lst 5s____1956 
Ed El Ill (NY) lst cons gold 5s____1995 


Elgin Joliet & East Ry 3%s_----- 1970 
El Paso & S W ist 5s_.--.------. 1965 
SE ae ee 1965 


Erie Railroad Co— 
Gen mtge inc 4¥%s series A_._-2015 


lst cons mtge 3%s ser E_.---_-- 1964 
lst cons mtge 3%s ser F__------ 1990 
lst cons mtge 3¥ss ser G_-.-..2000 
oo} Ff & 2 EE oan 1953 
Ohio Div list mtge 3%s------ 1971 
Firestone Tire & Rub 3s deb______ 1961 
tFlorida East Coast lst 4%s______ 1959 
41st & ref 5s series A________ __1974 
4Certificates of deposit__.__..______ 
Francisco Sugar coll trust 6s______1956 


Gas & Elec of Berg Co cons 5s8____1949 
General Realty & Utilities Corp— 


44s conv inc debs__...___-__.___ 196 
Goodrich (B F) Co Ist mtge 2%s_1965 
Grays Point Term Ist gtd 5s______ 1947 


Great Northern Ry Co— 
General 5%s series B_...._._._1952 


General 5s series C____._._..._1973 
General 4%s series D_-._____.- 1976 
4¥2s series E__ ian paige 1977 
Gen mtge 3%s ser N_W-._____ 1990 
Gen mtge 3¥%s ser O___.-_......2000 
Gen mtge 2%s ser P _________ 1982 
Gen mtge 258 ser Q .........- 2010 
Gen mtge 2%s ser R .......... 1961 


AGreen Bay & West deb ctfs A 
4 Debentures ctfs B 
Greyhound Corp 3s debs__________1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A_..._..2015 


~-—--—---- 





ist & ref 3%s series D...__.___ 1969 
Gen mtge inc 4s ser B wi_____— 2044 
Gulf States Util lst M 2%s ___.___1976 


Hackensack Water lst mtge 25%%s__1976 


Hocking Valley Ry lst 4¥%2s_______ 1999 
t§4 Housatonic Ry cons gold 5s_._1937 
Household Finance Corp 2%s___.- 1970 
Hudson Coal list s f 5s series A___1962 
Hudson Co Gas Ist gold 5s__-_____ 1949 
Hudson & Manhattan Ist 5s A____1957 

4SAdj income 5s_...________ Feb 1957 


Illinois Bell Telep 2%s serics A___1981 
Illinois Central RR—~— 








ist gold 4s — 1951 
ist gold 34s ~~ 1951 
Extended Ist gold 3¥4%s__________ 1951 


ist gold 3s sterling-._.._______ 
Collateral trust gold 4s_._______ 1952 





DSO > G8 1955 
Purchased lines 3%s____________ 1952 
Collateral trust gold 4s._..__<__ 1953 
Reranmine GS... ints --1955 
40-year 4%. 1966 
Cairo Bridge gold 4s___._.._....__1950 
Litchfield Div 1st gold 3s_.____ 1951 
Louisville Div & Term gold 3%8_1953 
Omaha Div Ist gold 3s___.______ 1951 
St Louis Div & Term gold 3s____1951 

OE DO ee eee 1951 


Springfieid Div lst gold 3%s__._1951 
Wesvern Lines ist gold 4s_..____1951 
Registered 


Tl Cent and Chic St L & N O— 
Joint lst ref 5s series A. ~1963 
lst & ref 4's series C_._._._____1963 
lst ref mtge 4s ser D_...______1963 

flinois Terminal Ry 4s ser A.__.__1970 











Ind Ill & Iowa ist gold 4s___ 1950 
Indianapolis Union Ry Co— 
Ref & imp 2%s ser C__-._. —____1986 
tInternational Great Northern RR— 
41st 68 series A_._......_...__1952 
4Adjustment 6s series A___July 1952 
re. | Se een 1956 
4lst gold 5s series C__....___.1956 
$AlInternat Hydro El deb 6s______1944 
Int Rys Cent Amer ist 5s B___.___1972 
International Tel & Tel 4%2s_____ 1952 
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997 
108° 


33%% 
105%4 


105's2 


6244 


95 +g 


Week's Range 
or Thursday's 
Sale Price Bid & Asked 


Low 


83'4 


59! 


NEW YORK BOND RECORD 


High 


093 
093 


90°%8 


59° 


10842 109% 


60 


624 


105 

102%2 
60'4 
60°%% 

1052 


10544 


79% 
102%2 
101% 


115% 
132% 
128% 
105% 
104 
103 
GB\%e 
90 
97 
63 
104 
10z 
79}. 
100 
66 


1 


101'% 


104%% 


102 
101%%4 
101'4 
70 
9912 
100'% 
1012 
955% 
10342 
8142 
1084 


98 
97%%4 
972 
98'2 
101 
103 
101 


94}'2 

89 1 2 

84 
101 


1017% 





For footnotes see page 33 


110 

109'% 
92%2 

101 
33°8 


, 106% 


105% 
102'2 
62%4 
60°%8 
107°%28 


104'2 
102 
101'%4 


100 
100*4 
10132 
972 
104 
8242 
108% 
982 
997% 


9734 
102 


103 
103 


987% 
92'2 
852 
101'4 


104'2 


9634 
58% 
227% 
5412 
56 


105 


23 10022 


RANGE FOR WEEK ENDING APRIL 4 
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“sold "elas t 4 Thursday wore - 9 ge 
No Low High BONDS Interest Last or’ urs ay’s 
ie i New York Stock Exchange Period Sale Price Bid & Asked 

Low High 

6 83 90 James Frankl & Clear 1st 4s 1959 J-D &3 V2 82% 85 

53 58% Jersey Central Pow & St 2%s_..-1976 4-8 105 4 +4 ++ ts 
5334 62! Jones & Laughlin Steel 3%s 1961 J-J 103% 4 

3 o 4 da '/2 

18 108 109% 

95 58 66% K 

10 59 68 4 

Kanawha & Mich Ist gtd gold 4s__1290 AO _ 101 

24 342 8% Kansas City Power & Light 2%s_.-_1978 J-D - 104 104% 

133 3% 8% Kansas City Southern Ry Ist 3s_—.1950 A-O 104% -- 
68 51% €0% lst mtge 4s ser A__....____ s+ 1978 A-O 104% 104% 105 

17 8834 8975 Kansas City Terminal Ry 2%s__..1974 A-O . a 

104 57% 59% Kentucky Central gold 48_....... 1987 J-J = 122% 125 
- Kentucky & Ind Term 4%s8_--_ 1961 J-J 53 60 

5 105%— 108% I ae 5 gE 1961 J-J °107 

5 106% 108% Plain oe 1961 J-J hint 112% ~ 
107% 109% 4%s unguaranteed____-...-__.- 1961 JJ : 100% 101 
62%4 66% Kings County El L & P 6s...-__-- 1997 A-O 186 aa 
52% 54 Koppers Co ist. mtge 3s____._--_--- 1964 A-O 104° 104%. ‘* 

;- a. Ses tAKreuger & Toll 5s ctfs______1959 M-8 oa 25, 256 

2 92 $41, 

5 100% 101% 

5 31% 36 

16 10558 107% L 

Lake Sh & Mich Sou gold 3%s8__..1997 J-D a 100% 100% 
3¥es registered — 1997 J-D i 98 99 
Lautaro Nitrate Co — nds 
0% 121 Alst mtge income reg____---..__.1978 Dec aa 7954 80 
120% Lehigh Coal & Navigation Co— 
— =. Ss P mtge 3428 ser A__.-- —— a-O _ 99 100% 

. 105%4 106% wehigh Valley Coal Co— . 

2 108 112%2 Ist & ref oink fund 5s._._._____.1954 F-A = 100% =, 

111113 56 WOE Mean cstincrntane 1954 aie 101% th 101% 
ist & ref sink fund 5s_____-....1964 F-A 46, ae 

39 71 81 SO eS one 862 :™ ot 2 
; 102 102% ist & ref sink fund 5s___-_-_____.1974 P-A - ri 
° + + 5s stamped.._.__-_--.___.. ie me 84% = 8 

69%, 94 yes a PEt 

is 4 i Leh Val Harbor Term gtd 5s_--..-1954 F-A 69% 68% 89% 

105% 105% Lehigh Valley N Y 4%s ext____. 1950 Jv 72 
Lehigh Valley RR— pe a 
és stamped modified__________.2003 M-N 3734 core on 
4s Fepmeere’. ........ sco eod ~-2003 —_- =. 4 = 2 
42s stamped ~ eeeERAEEr M-N 42% ' 4 7 
Ys registered ~......---. <iatn — . : 

3 104% 105% be cau modified._._.....----%= 2003 M-N 46 = ue 
5. - 17 I Lehigh Valley Terminal Ry ext 58-1951 A-O 74. 18% 

33 60 72 %2 Lexington & Eastern Ry lst 5s_---1965 4-O 128 7 = 
’ 60% 65% Liggett & Myers Tobacco 5s__--_- 1951 A-O 3 114 

105 = 106 Little Miami gen 4s series A_____1962 M-N 
Long Island unified 4s__._---.—--- 1949 M-8 ones on 
Guaranteed ref gold 4s_.--.--- 2 — thoy as 
@s stalMped ..........i...-- on -- " Ze 
Lorillard (Pp) Ge deb 56..<0-.--cs 1951 P-A — cane -s: 2 
38 debentureg ....--1~.----<< 1963 F ard 104%2 ot +74 

=" 105% 105% Louisvilic Gas & Elec 3¥2s__------ 1966 -3 — 106% 

isville & Nashville RR— P ‘ 

aS yt re SA ee bs Yor BE 34k serie 9... 62 ,, 108% 108% 

ye 2 a Ist & ref M 2%s ser G__--_--- 2003 4-0 96% 96% 97 

101% 101% Bt Louis Div 2d gold 3s_------- i980 MS a-1, 102 
+ e Atl Knox & Cinc Div 4s_...-.--1955 M-N = 2 

13 115% 11738 
3 131 132% 

6 126% 129 M 

10542 106% 

15 102 104% a _— 4) 
5 101 104% Maine Central RR 4%28 ser A_--__1960 J-D 76 Ly + dg 
9 9612 985% 1st mtge & coll 4s ser B_---_---- 1954 J-D 9934 = 4 - 

12 89 91 Manati Sugar 4s sink fund__Feb11957 M-N a 
l 97 99 AManila RR (Southern Lines) 4s_.1959 M-N sanie 

Mead Corp 1st mtge 3s_--------~-- 1966 J-D raat shox 

on 62 64 Metropolitan Edison lst mtge 2%es_1974 M-N 2 2 

25 2 Metrop Wat Sew & Drain 5¥2s_---1950 4-O a 
) 102% 10414 tsAMet West Side El (Chic) 4s--1938 F-A 22 

101 103 fichigan Central— 2 
‘ "8 861 aol Lans & Sag 3'28_-~----- 1951 #4 yt 
991% 101%%4 ist gold 3%s ------.----------- 1952 3 +4 cate 
9 Ci% 12% Ref & impt 4%s series C_-----1979 one shee Vane 
5) 100% 101% Michigan Cons Gas list mtge 3428-1969 a HH $6 
~§AMidland of N J 1st ext 5s_---- 1940 -- 
inn St Paul & Sault Ste Marie— eau, 061 
wit mtge 42s inc ser A___.Jan 1971 J-J — He + hy 
AGen mtge 4s inc ser A--__Jan 1991 J-J 55% arin gate 
100% 102% Mo Kansas & Texas 1st 4s_.------1990 J-D 878 y 
139% 139% Missouri-Kansas-Texas RR— jv 90 901% 
86% 89% Prior lien 5s series A__-------- 1962 4 3 ve 716% 

25 100%2 102% 40-year 4s series B--..-------- 1962 53 785, 79 
3 79 8642 Prior lien 4%s series D__------1978 ye A - an > 
1 109 109%4 4Cum adjust 5s a A___Jan 1967 

0 53 63% Missouri Pacific RR Co— c Poe 11% 18% 
70 18% 23% : Alst & ref 5s series A-_-------- 1965 _ -” 2934 31% 

General 4s ~-------.--------- 1975 us 17% 7734 7834 
Alst & ref 5s series F_.------- 1977 4 11% WT, 18% 
Alst & ref 5s series G___------- 1978 a 24 Vo 24% 25% 
aComy Ones FSe ce merion Whusnu ae 4-0 72 772 T8%. 
Aist & ref gold 5s series amen FA. 11% Te 18% 
11 102% 105% Alst & ref 5s series I-----~----- 198 
} 69 71 
1 102 102 Moh’k & Malone 1st gtd bold 40.1901 <4 - ah 

: ~s -= Monongahela Ry 3¥%s series B_----196 53 °100 10034 

1 100 101% Montreal Tramways 5s ext__------ 1951 de 102% 102% 102% 
71 71 Morrell (John) & Co 3s debs_.---- 1958 = ai + ie 
4 98 101% Morris & Essex ist gtd 3%s_----- 2000 ok dae 

23 967% 100%. Constr M 5s series A_-_-------1955 -racd 4 aa ah 
3 99'% 102 Constr M 4%s series B__---~- _-1955 — as ap 100 

30 95 100% Mountain States Tel & Tel 2%8-..1986 og A , + ime 
3 100'2 1042 Mutual Fuel Gas ist gtd 5s-- 1947 - 

27 7182 vaate 
11 108 08 '2 
‘ 100'2 100% N 

98 100 
1 97 100 Nashville Cnetiancese & St ne. Pa “i 08% 99% 
-- 97 972 st mtge 3s ser 104 164% 
i ont National Deiry Products 2%s debs.1970 wr = 106 106% 

- - -- National Steel 1st mtge 3s 1965 ue - 101 
2 101% 103 tANaugatuck RR ist gold 4s 1954 7D eee Sr 
- 99 101% Newark Consol Gas cons 58_--~..1948 .s + oe 8 

§t4New England RR gtd 5s____-_1945 re sa 15 "5 
24Consol gtd 4s8----------- 1945 Rat 

99 91% 9812 bal a 108% “8 

44 85'2 92%. New England Tel & Tel 5s A_—--= 1968 poy A ze sea 194% 
6 82% 85% Ast gtd 4%s. series B.---------- as Pods . 110 

20 98% 101% N J Junction RR gtd 1st 4s_----- 1 “ ua m4 108% _- 

New Jersey P & L list mtge ew 3 | 102% 
om 9942 101% New Orleans Great Nor 5s A------1 523 105% 105% 105% 
NO & NE ist ref & imp 4%28_---1952 os a ©104% 105% 

a 975% 98 New Orleans Term lst gtd 4s-----1 
28 Y, Vy, tNew Orleans Texas & Mexico Ry— he ©18%—_ 83% 
26 2 Ve 30 $4Non-cum ine Ss an ema 4-0 7 16%. 
( V, ACertificates o --------— —- © 88 8934 
mee et Alst 5s series B__------.-- 1954 4-0 << y & 

233 9934 105 ACertificates of arr ey os 8812 

al 99% 103 41st 58 series C----------- -—- ra a iid 87 

2 100% 101% ACertificates of deposit._._.-.--— — 





Bonds 
Sold 
No. 


tw 
aww 


ae 


vie 


10 


1 w& 


Range 


Since 


January 1 


Low 
8274 
103 
102% 


104 
104% 
103 '4 


104 
122 


107 
112% 
102% 
180 
104% 
«7/8 


100% 
98 


100 


1005% 
100% 
8658 
8542 


84 


67 
70'2 


37% 
35% 
41% 
38 
46 
74 
128 
113%4 


103% 
1035% 
113'%2 
1042 
106%4 
107 
9638 
102 
111% 


71% 
99% 
90% 


105 %4 


8642 


66 


75% 


69 
105% 
100% 
102% 

57% 


61% 
99% 
100%2 


97%, 
103%8 


78% 


87%4 


High 

93 
105'%4 
104 


105 
104%4 
105 
104% 
122 
682 
198 
112% 
102'2 
186 
105% 
3% 


103%4 
992 


88 
101% 


100% 

101%38 
87 
87 


87 


76 
82 


42% 
39% 
457%. 
43 
5234 
80 
128% 
116 


104 
104 
11558 
105% 
107% 


108% 
98%, 

103% 

112 


717% 
102 

93 
103% 
106! 
1024s 

2642 


N 


103% 
ill 
56 


97 
5834 
954 


8534 


106 
106% 


86% 
78% 
92% 
90 
92 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APKIL 4 




































































Thursday Week’s Range 


; ss t Last or Thursday's 
BONDS Interest Last or Thursday's Bonds Range Since BONDS Interes 
New York Steck Exchange Period Sale Price Bid & Asked Seid January 1 New York Stock Exchange Period Sale Price Bid & Asked 
New Orleans—Continued Low High No. Low High — 
wist 448 series D_-.-----. 1956 P-A 84 84 2 83% 89 Pgh Circ Chicago & St Louis RR— ; 
4Certificates of deposit__..._-- ne my 83 87 a _ Gen mtge 5s series A--.—------ 1970 J-D a to ty 
lst 5%s series A___--___ ___1954 4-0 93% 94 6 92% 97% Gen mtge 5s series B_--__---—- 1978 4-0 a o%, 108 
4Certificates of deposit__..____— — 93% 952 91% 95 Gen mtge 3%s ser E_- 1978 4-O ali A + 38 
N Y Central RR 4s series A__..-- 1998 F-A 72 71% 73 104 71% 81% Pittsb Coke & Chem ist mtge 3428-1964 M-# one 
Rel & impt 4'%s series A__._-- 2013 A-O 76 16 77% 123 75 62% Pittsburgh Consolidation Coal— 101 101 
Ref & impt 5s series C_...__.-2013 A-O 84%4 84% 7 126 83¥%e 92% 3%s debentures _._._..___--___- 1968 Jv -- + 
MN Y Cent & Hud River 3428_-----1997 J-J 91% 91% 92 10 90'2 98 Pitts Steel Ist mtge 44%4s__--____-- 1950 d-D a is 
3%s registered________------1997 J-J 8842 B82 7 S82 94 lst mtge 42s series B___--___-__1950 J-D 4 =a 
Lake Shore coll gold 3%2s_--.-- 1998 F-A 75 1 8675 1 73%2 81% Pitts & W Va Ist 4's series A_---1958 yes + >= 
nies seststeret cose 1998 F-A 15 73 74. lst mtge 4268 series oe ro 90%. 83% 
Mich Cent coll gold 3%s__------ 1998 F-A 72 73% 10 71% ‘77 lst mtge 4's series C-..----~-- . 
meee semietered........c.<nsonon 1998 F-A 58 72 ; 17 12%. 
New York Tibions> & St Louis— i 8 ; Pitts Young & Ash ist 4s ser A008 = oe 
1 CL Sede TRE __1980 J- 97! 97 97! 23 96% 101 Ist gen 5s series B.- — “ - . ~ 
— aan ss ph I 1986 4-0 ‘ 921 935% 93 vy 97% 1st _ Ss series C..._......--- 194 J-D K oA 
N Y Connecting RR 2%s ser B__.1915 4-0 99%4 100% 17 99'%2 101% Ist gen 4's series D_---------- 1977 4-D Sa , 
N ¥ Dock ist gold 4s-_-------_--1951 Pd 102 102 102% 4 101% 103 APittston Co 5% inc deb_- ie B45, 100% 
N Y Edison 3%s series D__--_---- 1965 A-O 102 102% ; 102452 103% Potomac El Pwr lst M 3¥%s___- 1966 ~ M tts 
ist lien & ref 3%s series E__..1966 A-O 95 155% 10434 105% lst mortgage 3%s 1977 P- ~ “tie 
N Y Gas El Lt H & Pow gold 5s__.1948 J-D 106% 107 t4Providence Securities 40-1988 = -- , ee 
Purchase money gold 4s___.___- 1949 F-A - 105 105% t4Providence Terminal 4s___-----1 og Be 5% 
N Y & Harlem gold 3%s__-_-----~- 2000 M- °103. 106 pee = Public Service El] & Gas 3%s-_---_1968 de 
Mtge 4s series A__------------ 2043 J-J 107 +112'% we aoe lst & ref mtge 3s 1972 M-R os 2 ma 2 
Mtge 4s series B____--_____-_- 2043 Jed 107 110 107 110 Ist & ref mtge 5s 3037 I~ . P 
N Y Lack & West 4s series A___1973 M-N 72 72% 5 72 80 lst & ref mtge 8s 2037 J-D ~- é 
I Se 1973 M-E 80 80 5 bu 85% 
tN Y New Haven & Hartford RR— Q 
4Non-conv deb 48_-_-------___ 1947 es = tr 421% aa 37% 43 oaccnae 
4Non-conv deh 79 Ineo *33%2 40 34% 41 ker Oats 2%s deb 1940 SV a 103% 103% 
4Non-conv deb 3'%2s_____----.__1954 4-0 34% 34 34% 23 34 41% Gus 
4Non-conv uev 25 __ .--------- 4000 J-J 36 36 36 V4 81 36 43 
4Nen-conv deb 46................. 1956 M-x 36 36 36% 22 36 43 R 
4Debenture certificates 3'42s____1956 J-J 34% 34 35 14 34 42 
NEE eT Ce 1948 J-J 41% 41% 42 24 41 51 : . 
tACollateral trust 6s__...__.__ 1940 A-O =. 68 70% 69 76 Ye Reading Co lst & ref 3%s ser D_.1990 M-N . _ 95% 96 
ADebenture 4s__-..--..---.... 1957 M-N 15% 15% 16% 60 15% 20% Revere Copper & Brass 3%s_-__--1960 M-XN *104% 
4lst & ref 4%2s series of 1927__1967 J-D 39% 39% 40% 104 39 47% t#ARio Grande West 1st gold 4s_.1939 4 ot 1133 
t4Harlem River & Port Chester— Slst cons & coll trust 48 A 4d A 61 6 623 
a 1954 M-N 103 103. 103 7 102 104% Rochester Gas & Elec Corp— 
t4N Y Ont & West ref 4s___June 1992 M-S 10% 10% 11 13 10% 14 Gen mtge 4's series D....--—_19T77 M-3 wits 
CS eee 1955 J-D 4%8 4% 4% 5 Gen mtge 3%s series H_..______1967 M-S3 — *109'4 
N Y Power & Light Ist mtge 2%4s_1975 M-8 103% 103% 103% 17 102% 104% Gen mtge 3's series I_-_______1967 M-S - ——_ 
N Y & Putnam Ist cons gtd 4s____1993 A-O 6842 68% 2 6842 77 Gen mtge 3%s series J__----_1968 M-8 108% 110% 
N Y Queens El Lt & Pow 3'44s__--- 1965 M-N os 104 105 t$A4R 1 Ark & Louis ist 4%s_-___1934 M48 te 5134 513% 
N Y¥ Steam Corp 1st 3%s______ ~-1963 Jn 106% 106% 2 106 107 tARut-Canadian 4s stpd____.______ 1949 J-J “9 11 
t§4N Y Susg & W ist ref 5s_____- 1¥37 J-3 *39 40 : 33% 40 téARutland RR 4%s stamped____1941 J-J3 11% 1l‘4 11% 
Se eee 1937 F-A 35 ‘nk ae 
$4General gold 5s_............ 1940 P-A 15 15 2 11 15% 
$ATerminal lst gold 5s__.___._.1943 M- 85 93 whe a S 
t§4 N Y West & Bost 1st 4%s____1946 J-J 16 16 17 39 15% 20% 
Niagara Falls Power 3%s_______- 1966 M-8 109 109 1 108% 109 am 7 
Gaguenay Power 3s ser A___-_-____1971 u- 105 105 1052 
Norfolk Southern Ry Co— / St. Lawr & Adir lst gold 5s__...__1996 J-J : 84 
4Gen mtge 5s conv inc_______-_ 2014 A-O 39% 39% 40% 54 38 43% eS ee ee eee —____. 1996 A-O 
Norfolk & Western Ry lst gold 4s_1996 A-O 135%% 1355 135% 3 132% 136% St L Rocky Mt & P 5s stpd______10955 J-J 99% 
North Central gen & ref 5s______- 1974 M-8 128% 126% 126% St. Louis-San Francisco Ry Co ase ne 1 
Gen & ref 4%s series A________ 1974 M-S 128 128 128 ee ee ee 1997 J-J 87/4 Sie 882 
ae —— Be prior lien 0. ee ya 109% 109%4 110% 16 109 113% 2nd mtge 442s ser Ai--._-----.- 2022 J-J3 503% 50% 51% 
S segwsverec............0..-<.- 105 105 105 2 105 109 tSt Louis-Soutnwestern Ky— 
Gen lien ry & ld gold 3s____Jan 2047 Q-F 742 742 76%. 19 70% 716% lst 4s bond certificates._.._____- 1989 M-N 104% 104 104 %e 
38 registered_---__-.____-___ 2047 Q-4 7412 75% 68 12%. 42d 4s inc bond ctfs_____ -Nov 19A9 JJ -- 86% 89 
Ref & impt 4%s series A_____- 2047 J-J 100 100% " 95% 101 §Alst term & unifying 5s_------ 1952 J-J 90% 86% 91 
Ref & impt 5s series C_______.2047 J-J 103 Ye 103 4s 103% 3 100% 103% AGen & ref gold 5s series A__-.1990 J-J 69 __ 88 90 
Ref & impt 5s series D___-___- 2047 J-J 103% 103 103% 10 101% 103% St Paul & Duluth Ist cons gold 4s_1968 J-D A "112° 
EE I cr cn inane 1975 M- 102% 102% 103 47 100% 103% tS4St P & K C Sh L gtd 4%s__--1941 r-A 40% | 40% 42 
Northern States Power Co— St Paul Union Depot 3%s B_--._1971 A-O *106%2 
(Minn) lst mtge 2%s__________ 1974 P-A ‘102% 104 Pi 103 104% Scioto V & N E list atd 4s .—_1988 Mn *1293%4 
lst mtge 2%s aaercnnnnnann == 1975 A-O 103% 103% 38 102% 104% Seaboard Air Line RR Co— = % 1007 
(Wisc) 1st mtge 3'2s_----_-- —1964 M8 105%4 105%. i 105% 107% lst mtge 4s ser °c a J-J 100 yg 100% "Ti 
4Gen mtge 4428 ser or ee —~ 12% © 18%, 20 1" 
tASeaboard All Fla 6s A ctfs__--- ie 8% 20 | 
O Seagram (Jos E) & Sons 2%s debs 1966 J-B } bd A King 
il 2%s debs___.__.- 1971 4-0 9942 99% 99% 
tOgdensburg & Lake Champlain Ry— py Been rad ony dase coll tr 78_---1941 P-4 *65 83% 
4Sist guaranteed 4s____________ 1948 J-J 16% 16% 1 14% 19 Skelly Oil 2%s debs______________ 1968 J-J 103% 103% 103% 
bee 4 ae Pog 090 36... naan oe M-8 10672 106% 107 5 105% 107% Socony-Vacuum Oil 2%s_------_1976 J-D 100 eo A 100% 
+ (=e 1 A-O 102% 102% 102% 9 100% 102% 4 1963 A-O - *126%e 
Oklahoma Gas & Electric 2%5_.--1975 FA “9102% 103 101 102% ee Oe a ee 
Oregon-Washington RR 3s ser A__1960 A-O 10534 10534 106 4 105% 106% Bouthern Bell Tel & Tel Co— ‘ Iv £10834 109 Ya 
3s debentures ~~ 978 : 03! 103 \ 
2% debentures _-___-___--__- _-1985 P-4 103%4 =: 103% 103 "2 
97 
P Southern Indiana Ry lst mtge___- 1994 J-J 
Pacific Gas & Electric Co— Southern Pacific Co— us 99% 9912 100% 
Ist & ref mtge 34s series I___1966 J-D 108% 109% 108% 108% SS eo TE” 95% 9534 96% 
lst & ref mtge 3s series J 1 71 - Gold 4%28 ----- 96! 95% 962 
eries J___... 970 J-D 107% 107% 3 106% 107% I I eee 1981 M-N 96% war? on™ 
ist & ref M 3s series K___.____ 1971 J-D 10794 10734 107% 15 107 109% San Fran Term ist 48.._.-._-_-1980 4-0 10542 105%2 106 
a ’ = = = pve age de dailen isin ret cs 108 107%4 108 6 107 108% Bouthern Pacific RR Co— 91 11 
series M________ - 108'2  108%% 108% 15 10738 109 ¥ E 1960 I ‘ 91 2 
[st & ref mtge 3s ser N________ 1977 J-D 10824 108% 3 107. 109% ist mvige 278 ser i ee I-3 8612 86% 
lst & ref. 254s ser P__________1981 J-D 103 103 103% 2X : ‘ a6% EGG SENS CD Fncmnnetons 92 93 
Pacific Tel & Tel 2%s debs______ 1985 J-D 10234 10254 103% 7 + PE Ist mtge 2%s ser G-—-__--__ 1961 ye 126% 126 126% 
‘ ‘4 7 101% 104% ld 58_....1994 J ‘ 
2%s debentures _._______ = 1986 A-O F 105% 105% i 10454 1063, Southern Ry ist cons s 1956 4-0 102% 102 102% 
Paducah & Ii) 1st s f gold 4'2s____1955 J-J 104 sal — — : _ } series ee 4-0 116% 116% 116% 
Tiiecnin tenes, re cons 58s_1949 M-8 105%4 106% 106% Devel & gen + POEL 1956 4-0 — 130 at ‘ 
~ ines— : 7“ cnmenennaaaaattl jv i 1: ‘ 
3%s conv inc debs____________ ~ mm 1) oy 1 ‘ Mem Div Ist gold Se... 1996 : 05 
Siaaeteente On. s 1960 =A-O 62 60% 62% 61 51% 64% St Louis Div 1st gold 40-2 yo 103% a8 103% 
Gtd 4s series E trust ctfs______ 1952 M-N 107 107% 107 108 ye nes cana An re ate ae2013 ADE 45 5042 
Pennsylvania Glass Sand 3%2s____1960 J-D 102% 104% 104% eS ee ae b 1966 P-A 105%4 105% 
Pennsylvania Power & Light Co— ; Btand Oil of Calif 2%s de een | uM 99 Ye 98% 99% 
ack tscleisereenpociesinins: 1975 A-O 10542 105% 106 12 105 106% Standard Oil (N J) deb 2%8------'ee ST 103 103 
EP tae eae eee 1965 A-O 10334 104 10 103% 1043, Bunrray Oil Corp 2%s debs_—----- sug 102 102 102% 
yg RR— 34 104% Swift & Co 25ss debs____-------- 1972 - 
Re A eran 1948 M-N 102%4 10234 ey 
4s sterl stpd dollar_..._May 1 1948 M-N ©1023, . , saeae + 
Cons sinking fund Re 1960 F-A 120%4 120%4 121 3 120% 122% T 
aonceas | ye Rares 4 EE Sere = te 4 10548 105 107% 124 105 118% 
= It... “gece tea s - 113%4 114% 46 113%, 125% inal RR Assn of St ° 
General 4%s series D_.-_______ 1981 4-0 10334 103%4 105% 61 10 a, A ba imp M 4s ser C 2019 J-J -- 129 130 
By , 3% 118% Ref & p 106 106 
Gen mtge 4¥e8 series E -...1984 J-J 104 104 106 19 104 =118% Ref & imp 2%s series D_-__--1985 A-O cas 634 107 
ono “ae 3M “ser } | Serecneenee: — 6 100% 100 101 91 100 103% Texas Corp 3s deb 1968 «= M-N oo 
i oul — i - on ot -epeauammetane J-J 94% 94% 95% 39 94% 101 Texas & New Orleans RR— 10234 103% 
eerie aia & re nnn EE M-3 101% 101.4 1018 1 101 101% Ist & ref M 3%s ser B -1970 4-0 ” 98% 99 
tg egal ——a. tt 6971 65% 15% Ist & ref M 3%s ser C__-_-1990 4-0 sageta.346 
Peoria & Pekin Union Ry 5%s 1978 Pea gee 106 106% "Gen & ref M 34s Soe t—-—s888 IJ 103% 103% 104% 
wt [a . won glad D__-.1980 M-8 104%4 103 104% 9 101% 10434 Texas Pacific-Missouri— *1033% 104 
General 5s series eee 1974 r-A 130 130 rhird int no te of oe i a3 100 100 100% 
Sa emenanen. ed i ae “+e a eS we 4 Vv 
onan gels 4's series C___..1977 Jv . 122 122 1 122 126% SAdj income 58. Jan 1960. A-O 63" =— “te 
nog eh Maer he %8_.____1961 JJ 10758 10742 107% 22 106% 108 Tol & Ohio Cent ref & impt vee eA 5 £1045 
‘ y, ee Trenton Gas & Elec 1st gold 5s_-1 . 
Ist & ref 2%s_----_-__-________1971 J-D ~~ 105% 105% 4 103% 105% Tri-Continental Corp aKe debs___1961 M-8 -- 181% 103 
lst & ref ans ScteclahtsGibibtiasinpnatinetepitesasies 1967 M-N * 104% 105% 14 103% 105% 
= ~ ! a ED PE ES oo ary 10442 104% 104% 28 102% 104% 
‘ 4 A PB ascnininiipasinsnsbantinty es Titing - . *103%4 104% 3 103% 104% 
2$4Philippine Ry ist s f 4s______1937 J-J ae 10 10% 10 Ye % U 
Rtas Sis, FR saa, ee om 11M een 
© Prtrnlenm 9345 dehs______ 1964 . 10442 = 104% 104% 5 10334 1045 1971 M-N -- et pel dy 
Fiutaborg Bessemer & 1 Eve 3ia--igee © S-D"*”*tosa lpg «81S ASA | Unlon Mlctue Co at Mo shat ES “ia2%s 108! 
i ; = t#AUnion Elev Ry (Chic) 5s 1945 A-O hen dns ? 
y a a Ts LS kM (ME — occlie N  e e  S  e ate 2 Wy 
Cons etd Sis series ety tell 1949 Poa ao ‘103 , Be re nb Union Oil of Calif 38 debs________ reed > 104% hag ety 
Ce, - ; we, = ¥ a wes 4s debentures - < 
Cons gtd 4s series G____________ 1957 M-N * _ 116% ie 115% 115% Union Pacific RR— ms 
Cons gid 4s series H____________ 1960 F-A op 2 121) J-J 10042 101 
4 ‘4 oe Se a lst & land grant 4s 1947 3 
Cons gtd 4%s series I___._______ 1963 P-4 we #1193%4 120 121% 2%s debentures 1976 F-A 105 105%: 
yal cndlindhellanassaedahennstatee —-- = *118 ao: Se Ref mice 28 series @_--.----199)  M-8 ~stthas 
Por fxotnotes see page 33 





Bonds 
Sold 
_ No. 


31 
1U 
11 
11 


21 


278 


189 
10 


92 
86 


26 


11 
89 
86 


50 
14 


21 
13 


43 


63 
441 


16 
35 
17 


12 


Range Since 
January 1 


Low High 


114 12542 
115 12742 
99°, 103% 
102%4 103 


100% 101% 

104%, 105% 

10412 105 
90 $2 
84 91% 
84 9142 


103 103 


162 164 


102% 103% 


955, 99% 
103 103 
104% 114 

58 73 


109% 110 


108% 110 
4442 52% 


1l 15% 


84 90 
90 92 
97 100 
86 92% 
47% S717 
102 104 “s 
€3 86 

7 91 
79'2 90 
380 44 


9934 100% 
68'2 T642 
1853 19% 
G 1s 97% 
98% 99% 
78738 93 
10242 103% 
99 100% 
107'2 109% 
102 104% 
96 97 
99% 102% 
95 98 
95%8 100 
10542 106% 
91 941% 
85% 89% 
9134 94342 
122%4 128 
101', 103% 
113'2 116% 
118'%2 120'2 
11578 116% 
105 10542 
102 104% 
47 56 42 
105 106 “3 
QQ, Aly 
101'2 103 


1277s 128% 
1047s 106 
10644 107% 


102 103 42 
97 99 
13014 132% 
102%8 104% 


103 104 
987s 100% 
58 70 
96 100 

104 105% 


101% 101% 


111 112% 
103 104% 
104% 105% 


10234 104% 


10042 10143 
103% 106% 
97 98% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 4 








BONDS 
New York Steck Exchange 
United Biscuit 2%s debs__________1966 
U 8S Rubber 2%s debsa_________1976 
Universal Pictures 3%s debs______1959 


Vandalia RR cons g 4s series A__.1955 





Cons s f 4s series B....____-_- —1957 
Virginia Electric & Power Co— 

lst & ref ntge 2%s ser E_____ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Soutliwest lst gtd Ss________ 2003 

ff > ann ee 1958 
Virginian Ry 3s ser B....____-_-- 1995 


Wabash RR Co— 


Gen mtge 4s inc ser A_____-Jan 1981 
Gen mtge inc 4%s ser B____Jan 1991 
lst mtge 3%s ser B.....~.---._1971 


Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3 448.1976 
Ward Baking Co 5%s debs 





fo eee a 1970 
Warren RR Ist ref gtd gold 3%s_.2000 
Washington Central Ry ist 4s_____ 1943 
Washington Terminal 2%s ser A_.1970 
Westchester Itg 5s stpd gtd__.____1950 

Gen mtge 3%s_- 1967 
West Penn Power 3%s series I.____1966 
Western Maryland ist 4s_._______ 1952 


Western Pacific 4%s inc ser A__.2014 

















STOCKS— 
New York Curb Exchange 
Par 

ACF-Brill Motors warrants 
Acme Aluminum Alloys_.._._..._.__- 1 
Acme Wire Co common ___--_______ 10 
pS @ \) . ld.l eee 1 
Aeronautical Products Inc... ._---~ 1 
Aero Supply Mfg class B____________ 1 
Agnew Surpass Shoe Stores__________ e 
Ainsworth Mfg common _____________ 5 
Air Associates Inc (N J)....___-.-_~- 1 
Air Investors common__.____________2 

Convertible preferred___..________ 10 
Aireon Mfg Corp common_________ 50c 

60c convertible preferred_________ 10 
Air-Way Electric Appliance__________ 3 
Alabama Great Southern___________ 50 
Alabama Power 4.20% pfd____..__ 100 
LD eee 1 
Alles & Fisher common____________-__ 1 
Allied Int’l Investing $3 conv pfd____* 
Allied Products (Mich) common ____- 5 
Altorfer Bros Co common____________ e 
Aluminum Co common_____________ » 

$3.75 common preferred__________ 100 
Aluminum Goods Mfg.-...__________ a 
Aluminum Industries common_______*® 
Ahiminium Ltd common____________* 
American Bantam Car Co___________ 1 
American Beverage common_________ 1 
Py TE ae 100 
American Cities Power & Light— 

OS 9 SS ae. Sea ae 25 

A I i a 1 
American Cyanamid Co common_-___10 
American & Foreign Power warrants__ 
American Fork & Hoe common__-_-___ ° 
American Gas & Electric...__._____ 10 

ok ee 100 
American General Corp common-__-_10c 

$2 convertible preferred_____.___~_ 1 

$2.50 convertible preferred______-_ 1 
American Hard Rubber Co_.__---_-___ 25 
American Laundry Mach. -__-__-_ .--20 
American Light & Trac common____25 

A 25 
American Mfg Co common__________ 25 
American Maracaibo Co_____-.______ 1 
American Metal Products Co________ 2 
American Meter Co.............____ bd 
American Potash & Chem class A____* 

i a ae 
American Republics._.._.........___ 10 
American Seal-Kap common-_-____.___ 2 
Amer Superpower Corp com _ ____ 10c 

ft fo) Ee ee ad 
American Thread 5% preferred______ 5 
American Writing Paper common_-_--_5 
Anchor Post Products....<.....___ — 
Angerman Co Inc common _-____.__ a | 
Anglo-Iranian Oil Co Ltd— 

fam Gep: rcts ord reg.............£1 
Angostura-Wupperman --.._...._._.1 


Apex-Elec Mfg Co new common_-_____ 
Appalachian Elec Pwr 442% pfd___100 
Argus inc 1 
Arkansas Natural Gas common ______* 

Common class A non-voting._.____ e 

6% preferred —_- 10 
Arkansas Power & Light $7 preferred_* 








Aro Equipment Corp_.----.____-__ 2.50 
Ashland Oil & Refining Co_---.--.1 
Associated Electric Industries— 
American dep rects reg_._.-._-_____£1 
Associated Laundries of America...._* 
Associated Te] & Tel class A_-.....-® 


Atlanta Birm & Coast RR Co pfd__100 


Thursday Week's Range 
Interest Last or Thursday s Bonds Range Since BONDS Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Askea Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
A-O , *102% 103 102% 103% Western Union Telegraph Co— 
M-N 992 992 10042 16 9942 1005, Funding & real estate 4%s_____19£3 M-N 8934 89 90 85 79% 90% 
xu-8S -_ 102 102'2 fens 10042 102% 25-year gold 5s 1951 J-D 8858 8754 89% 39 76% 90 
30-year 5s 1960 M-S 8434 83% 8434 98 75 87 
Westinghouse El & Mfg 2¥%s__..._1951 M-N ‘ *101% 102% € 101% 103 
V 2% debentures ___- 1971 M-S 10258 102% 103 2 101% 103 
West Shore list 4s guaranteed_____ 2361 sw 694 69 697% 32 68 76 Ye 
RE ee RS 2361 J-J 67% 6642 67% 6 6542 72% 
F-A wily 109 111 — 109 _ 109% Wheeling & Lake Erie RR 4s_.____ 1949 M-S ie 105 ar 3 106 106% 
M-N . -- — ~= Gen & ref M 2%s series A__._1992 M-8S 101% 10114 101% 5 100 101% 
Wheeiing Steel 3% series C____._ 1970 M-8 ae 105%. 105% 7 104 105% 
M-8S 104% 104% 10 103% 104% Wilson & Co lst mortgage 3s_____ 1958 4a-O ~ 105 §105 3 104% 105% 
M-8 100 , 100 100% Winston-Salem S B ist 4s__._._____1960 J-J ‘ “117% —- 117% 117% 
J-J 109111 -- 109111 $§4 Wisconsin Central 1st 4s_._.___.1949 IJ ae 69 70% 31 66 82% 
A-O , 105 42 106 . 103. 106 ACertificates of deposit____..____ aia os oo 73 66 66 
M-N é 105% 106% 29 105% 106% §$4Su & Du div & term Ist 4s___1936 M-N 21 21 21 1 19% 23% 
ACertificates of deposit_.c.cc.___ ae ian .\ 19 19 
Wisconsin Electric Power 2%s ~___1976 J-D . 1007, 101% ae 100% 101% 
W Wisconsin Public Service 3%s__._1971 J-J -. “109 a 3 109 109 
Avr 90'2 90'2 91 17 90'2 94 
apr 8644 86 86% 20 84 92% Y 
F-A 100 %e 101% ~ 99% 10242 
M-N 100 ¥e 100% 25 99% 100% Yonkers Elec Lt & Power 25%s____1976 J-J a “400142 101% re 100 = 100% 
M-N 100 9952 100 18 96% 100 
A-O — 105% 105% 7 105% 107% a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
F-A - 25234 55 x 53% 60 included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
Q-M ; *100 %% 100% 101% not included in the year’s range. y Ex-coupon. 
r-A *102 103 - 102. 103 §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
. a 113% 113% pound unit of bonds, Accrued interest payable at the exchange rate of $4.8484. 
> aa a = PR 106 Ve 107% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
J-J 109 109% 108% 109% the Bankruptcy Act, or securities assumed by such companies. 
A-O 105% 105%4 25 104% 10642 Thursday’s bid and asked prices; no sales being transacted durirg current wecx. 
May 106 102% 106 53 101% 106 4Bonds selling flat. 





Thursday Week's Range 

















NEW YORK CURB EXCHANGE 


Thursday Week’s Sales Thursday Week’s Sales 
Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low . High a pe 
443 4% 100 4 Mar 534 Jan Atlantic Coast Fisheries. 1 7a 7% I 400 6 “a an 8 
10 10 10% 500 9 Jan 12% Feb Atlantic Coast Line Co 50 58 58) 59 200 55% Jan 62% ret 
23 Jan 28°4 Mar Atlas Corp warrants...........- 55% 5% 54 3,000 5% Jan a. = 
834 8% 9 700 8 Mar 11% Feb Atlas Plywood Corp_...-.....__----- 1 322 32 33 1,600 «4 @ Mar “- tng 
2% Mar 3 Jan Automatic Products... ee. | 7 7 400 “ Jan .. ane 
3% 3% 1,500 2% Jan 3%% Feb Automatic Voting Machine_._---—- _ “4 7 74% 700 ; * Jan V4 Fe 
ee ah — at Avery (BF) & Sons common_____--- 5 ms 13% 13% 200 11% Jan 16 = 
135% 13%, 13% 200 12% Jan 15 Feb 6% preferred ~....--..-_._-___--25 , 25 25% 75 24% .Jan Mt a 
o 1044 10% 100 10% Mar 1234 Feb Ayrshire Collieries Corp 1 35 35 35% 700 31%4 Feb 3634 Ma 
~ 3%4 Mar 4% Feb 
2 38 Feb 8 eb 
37 3% 4% 2,100 2% Jan 75% Jan B 
dab 61% 6% 100 5% Jan 9 Jan 
pale ata Ry iy sa ome a Babcock & Wilcox Co © 42 41% 42% 909 39 Mar 47% Feb 
87 87 100 85 Jan 92 Mar Baldwin Locomotive— p ae ' tee 
106 Feb 108 Jan 4% preferred —...-............---38 40% 41 400 ett se pond 
4 4 4% 500 334 Mar 4% Jan Baldwin Rubber Co common ae : 1134 11% 200 11% Ma 
834 Mar 11% Jan Banco de los Ardes— 10% Feb 10% Feb 
ish ome analy wane American shares ~--~---_---------- ” me E 53 25 600 5 ; Mar 642 Feb 
15 Jan 23 «-* Feb Barium Steel Corp---- 1 5% ) 5% 25,600 } , 
13° Jan 25 Feb Barlow & Seelig Mig— 173% 18 150 1734 Mar 195, Jan 
fe, 68% 71 2,000 66 Mar 80 Jan $1.20 convertible A common.-__—-_5 a au 65 400 656 Mar 7%, Feb 
103% 103% 103% 600 102% Feb 105% Feb Basic Xefractories Inc_------------- 1 7 6M ee 75 . dom 20% Feb 
20% 20% 20% 400 20 Jan 2042 Feb Bauman (L) & Co common-------~-~ 1 ee a la PS 100 7, Mar 8% Mar 
231% 23% 200 18 Jan 24% Feb Beau-Brummel Ties com__..-----~-- 1 eae 17% 1836 1.400 177% Maz 24% Feb 
182% 180 182% 350 177 Mar 19534 Feb Beaunit Mills Inc__-------------- 2.50 17% a aaa 200 1914 Mar 233. ‘Jan 
Beck (48) Shoe Corp_——---.—------— —_ 18% 39% : a% Feb 3% Jan 
25, 2 27, 2 v7 ; Bellanca Aircra common__-—-------~ <4 : . sr 180% Feb 
3% 2 oe + Ae oa — Bell Tel of Canada---~------------ 109 Ci Ra 50 18% ADE 23 Feb 
80 £0 80- "20 «70 Jan 63 Jan Benson & Hedges common__------— - sas ai th 35% Feb 35% Feb 
Ki ae ’ Convertible preferred_------------ - > e ian > ee 1134 Feb 
50 Mar 51% Feb Berkey & Gay Furniture__._._____----1 2 2 2% { I 
534 5i%, 6 2,60 5% Mé 7M Je 23 2 5 22 Jan 24%4 Mar 
43: 46% 49 5200 4344 Pep 5415 ~ Bickford’s Inc common-__——-----—-—- i 23 st - sieniaia 9% Mar 11% Jan 
1% 1% 1% 1,600 114 Mar 134 Jan Eurdenore Steel Pay & Mach Co com. ‘BY 7%, 8M 250 7 Mar 11% Feb 
18%4 1844 100 le Jan 23. Feb BOERS 6 ROW COMES : 35, 31> 334 2.200 33% Jan 4 Jan 
41% 41% 4134 16,600 37% Jan 43% Jan Blue Ridge Corp com.mon_———---~---— . 56 553, 56 400 55 Jan 56%2 Jan 
110% Mar 11234 Feb $3 optional convertible preferred_-- % ‘ er 11! 200 11 Mar 14% Jan 
2° 2% 2% 3,100 2% Mar 35% Jan Blum (Philip) & Co Inc_----------- 4 ae as ; 27 . 600 22% Jan 30% Feb 
46%4 46% 46% 400 46 Mar 49 Jan Blumenthal (8) & Co------------- aan” 50S s«50 100 44% Mar 55 Jan 
48> 48% 95 48% Mar 51 Jan Bohack (HC) Co common--..__--—--- 127° 128 20 126 Jan 131% Jan 
15% 15% 100 13% Jan 17 Feb 7% ist preferred --------~---~- 100 28 31% 120 28 Mar 37 Feb 
32 32 33% 450 32 Apr 3734 Feb Souete — ©0- nnn nnn 3s 7 i os 151% Mar bs, = 
29 5 22 2 " 9 ¢ 24 1, urjois inc ~--~~---~-~~--~~~-~--<---= —_ Pe oni, 91! 20% Mar 22% Jan 
22% oe aaa an aaa = a = ad Brazilian Traction Lgt & Pwr-----* 20% oan By — aaae Mar 20 Feb 
—" ;  o > Breeze Corp common__—.--------— 1 15% aan b 2 4 Jan 4% Mar 
16 16 16% 1,500 14% Jan 16% Mar 1 4% 43%, 5 2,400 ; 
3% 3%, 314 3.900 3% Mar 4% Feb Brewster Aeronautical__.___._-_------—- 2 rd 25 Jan 262 Jar 
17% 17 17% ‘200 «15~—Ss~ Jan 19% Feb Bridgeport Gas Light Co----------- | SMe 8% 100 734 Mar 10% Jan 
41% -42 300 35 Jan 44 Jan ag oh _ bem e be 22 Feb a. a 
rilo Mig ‘leon orishas <n 33 Jan 
36 46-36 25 34 Jan 43 Feb Class A a 23 Mar 25 Jan 
362 36 3034 1.Suu 33 Jan 43% Feb British-American Oil | Co ae -— 
20% 20142 21% 5,200 19% Feb 23% Jan British American Tobacco— £1 21% 21% 50 18 Jan 21% Jan 
$ 5 5 Mar 6% Feb Am dep rects ord bearer et is 19% Jan 205% Feb 
1% 1% 1% 10,500 1% Mar 134 Jan Am dep rets ord reg a % Feb 
57. 59 1.600 57 Apr 63 Feb Briss Celanese Lid 10s 4% 4% 600 f Feb Bs, pomr 
51 53 5 \, ae : 2 : « 
fo de TMS Sag I BR | me itmie Power ace A ae 
rv . 71 \, - ’ i 400 15% Jan v2 
: # oa red 6 : vad oa — Rrown Forman aes = : aa —_ MM, 30% 9 Feb 
5 Ma 4 v2 Rrown Rubber Co common ‘2 39 «Feb 47 Jan 
y, 93; Bruce (EL) Co common--. -_ ines a 4 ya 25 Feb 26% 
4h 4% 400 et — a td pep Bruck Silk Mills Ltd_- . 11% 11% 11% 300 11%, Jan 12% Feb 
85 8) 8%, 1,800 7%, Jan 10% Feb Buckeye Pipe Line_---------— F350 5 1854 18% 200 18%, Jan 19% Mar 
114*4 x114%4x114% "120 xl1l2. Jan 1147 Mar Bunker Hill & Sullivan___---— “1% 1h, 13% 3,300 1% Jan 1% Mar 
%% 1% 500 6% Jan 8% Feb Burma Corp Am dep rcts__--._—--— 53 5% 5% 2300 514 Mar 1 Feb 
4 5, S% 41,300 4% Jan 6 Feb a, ooo Corp.-_-__-——12%4e 133. «413013 200 12% Mar 13. Jan 
5} 5% 5% 3,100 4% Jan 5% Feb Butler (P H) common 
10% 10% 105, 700 10'2 Jan 11 Mar 
111%4 113% 70 111’2 Jan 114 Mar 
115% 115, 12% 700 115%, Apr 14% Feb C 
ve % 12 800 Vg 2 Mar 
11 11 1 1,80¢ 10 Jan 12 is P bok “= oie ee a% Apr 
: 11% 11% 290 10% Feb 1142 Mar Cable Electric Products common_—_50e : 8 334 4% 700 33, Jan 4¥4 Apr 
1% 1% 300 1% Mar 1% Jan Voting trust certificates________B08 
9 7s 9 575 4% Jan 11 Feb Sables & Wireless— = 3% Mar 3% Mar 
J madd bas : American dep rcts 5% pfd___---—__ #1 ae -- -- peri NE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a comnlete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
March 29, and ending the present Thursday, April 3 (Friday being Good Friday, and a holiday on the Exchange). It is compiled from the daily reports of the 
Curb Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING APRIL 4 






























































For footnotes see page 37 




































































































































































































































Volume 
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RANGE FOR WEEK ENDING APRUL 4 
" —v Week’s Sales 
STOCKS— st Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 Week’s Sales 
Par Low High Low High STOCKS— Range for Week 
Calamba Sugar Estate__.......___1 aes : sa 6% Jan 8 Mar New York Curb Exchange of Prices Shares Range Since January 1 
a Electric Power... 10 . 9% 99% 100 9 Mar 10 Jan Par High Low High 
allite Tungsten Corp__._-. ae | 4 4 4% 1,800 4 Jan 5% Feb assoc mon pal a 
pee oy Fire Insurance_______..._____5 on = s ~ 225% Feb 2342 Mar wer + yt Bk — ioe ." A ar " _ 
anada Bread Co Ltd___-___ a ° ; as as. dees tal gauges <a NERA. + a son ~~ 
Canada Cement Co Lid common____® — _ — -- 20 Jan 20 Jan mR Iron = va wits . o- bg 
6%% preference __............... 39 — dite ow _— - sum —_ oom Eastern States Corp . ’ or Age can — 
Canadian Industria! Alcohol— $7 preferred —— * P +4 3 Mer oun 
- 1 >1 100 2Ve_ M: 51, ay : p tT series <I 61 Jan Jan 
Class A SS os 12% 12% 12% Mar 15% Jan $6 pref ed . 
{ ee 12. 12 100 12 Ma 5 a 6 preferred series B 00 57 Jan Feb 
Class B non voting __-.— r 15 Jan Eastern Sugar Associates— 
Canadian Industries Ltd— $5 preferred 1 481% 100 44 Jen Feb 
Cenadian Marconi =k 2% 3% «1,300 Apr |S Sa Eesy Washing Machine B———____» Bis 1100 x7 Mar Jan 
Capital City Products__—_-___ :_ 420 42% 25 38% Jan 45. Mar Electric Power & Light 24 pid A_—* nthe at ws * Feb 
Carey Baxter & Kennedy Inc. ......_ 1 a hive a me 6% Jan 10% Feb Option wasvante Pp =, a 130 Jan Feb 
Carman & Co common---.._..-...- 19 “a “a —_ 29% Mar 32% Jan Electrographie Corp i 272 — 5% Feb Feb 
Carnation Co common-......_........° 48 48 80 43% Jan 49 Jan Electromaster In v 1 tb 100 7 Jan Mar 
Carolina P & L $5 pfd__-.---- —aeee® «= 118 112 118 25 115% Feb 118 Apr Elliott Co gy 10 C4, 1,100 3% Mar Feb 
Careneaess Biscuit Coe..........ca00=) 14 13%4 15 1,6uu 13%, Apr 20 Jan 5% preferred 50 5 4 3,000 1642 Jan 2 Mar 
Carter (J W) Co com-................] = me , oe 10 Feb 11 Mar = 46 0 45 Jan Mar 
Casco Products commcn_--_---... ae 8%n 8% 300 7% Mar 9 Jan Pe 
feats (A) & Co....__... 10 36 36 36 10¢ 36 Apr 43% Feb oe a jog he camara wets = oe — pon 
Catalin Corp of America--_.___.1 -- 14% 15 1,200 13% Mar 17% Feb E rer . ; aoe : 
quity Corp common__.___..._._.__ 10c 1% 300 a Mar Jan 
$3 convertible preferred__._...___1 50% 225 473 Feb Jan 
— Power Co— oiled. sili 110 - Esquire Inc 1 10% 500 He Jan Feb 
preferred  ._._._.. ———— - 9242 93% 90 Jan 96% Feb Eureka Corp Ltd 1 Hey J, 2 : 
Central Ohio Steel Products_-_______1 18 18% 300 16% Jan 20. Feb Subth Sine Eine comanen 10 -_" | Oe ° 
Central Pow & Lt 4% pid____--_109 101 Jan 102 Jan -_ - nm 
Central & South West Corp-.-_-_------ 10% 10 10% 8,100 10 Mar 11% Feb 
§Cent States Elec 6% seatieh ae 18 19 300 16% Mar 23% Jan 
7 MEGRISTOS dcussiancetssdn 100 66% 66% 67 180 64 Mar 719 Jan 
Conv pfd opt div ser___._.________100 18 18 30 18 Mar 22% Jan 
Conv pfd opt div ser 1929_._.__.100 18 18 175 18 Apr 23% Feb 
Cessna Aircraft Co common_.__..___1 3% 34% 3% 1,400 32 Mar 42 Jan Fairchild Camera & I 7 
-———- 7 nst Co___._.___I 87% 400 7% Jan Feb 
Chamberlin Co of America 23% 23% 200 19 Jan 25 Feb Lote  — Rlhemeaatemmess s eS 2. z= 
ris Corp common______------ 10 13% 13% 13% 250 12% Jan 14. Feb Metallur ae - -_ 
Cherry-Burrell common —_--______8 23-23 759 21 Jan 24 Jan Podaere-Guaen Gon " i — «uaa _ 
esebrough Mfg common _______.__.10 72 72 75 175 70 Mar 77% Jan tion hila + ig aaa . = 
Chicago Rivet & Mach ____.__-~ 4 15% % 15% 15 14% Jan 15% Feb oo, go A ~~ . sp 61% Mar 4 
Chief Consolidated Mining ___ 1 1% 1% 1% 1,700 1% Jan 1% Mar $2 div edm pfd ee i — o%5 asee a 
§Childs Co preferred____________ ~-100 «112% 105 115 920 105 Apr 148 Jan Fishman (M H) Co— = 715 oO : on 
Cities Service common___._._______ 10 29% 29% 30% 19,600 23% Jan 32% Feb 5¢ to $1 Stores. 1 ¢ 
$6 preferred ___..____._.._.__ ws 178% = 172% 174 2,250 153% Jan 177. Feb Ford Motor Ge 19 200-8 an “e 
60c preferred B___. e 17 17% 2,100 15% Jan 17% Feb “A —~ ~¥ 
$6 preferred BB bd 168% 168% 170 40 154 Jan 17: ww Bags he Ft si o™ 3,080 6% Fee - 
aan wa ane ' , ‘ 72 Mar Ford Motor of Canada— 
City Auto Stamping_.....__..__.____ 5 12% 12% 100 12% Mar 15 Feb cl A ° 193 ( 1 
City & Suburb 5, ret ane , ass A non-voting 20 100 18% Jan Feb 
y uburban Homes___.______ Se 10% “10% 300 10 Mar 11% Jan Class B voting e 11 95 19 Mi Mer 
Clark Controller Co__ oe 16% 17 100 15% Jan 19 Feb Ford Motor of France— oi — 4 im ga 
Cin ae 3 . O------~----______] . a ee 300 3. Mar 3% Jan Amer dep rets bearer 3 100 2% Feb Mer 
aude Neon Inc common-_------~--_- 1 2% 2% 3% 10,800 2% Mar 3% Jan Fort Pitt Brewing Co 1 85% 300 8% Mar Jan 
Clayton & Lambert Mfg___.-..___.__ 4 14% 14% 100 9% Jan 15% Feb Fox (Peter) Brewing 1.25 27 "50 26% Jan Feb 
Clinchfield Coal Corp___________ 100 872 89% 175 66% Jan 90 Feb i 112 an ? 4 
Gia Abety Breduete Oc 108 : H ; ase ; 4 or 3 ae a eh a | 11'% 300 11% Mar 's Jan 
<<a no eneae a Ji ge _ —50 33% Jan 2 Feb 
Cockshutt Plow Co common__________® = 2 = 11% Jan 13% Feb vue tee ee Co : ~ , + te 4 __ 
ee ae ordinary_.. 4% 4% 4% 2,400 3% Jan 442 Feb $3 conv stock . 78 Jan Jan 
onal Airlines__.________---____ 9% 9% 10% 5,700 9 Jan 11% Feb ~~ — 
Colonial Mills Inc____.___________ 150 31% 31 31% 400 25% Jan 35%2 Feb 
Colorado Fuel & Iron warrants__ 5% 5% 6% 1,900 5% Jan 7 Feb 
Colt’s Patent Fire Arms____________ 25 33 32 33% 1,600 25% Jan 34% F 
; , 4% Feb 
Commonwealth & Southern warrants. Vg Vg i2 10,600 Ye Jan vs Jan 
Community Public Service_.._______ 25 324 32% 33% 350 2¥, : 
Community Water Service 1 1% “1% + Vs : To oe oe 
Chi tite ariinen ‘ : 400 1% Mar 2% Jan 
Compo Shoe Machinery— : ‘ 7 Garrett Corp common s 1 1,300 7 
% 91% 9 8% Mar Feb 
Meee eGntnweat | (°* 8% = fh eer 10 aan Otow preferred 760 0 10100.” Apr ret 
€3 preferred --—=-° at ; -- - 1% Mar 2 Jan pre 100 100 10 100 Apr Febd 
Co i. -—-° = i 38 | " 25 38 Apr 43 Feb bene yr 4 Co common——______1 53% 100 4% Jan Feb 
nsol dessin 76 751% 76% 900 75 Mar 83% Jan enera oys 3 200 3 Jan Jan 
4%% series B preferred___._____100 *e 116%% 116% 130 115% Mar 118% yn Gen Builders Supply Corp____..._.___ 1 47% 600 434 Mar Jan 
Gonslldated Gua Uilies—————"°iyby - a on eS ne , 7 Soe, ee 
are 85% 8% 8% 700 8% Mar 9% Jan en Electric Co Ltc— 
p eee 9 newer Mining & Smelt Lta_-_-8 772 77 = =78% 1,175 75% Mar 85% Feb Amer dep rets ord reg_.___ #1 . 13% Feb Jan 
p Aer oe meee ey of.............. : 2% 2% 200 2% Jan 3 Jan General Finance Corp common_____1 6 1,400 7¥2 Mar Jan 
Gena Tontte — Corp an 25% 24% 272 800 2434 Apr 347% Feb 5% preferred series A____ 10 8 400 7% Mar Fcb 
tea 2 i... 100 9%, 10 800 8% Jan 11% Feb General Fireproofing common__..___* 29 1,500 24 Jan Mar 
mtinental Fdy & Machine Co______ 1 16 15% 16 1,200 x15¥% Mar 19% Feb mame Outdoor Adv 6% pfd 100 107 60 104 Jan Mar 
eneral Plywood Corp 1 23 1,000 19% Jan Feb 
Conky + i Deciicocenmectis ° -- 37,37 100 32 Jan 41% Feb General Public Service $6 preferred__* 69 Jan Mar 
Serner Range Co 2 Fr 4%, 5 1,500 434 Apr x6 Feb General Shareholdings Corp com_____1 3% 200 3% Jan Jan 
Cormucepia. Gola Mines.--~77777~77z 10 10% 10% 700 9% Jan 11 Feb $6 convertible preferred___ ° 93 40 89 Mar Feb 
Guat tae eotamon es____________8¢ 1 i's lig Ly 4,100 1, Apr 1% Jan Georgia Power $6 preferred___. _* 114 25 113% Jan Feb 
Snes & Rena... ~—s 13% ts gn we 12% Jan 1542 Feb $5 preferred ® 110% Jan s Jan 
Se 3%%4 we 00 3% Mar 45% Jz 
Castes Petroieus: ‘comnmonan 3 “Ss 5? . 7? < 12% Mar 14 Feb Giant Yellowknife Gold Mines.__.—-1 638 900 5% Feb “, Mar 
seen 5 35 3% 1,000 3% Jan 4% Feb Gilbert (A C) common s 17 700 16% Mar 1, Fet 
5% convertible preferred 50 ’ 42, 43 % ° = 3} : 
> ll yt enatemamaaas -- 2% 4%: 50 36 Jan 43 Mar Preferred ° 53% Jan Feb 
Gilchrist Co ° 16 Feb 7g Jan 
American dep receipts (ord reg)_#1 ies ee deal ae "V4 Mar "VY Jan Gladding McBean & Co_....._._.__.__* 29% Jan ‘4 Jan 
bs Gleaner Harvester ee 22 300 18% Jan Feb 
het kl oer a 29. 29. 29% 1,500 25% Jan 31% Feb Glen Alden Coal 7 = 173% 17 " 2,000 16% Feb Jan 
Crosley Motors en a 70 1% # 4,000 1% Mar 23% Feb Glenmore Distilleries class B-_____-__1 1134 1212 800 114% Jan Mar 
Crowley Milner &  arEstremem | 10% 10% 11% 1,300 10 Mar 1434 Feb Globe-Union Ine 5 16 300 15 Mar Jan 
Crown Cent Petrol (Md)____-.... 8 z . a 106 8% Jan 10% Feb Gobel (Adolf) Inc common________1 4% 100 4% Feb 5% Jan 
Crown Cork International A___ ya 8 5% 58 1,500 4% Mar 6% Feb Godchaux Sugars class A___._.._.__* 57 Feb sl4e Jan 
Crown Drug Co common men ee 18, 18% 500 16% Jan 20 Feb Class B ° : 26 Mar Jan 
: Crystal Oil Refining common......__® 4 4% 5 2,200 4%4 Apr 62 Feb $4.50 prior preferred ° 101% Mar Feb 
$6 preferred _____ a a. ag cae ee me = — 242 Feb beers Consolidated Mines 1 1% 3,200 1 Jan Jan 
Cuban Atlantic cs i. -- _ _ ar 33. Feb oodman Mfg Co. 4534 10 44% Mar Jan 
5% preferred cere ante Cee ee 100 Sq R54 oan 1,400 22% Mar 2634 Jan Gorham Inc class A ® 11% 100 10%4 Mar Jan 
Cuban Tobacco common__ 12% 12% ry ota 50 105% Mar 107 Jan Gorham Mfg common 10 6012 500 574 Mar Jan 
Curtis Lighting Inc common_.—ase ‘7 oer 6Y4 Jan ‘s Fep Grand Rapiie ~~ \etheademas ig — ea Peb 
—— = 2 Jan ran an e 
Curtis Mfg Co (Mo) 6 13 12% 13 350 12. Jan 14% Feb ’ Gray ute’ Oo 5 1234 300 10% Jan Feb 
Great Atlantic & Pacific Tea— 
Non-voting’ «ommon s ° 102 50 100 Jan Feb 
D 1% lst preferred — 100 138 40 135 Feb , Mar 
Great Paper _25 39% Jan Jan 
Davenport Hosiery Mills _____a.49 Grocery Stores Produc 12% | eee ¢-7 
Davidson Brothers Inc “3 “7 a% a = te 37% Jan = States Utilities $4.40 pfd_____100 114 70 le ee me 
& class A conv.— =e 3 : an psum Lime & Pe ™ 
Dejay Stores common__ “By, 1 10 35 Jan 38 §=6Jan 
Dennison Mfg cinss A comm 8° Bi, 8% 700 8% Jan 10% Feb 
8% debenture =a 11% 1158 12% 2,200 10% Mar 12% Feb 
Derby Oil Co — a Tha a 152 Feb 153 Jan 
erate 4 Gasket & Mig new com ce orig = a 1136 ‘on ie Pet 
a Gray Iron Foundry... 3% 3% 3% 1.500 . ce if, Feb 
t Mich Stove Co commo 1 : ; , Jan 3% Feb Hall Lamp Co. 5 1032 690 9 Jan Feb 
De n-—___ 12% 12% 12% 4,100 1 3 71, 7 
troit Steel 10 : f 9% Jan 12% Feb Hamilton Bridge Co Ltd ° i's 50 i Mar Feb 
Devoe & Raynolds Class B > = 33°%4 33% 100 27 Jan 37% Feb Hammermill Paper 10 3342 300 30% Jan Feb 
Diana Stores Corp com__ B0e “6% “6% 6% ; 900 14% Mar 16 _ Feb Wartford Electric Light 25 x 59% Mar Feb 
a a peel eu , 6% Mar 7% Jan —— ono hay trust ctfs_...-1 i. one rg sop Feb 
21 re ma a’ " arva re Co. an 334 0 2 Mar Feb 
Diveo Corp common__ 1 pose i? 17% 800 ie ped 4 _ Feb Hat Corp of America B non-vot com__1 7% 700 7%_ Mar Feb 
en i ti 4 0% Feb Hathaway Bakeries Inc______________ 1 8% 400 8% Mar Mar 
common____ y Haze « Ox 
Bomestic Great Corp case Ay "Si: SS TS 38M gap a0 Ben Sees es ae dae ss 
ae Bridge Co L r: E-taay pe 4 , aser 0 4% Jan Hearn Dept Sheree commo = 101% 509 10 Jan Feb 
minion Steel & Goal 1 or eseigmetaians 13% 13% 133, 600 i os 332 Feb Hecla Mining Co 250 135% 800 12% Jan 4 Mar 
Dominion Tar & Chem Co L ° ’ " 12% Jan 17% Feb Hel R . 3% Mar : 
| td = ne mh 3 a ena Rubinstein_____ -% -- 16%2 Jan 
my | Textile Co Ltd ° an bo ie — 37 4 tear = /4 ae Pn eo . ti bee tes ood Jan 
Dra Corp . 7 = ao ‘ eller 10 1¥, : 
Sriten- Miteeta Ge <= 73 1373 100 = 71% Feb 79 . Jan 614% preferred Ww Ww i060 106 20 «105 Jan i 
Duke Power Co = ns -- s 44 Jan 48 Feb es SESS = ; 
ee we 1 4% preferred ww_________-_____ 100 83 20 83 Apr Mar 
Duniep Rubber Co Lta— i -- 01 Jan 105 Mar Henry Holt & Co common 1 oy ae 8% Jan a Feb 
Am dep rets ord reg 21 od i Heyden Chemical common_ 1 29 400 27% Feb = Feb 
Durham class Bcommon___* —__ iaks tae ite 18% Feb Hoe (R) & Co new class A______-__- 10 53% 500 49 Mar 2 Mar 
Duro Test Corp common... 32 5% 534 900 . on 18% Feb Hollinger Consolidated G M_._.______5 10 1,800 9% Mar Feb 
Duvel Texas Sulphur e 14% 14% 143, 400 wees oa 4 Feb Holly Stores Inc 1 58 200 5 Mar Feb 
For footnotes see page 37 — wee Seeenete Oe ‘tame. : — — ae — 
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STOCKS— 

New York Curb Exchange 
Par 
Ee a ae e 
Hormel (Geo A) & Co common_______ ° 
Horn & Hardart Baking Co... ° 
Horn & Hardart common... ° 
gS ia a 100 
Hubbell (Harvey) Inc....... 5 
Humble Oil & Refining... 
Hummel-Ross Fibre Corp____________ 5 
Hurd Lock & Mfg Co_......._ 5 
Hussmann-Ligonier Co common______ ° 
er e 
Com stk purch warrants_.....__ 
ee Oe. 1 
i 1 
Hycro-Electric Securities... ° 
Hygrade Food Products.._..—s—ss 5 
Tilinois Power Co common... . 
5% cony preferred... ss 50 
Dividend arrear ctfs_.... = 
Illinois Zine Co common__.__... ° 

Imperial Chemical Industries— 
Am dep rcets regis_ £1 
Imperial Oil (Can) coupon... ° 
I bd 
Imperial Tobacco of Canada__...____ 5 


Imperial Tobacco of Great Britain & 
Aine, salons caging: £1 


Indianapolis Pow & Lt 4% pfd____100 


Indiana Service 6% preferred... __ 100 
a a 100 
Insurance Co of North America ____ 10 
International Cigar Machine________ ° 
International Hydro-Electric— 
Preferred $3.50 series_...___ 50 
International Metal Industries A_____ bd 


International Petroleum coupon shs__* 


Registered shares_.._........_______ ° 
International Products._._......_____ 10 
International Safety Razor B________ ° 
International Utilities common______ 5 
Interstate Power $7 preferred________ ° 
aeasters- Deveite. 1 





Jeannette Glass Co eommon__._______1 
Jefferson Lake Sulphur Co__...______ 1 
Jim Brown Stores common... _. 1 
[ae 6 pete bd 
Julian & Kokenge Oo... aa 
Kaiser-Frazer Corp._._......... 
Kansas Gas & Elec 7% pfd__..____ 100 
SRC ose el aaa e 
I a 
fo a ae bg 
Kidde (Walter) & Co... ssi iS 
Kimberly-Clark Corp— 
4%% preferregd _...____.______100 
Kings Co Lighting 7% pfd B______ 100 
om preterred ............-....... 100 
ing Geeley Corp... 3 
Kingston Products...mnop. 1 
eee - Petrolsem...... | 1 
Kirkland Lake G@ M Co Ltd__... 1 
Klein (D Emil) Co common__..__ ° 
Kleinert (I B) Rubber Co... 10 
Knott Corp common_...._...- 1 
Kobacker Stores _--..._-._________ ae 
Krueger Brewing Co 
Laclede-Christy Clay Prod... 5 
Lake Shore Mines Ltd... == 1 
Lakey Foundry & Machine —_—s_—« 1 
Lamson Corp of Delaware...” 5 
Lane Wells Co common... 1 
Langerdorf United Bakeries class A__* 
SS be 
Lanston Monotype Machine... 5 
La Salle Ext University... 5 
lefcourt Realty common... 1 
eee bg 
Leonard Oil Development__..._____ 25 
Le Tourneau (R G) Inc________ 1 
| naa emis 5 
ena 10 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers commop........__ ° 
Loblaw Groceterias class A_...__ | ° 
| Re seein drenunaiasependnande es ° 
Locke Steel Chain_........... 5 
Logansport Distilling Co_......_ 1 
Lone Star Gas Corp common________ 10 
Longines-Wittnauer Watch Co_______ 1 


Long Island Lighting Co— 
Common ctfs of dep.__._._._.... 
7% preferred A ctfs of dep________ 
6% preferred B ctfs of dep________ 
Louisiana Land & Exploration__._____ 1 
‘Louisiana Power & Light $6 pfd_____*« 
Lynch Corp 2 





Manati Sugar optional warrants 
Mangel Stores common__._._.____ 1 
Manischewitz (The B) Co____._._____ ° 
Mapes Consolidated Mfg Co_____._.__* 
Marconi Internat Marine 
Communication Co Lt____._______ £1 
Merion Power Shovel__...__________ ° 
Mass Utilities Association v t o_______ 1 
Massey Harris common 
McCord Corp common_ 
$2.50 preferred 
McWilliams Dredging 
Mead Johnson & Co 








ee ee ee 
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For iootnotes see page 37 


Week's 
Range 
of Prices 


Low High 
40 


40's 40 a4 
113 
30 '2 
60 


31! 


12% 


135% 


108'2 108'2 


9612 


2111 


96% 


14 


9'4 
16'4 


14 


79'4 
71 
14%, 


19*%% 


9 


2% 


20 4 
42 


29 42 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 4 





Sales 
for Week 
Shares 


1,600 

800 
1,100 
1,100 


2,600 
100 
200 


90 
10 
100 
400 


1,600 
2,400 
1,500 
100 
1,900 
700 
125 


500 


600 
1,600 
600 
3Co 


25 


13,300 


900 


200 


10 

30 

60 
300 
2,500 
3,700 


12,600 


600 
200 
100 
1,200 


2,100 
1,500 
400 
200 


125 
300 


4,100 
1,000 
700 
400 


300 


100 


2,400 
2,000 


800 


10,900 


25 


175 


8.900 


700 


200 
100 


600 
800 


1.600 


100 


400 


Low 


37 Jan 


172 Mar 


39% Mar 


113. Mar 


29 Jan 
56 Mar 
25 Jan 
634 Mar 
20 Jan 
45 Jan 
10% Jan 
7% Jan 
45 Jan 
3 Mar 
39 Apr 


27% Jan 
57% Jan 
16% Jan 
17 Jan 


6 Feb 
11% Jan 
11% Jan 
12% Jan 


20% Feb 


105% Jan 


94 Jan 


104 Mar 


93 Jan 
175%, Apr 


58'2 Jan 
28 Feb 
13. Mar 
13% Jan 
12% Mar 
234 Mar 
11% Mar 
23 Feb 
1% Jan 
19 Mar 
5% Apr 
14% Mar 


5 Jan 
5144 Apr 
3% Feb 

10% Feb 

2442 Jan 


6% Jan 
123% Mar 
202 Mar 
18% Mar 
6% Feb 
11 Jan 


108% Mar 
73 Apr 
60 Mar 
13% Jan 
4% Jan 
7% Jan 
1% Jan 
20 Apr 
17% Jan 
20 Feb 
8%4 Apr 
15% Mar 


13% Jan 
12% Jan 
5% Jan 
6% Jan 
15% Jan 
34 Jan 
26 Jan 
135% Apr 
6¥%2 Mar 
934 Mar 
44 Jan 
1% Jan 
23 Mar 
15% Mar 
22’ Apr 
30 Jan 
82 Jan 


31 Jan 
29 Jan 
23'4 Apr 
6% Mar 
16% Jan 
9 Mar 


34 Mar 
78 Mar 
69 Mar 
11% Jan 


111 Feb 


15% Jan 


2% Feb 
14 Mar 


47 Mar 


4% Jan 
8% Jan 
1% Jan 
17 Jan 
13% Jan 
39% Jan 
9% Jan 
29 Apr 


Bange Since January 1 


High 
40 Apr 
181 Feb 
43 Feb 
115% Jan 
33% Feb 
61 Feb 
32% Feb 

9% Feb 
28% Feb 
47% Feb 
15 Feb 
10% Feb 
51% Feb 

3% Feb 
49% Jan 


31 Feb 
64 Jan 
18% Jan 
21% Mar 


6% Jan 
14% Feb 
14 Feb 
14% Feb 


21% Jan 
109% Feb 
99% Feb 
111 Mar 
100% Mar 


21 Jan 


67°4 Apr 
29 Jan 
15% Feb 
15% Feb 
15%, Feb 
5% Jan 
12% Jan 
30 Jan 
1% Jan 
225% Feb 
7% Feb 
1% Jan 


22% Feb 
Te Jan 
6% Feb 

18 Jan 

26. Jan 


9% Feb 
12542 Feb 
26%4 Mar 
26 Jan 
9 Feb 
14% Feb 


111% Feb 
872 Feb 
69 Jan 
17% Feb 
6 Feb 
12% Feb 

1% Feb 
25% Feb 
19% Feb 
23 Jan 
10% Jan 
18 Jan 


14% Feb 
15%. Feb 
8 Feb 
9% Feb 
1642 Feb 
34 Jan 
30 Jan 
16 Feb 
7 Jan 
12 Jan 
44% Jan 
2 Mar 
29 Jan 
18 Feb 
2612 Fels 
32% Jan 
11% Feb 


31 Jan 
29 Jan 
26 Feb 
9% Jan 
19% Jan 
11% Jan 


1% Jan 
90 Jan 
8242 Jan 
14% Feb 
113 Jan 
19% Feb 


4% Jan 
20% Jan 


55 Jan 


5 Mar 
10% Feb 
2% Feb 
20% Feb 
21% Feb 


11% Feb 
33% Jan 





STOCKS— 
New York Curb Exchange 
Par 
Memphis Natural Gas common..__--8 
fF. eat aac ee | 
Merritt Chapman & Scott_._...._.._._* 
Warrants ___ 











6%% A preferred a 100 
Messabi Iron Co 1 
Metal Textile Corp__......__.... ~-256 


Participating preferred__.._...__15 














Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 
Michigan Sugar C0.....<c<<ccceesouns” 

Preferred ____ isi 10 
Micromatic Hone Corp__ 1 
Middle States Petroieum class A ¥ t 6.1 

ON Ee Ree eee: | 
Middle West Corp common__..._.__._8 


Midland Oil Corp $1 conv pfd___.. 
Midland Steel Products— 
$2 non-cum dividend shares__.__® 











Midvale Co common __.________ an 
Mid-West Abrasive 50 
Midwest Oil Co 19 
Midwest Piping & Supply com ane 
Mid-West Refineries_.......___ se 
Miller Wohl Co common___-_-_ -~.-508 

44%2% conv preferred__.__.__. — 
Mining Corp of Canada_____..._-____ e 


Minnesota P & L 6% pfd___.._.100 
Missouri Public Service -common._t__* 











Molybdenum Corp 1 
Monogram Pictures common _____. a | 
Monroe Loan Society A 1 
Montana Dakota Utilities 4 


Montgomery Ward A 
Montreal Light Heat & Power_..._.._* 
Moody Investors paizic pfd__......__* 
Morris Plan Corp of America_...__10¢6 
Mountain City Copper common...___be 
Mountain Producers. " 10 
Mountain States Power common___.._* 
Mountain States Tel & Tel___ -108 
Murray Ohio Mfg Co e 
Muskegon Piston Ring..._.______--3% 

















Muskogee Co common... Ld 
Nachman Corp new common__—..—_._® 
OIE S 106 SOIIEE cncnncnasenn : 3 


National Bellas Hess common_._._—..1 
National Breweries common__....—.-_* 

7% preferred__ * 26 
National Fuel Gas. bd 
National Mallinson Fabrics__ a 
National Mfg & Stores common______1 

















National Pressure Cooker com_ 2 
Wationel Radiator Co.....4.....<ssc0s + 
National Rubber Machinery--_ ° 
National Steel Car Ltd_..----...-~.- ° 
National» Transit_._-..---.-_--~- 12.50 
National Tunnel & Mines common___-.1l 
National Union Radio........-.-- 300 
Nelson (Herman) Corp 5 
Neptune Meter common = | 





Nesle Le Mur Co class A..-__.--.--..* 
New England Power Associates.__.___.* 
6% preferred 106 




















$2 preferred____-_ a ad 
New England Tel & Tel___---. -——--108 
New Haven Clock & Watch Co_....___* 

4%.% conv preferred 20 
New Jersey Zinc maiasinian 25 
New Mexico & Arizona Land_...___--1 
New Park Mining Co ‘a 1 
New Process Co common-_.__...-.--..* 
N Y Auction Co common.-_-_.. ee 
N Y & Honduras Rosario___-.-... ana 
N Y Merchandise____...-~.- I 
N Y Shipbuilding Corp— 

Pounders shares___.._-..-..------1l 
N Y Water Service 6% pfd___--- -~-106 
Niagara Hudson Power common____1 

5% ist preferred 106 

5% 2d preferred.____--_-_.. ~~ 108 


Class B optional warrants... 
Niagara Share Corp class B com_____8 

















Niles-Bement-Pond ° 
Nineteen Hundred Oorp B------ ee. | 
Nipissing Mines_..... —5 
Noma Electric___ 1 
North Amer Light & Power common-_-1i 

$6 preferred_ a ° 
North American Rayon class A--.---- ° 

Class B common _--_----_--~------- ® 
North American Utility Securities_.__* 
Northern Central Texas Oil__--------~ 5 
Northeast Airlines_.....------------- 1 
Mesth Benn RE O0....cccn<-ceneg= 50 
Northern Indiana Pub Serv 5% pfd_100 
Northern Natural Gas_____--------- 20 
Northern States Power class A__.-..25 
Northrop Aircraft Inc_...-.----~----- 1 
Novadel-Agene Corp_..--.--.----- ae 
Ogden Corp common--_____---_---_ 50c 
Ohio Brass Co class B common___-_-_-_ bd 
Ohio Power 442% preferred____--- 100 
Oklahoma Natural Gas new com___15 
Old Poindexter Distillery__....._..._- 1 
Oliver United Filters B.............- ° 
| | RE eee 1 
O’okiep Copper Co Ltd Amer shares___ 
ee 1 
Pacific Can Co common_-______------ ° 
Pacific Gas & Elec 6% ist pfd___--- 25 

5%% Ast preferred___...___..___ 25 
Pacific Lighting $5 preferred________ e 
Pacific Power & Light 7% pfd__---- 100 
Pacific Public Service__._..........- e 

eS 
Page-Hersey Tubes common-_-_-_-_---.- © 


Pan American Airways warrants... 
Pantepec Oil of Venezuela Am shs_--- 
Paramount Motors Corp___-....-.---- 1 
TE incncitubaianncincnentngienisneente = 


= 


We w 


“12 OQ wt 


es 


1 ew 


ee 


! Nw 


Low 
5% Jan 
242 Mar 
15% Jan 
5%, Apr 


109 Mar 


4% Mar 
5 Feb 


45 Mar 


5% Jan 
9g Jan 
2s Mar 
10 Mar 
11% Jan 
16 Feb 
342 Jan 
18% Jan 
7% Jan 


27% Mar 
28%2 Apr 
3% Jan 
12% Jan 
15 Mar 
2% Mar 
x8 Mar 
35 Mar 
734 Mar 


105 Jan 


27 Mar 


85% Apr 
4\% Mar 
3 Jan 
12 Mar 


165% Feb 


17% Feb 
35% Mar 
4%, Apr 
2 Mar 
842 Jan 
30 Jan 


125% Apr 


21% Jan 
1642 Jan 


xl1l Feb 


11% Jan 
5% Jan 
342 Mar 

40 Mar 

135, Mar 

11 Mar 

16 Mar 

33 Mar 
115 Mar 
ll’ Jan 

24 Feb 
10% Jan 
1% Apr 
3 Apr 


10% Jan 
13 Feb 
8% Mar 
Te Mar 
81 Mar 
28% Jan 
103'2 Apr 
5% Mar 
12% Apr 
61 Feb 
- Jan 
1% Feb 
72 Mar 
842 Jan 
35 Jan 
17 Mar 


10% Jan 
51 Jan 
834 Mar 


115 Jan 
111 Jan 


VY Mar 
87% Mar 
11% Jan 
10% Jan 
1%¢ Mar 


1534 Mar 
7% Jan 


166 Jan 


3534 Mar 
35% Mar 
3%, Jan 
10 Mar 
5% Mar 
9734 Feb 


x106%% Mar 


46 Mar 
37 Jan 
7 Feb 


x29'%2 Mar 


1%, Mar 
31 Jan 


112 Jan 


30 Mar 
6%, Jan 
12 Jan 
12%, Jan 
10%4 Jan 
144%, Mar 


11% Jan 
39% Jan 
3534 Jan 


102'%2 Mar 
113 Jan 


12 Feb 
27% Mar 
2 Jan 
9% Mar 
11 Jan 
35 Mar 


Range Since January 1 


High 

7 Feb 
3%4 Jan 
17% Mar 
7 Jan 


110% Jan 


6% Jan 
6% Jan 
50 Jan- 
6% Feb 
10% Feb 
2% Jan 
12% Feb 
14% Feb 
19% Jan 
5 Mar 
24% Feb 
11 Mar 


2912 Feb 
33 Feb 
4¥%2 Mar 
13% Mar 
17% Jan 
3% Feb 
9% Feb 
38 Feb 
10 Jan 


106 Mar 


30 Mar 


11 Feb 
5% Feb 
3% Jan 
15% Jan 


190 Apr 


23 Feb 
39 Jan 
54% Jan 
25% Jan 
9% Mar 
37 Mar 


138% Feb 


2442 Feb 
24 Feb 
12% Jan 


15% Feb 
7 Feb 
4% Feb 
45 Jan 
15% Jan 
14% Feb 
18 Jan 
39% Jan 
14 Mar 
14 Feb 
24 Feb 
145% Jan 
2% Feb 
5% Jan 


13 Feb 
16% Jan 
10% Jan 
942 Jan 
94 Jan 
31% Jan 
12042 Jan 
842 Jan 
15% Jan 
67% Jan 
6% Feb 
2% Jan 
82 Jan 
104% Feb 
47%. Jan 
21% Jan 


134% Fed 
63 Feb 
10% Jan 


124 Jan 
117% Jan 


1% Jan 
10% Feb 
15% Feb 
134% Feb 
2 Jan 


20%2 Jan 
11% Feb 


176 Feb 


40'%2 Jan 
40 Feb 
5% Jan 
13 Jan 
7% Jan 
99'2 Mar 


110 Jan 


58 Jan 
46% Feb 
9% Mar 
313% Feb 


2%, Jan 
37%2 Mar 


116 Maz 


3742 Jan 
8% Feb 
12% Jan 
13% Mar 
12% Feb 
16 Feb 


12% Feb 


274 Mar 


3% Jan 


12%, Jan 


15% Feb 
52% Feb 
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NEW YORK CURB EXCHANGE ' 
RANGE FOR WEEK ENDING APRIL 4 
Thursday Week's Sales Thursday Week's Rinz> 
STOCKS— Last Range for Weee BONDS Interest Last or Thursaay; Eonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Se.d January i 
; Par Low High Low High Low Hon No. Low High i 
Westmoreland Inc______________-__ __10 ee ae as ve 18 Jan 19 Mar Ohio Power ist mtge 3%s_-...___1968 A-O 108% 109 3 108% 109 
Weyenberg Shoe Mfg_-______-___.____- 1 es omc? ge ame 15% Mar 17%, Jan lst mtge 3s___ _1971 A-O 10534 10.2 105% 106? 
Whitman (Wm) & Co -—— 1 22% 22% 100 22'2 Mar 27 Jan Pacific Power & Light Ss_.___.__1955 P-a 103 103% 4 102%, 10455 
Wichita River Oil Corp___-_-----~--- 10 oe fia rae: = 13% Jan 19% Feb Park Lexington Ist mtge 3s_______ 1964 J-J 7B 88 : 7 /4 = 8 
Williams (R C) & Co el ® 1642 16% 50 1642 Mar 20%2 Jan Pennsylvania Water & Power 3%s_1964@ J-D 107% , 197% 108 
Willison Products Inc_-_._.______ ERA 16'2 1642 16% 350 13% Feb 19% Jan 3%S ~-- 1970 J-J 10842 103 107% 107%, 
Wilson Brothers common_—_-_——---- a | 7 7 7% 1,400 7 Jan 8% Jan Power Corp (Can) 442s B___-__- 1959 M-3 105%2 105 15 105% 106 : 
NS SS =e 25 20%68 20%s 100 20 Jan 21% Feb Public Service Co of Colorado— ; F ° 
lst mige 3%s sone 1964 J-D 105% 105%, , 105% 107% 
Winnipeg Elec common_________---__ e 155% 155% 100 12% Jan 15% Feb Sinking fund deb 4s__________ _..1949 J-D 101% 1@1'a 1 101% 104 
Wisconsin P & L 442% pfd__..---_ 100 ; < —_ oa 107 Jan 10842 Feb Public Service of New Jersey— 
Wolverine Portland Cement___....-.~ 10 47%, 4% 100 4% Mar 7 Feb 6% perpetual certificates___.......__ M-N - $168%%2 170 159 1€9 
Woodall Industries Ine____.___-__-~- oul 15% 14%, 15% 300 13. Jan 1654 Feb Queens Borough Gas & Electric— 
Woodiey Petroleum_ coun 1 1034 10%% 10% 200 10 Feb 10% Jan eee _.1953 a-O 10434 10614 1045, 106 
Woolworth (F W) Ltd— San Joaquin Lt & Pwr 6s B___.___ 1952 M-S 121% 127» 1 120 1213, 

American deposit receipts___._.._- 5s a ou Site Sa 13% Feb 14% Jan Scullin Steel inc mtge 3s_..______ 1951 A-O 9758 9714 S7% b 97% 100% 

st . ,, £1 -- -- -- --- -— --- Southern California Edison 3s___.1965 M-S 106% 107 %4 lo 106% 107% i 
Wright Hargreaves Ltd___....._.-.__® 2% 234 2% 5,900 2% Mar 344 Feb Southern California Gas 3%s__..1970 A-O 10742 1072 1 106% 107% i 

Southern Counties Gas (Calif) — 
— = Ok ee. 1971 J-J3 £104 % 104 104 ; 
' { 
Southwestern Gas & Elec 3%s____1970 P-A ~ £107% 107% 1 y 
Spalding (A G) 5s 1988 M-N 10342 103%2 10312 2 101 108 
Thursday Week’s Range 4S8tarrett Corp inc 5s_....--.._-- 1950 4-O 114 114 1 8934 116 
i BONDS Interest Last er Thursday’s Bonds Range Since Stinnes (Hugo) Corp— 
New York Curb Exchange Peried Sale Price Bid & Asked seid January 1 47-4s 3d stamped 1946 J-J t31'4 42% 39 47% 
Low High No. Low High Stinnes (Hugo) Industries— 
Amer Writing Paper 6s_____.._1961 J-J $101. __ -. 100% 102 S746 andi staniped—.—s—---——— - £5 a. Ps» : 36 41% 

; Toledo Edison 3'%s 1968 J-J £10412 10478 104% 1045 
Appalsenian Elec Power 3%8_.---1970 J-D 110% 110% 2 ==: 109%, 110% United Electric N J 4s 1948 «= J-D 105%, 105° 2 % Ve 
Appa‘achian ‘Power'deb 6s___.____2024 _ J-J $118% 119% 118% 119% United: Light @ Power Co. . : . 105% 106% 
Associated Electric 4%s__._..._~- 1953 J-J 10275 102% 103 9 102% 103% ist-Hen & cons 5448 __1959 4-0 10234 1022 ‘i 102 Ve 104! 
Assoc T & T deb 5%s A__-__-____ 1955 M-N a 103% 103% 4 102%— 105% United Light & Railways (Maine) — en . as Seaiheie 

rs ~3 71 1 
Atlantic City Electric 3¥%s__...___ 1964 J-J $106%4 10742 =a 106% 10842 6s series A 1952 A-O 103% 103% 103% 2 103 104% 
Utah Power & Light Co— 
Bell Telephone of Canada— 7 4 a ~ 3 ; 

5s series Cc RAS TE ae Se 1960 J-D 114 119'% J 114 115% Debenture 6s series Ban ee 2022 M WN -- 110%, 110 \, ‘ 110% 11i% 
Bethlehem Steel 6s_.._...._.._____ 1998 Q-F i166 170 165 165 v oe j 
Boston Edison 2%s 1970 J-D 105. 105 105% 1g: 104% 106 baer my tem og Yap: 1986 cs 68 . 70 7 6572 

we pa one ~= ‘ ‘ /2 
§GCentrai States Electric 5s___.__1948 J-J 72 73 20 72 85 Wash Water Power 342s....-_____ 1964 J-D $109 12 109% 110 

45%8 ------------—---~-----~- 1954 M-S 15 14  T5% 136 14 8642 West Penn Electric 5s_......_____ 2030 4=A-O = 107 107 1 105% 108 
§AChicago Rys 5s ctfs (part paid)_1927 F-A 647s 64 655s 159 57% 68 West Penn Traction 5s 1960 J-D +118 115% 119 
eee Service Ss___._....___.._Jan = M-S 104% 10412 y 103% 105 Western Newspaper ine... ¢ ” 

Re See I SESE J-D 1022 102% 1025.3 52 102% 102% a : 7 9 : 5, 

Debenture | OBIS A _._1958 A-O 10458 1045 10434 49 103% 105 6s conv s f debentures__ ee 1959 P-A 101% 101%% 102 ‘ 101 ‘8 104 

Ee —1969 M-Q 10544 10542 105%4 32 105% 106% 

Consol Gas El Lt & Pwr (Balt)— rs ws 4 ce. ee 

Ist ref mtge 4 OOS Woiecew cates 1960 J-D 109 107'2 109 s anal ane 

Ist ref mtge 2%s ser Q_--___- 1976 9 J-J 104% 104% 10 104% 106 F G t & M al { 

ist ref 2%s series R_______.____1981 A-O 105 105 105% 14 104% 105% oreign overnmen Ss UnICID { eS 
Consolidated Gas (Balt City)— 

eg ee 1954 4-0 116% 119 119% ie et Sages fs. e 
gat ee Thursday Weeks Rane 

lst mtge 4s ser A 1993 M-N 60% 61 4 58 68% BONDS Interest Last or Thursday s Bonds Range Since 
Oist mtge 4s ser en ae May 29 32 27% 3642 New York Curb Exchange Period Sale Price Bid & Asked Seid January | 
Easteru Gas @ Fuel 34s_._.-__--_1y00 ss J-w 105 105% , 104 106 Low High No. Low High 
Elmira Water Lt & RR 5s_.------ 1956 M-S 120 124 124 Agricultural Mortgage Bank (Col)— 
eS —, eee a April 1946 A-O = t76%e 77 718 
Finland Residential Mtge Bank— eee Jan 1947 J-J : $7632 76% 6 

5s stamped . 1961 M-S * 82 82 1 7 84 Bogota (see Mortgage Bank of) 

AGenera! Rayon Co 6s ser A_____ 1948 J-bL 58 55 62 Pe SS SS See 1948 J-D ; f2544 29 22 26% 
Grand Trunk West 4s____--__--__ 1950 J-J 10478 104% 104% 12 104% 105% Demi BAGS: 6. inintadventamanmat 1955 M-N G4 94), 5 92 96 
Green Mountain Power 3%s__--.-~ 1963 J-D 1052 105%4 . 105 10642 RN 1953 F-A ' =O £4 89 94 f 
Guantanamo & Western 6s__.--_-- 1958 J-J 66% 68%4 ; 65 68 Danzig Port & Waterways— 

External 642s stamped  ---.-- 1952 J-J $20% 25 21 29 
@ygrade Food 6s ser A___--__ Jan 1949 A-O 105% 107 106% 10742 ALima City (Peru) 634s stamped 1958 M-S ; 234 1€}3 1642 18% ' 

SY SS eee Jan 1949 A-O 10344 ” | 
aE ee 1950 J-J 103 103 1 102%8 104 Maranhao stamped (Plan A) 

 ) SS 2. Gg | eee eee 1963 F-A 1043% 104%% 1 104 104% Interest reduced to 2¥%s_..--- 2008 M-N $31% 34 31% 31% 
Indianapolis P & L 3%qs_---_-___ 1970 M-N $106 4% 106% 108% AMedellin 7s stamped —~.--_----__ 1951 J-D 30% 32 30% 31% 
International Power Sec— Mortgage Bank of Bogota— j 

eh 1955 J-D 38 «2 38% 4 37 3812 7s (issue of May 1927)------- 1947 M-N 52 52 52 

46%s (Dec 1 1941 coup)__-__1955 niu 35% 35% 1 33 38 A%s (issue of Oct. 1927) ----..-- 1947 A-O 52 52 53 
ee ee 1957 F-A 38 42 34% 41 A4Mortgage Bank of Chile 6s__--_-_ 1931 J-D $24 -- -- 
47s (Aug 1941 coupon) ---_ 1957 —e 32% 3912 7 
3 fo | ee 1952 J-J 36 38 38 1 37 40 Mortgage Bank of Denmark 5s____1972 J-D 90 £6 95 9842 
A7s (July 1941 coupon) —.____ 1952 pein 372 iM + 33 38 Parana stamped (Plan A) = wn ? a 
Interest reduced to 2¥%gs_----- 2008 M-S - 36!2 30%2 1 35 37 
ree ae Ge 1957 J-J 101 1007, 101% 44 99% 102% Rio de Janeiro stamped (Piam A) M. 

I a 1952 J-J 297% 88 897% 30 78 94 Interest reduced to 2%-~~-__- 2012 J-J e304 33 - 31 31% 
Altalian Superpower 6s___________ 1963 J-J 38 42 33%2 421% A4Russian Government 6443. heiantiedbananie 1919 J-D 44 % bie ol 3s b 
Kansas Electric Power 3%s_______ 1966 J-D 105 ass ae DREAD cmicrttidnannneeiain 1921 J-J 4 4 28 13 4 b 
Kansas Gas Electric 6s_-____._____ 2022 M-S 11134 111%%4 2 111% 111% 

Kansas Power & Light 3'2s_______1969 J-J 110 110 111 intl 3 
Kentucky Utilities 4s_......._____ 1970 J-J 105%% 105'%4 107 
McCord Corp deb 4%s__-.-______- 1956 P-A 10214 103'% 102 103%4 Sa 
Midland Valley RR— No par value, a Deferred delivery sale. dEx-interest. e Odct-lot sal f Ex-distribution. 
Extended at 4% to _.--....-_-_-_- 1963 A4-O 8 58 42 18 55% 58% ee n,n ee Inder-the-rule sale -Cash sale. 2x-dividend. y Ex-rights. 
Milwaukee Gas Light 4%s_______ 1967 M-8S 03 104 103 104% g Ex-stock dividend. nm Under-the-rule sale. r Cast ile xE 
Thursday bid and as! rices; sales ng transacte Ming ezirent week. 
New Eng Gas & El Assn 5s___---- 1947 M-S 490 100 190 3 15 991% 100% Thursday bid and asked prices; no sales b2in ransacted ¢ 
ON ea ne canine ninemsn 1948 J-D 100 ic0 100'2 17 9915 100% Bonds being traded flat. 
fk ree 1950 M-N 100 100 100% 29 997% 10052 sReported in receivership. 
New England Power 3%s-_-.-------- 1961 M-N 107 107 2 105°4 10734 : bs 
New England Power Assn 5s_----- 1948 A-O 101%2 10142 101%, 13 101% 102% Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons, consolidated; ‘cum,’ cumula- 

Rae 1954 J-J 16332 103% 103'2 33 102%2 104 $4 és — . 1 oy” age: “n-v,”’ non-voting stock; ‘“‘vtc,’’ voting trust certificates; 
N Y & Westchester Ltg 4s_....... 2004 J-D 1024 102. 102% ee ee ee ae Lat ilginbe fant Rags. ven Ma semiaais 
North Continental Utility Corp— ‘wi when issued; “ww,” with watrants; “x w,’’ without warrants. 

45%es series A (90% redeemed)_1948 J-J3 9% 1042 . 93% 95% ‘Effective March 26 quoted ex 10% of principal payment. 

RANGE FOR WEEK ENDING APRIL 4 
oe 
Baltimore Stock Exchange Boston Stock Exchange 
o 
Thursday Week's Sales Thursday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Arundel Corporation —-_-_------__-® 21! 21% 22% 545 20 Mar 2542 Feb American Agri Chemical Co__--_-.__- 4 40% 40% 129 385% Jan 44% Mar 
Balt Transit Co com vt c_---------- ° 5 5 5 276 5 Apr 914 Jan American Sugar Refining common--_100 41% 41% 42% ‘3 40%, Jan 44% Feb 
RN WEG onc pennies 100 29 26 3234 705 25 «Apr 4412 Jan American Tei & Tel_.-.---------. luv =-165 165 166% 2,€21 164% Mar 174% Feb 
American Woolen -- ° 355 33% 41 1 95 26% Jan 50% Feb 
Fidelity & Deposit Co- ; — 150 151 20 150 Mar 160 Jan Anaconda Copper ..._--........___50 40% 3942 40% (39 37% Jan 42% Mar 
Fidelity Guaranty Insurance Corp __10 40 40 40 21 40 Jan 40% Jan 
ee ® ve 1634 17% 35 16 Mar 19% Jan 
Mt Vernon-Woodbury Mills— - + we Hg . haan Ricencaies 100 123 121% 123 C7 119% Mar 135° Jan 
6.75’, prior preferred 100 104 104 13 101 Feb 104 Mar I 28 45% 4334 452 3.°91 a Vg Mar 50% ph 
, se fie Seine ile ail 1 60! 34 $23 57% Feb 69% Jan 
Seaboard Commercial common______10 12 12 100 12 Apr 13 Feb Boston Elevated Ry--—-—---------- 100 Gis salle al 
an 7 34'2 34% 25 3042 Mar 3742 Jan 
U S Fidelity & Guar__________--_- 504454 44 44% 38 43° Mar 46%2 Jan eS aa Oe _ 
7% prior preferred____.-------_- 107 31 30%4 31 23 23 Ya Mar 39% Feb 
Bonds— 6‘, preferred stamped __- _...100 ; 342 3% 9 32 Apt : = 
5‘ class A lst pfd (stamped) 100 6% 6% ) 6 Mar 8 Fe 
§ Baltimore Transit Co 4s__-...___- 1975 87 87'2 $5,000 87 Jan 90% Feb 7% class C 1st pfd (stamved) 100 ‘ 64% 642 159 6. Mar i Feb 
: 5s series A- 4 EE $7 10,090 95 Jan 98 Feb Boston Personal Prop Trust--------- . 15% 15% 15% 75 144% Jan 18 Jan 
A For footnotes see page 46 j 
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(1894) 
sTocKs— ae ee ER STOCK ICLE 
Calu Last Week's ANGE F¢ EX 
Cit met & Hecl Sale Pri Ran . Sale IR WEEK AN 
ies Servic Cia Par ice of ge for , s ; ENDING G 
ice Prices s Week = G APRIL 
Eastern 5 Low H hares | 24 Mond 
G« Gas & me vs igh Range § ay A P 
5% prefe Fuel A ’ 7% #73 inee Ja | pril 
aster e sociates y 29% : ee ow ry 
aw ons ser @ 30! 10 Low yt 7, 1947 
A Ist pid on Ry 100 . 69 esi Jan High 
5“, preferred aa i 64 e 3% Jan B vg Feb Thurséd _ 
fd ad 2 ---~-10 31% Fe sda . 
it djustment — — one 200 a e Feb Kentucky Ut s Last d Week’s 
Em >} rn SS Lin 100 : 1] ava 90% e Feb ath & Co i jr cum td Pa ale Price Range Sales 
ao oe nes Inc com 38 10 110 10 67 Libby M culeanenaee. , of Pri for Wee - 
nginee xrou »mmor 371 : 1 Jat Lin cNeil ive > » ces ~ ek 
Pin neers Pub-i - Assoc on . S72 38 15 = 2 Apr . L coln Pri & Libby preferred 90 Low H Shares 
First National Stores. e > “Se 227 3535. Feb “a a a \y common. 1 = aa Range Since J 
Gillette Electric 6 1 satis 08, - Feb 4% Jat i% prete m co i ceieatuil 11 45 —_ Lo anuar 
tte Safety ‘ a 28% 2 480 47 aa rred mmon ——4 = 10 P w yl 
K poy tae o ; 29% 30 > wa ise a ° ae oe >. oo High 
ennecott C se 357 56% 5 1 28% Jz 24! Middle ield & C 10 23'4 24 2,00 oe a 5 
Lone Stz Copper ° oe 73 35) 58 Ye Ps. 291, Jan 3 2 Mar Mill e West C Co comm 15 39 4 —_ 97 van 56 s Feb 
ar Ce ment 30% 30 Ve 25% 1 a 531, Mar a Jan ei | & Hart a capital on s . 15%%4 + — 20" Jan a Mar 
Maine _— * 471 32% an ] 34% Jan 5 ¢ x ; Jan Min: prior soctias common vte 5 30'2 5 %4 as ys 2614 Jan it Apr 
ntral F . iM - 05 34% Mar 9% Ji 1eapo) rred vic 5 103 ) Jan 25 
5% preferre RR cor 47% 47 2734 Mé 40 7 is Brewin ------ “ 30°2 3i 14% Ji 402 Mar 
Mathieson — nmon p 10% ud ve 310 4 Mar 321 Feb Modin wing Co « 90 13 235, 24 500 Jan i. + Mar 
. ali “— v a or ) q tl : be 
Mergentha! lkali Work ’ i 7 tin 6 44% © Mar Monroe Mfg com _ 1 ~ 13! 1,706 29% oe a 
ser Linoty . 100 20 7 a 30 70° Mar 515 Mor be Chemic: mon (new 15 %4 15 Se 1,1¢ : 20 Jan 3 
Narragan ype * og 30 _f a @ Mar 51 %_ Jan Mi itgomery War. Senn ee ” 1634 1¢ 4 oa 93 Jan 34% Feb 
Nash-Kelvins Rac’g A a rf 8 29 30 oo 6 78% Feb iskegon Mo pi & Co . a4 oa 15%, Jan 24%. Feb 
- ving S 5 o 26 x“ P Mot 8 a tion ; c C / . 13: 
National nator n Inc 51 Fab sa 30 _ 4 a ~~ Nationa) 8 pec clas . - 19% 19% u 16% — saat 7 
ew Engla ve Cos ists 20 , 15 27% M 3: eo Nort Standar rt 2 i 5 ig Feb 
5% % nd Gas & E = 17 19 2 we 51 ae bc, Feb North American d common S74 58? 160 16 ¥ s Feb 
preferred lec Assn— 40¢ 7 7 206 via 60! * Jan North ern Ill Cor Car comm«¢ . 10 0 0 , 400 6 4 Fg 26 
New Engla 40c 7% 15 D ITY > Feb ted Nc Mane p common on 20 40 ic 56 ar - 4 Feb 
North nd Tel ----* ‘ 42¢ +4 143% Jan rthwest U oe 29! 40 , 29! Jan 8%s Fe 
ata ~ santo Tel 90% 90 10 1,600 fay Jan . Feb 7% prefe ae lien pfd < 10} 4 29 = x 29'2 Feb 64% hn 
i 1 5 J % F . V2 29! 50 ae 303 
Old Colony ne wa 100 103% = 1081 —_ 90 e e7e. Peb aa Manufs ne 100 23 11% 300 -—" oe = 
P — 1 1 2 105 A eabod acturin iia a 23) 400 26 Pe 43% 
acific Mills c pice: 00 Bade “1% 1% 34 pr 110 Penns ly Coal Co g common . 78 181 ? 150 10%2 A - 29) Feb 
Penn: S CO 100 13: 1% 0 a Mz ylv class 171 3 pr >M 
. sylvanis mmon 91 32 1335 8,08 10342 ar Perfec ania R : acC— 1 . 171 3 23% M 1 2 Mar 
Quinc hia RR 2 9 2 0 Apr ect C R capit m 175 ar 5 J 
20 , 22 s—8 34a 8B} , 19 "eb 
oo Corp 4 21% 31% 32% ” 2% Ae 138 » a bare Oat C7 ComEnee 3% 21% at 6% 700 ~“— cae a 
and RR 7 21 + Fry 915 ar ath P ts Co c or “1% 2 +, 75 vies eb 
Ss : % ~ P 21%, 21 4 . ack com _— | 21 0 e Jan 
fle yds preferred wince 3 34, 1,292 =~ Jan 25 ee Elect common. > ---- * "5 . ° = a1 Mar 10%4 Feb 
. & Webster Inc = eee 100 -- 12% 1 65 : Apr pong Feb ars Roebuck = an common wen io 921 ie 5 oan il 4 aoe 2% ine 
7 ----- 2Y ‘ : > : =." 21 % Fp 
orrington C a eataianatateenta onen* 14! 40c - 2 6 Apr 6% Feb Serrick C o capital a 30 ana, 04 4 Mar 12 es Feb 
Union Twis cee ’ 2 14%, oa oan 12 M 4% Feb Shellm: te ete . 25! 2oue 30 90 ae 52 Mar 
Onited anes aaa meINte sald 15! 4" 0 30 Mar Sign ar Prod Ce commo 35% e973 25) 150 92 Ja %4 Jan 
United-Rexall Drill----------__---- —* 4 18% sia 13% yo 4 Feb Pt ert Steel Png coatanen ----- 1 355% 36% 350 28% ped 9415 F 
Me Oo.————-—- 5 oi 36 5 1 %e Jan 50c Ma Soci r Oil C BED comiason * . 700 ‘oS 4 3 : 
United D liimeccccoatll e 36 36% 42 Mar 15% M : s ciety Bri oor =. a1 16! 35 an 2 
+ SET REIN e 49° 43, re 3 17 ar outh and Cl -----° te om i! ‘ Mar 29 
a ae --2.50 9%, 49% 44% 30 35% 7% Feb ‘ind tetke tonne aang” 102 274 28 300 oe we 
ve euaber ae nr 25 we 9% wt 3 236 43% 2 377 Spiegel I “_ Works capital a 1542 Se 10% 600 onan Jan @ Feb 
Smelti = VA 7 8 44% e Ye Feb St Loui ne com * a 5% 155 300 VY, Ma 121 
ng R a ee 70% 101 “4 Jan 46 - uis Nat S mon__ “ 77 a 6 10 r “% Jan 
Vermont 2 ef & Miu com 10 =e 60% 70% i 92 Mar $1% ey pm organ: a ae ame 9 o3 fh. oe 15 Ye ad Si Jan 
aldorf ac act ve 50 01/6 503 6 250 67 134 Feb s ard Oil (I ng S al inert —_ 2 2,400 %1% J 1634 eb 
Wa System y Co__ ° ww 50% 52! 5 Jan .orkline nd) capi —— 39 12% 133 28 an % Jan 
Weetineior D) Sp - cnmtin cient 48 Ye 48% 197 aa Jan 71 Jan Sunbeam “aan oe ne aint ¥- ie 322 ; 500 Mar Pts: Feb 
Suse Miestrie 4 ——!, . -- 16 va Ja 463 ‘Pp Pe 40 23, 3% " 13% 2 Feb 
= ctric Co mon ai 43: 2 437 n 4 Feb Sunds 10 40! . 3 70 13% Ma 
——_-- r Oe -- 41 % Jan 603 . strand 1 40! 2 : 317 r - 
i eee da we | RRES ees. as hex {ee 
—————S 25 Ya on 18 65 Apr Internati al stock ommon 30! — 100 393 r Feb 
25% 26 20 16% Ja 145 Certifi ational C - ---5 a 2 30% 1 ry Feb 4% Ja 
‘ n : Fe Tr: icates oe 5 19% 10 8} Jan 
3 ie pe Sg Si 2 me, mw oe cme PS 
4 an uth sai 5 15 eb 
Chicago St 28% an U 8 Steel Bam st x... ee _ ty 35°44 a 7 % Mar 33 Feb 
ock Westi a =. = 25% 253 33% M 223 
ngh = 591 29 ‘ 8 ar a F 
Wiebo ouse Ele 92 4 = 29% 100 373 eb 
STOCKS— Thurs xchan e Cu ldt Stores oi & Mfg com 24 5215 500 22% Seu +g Jan 
Admiral Cc ———? Week’ one seher common oe 12% ) = 13% 230 24 Jan 265% J 
Ss 81 — 25 3 5 « al 
Advanced orp commo Sale Price Range Sales Woodall n Banksha = re) 1 2 ‘ 51 we . on Jan 30% ron 
Aeta Alu a... Par o fo Y Indu res Cc ae 25°2 257 9% 5 eb 
m a fP rw a st om > J 54 
s Ba Cast —— rices eek tes-A com mon 20! 8 an F 
Allied La Hi Bearin ings —- ee | Low 2 Shares mer Se a tele Nate s 101 10 2 20'2 500 5 79! eb 
Ameri boratori g common______ 5 9 High ree eae 2 91 101 50 24 Ja a Feb 
cun Tel es com Satie: bas . 9 ge Sine - 15 12% 12 1 19 Y, n 
pon i Ge ont” sinn? . a’ Sam e January 1 Unlisted 8 Ss 112 ot so a — Feb 28% Feb 
our & C capital ------° o- 10! 6% 100 8% Alleghan tocks— a) 11! 15 700 121 Mar 23% Jan 
Asbes Re a 10 - 0% 10} 800 s M High y Co s 113 50 a A 101 . 
tos m 0 4 ar g ameri rp 8 pr F 
athe Mfg C mon__ 165 34 17% 17 9 5, ean- 15 125; 4 eb 
A y Prod © common... 8 1653 17%%4 00 gi, Jan 10% Feb America Raditato 0 10% Jan 32 Jat 
ioe ae 1 capital Siincciinnnant —5 133 6 165% pg 173, Jan ont Feb hameanaie, Rolling am Ban 1 ‘a2 Jan roa Feb 
vco Ma asher ------ -—---1 014 1 10 i%4 Ap 13 Cert Cop com....._£° 4% % F 
nufactu —m-l|:, °°" 2V, 4 1647 r 4 Feb ain- per _ 4 eb 
Barlow & oe maon_———— a8 = 6 ge gin 500 ¢ Mar ao on Scien Ges & toe neocon 4 se tah | 
- ame ~ </2 y, Ve aa a! ” , 
Belden Mf ee age 3 5 1% 11% 1,000 13 Jan a Feb Con Electric_ : : + 500 3% Jan 
Berghoff Br Co comm A cony 6% aa 100 22 Mar 15% M Curtiss ntal Moto een 39% 397 14% Ja 55; 
a oe oe Corp —-swae * e 6% 6% 1.050 — 3% Feb Puumenosen te * : 1136 175¢ 200 «374 Jan 17” Feb 
Tg (Ge 0 capital... ig 050 Je 13% te Ge T “3.11 ¥, 20 3732 SI 41¥ ¢ 
0 *  gchomesinnebiaieiie em 18 re 1 an » Feb nera elevisi i 8 200 : Jan 1% F 
Brach & oe We ie } 4 21 ha 400 6% Mar ng Feb tet 1 Electric ay & Radio : - 300 aaee Mas - one 
+ i alana 1/ 1314 oe = 4 Fe r’ oie S /2 Mar 3 
meer Piston | (E J) capi eae: SH seit 13% 150 ioe Apr Feb ee ities . 5% 5% 11 4 Jan 
oe aeon —- jh amg 1% ll 12" 402 i 200 Jal Neat Relvimeter ¢ = 35 700 9% Jan hee: 
er B orp _ et ipa: * ae. 2 12 400 2 Apr 21 a New vinator 1 35'2 35! 542 Mi 125% 
ixie Corp ——————---.-----12} 1 43% 300 13% Apr 143, Feb No York Cen Corp 4 . 500 ie Mar 6, Feb 
Carr mmo ----1 40 11 I 1 Feb rth Am tral R 4 4 sent Ge » Fe 
yale gn B oe "10 18 15% + 500 Mar et Feb Pa erican Co R capital 5 55 ‘7 50 ee sone Jan 
——— = f b ‘ 3%, FP atittimein™ . 57 50 93 
caeeey - thle BA menned common 7% 1% u 300 40, Mar sissies  Araggr ay 2 Cas io 16% 16% 300 3% Jan : 7 
ca Cor a es | 4 19% oC 4 Ji 5 r F i0 Si 
Cease Corp sane common... 50c 14% “4 400 1734 a oa y, van Fhe a ———— Co 2715 28! = i 155 Mar 5%4 Feb 
Ch ertibie mon n _ 133 ; 1734. ar 642 Fe epsi-C ctur rp-__- ® 2 28% - Ye Jan 673 Fe 
icag pret ---- —an -— 1 143 734 Apr 21 b Pure ola Co es In eae 634 2 17 1 eb 
Chicago & South Raya i ~< 10 1024 550 pr 237 Feb re Oil Co c new com Ye ‘ 6% 6 300 073 Jan Fring Feb 
o Towel Ge on Air ane 8% 2234 23 2 500 13% Apr 23% Feb Redic (The) comm wea! Py 13% Py 2 70¢ Mar tn Feb 
— Servi eae Piemanse® on Ps % 834 125 Rie pad 20 J Radi Corp of OT % ca 26! D6 00 6 Jan 33%s Jan 
ole ce C ; ratings — du > = 300 20 . “ an o-K Ameri —a o°/4 poe 113, 
Commonwealth ae —. & 8 "8% 450 7Me Mar 2416 Jan Repubile Steel phen meee 24% 25! 400243 Mar soe Pe 
onsume ealth Ed anna 1 ‘9 78 1,650 63 y c 2 Jan rp co meaenenes 8 <9 "8 30 25 Mar it” Feb 
Cc imi sere, _ a = 30! 3070 Jen 65% Mar omen A Vacuum Oil __ eeaenae 1313 8% 9! 021% Jan 30% Feb 
j art b- ° 1 MLE - 4 21 4 7 
urtis Lighting shs vte B 25 30! 24 8 30% : 70'4 Jan 9% Feb yom te Oil of N ts Inc__ a 2 137 600 33 2515 ae 
D i aie Inc common ee 3 ad X29% i pe 23% J 85 Feb Studebaker Co Spring —-----15 145 # 28%2 oi 13 s Mar 107 ar 
Fe dye Corp c 21 aa ‘ 4,700 2216 Mar 311 enw g Oil Gon ‘commo 23 67% 14%) 1 a 25% Fin 18% Feb 
Eddv a } crnape a new 2 +60 29 99 X297% y ai 28 » Jan b= a Corp orp @a5< - 1 ie 67 by ia . : 208 an ao Feb 
] : * ~ 2 : 25 > | = 373 2 ae 
Electric a (The ones A. ------10 113 , 7 40 243 ™ 335% jn son & Co co ; o- = , 100 de Mar _™/ 
sunt dniiitiate ees f 4 « ~ al pe mmon Ql ‘) 151 
Elgin oid Util Corp 1 @ 11% 30 + Feb . 912 -- Mar 51% Js 
N Co a @ 117 6% Ji 2 ‘ 9% 97 13% 7 an 
F Nat W rp-—. ‘ 4 Jan 9 = + 57; 6 Ja 70 - 
play > Sane ——s 15 921, 2 550011 8% Mar » 10007? Jan 17 Feb 
c -=~- c 4 é m 
Pour, G9 common. Dredge 19° 19 000 34s Mar = 13% F . 314 Mar s0% tae 
— A e > ~ ——s on = 4 © 
ur-Wheel =o Ames aero " sod 23 «2 800 +A ~— -" Fang 2 => 13% Jan = ; — 
+ ERS 23 /2 < 
General Cand re 12% kt ad 100 an 23% ae Cincin ’ — — Jan 
7 a 1 ‘ —_ 
yneral Candy class A 10 Yr im 19% Jan = 2 4 nati Stock E =a 
tb A geet =e , 385 26 ¥ 
Gao Motors Corp common. Rie 5 20 7 10% 1,700 saa Jan dae: Thursd xchan e 
G tt B tor a “ 19! 250 % Feb 1234 M; A sday : 
reat <akes ts Ine = common 19 _ ae 20 9% Jan 16 . _ Auavtoon 7 s Last — s - 
Fa Dr & <a ae | 59 59 4 1%, 200 113 an oe undr Pa ale Price ange t Sales 
r Ssomaen ie Inst common______ . 6% 8 Y, 60% 200 18 = Jan 8 Feb ee a po L of Prices p denny 
bh schfeg TS eae aaa Py -- 14 4 8% 400 734 Apr 20 pe we Brun - " --20 32 ow High ares R 
elena er Cor Co co 19 14 450 52 ~. urger umell oo | 3 ange Sin 
Lt ee p common. —- 1 18% 19! 100 7M%, i a” Jan a Brewing ----8 athe na 33 1 Low ce January 1 
n 2 ----~ Pi 2 1, aii ty eas aa 7 
ae Giencer Barn G expital————) pies 10% 11 1,350 ize a Da a pre ree ee ioe =) we 72 1658 4 5. 200 31°%4 Apr High 
Tilin tev RATS 50 Y, 19 ¥ an F ati G zc Fib oa wh Ty 75 6% Mz 371 
ois Ce common... 3 20% 1, 19% 400 2 eb Prefe as com i - 99 71% 1 165 Mar ts Jan 
ntral n- -— 20%, a 2 0 J Ci rred FS - —peeperennencemnesre ° 22 «(22~” 16 55, A 7 
Pne RR --~--2 14% 4 20% 100 9% Js an Preferred ocean . 2 G 71 pr : Jan 
I um Tool (new). ~ 5 62% «62% — oo 19° Mar 11 eyicnnatl Sifeet oannonannnnnnn- 8.50 26! 223 5 22 Mar y le 
nterstate Po Prod new). 100 62% 64 550 = Feb i Cincinnati Telephone Da a 100 oe 6 22% i 2 Mar =" Jan 
wer iil a a 2 4 v4 Feb rosley elephone ————-------___5 2 26% ; 22: 6 Fe 
Katz Drug C $6 preferred atrial -- b> fig 25 Ve " 62% _ ti ye Dow , eg desea — 50 12°4 ey 108. = a ‘4 Apr — es 
ug Co common - 44 16% 23% 100 70 Feb , OFS -------------------—- >. ww 0432 95% a ae ane aa oe 
tchboard -- - 12 14% 350 24% Jan Feb Poo ec mmeaemaeoeenet ~ 103 13 4 95% 08 122 2 Mar oa e Feb 
common __ 1 0 20 50 22 Jan 29% F oe aoe 10% +a y~J 9414 on rey Feb 
a Bie ‘ 40 14% Apr 25 eb AD ana nnn anna — 11! 0% i 12% ar ahar Feb 
BY 4 14% 19 “Feb 18 Feb SS e e 11% 30 1036 Jan 99%2 Jan 
B% 8% 300 | PR pe Sree ® sax 611 100 2 tye ol 1434 Mar 
18 250 13% Jan 4 Jan - Game nn77------7------ 50 O'%, 20 2 61% . 4 Jan 4 Feb 
8% Ma 15¥, a. 2 467 53 20% 20 61% 2'4 Feb 
r 10 V4 Feb Rapid em s 8 463 53 62 1 Lh Apr . 
Feb Rapid ——_———--—----------- = 607¢ 46% 9 este Jan 69 = Jan 
U S Pri nting SRE SRE ae SE . a 615, 141 45 “4 Jan 2042 Ma 
inting-———_———-—-----—----~ ° _ 316 5% M 54 ° 
preferr - 153; 261 60% ar Mar 
a ere os 152, 26% “s Mar 50% Jan 
eesti 50 49 a 15% 10 655% L 
46! 5 26! 8 Jan 
ma rts 49 180 1 g Mar 
4 51% 12 3% Jan 26% M 
491 an Ja 
2% Peo 
Feb 































































































For 
footnotes see - 
- age 46 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 4 





Gleveland Stock Exchange 











Range Since January 1 
High 


Thursday Week's Sales 

Last Range for Week 

STOCKS— Sale Price of Prices Shares 

Par Low High Low 

Alleghany Corp (Un)-_----~-~--~- ee ae 4% 4% 125 3% Jan 
American Coach & Body... _.-__-_~_ ail 135s 135s 50 13% Jan 
American Tel & Tel (Un)_-------- 100 al65 al657%. 98 164% Mar 
Apex Electric Mig l B34 as%4 50 7% Jan 
Cleveland Cliffs Iron pfd_.---.----___ ° , 96 97 167 93 Jan 
Cleveland Elec lll common . 39 39 39 2,306 37% Mar 
Cleveland Graphite Bronze (Un)--. 1 a675% a675 63 62 Jan 
Consolidated Natural Gas (Un 15 a47%s a47 90 46% Mar 
Electric Controller - 73 73 73 30 68 Jan 
Erie Railroad (Un)-~----~ . 497, alO 54 9%4 Mar 
General Electric (Un) ~—..........._. ° 354% 3544 35% 260 3453 Mar 
EEE eee 10 a59 a60 ‘sz 83 51% Jan 
Glidden Co (Un) __-----_-_- a395, a39 10 39% Apr 
Goodrich (‘B F) common ~_ a64'%s a64! 12 61 Jan 
Goodyear Tire & Rubber common____* a547, a55! 70 53 Jan 
Geray. Dred Geeees....cese-<<--+ — ° 20 20 20 715 20 Jan 
Greif Bros Cooperage class A . 14%, 14%,4 100 144% Jan 
Halle Bros common — Se 30 30 30 130 28% Jan 
Preferred 30 5142 51% 51! 170 5142 Mar 
Hanna (M A) 442% pfid____.......--*® ue 105 105 180 105 Mar 
Industrial Rayon (Unlisted) 1 = a437%— a437% 20 36 Jan 
Interlake Iron (Un) ----~--~--~--- . “—_ al2'%2 al2! 50 1k Jan 
NN ne ee ° 34 35 55 32% Mar 
Jaeger Machine ------- inaiclaoa a 21! 21% 21% 310 21% Mar 
Keuey Isiana Lwime & ‘trans_-_- ° on 1373 15 625 12% Jan 
Lamson & Sessions 10 a 9} 912 100 9 Jan 
Metropolitan Paving Brick__-_.---__-~- 4 Te TM 734 500 6% Jan 
National Acme 1 a285 a29%e 35 7% Jan 
Rattienei: Tie & ie... 1 342 314 540 3% Jan 
ge 8 EE a - al17'4 al7'4 50 16 Jan 
Ohio Edison —- ma a345, a3473 115 34% Mar 
CGhio- Ol: (Un) ~22 22222 : mats. a23'4 a24 70 21% Jan 
Patterson Sargent es 1 2742 272 25 25 Jan 
Pennsylvania RR (Un) 50 ae a2l42 a215% 210 21% Apr 
Radio Corp of America (Un) ~_ ad—s_séa 5 8% Jan 
EE EEE . a27°%% a28'%4 163 25% Jan 
Richman Bros _ era. . 51%4 5134 52%, 426 50% Jan 
Standard Oil of Ohio common_-_--_-_- 10 265, 263% 342 23% Jan 
Thompson Products, Inc common a48%s a48%8 2 47 Mar 
U 8S Steel common (Un)-_ ~~~. .- bg —_ a73%8 a73%% 20 68% Jan 
Van Dorn Iron Works ; : * 16 16 140 16 Mar 
White Motor 1 a25%—g a25%6 63 23%, Jan 
World Publishing - 100 26 26 27 300 26 Apr 


5% 
16 

174% 

10% 


103 
44'2 


75% 
54% 


75 
1242 


39% 
65% 
4938 
71% 


61% 
23 
15% 
3138 
54% 
108 


45 
13% 
36% 
22 
16% 
12 


B82 
30 

4% 
22% 


38 

24% 
30% 
26% 


10% 
30% 
54% 
29 

592 
19% 
20% 
29%, 
34 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 


Feb 
Jan 


Feb 
Feb 


Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Mar 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 
Jan 


Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Feb 


Feb 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Jan 








Detroit Stock Exchange 


Ford Building 








Members 


New York Stock Exchange 


Telephone: 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Randolph 5530 














Detroit Stock Exchange 





STOCKS— 

Par 
Allen Electric common __---- imeem 
American Metal Products common ____2 
Baldwin Rubber common __--_.-_____ 1 
ne ee ae ee 1 
urroughs Adding Machine_-_--~--~ on 
Consolidated Paper ..._..._..............10 
Fe 1 
Detroit & Cleveland Navigation______ 10 
Detroit Edison common ___.___ — 
Detroit-Michigan Stove______________ 1 
I i ee, | 
Te * 
wrankeqmuth vena alah Seatueieniacinaaantnite 1 
Friars Ale — = _ ia ccals heb aes 
General! Finance 1 
Gerity Michigan Die Casting_________ 1 
Hoskins Mfg common-_-_-.__._______ 22 
Ng ee bd 
OS gE Ee ees 5 
King-Seeley ~ 1 
Kresge Co (S 8S) 10 
a tlk wcskesira teaslainlanabe 2 
McClanaban Oil common_____-_-___._.1 

Motor Products 
Murray Corp 10 
eee a 2 
Packard Motor Car__---- AS San RE 
Park Chemical ___- ane me 1 
CN SS AE 
Peninsular Metal Products__._._______ 1 
EE ee 2 
River Raisin Paper. : 
Scotten-Dillon 10 
Shelier Mfg new common ______--____ 1 
I a 1 
Udvlite Corp - {es 1 
United Shirt Distributors-__________ . 
U S Radiator common-___-___-________ 1 
mal 50 
ae oc Co Seem ad 
Warner Aircraft common —__-____-___ 1 


Wayne Screw Products rew com_____4 


Thursday 


Last 


Sale Price 


4 
44 
7 


1 


Week’s 
Range 
of Prices 
Low High 
4% 4%% 
17! 17! 
11% 12 
2 2 +] 
14° 14%4 
20 20 
1% 738 
6'4 642 
27% 27 
1248 12%8 
3% 37 
12% 12% 
4° 4° 
2% 2% 
7% 134 
195, 19%4 
17 17 
6°4 6%%4 
15% 1512 
3634 37% 
47% 5s 
1% 14% 
21 21 
1342 13'2 
3%4 32 
6%, 632 
5% S% 
3842 39 
372 + 
4 4% 
842 8°s 
9 9 
11% 11% 
6%. 67% 
13 13'8 
1158 12 
16% 16'2 
64 64°%4 
1542 15% 
2 2% 
2%, 25 


Sales 
for Week 
Shares 


230 
9,865 
400 
450 
200 


200 
500 
4,700 


2,540 
100 
100 
2,395 


200 
100 
370 


11,100 
425 
1,485 
100 
350 


450 
950 
200 


100 
380 
200 
2,115 
900 


Range Since January 1 
High 


Low 


4 Jan 
15% Jan 
114% Jan 


2 Mar 
14¥% Mar 


19% Mar 


7%. Mar 
5% Mar 
25% Jan 
11% Mar 
3% Mar 


11% Mar 
4% Mar 
2 Jan 


7% Mar 
6 Jan 
19 Jan 
164% Jan 
6% Apr 


14 Jan 
35 Jan 
4% Apr 


1% Apr 
20 Mar 
11% Jan 
2%4 Jan 


6 Jan 
5 Mar 
3842 Apr 


3% Jan 
3% Mar 
7% Jan 
8% Jan 
9% Jan 


6% Jan 
11% Jan 
11% Apr 


14% Jan 
60 Mar 
15% Jan 
2 Jan 
2 Jan 


542 
18% 
12% 


2% 
15% 


20% 


# 
6% 
27 Y2 
12% 
4% 


14% 
bY, 
2% 


9%, 


15% 
38 42 
642 


1% 
23% 
15 

342 

7% 

6% 
4l'2 

4% 

4%e 

8% 


9 
13% 

¥ | 
13% 
14 
18% 
65 
15% 


2% 
2% 


Feb 
Feb 
Feb 


Jan 
Jan 


Feb 


Jan 
Jan 
Apr 
Apr 
Feb 


Feb 
Jan 
Feb 


Jan 
Feb 
Feb 
Feb 
Feb 


Apr 
Feb 
Feb 


Feb 
Feb 
Feb 
Apr 


Feb 
Jan 
Mar 


Jan 
Jan 
Apr 
Jan 
Feb 


Jan 
Feb 
Jan 


Feb 
Feb 
aJn 
Feb 
Jan 





ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete— LOS ANGELES 14— TRinity 4121 











Los Angeles Stock Exchange 


STOCKS— 
Par 
Bandini Petroleum Company__..______ 1 
Barker Bros Corp common ____... ° 


Barnhart-Morrow Consolidated _..___i 
GE, ME Ci iciithicein ach ptiontbabiatinimmennds wi 


eee Diamond Core... ...«ececseoens: 2 
mous OCnies OF COFR ...nccnnneccue 1 
Broadway Dept Store new common___® 
Byron Jackson Co_- . 














California Packing Corp com___.____* 
Certain-teed Products Corp___.--____1 
Chrysler Corp 5 
Colorado Fuel & Iron common__ ---~ ° 

Se 20 
Consolidated Steel Corp new com-_- _* 
Creameries of America, Inc i 
Douglas Aircraft Company Inc__--_-_ ad 
Dresser Industries Inc... _--- ~~ 50c 
Electrical Products Corp...._........ 4 
Exeter Oil Co Ltd class A-.........- 1 
Garrett Corp (The) vesdetlienelaa 
General Motors Corp common ined 10 
Gladding, McBean & Co__-- . 
Goodyear Tire & Rubber Co com_ nnnionies e 
Hancock Oil Co class A common-_-_---- e 
Holly Development Co____---...___ 1 
Hunt Foods Inc common __-_-_--~---- 624 
Kaiser-Frazer Corp ~~ 1 
Lane Wells Co_..--- 1 
TAineroln Petroleum Co _ 100 
Lockheed Aircraft Corp  _. cies Sediasiaete ae aia 
Los Angeles Invéstment Co _-- --__ 100 
Mascot Oil Co etidiacerm make 
Menasco Manufacturing Co a 


Merchants Petroleum Company ---- a 
Pacific Clay Products_- : , 


Nordon Corporation, Ltd aie 
Northrop Aircraft, Inc Sinan 
Occidental Petroleum Corp__---~-~-. 1 
Speees GE Deicke wwncegucsnamenetan 1 
Pacific Clay Products ie eS 
Pacific Finance Corp 10 
Pacific Gas & Elec common ‘ 25 
GS int: preter... ceceeeuetessxerD 
542% 1st preferred ; 25 
Pacific Lighting Corp common__----.- e 
Republic Petroleum Co common _-_-_-_- 1 
Rice Ranch Oil Co- SS a 
Richfield Oil Corp common___------- e 
Ryan Aeronautical Co eS 
Cboa GeeGOS BiG inncieccsneitcien 5 
ee ae = ee bd 
SUIT Cink onccsiditinminiiigewwnin 30 
Sats Wen Ge Gere. acmsncncensnnns 15 
Sierra Trading Corp aa Se yee eee 25c 
Signal Oil & Gas Co class A . 
Signal Petroleum Co Calif_______-----1 
Sinclair Oil Corp —--- mnanesebupipenininenniininieds e 
Southern Calif Edison Co Ltd com___25 
6% prefered oy ae eee 25 
5 V4  DOGEONIEE GIBEE Cnn nc ccwccus 25 
So Calif Gas Co 6% pnfdcl A 25 
Southern Pacific Company —~-.-~--- _ . 
Standard Oil Co of Calif.__......... bd 
RMBSGE GH COPD nn caine cncdcanennmay on 
IRIE, TRIE ssiictacistineweieindntetnien seakepeunainl 50c 
Transamerica Corporation_____-_---_-- 2 
Transcont & Western Air Inc 5 
Union Of! of California —........... 25 
United-Rexall Drug Inc.............-- ° 
United States Steel Corp..._......... e 
Universal Cons Of) Oe... nnncnccsuose 10 
Van de Kamp’s H D Bakers, Inc 
Weseeern Alv GAM TR6.nccnmswencne 
Mining Stocks— 
Alaska Juneau Gold Mining Co__---_ 10 
Cons Chollar G & S Mng Co__--._-_-1 
Imperial Development Co Ltd______25c 
Unlisted Stocks— 
Amer Rad & Stan San Corp-_---__- e 
American Tel & Tel Co_........... 100 
American Viscose Corp 2 eh ey 
Anaconda Copper Mining Co___-- ~~ 50 
SES Bi Ge. UE) aceectdvacsen eens 5 
FR OM OE Ee __100 
Aviation Corporation— 
Name changed to 
Avco Manufacturing Corp. —— 
Baldwin Locomotive Works______---13 
Barnsdall Oil Company__----------- 5 
Bendis Aviation Corp..............- 5 


Thursday Week’s 
Last Range 

Sale Price of Prices 

Low High 

55¢ 5% 5%%4 

ce a24% a24%, 

mre 70c 70c 

oe 6% 6% 

=e 7% T% 

852 B52 8 34 
125 12% 12% 


17% 
a96% 


a 19 


1.90 
4c 


al65% 


a40% 
13%4 


a88% 


a23%% a23% 


a28%% a28%, 
17%, 17% 


a95% a97% 
al5'% al5'2 
al9 al9% 
25 26% 

19 19 


a69% a705% 
18%4 1854 
14 14% 
1.50 1.60 


9%, S\% 
58% 60% 
30% 30% 

3 4 


al6¥s al6% 
1.35 1.406 
18% 18% 
265 265 


85c 85c 
2% 2%4 
62%2c 95c 
at%, a4% 


15c 1%c 
858 85s 
55c 55c 
1.65 1.80 


15% 1542 
1542 15%2 
39% 39% 
41% 415% 
37% 37° 
a57%% a57% 


a27¥% a27¥% 
13c 14c 
105 112 
85c 1.05 
15% 15%2 


5% 5% 


1.40 2.C0 
34ec 4c 


1442 14% 
al64% a166 
a51% a52%e 


239% a40's 
13% 133 
a88%e a83% 


a634 aG6% 
a22% a22% 

23 23 
a34% a34%e 


Sales 
for Week 
Shares 


224 


920 
2,400 


o 

two Oe 

-Ten" 
ae 
i) 


535 


1,900 
4,000 


335 
466 
40 
65 
138 


180 


50 


162 
120 
100 


Range Since January 1 


Low 

3% Jan 
22% Jan 
67 2c Mar 

5 Jan 


7% Jan 
642 Jan 
1242 Mar 
22% Mar 


2842 Jan 
16%4 Mar 


91% Jan 
13% Jan 
19% Mar 
25 Apr 
18% Mar 


— asin 
18'2 Mar 
1342 Jan 
1.50 Jan 


9% Mar 
52% Jan 
30 Jan 
54 Jan 


82 Jan 
1.00 Mar 
21% Apr 
6% Jan 


15% Jan 
1.25 Jan 
17% Jan 
260 Jan 


75e Jan 
2% Mar 
48c Mar 
4¥%2 Jan 


12c Jan 
74 Jan 
30c Jan 
1.10 Jan 


14 Jan 
13% Jan 
39% Mar 
40 Jan 
3542 Jan 
60 Mar 


9 Jan 
55c Mar 
14 Jan 

5% Mar 


21% Jan 
347 8% Mar 
49%2 Mar 


26% Mar 
lic Jan 
85 Jan 
80c Mar 
15% Mar 


32 Jan 
29 Mar 
29 Mar 


37% Jan 
40% Mar 
51% Mar 


7% Jan 
12% Jan 
12% Mar 
20%2 Jan 


20% Mar 
9% Mar 
70% Jan 
24'%2 Jan 
17 Jan 
8% Jan 


5% Jan 


1.00 Feb 
3c Jan 


14 Jan 
164%4 Mar 
5234 Mar 


38 Jan 
13 Jan 


92 Jan 


6% Mar 


19 Jan 
22 Mar 
335 Mar 


High 

5% Mar 
27 Feb 
90c Jan 
6% Feb 


9% Feb 
13. Feb 
14% Jan 
22% Mar 


29% Mar 
20% Jan 


101% Feb 
16% Mar 
20 Feb 
34% Feb 
234% Jan 


ia ie 
21% Feb 
15% Feb 
2.05 Jan 


10 Jan 
65 Feb 
34 Feb 
58% Mar 


97% Feb 
1.35 Jan 
29 Jan 
9% Feb 


16% Jan 
1.60 Feb 
19 Jan 
265 Feb 


95c Jan 
3% Jan 
95c Mar 
5 Jan 


22c Feb 

9% Feb 
62%ec Feb 
2.05 Feb 


15% Feb 
15% Mar 
42 Jan 
41% Apr 
38% Mar 
62% Feb 


11% Feb 
75c Jan 
164%, Feb 
7 Feb 


24% Mar 
39 Jan 
55% Jan 


29% Feb 
14c Feb 
112 Mar 
1.05 Jan 
16% Jan 


34% Jan 
32% Feb 
32 Feb 


40 Mar 
47 reo 
58 Feb 


10% Mar 
19% Feb 
15% Jan 
20% Feb 


22% Jan 
11% Feb 
719% Feb 


28% Mar 
18 Apr 
10 Jan 


6% Feb 


2.00 Apr 
5c Jan 


16% Feb 
173 Jan 
52%4 Mar 


42 Mar 
15% Mar 





For footnotes see page 46 




























































































































































































































































































For footnoces see pege 46 
































40 (1896) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 7, 1947 
RANGE FOR WEEK ENDING APRIL 4 
‘rhursday Week's Sales Thursday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price eof Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Bethlehem Steel Corp __--..--.-----* 92 92 237 90 Mar 96 Jan Harbison Walker Refractories__------ © 22 22 225% 45 21% Mar 2452 Feb 
Borden Company -_---------------- 15 a42'4 242% 35 42% Jan 42% Jan Lone Star Gas a oe 18% 185% 130 17% Jan 19% Jan 
Borg-Warner Corp_____________----~— 5 a45% 24574 70 464 Mar 4642 Jan Mountain Fuel Supply 10 16% 16% 16% 710 14% Jan 16% Jan 
Canadian Pacific Ry 25 12% 12%; 470 12% Jan 15% Feb National Fireproofing Corp ¥ 9 92 1,320 8% Jan 10%2 Feb 
Case, J I Co 25 a37% a37'2 10 34%. Mar 34%s Mar National Radiator Co 4 11% 11% 175 11% Mar 14°54 Feb 
Getereiiies Tracter.._..__.................. ° 58% 58% 225 58°, Apr 63 Feb Ohio Oil & Gas 5 1% 1% 100 1 Feb 1'%2 Mar 
Cities Service Co_-----------~------ 10 a29% 230 100 24 Jan 32 Feb Pittsburgh Plate Glass___.-.-------- 10 36% 37% 30 35% Mar 42% Feb 
Columbia Gas & Electric Corp ae 11% 11% 450 10%2 Mar 12 Jan Pitts Screw & Bolt Corp____._.__.___-__° BY, BM, 25 7% Jan 9% Feb 
Commonwealth Edison Company-_.--- 25 a29™% a30 215 30 Mar 31% Feb Renner Co 1 12 15% 1,000 1% Apr 2 Jan 
Ruud Manufacturing 5 26 26 150 25 Feb 26 Apr 
Commonwealth & Southern Corp__--- S 3% 31% 200 3% Mar 3% Jan Suan Toy Mining--~------------_----—-! . 10c 15c 5,100 loc Jen 20c Jan 
Cons Vultee Air:raft Corp_._------- 1 174% 17% 168 15% Jan 17%2 Apr Standard Steel Springs_-_.------~---- 1 i4°%s 14°% 14%. 50 12% Jan 17% Feb 
Continental Motors Corp._____.-----~- i p34 9%, 97 390 9% Jan 12% Feb 
Crown Zellerbach Corp__..--------~ 8 a28', a27% a28%% 41 30% Jan 31% Mar United States Glass new com vtc 1 13 i3 13 100 13. Mar 1442 Feb 
Gurties-Wriekt Corp .____...-..----- 1 a5¥% a5’ 83 5% Mar 6% Feb Westinghouse Air Brake wtedieddenitiaanie - 31%2 31%2 3242 356 30% Jan 35% Feb 
Electric Bond & Share Co__-.__----.--- 5 al4%al4'4 2 14 Mar 16% Jan Westinghouse Electric Corp com __12' 2558 25% 200 23% Jan 28% Feb 
Genera!) Electric Co.....__......_.... ——*® 23554 a35% a35% 195 3542 Mar 39% Feb 
DRE EE © a427 a42% 243% 22 42%, Feb 42% Jan 
Graham-Paige Motors Corp eich 4% 4% 150 3% Jan 5% Feb 
Great Northern Ry Co pfd_--.------ ° a42% a42%4 25 Oc0 pa Baw adds S L ° Li t d d U li t d MS iti 
International Nickel] Co cf Canada.__* a32% a32%%5 20 32% Mar 36 Jan t. ouls iste an niiste ecurl ies 
International Tel & Tel Corp__._----- ° 13%4 13% 14 200 13%, Apr 17%s8 Feb 
Kennecott Copper Corp a=’ 246% a246% a47'4 246 45'2 Feb 46%. Mar 
Libby, McNeill & Libby | ee 475 9% Jan 10% Feb DWARD m ONES & O. 
Loew's Inc : mee a23% a23%e 63 23 %e Mar 25% Jan 
McK & Robbi I 18 38! 38% 38! 270 812 A 42% J “ear a pine 
cKesson oO ns, Inc , 2 82 i 3842 pr 4 Jan ‘ . ‘ 
Montgomery Ward & Co, Inc a57% a58 "a 207 5644 Mar 62% Feb 300 North 4th St., St. Louis 2, Missouri 
Mountain City Copper Co 5c a2% a2'e 25 a a Members 
New York Central RR 17% 17% 262 16% Jan 22% Feb New York Stock Exchange Phone 
: St. Louis Stock Exchange CEntra! 7600 
North American Aviation Inc___.-.-- 1 al0 ald al0% 80 9% Jan 1042 Feb Chicago Stoek Exch Chicago Board of Trade Bell Teletype SL 593 
este Ameren Ce..acnccccseccecco 10 a2z7‘s a27% a28 ‘es 54 26% Mar 32% Feb New York Curb Exchange Associate 
DOD cnticheinsinsd Sad on - 4%4 41s 4% €,535 4, Mar 43, Mac 
] I a ae a a24 a24 a4 100 2214 Jan 23% Mar 
Packard Motor Car Co 634 6% G2 410 6 Jan 7% Feb . 
Paramount Pictures Inc__...__-_---~ 1 26% 265% 26% 210 25% Mar 30% Jan St Lo Sto k E h 
Pennsylvania Raiiroad Co 50 21% 21% 420 21% Mar 262 Feb ] uis C xc ange 
s > Cc 95 0 40! © 4 Vv, 1 7 > 
Phelps Dodge Corp 25 a 4 a40 50 40% Jan 41% Feb Thursday Week's Sales 
Pullman Incorporated ............... © a57% 2a57% a58% 145 54% Jan 60% Feb Last Range for Week 
ET ° 25 25 25% 290 22% Jan 2514 Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
Radio Corp of America__-_....______- e abs a8%, a9 145 8% Jan 10% Feb Par Low High Low Hi 
= 2 ie gh 
Republic Steel C . a27%e «27% a285 11: , Y% Fe 
Pee Sree stad aes Sal Gees ad 25% Jan on oe A S Aloe Co common 5 2014 20% 20'%4 50 19*4 Feb 2044 Apr 
SBocony-Vacuum Oil Co__-_____.__--__18  aJ473 214% al4% 210 14 Mar 15% Jan American Inv common 1 13%2 13%2 80 12%, Jan 13%2 Mar 
Southern Railway Co a40%4 240%, 60 47 Feb 47 Feb Bank Bldg & Eqpt common 3 7 x 20 6%4 Mar 742 Jan 
Standard Oil Co (Ind) ___________25 40% 40% 326 39% Feb 41% Jan Brown Shoe common------~---~---~-- 15 30 30 170 30 Apr 36% Jan 
etanaara Oil Co (N J). --.._____ 23 a66%, a67"s 125 651% Feb 68 Feb Burkhart Mfg common 1 16 16 17 90 16 Apr 20 Feb 
Stone & Webster, Inc al5 a15¥% al5! 10 5 Mar 1544 Jan 
ELLE ES, 1 : 21% "911, 295 13% Jan 25\ Feb Century Electric Co common_-_ _-.—-. 10 9 9 250 7% Jan 9 Feb 
I 34 a34 a34% 50 u ly, Coca-Cola Botting 1 29 29 100 25 Jan 30 Mar 
tes 25 onde . % Fee orm ae Emerson Electric preferred 100 113% 113% 18 111 Jan 113% Mar 
ee eee 25 a60% a603 14 57% Jan 60 Feb ; 
: Texas Gulf Sulphur Co___-__________ ® 9497, a49Ve 497, 33 51% Jan 51% Jan General Electric common (Un)_------* 35% 35'%4 35% 105 35 Mar 39% Feb 
' Tide Water Assoc Oil 10 1934 20% 325 1842 Mar 20% Apr General Motors common (Un)______-10 59'2 60% 105 51% Jan 6534 Feb 
; Griesedieck-Western Brewing ___- ? 65 64%2 65 41 55 Jan 6744 Mar 
Unitea Air Lines Inc_______________ 10 272 27% 140 22% Feo 27 Mar Hussmann-Ligonier common 238 23 15 2373 Jan 28 Apr 
United Aircraft Corporation 5 20% 20% 235 1742 Jan 20% Apr Huttig S & D common 5 2842 28% 409 27 Jan 30 Mar 
: United Corp (Del) 1 a3% a3% 10 3°, Jan 4% Jan Hydraulic Fressed Brick com 100 2% 2% = =—02% 25 2% Jan 4°4 Jan 
rf Preferred 1C0 3542 3542 35% 250 31 Jan 44 Feb 
Warner Bros Pictures Inc__.__-__---__- 5 15% 15° 475 15 Jan 18% Feb 
} Western Union Tel Co A__.....--.-. * 9193, a193%4 2193. 40 17% Jan 23 ¥ Feb International Shoe common__-__---_* 40's 40'2 43 37% Jan 42% Mar 
Westinghouse Elec & Mfg Co_._... 12% 25% 25% 225 24% Jan 28% Feb Johnson-S & Shinkle common 15 15 45 14 Feb 152 Mar 
Willys-Overland Motors Inc__________ 1 all% all3, 50 9% Jan 13% Feb Laclede-Christy common 5 144%2 14% 50 134% Jan 15 Mar 
Wooiworth Company (F W)________ lu 48% 4844 250 48% Apr 50 Feb Laclede Gas Light common___-_--~~--~- 4 553 534 610 54% Mar 7 Fed 
a—romenentet eratmtaiettes Sonn A: ae © ee cay = ate ee Laclede Stee] common___-___-----~- 20 2253 2234 200 21 Jan 23 Jan 
— - 7 _ Sa Missouri Portland Cement 25 19'2 19% 20 370 19142 Apr 22 Mar 
4 s North American common (Un) -_-- 25 273, 2734 28% 219 26% Mar 33%3 Jan 
Philadelphia Stock Exchange Se aaa a oo SS ie ote 
Rice-Stix common 272 27%. 30 2742 Apr 32 Jan 
. , St Louis Car common 10 2742 2742 60 272 Apr 272 Apr 
— = a nl St Lovis Public Service cl A_______ 50 9 9 OM, 364 9 Mar 10'2 Jan 
STOCKS— l ; Securities Investment common 3444 F4'2 91 33% Feb 34'2 Mar 
Sele Price: GUSTS Staves §6Range Since January 1 Stix, Baer & Puller com new. 5 9015's 15-15% 95 14% Mar ig Jan 
Par Low High Low High Wagner Electrie common___________ 15 41 41 42 2 40 Mar 51's Mar 
American Stores _ * Z7\2 265% 275% 541 25% Jan 28% Feb NT REED 008 EE SET ES 254 253 23% 17,433 2% Mar 3% Mar 
American Tel & Tel bsceleirentiiatnectgpaemin 100 165% 164% 166% 1,460 16442 Mar 17434 Feb 
Baidwin Locom Wks vtc -------_~~_ 13 a 2242 225% 16 19 Jan 24% Feb Listed Bonds— 
Bankers Securities Corp preferred___50 a 78 78 530 76 Mar 8344 Mar Scullin Steel mtge 3s 1951 4 97% 97% $1,000 97'4 Apr 97% Apt 
Kudc Co wow een meen nn nee nnn one 12% 12% 13 447 11% Jan 15 Feb — —$_$___—_— ol ————— memo 
RS a as, 5 965; 95% 975% 115 86% Jan 105% Feb 
Cooper Brewing Co 1 43, 4%j 434 100 4%, Mar 6 Feb 
Curtis Pub Ce common .............. ° 97% 9% 9% 220 8% Jan 12% Feb s 
Delaware Power & Light__________ 13% 2058 20%2 21% 1,463 20% Mar 24% Jan F St k E h 
: : ’ an Francisco Stock Exchange 
Electric Storage Battery__....______~_ e 5072 50% 51% 181 47 Jan 51% Apr ] . 
General Bates. <n n conn ce 10 5912 5856 603s 1,027 51% Jan 6534 Feb Thursday Week's Sales 
Gimbel Brothers common___--_______ 5 25 24% 25 115 243%, Jan 39% Jan Last Range for Week 
Lehigh Coal & Navigation 4 ll 10% 11%, 17 10% Jan 12 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Lehigh Valley RR-.---.--_.___--_-_50 634 6% 6% 79 6% Jan 8% Jan Par Low High Low High 
National Pr & Lt ex-distribution_____ ° 142 1% 1% 100 1% Jan 1% Jan Alaska Juneau Gold Mng Co__--~---- 10 5 5 5 50 aan — =” yw 
ali lati a 323 32'!2 33%; 840 22 Apr 36 Jan 
ES SOTA AO 1 61: 63% 65 9 62° re Anglo Calif National Bank-~--~~~- 20 32° 32'2 33's a 
Penra Power & Light ___...____ oT 201. 20% 21 2 o35 -" oo este _ Atlas Imp Diesel Engine____--..__- 2.50 934 9%4 10% 1,185 8 Mar 12 Jan 
Pennsylvania RR ____-____________50 21 20% 22 4 802 20%e Apr 7 3] 7 ae Z ‘ins 
y nh Fl BG : a ov 78 8 pr 27 Feb Bandini Petroleum Se PT 553 55 5 175 5 Mar 5%4 Mar 
{ Pennsylvania Salt Manufacturing___10 tg 44% 455% 135 44% Feb 5134 Jan Ba k of C; lif > a a ““{00 200 200 1 °15 15 200 Apr 240 Jan 
Pep Boys - Si ee oe 7%, TV. iy BY 100 73, Mar 914 Jan — So N A--- 1 1 1 204 9% Apr 9%— Mar 
Phiiadelphia Electric Co common_____® 2 24% 25% 6,307 24% Mar 2733 Jan Beech Aircraft Corp__---- - Z 9% + 3 rts $10 4% Feb 4%, ye 
$1 preference common__...__ ° 28 Vs 27%, 281 2 265; Ks 4  "). *. eee 4 2 2 V2 1 4'2 Pet 47% 1 
‘ a¢ : 7 ‘a 28% 442 6% Jan 29% Feb Byron Jackson Co * a227%% a227% a227% 34 25 Jan 25% Feb 
re : L scorsanan --------~------100 107% 10734 30 104% Feb 107% Mar ih Man it a ae ata aa 
: 4.4% preferred _- 100 119 119% 13° -:11534 Jan 119% Apr Cal . 2 Jar Mi 
: , amba Sugar capital___......~..~-- 1 8 8 8 200 642 Jan 8 Mar 
| Philco Corp common. -----___ 3 -- 26% 27 565 21 Jan 30% Feb Calaveras Cement Co preferred 100 102 102 102 on joe oe 105 — 
: adi . , ; ead 7 California Art Tile class A__.-_.-_-__* 15% 15 1514 C 2 Jan to's Apr 
{ | vsen ag Aid pieweg} erurmne-se” Cette = 2 — 6S Se 21% Fob Calif Cotton Mills __.__-_----------- 5 9 9 9 100 9 Mar 11 Jan 
SE Sem mn mm mee -- : Ye Mar 9 Jan elif i " et. 44 a44 5 45 Mar 45% Feb 
\ ade aadlag orn NA PL RE a . 73Ve 74% 110 71 Jan 7456 Feb Caiiernis Ink Co..+-s3 sean ata ¥ : 
4 ic ning ie ae <4 ( f 3 P : or - = wd 7 2 
i ne sens Corp Seer meng 5 <—s 4 = . ‘ne 1% yA c “~ California Packing Corp common___-®* 274 . 4 = ‘ et yas, a ~ — 
shat hiitatastc 55 _ 2 : ee PP 8 Jai Peerersee oo ens a deals 50 54 5 5 i 2 Ma 9 an 
{ Preferred —--------______________ 25 5 4% 5 1,786 378 Jan 5 Ape Caterpiilar Tractor Co common_-_----- ¢ a57%— 8 a57 be — . oe ty — ad = 
¢ United Corp common___._._.__ x ' a , Central Eureka Mining Co common_-1 1.3 1.35 1.45 >> =~ oo << 
: ee = ° =” = on — Py ae Chrysler Corporation common__--~--- 5 95 95 97% 560 86'2 Jan 105 Feb 
Un.ted Gas Improvement -.131 2334 23, 24% 603 2344 A 1 . ! 5 P 
oo : ‘i . / pr 2414 Jan Clorox Chemical Co__________-_-- 31 2412 24 24% 495 24 Mar 30 Jan 
| Ww eemorsian’ Cosl_- -------~-~-~--~--20 ae 30% 30% 60 29 Mar 3242 Jan Colorade Fuel & Iron common ______-- : 16 16 «16 100 135% Jan 1644 Mar 
P Columbia Broadcast System cl A-.-2'2 a25%8  a25%s a26's 60 a__ - o-- 
i Commonwealth Edison —_______-_---_~_ 25 30 30 30 425 30 Mar 32°4 Jan 
s " am , _ 
: Pittsburgh Stock Exchange Cons Vultee Air Corp common... alz% al7tyalz%s 654818 Jan 1714 eb 
£ Creameries of Amer Inc common----- 1 19 18'2 19 1,125 18 2 Mar 3% Jan 
Crown Zellerbach Corp common-_-_-__-_- 5 28! 28 28% ,086 2B Mar 3273 Jan 
\ Thursday Week’s Sales Rt ee * 106 44 10614 106'4 a 105'2 Jan 108 Jan 
, ; Last Range for Week 2nd preferred , -- -* 114" 114 114% = — 
STOCKS— Sale Price of Prices Shares Range Since January 1 =1 951% 25! 177 24'5 Mar 32 
fue San. Meh Low High Di Giorgio Fruit Corp A common.-.--5 252 2512 25% _ = o 
. ne i i ll. nn Mn Sl” ine ee Eee 247: 24‘8 20°2 302 r < an 
Allegheny Ludlum Steel_______--_____ 423% 425% 100 41% Jan 48% Feb ecenee Sle ee en ° G1, 914 942 735 8% Jan 11 Feb 
tte pe Co ~-~~---~------------- 17 17 17 70 16% Mar 20 Feb i Dorado O11 Works.................-. ° 32 32 32 220 23 Jan 26 6Mar 
Clark (D L) Candy_- ---------- 12% 12% 200 10 Jan 12'3 Apr Electrical Products Corp . 4 14 i in  - ia a ian B — 
: Emporium Capwell Co common_-_----- i 42"4 "2 &e°4 v00 Mar J“4 Jan 
Calv mbi s , - s ; 1, 905 hen 521 
(tbe Fei aned geet te Cee 11 %2 al% Je is 10% so 12 yr Ewa Plantation Co capital______- 20 20'2 2012 20 43 20'2 Apr 2342 Jan 
ie aeat : ait al id - “272 12 < <8 a <"3 an be es — . 
4 Poll satin a ----10 28 28 75 27 Mar 30 Feb Farnsworth Tele & Radio common____1 73 136 3 v14 7%— Mar 94 Feb 
a ones _. ----10 22 22 31 15% Jan 225, Mar Food Machinery Corp common ____—- 10 2817 31% a&2°%e 25 82% Mar 9234 Feb 
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STOCKS— 


Galland Linen Service common 
General Motors Corp common 
General Paint Corp common 
Gladding McBean & Co 
Golden State Co Ltd common 
RS 
Greyhound Corp common 


Hawaiian Pineapple Co Ltd 
Honolulu Oil Corp capital 
Houciuiu Piantation Co 


Hudson Motor Car Co 
Hunt Foods Inc common 
Idaho Power Co_-_-- 
IXL Mining Co________ 
Kaiser-Frazer Corp common 


Langendorf United Bakeries cl B_- 


Lesuie Salt Co__ we 
Libby McNeil & Libby 
Lockheed Aircraft Corp 


Magnavox Co 
Menasco Mig'Co common 
Morrison Knudsen 
Nationa) Auto Fibres common 


Natomas Company 

North American Oil Cons_ 

Occidental Petroleum____--_-- 

Oliver United Filters class A 
Class B 


Pacific Can Co common___- 
Pacific Coast Aggregates 
Pacific G & E Co common 

6°o 1st preferred 


Pac Lighting Corp common 


Pac Pub Ser common 
[Ist preferred ___- 


Pac Tel & Tel common 
Paratfine Co’s common 

Preferred X : 
Philippine Petroleum Co capital 
Phillips Peiroleum Co capital 


Railway & Equip Realty Co Ltd pfd 


Rayonier Incorp common 

I ee oe 6 as 
Republic ‘Petroleum Co common 
Rheem Manufacturing Co 
Richfield Ot Corp common 
Roos Bros common 


S & W Fine Foods Inc 
Safeway Stores Inc common 


Sears, Roebuck & Co capital 
Shell Union Oil common 
Signal Oil & Gas Co class A 


Soundview Pulp Co common 
So Calif Gas Co series A pfd 
Southern Pacific Co 
Sperry Corp common 
Standard Oil Co of Cal 


Tide Water Ass'd Oil common 
Transamerica Corp 


Union Oil Co of C..lifornia 
United Air Lines Corp 
U S Steel Corp common 
Universal Consolidated Oil 


Victor Equipment Co common 
Waialua Agricultural Co 

Wells Fargo Bank & U T___-_- 
West Indies Sugar common 


Western Pacific RR Co preferred 
Yosemite Portland Cement pfd 


Unlisted Securities— 
Alleghany Corp common 
American Factors Ltd___ 
American Power & Light 


American Radiator & Std San 
Amer Smelting & Refining__-. 
American Tel & Tel Co 
American Viscose Corp com 
American Woolen Co com 


to 


$4%% ist preferred... ..._-. 


i Ee ae eR ae oe = 


Puget Sound P & T common_______-_® 


San Mauricio Mining___-- -_ 86 pesos 


Trancontinental & Western Air ____ 


Western Dept Stores common_______50 


52% Jan 


285 Mar 


205s Mar 
40%, Jan 
18%, Jan 
16% Mar 


36% Mar 


33 ¥e2 Mar 


534 Jan Anaconda Copper Mining 
34% Feb Atchison Topeka & Santa Fe__-- 


37, Jan Baldwin Locomotive common 
Baltimore & Ohio RR common 
2534 Feb Bendix Aviation Corp 


20 Feb Berkey & Gay Furniture Co 
Bethlehem Steel common 
20% Feb Blair &-Co Inc capital 


1.45 Feb Canadian Pacific Railway 
934 Feb Chesapeake & Ohio RR 


30 Jan Columbia Gas & Elec common_______* 


17% Feb Consolidated Natural Gas 


15 Feb Continental Motors Corp common__ 
14 Feb Continental Oil Co (Del) 
Curtis Publishing Co 


60c Feb Dominguez Oil Co__. 
13 Jan Electric Bond & Share Co 


105 Feb Idaho Maryland Mines Corp 
15 Mar International Nickel Co Canada 
28% Feb Inter Tel & Tel Co common 


129 Jan Kennecott Copper Corp 


18 Mar Matson Navigation Co 
57% Feb M J & M & M Cons_-_ is ' 
30% Feb Monolith Portland Cement 8’) pfd_- 
Montgomery Ward & Co ad 
93 Jan Mountain City Copper 


38 Feb Nash-Kelvinator Corp 
11% Feb National Distillers Prod 
25% Feb N Y Central RR capital 
16 Feb North American Ce common 


24% Mar Ohio Oil Co common 


30 Jan Pacific Portland Cement com 
112 Mar Packard Motor Co common 
Pan American Airways__------__-- 2.50 
525% Feb Paramount Pictures common 


23¥%2 Jan Standard Brands Inc 
a Standard Oi] Co of N J 
65 Jan Studebaker Corp common 


16% Feb Warner Bros Pictures 
Westates 
17 Feb West Coast Life Insurance 


Range Since January 1 
Low High 
4°, Jan 
65% Feb Argonaut Mining Co 
Jan 2842 Feb Armour & 
Jan : 
355, Jan Aviation Corp of Del 
Jan 103 %2 Mar 
Apr 
45 Mar 
Mar 
3738 Feb 
1.00 Apr 
Jan 
Mar 
3642 Feb I 
Jan 1034 Apr Commercial Solvents 
17% Jan 
14% Mar 
2.60 Apr 3%4 Jan 
Mar 
Feb 
Jan 124% Feb c 
Jan 3014 Jan Curtiss-Wright Corp 
Jan 
Jan 31 Feb Dumbarton Bridge _ 
Mar 
Jan 12% Jan General Electric Co 
Jan 
Mar 
Jan 
Jan 38 Ye. Feb 
Apr 6234 Feb Holly Oil Co_ 
Apr 
Feb 
Feb 
Mar 
Jan 78 Feb Loew's Inc common 
Apr 108 Apr 
Feb 
Feb 
Feb 
Mar 
Jan 25 Feb 
Jan 
Jan 
Mar 
Jan 
Mar 47 Jan 
Apr 19%2 Jan Oahu Sugar Co Ltd 
Feo 
Apr 20c Jan Onomea Sugar Co 
Mar 38% Feb 
Mar 
Jan 
Jan 
Jan 40% Mar 
Mar 47 Feb Pennsylvania RR Co 
Jan 21 Mar Pepsi Cola Co 
4 Mar 58 Feb Phelps Dodge Corp 
4 Mar 
Mar 1542 Ja 
= a 
20% Mar 
Jan 
Jan 78% Feb 
Jan 28 Mar Sinclair Oil Corp 
Mar 
Apr 37% Feb 6% preferred 
Jan 330 Jan 52% 
Jan 34% Jan 
Mar 
Apr 
Jan 
Apr 35 Feb 
Jan 
Jan 
Jan 5742 Jan 
Mar 


174°%% Feb Western Union Telegraph class A 
; es as ener Westinghouse Electric Corp com_-12% 
35, Apr 4342 Mar Woolworth (P W) common_______--- 10 





29 Jan Bunker Hill & Sullivan 


20 Feb Commonwealth & Southern 


9% Feb Goodyear Tire & Rubber common-_-___* 
42% Jan Graham-Paige Motors common 
41% Mar Great Northern Ry non-cum pfd 


Hobbs Battery Co class A 


Northern Pacific Railway cap 


Pullman Inc cap 
20% Jan Pure GF CoO Ciien..<...cacsihacnm ee 


re Radio Corp of America 
Radio Keith Orpheum 
22% Jan Republic Steel Corp common 
28% Apr Riverside Cement Co A 


Socony-Vacuum Oil capital 
11% Jan So Cal Ed Ltd common 


United Aircraft Corp common 
United Corp of Delaware 
5% Feb Vica Company common 


Thursday 


Last 


Sale Price 


a39%, 
3% 
14% 
a885e 
642 


a22% 
al4% 
33 2 


2 
a90 ‘ss 
4% 
18% 


12% 
a48 
a29 5% 
all™% 


24 
3% 
27% 
a47 “ee 


ad% 
38% 
a9% 


55 
23% 
5% 
al4% 


35% 
a55% 
4% 
a42% 


23 2 
i 
3% 

32% 

al4% 


a47 % 
a23% 


23 
22c¢ 
7 
57% 
2i0 


16% 
22% 
172 
a27% 


19% 
18 
a22% 

12% 


172 
a6“%4 
13% 
27 


213% 
a26% 
a40% 
a57 

25 


8% 
al3% 
27% 


15% 


al5% 
14% 

a33 Ye 
29% 
29 


a34 


a667% 
21% 


al9% 


a48%,4 


— 


Range Since January 1 


Low 


38% Mar 


3 Mar 
13% Jan 


94 Feb 


6% Jan 


19% Jan 
14 ‘Mar 


3342 Apr 
2 Apr 


91%2 Mar 


+ Apr 
1842 Mar 


12% Jan 
49 Mar 
26 Jan 
1034 Mar 


2334 Mar 


3% Mar 


27% Mar 
a+ iene 


97%, Jan 
38%. Apr 
10%4 Jan 


542 Mar 
23 Mar 
5% Mar 
1433 Mar 


35 Mar 
55% Mar 
4 Jan 


23% Mar 
5 Feb 
2.80 Jan 
31% Mar 
14 Mar 


4642 Jan 


23 Mar 


23 Apr 
18c Jan 
7 Mar 


56 Jan . 


2.05 Mar 


15% Jan 
18% Jan 
16% Jan 
26% Mar 


18 Jan 
17% Apr 


Gin. eentel 
1234 Maz 


13 Jan 

6 Jan 
11% Jan 
2553 Mar 


213, Apr 
25% Jan 
37% Jan 
54%2 Jan 
21% Jan 


8% Jan 
13 Jan 
25%4 Jan 
15%4 Apr 


15 VW Mar 
14 Mar 
32% Mar 
29% Ap: 
29 Apr 


34% Mar 
63% 4 Mar 
18% Jan 


18'4 Jan 
3% Mar 
1.75 Feb 


15 Jan 
35, Jan 
14 Apr 


17% Jan 


23% Jan 
48%4 Mar 


41% Feb 
9642 Jan 


24% Feb 
1642 Feb 
38% Feb 


91% Mar 


14% Feb 
54% Jan 


24% Jan 


29% Feb 
ic. aa 


@... 


» 185% Feb 


' 34% Feb 











































































































i 
j 
| 
High ain 


| 
| 


35% Jan 
15% Mar 


7% Feb 


2%4 Jan 


5% -Peb 
19% Mar 


292 Mar 
11% Jan 


3%. Jan 


ee 


12% Feb 
39 Peb 
12 Feb 


6% Feb 
25% Jan 
6\6 Feb 
16 Jan 


SE ET ae OTE 


39% Feb 
60% Feb 
5% Feb 


ae we 


25 . Mar 
84e Jan 
3% Feb 
36% Jan 
17% Feb... 


49% Feb 
25%. Feb. 


we RE a ee ae, wt 


— 
ES OS 


26% Feb Ff 
23c Feb. & 
7% Mar ~ 
64 Feb 
2.50 Jan 


19% Feb 
22% Mar 
22 Feb 
32% Feb 


22% Feb 
21% Jan 


15 Feb 


18%4 Feb 

7% Feb 
15 Feb 
30% Jan 


26% Feb 
30 Feb 
42% Feb 
58 Mar 
25 Mar 


10% Feb 
15% Feb 
30% Feb 


16% Jan 
15% Feb 


325g Feb 
31%, Feb 


35 Mar 
69% Jan 
24% Feb 


20 Apr 
44%, Jan 
2.25 Feb 


18% Feb 
4% Jan 
14 Apr 


23 Feb 
28% Feb 
52% Jan 








For tootnoces see pege 46 
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(1898) 
Montreal Stock Exchange 
Canadian Funds 
Week's Sales 
Range for Week 
8I1OCKS— of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper com_...._™_ _-* 1842 18 559 17% Mar 21%. Feb 
20 21 21% 2,253 18% Jan 22 Feb 
$2.50 prior preferred_____________ 20 40% 40% 2,060 374% Jan 41 Jan 
Acadia-Atlantic Sugar A___.____-__-__ . 23 23 275 22 Jan 23% Mar 
5% preferred__ LE! 100 105 105 2: 105 Jan 106 Feb 
Algoma Steel common... ° 26'4 30 3,485 22'2 Jan 30 Ap! 
5% preferred — 101 01% 240 101 Feb 103 Jan 
SSA ETS . 197 200 107 192 Mar 204 Feb 
Aluminum Co of Canada 412% pfd__25 26 2642 35 26% Jan 27% Feb 
Argus Corp common aan 3 8% 1,090 7V% Mar 9% Feb 
412% preferred 100 96% 97 50 95 Feb 98 Feb 
Warrants eS ee 1.35 35 2.00 1.35 Apr 2.00 Jan 
Ne 28% 2842 340 27 Jan 30% Feb 
Bathurst Power & Paper class A..._._® 22% 23 216 21 Jan 23% Feb 
eee 183% 185 524 18334 Apr 191 Feb 
Brazilian Trac Light & Power____.__ ad 22% 23% 1,679 22 Mar 23% Jan 
British Columbia Forest Products____* 3% 3% 2,750 3% Apr 4%% Feb 
British Columbia Power Corp A_---.. nd 28% 28% 715 28% Mar 29% Jan 
Class B neil aicdinenininiieda ° 2% 2% 1,625 2 Mar 344 Feb 
Building Products class A__..._..____*® 2942 30% 560 29% Feb 32%2 Feb 
Bulolo Gold Dredging __ ES. 18 18 290 16 Jan 1842 Feo 
Canada Cement common________.____* 194% 19% 235 19 Mar 23%4 Jan 
$2.28 preferred ..............__. 100 30%, 31 395 30 Jan 31% Feb 
Canada Northern Power Corp_._-____ ° 10% 106% 233 9¥%2 Mar 1142 Jan 
Canada Steamship common__ won” 15 15% 1,030 14% Jan 17% Feb 
=” ee —————— 48 4812 275 47% Jan 50 Mar 
Canadian Breweries common________* 25 25% 1,634 24% Mar 27 Feb 
mngetion Car & Foundry common-___-_* 1334 13% 25 13 Jan 14% Feb 
a ———— 20 18 18% 43h 18 Mar 19% Jan 
Canadian Celanese common__________ e 60% 61% 125 58 Jan 6742 Feb 
=: =  ~ eee 100 40 40 347 40 Mar 4242 Jan 
Canadian Cottons common 25 43 43 120 40 Jan 43 Mar 
6% preferred 25 30 30 175 30 Apr 31’ Jan 
Canadian Foreign Investment________* 35 35 5 32 Mar 3842 Feb 
Caradian Ind Alcohol common__.___* 1342 13% 252 1342 Mar 1642 Jan 
Canadian Locomotive ~ 28 86.28 190 28 Mar 37 Jan 
Canadian Oils common____________ a 17 17 10 17 Apr 18% Jan 
Canadian Pacific Railway_._._._______ 25 13% 13% 769 13 Jan 15% Feb 
Cogkshutt Piow _....._.. er 12% 12% 364 12% Mar 14% Feb 
Spaesaeees Mining & Smeiting._____5 85 852 91) 83% Mar 892 Feb 
a ae oe ential s 4142 41% 70 41 Mar 4342 Mar 
rown Cork & Seal Co_____ _¢ 47%, 47% 28 45 dan 48 Jan 
Davis Leather Co Ltd class B : 12% 12% 50 =-11% Jan 13%4 Mar 
Distillers Seagrams _..._._..____ | Ad 16% 17% 1,315 16 Mar 19 Jan 
Dominion Sriage s 34 34% 156 324% Jan 37 Feb 
Dominion Dairies common cana 10% 10% 5 10 Jan 11 Feb 
Dominion Foundries & Steel Ae 2942 2942 50 292 Apr 33 Jan 
——~— ass EE EE 100 36 36 125 36 Apr 42 Jan 
I iceniinteiabloristrehixerad widaasdeinunacescn 36 36 15 36 Jan 38 §=69Feb 
Dominion Steel & Ceal. class. B._____ 25 144% 15 426 13% Jan 18% Feb 
Dominion Stores Litd_..._ . 26 26 15 26 Jan 26% Jan 
Dominion Tar & Chemical common... 28 28 340 25% Jan 28% Feb 
RE ED ~ Minaieabih titties upeninsininsmentaaiend 28 28 125 25%4 Jan 28 Apr 
Dominion Textile common__________ _* 96 96 155 92 Jan 100% Mar 
RS eee 184 184 5 180 Mar 184% Feb 
wy ga 442% pfid_...._. 100 104 104 20 103. Mar 105 Jan 
Dryden ° 20 202 360 17 Jan 20% Apr 
Eddy Paper class A preferred_______20 20 20% 425 20 Mar 21 Jan 
Electrolux Corporation | 17% 17% 75 16% Mar 18 Jan 
Pamous Players Canad Corp... ° 18 §618 245 17% Feb 19% Feb 
Foundation Co of Canada__.. re 2534 25% 50 24 Jan 26 Jan 
Gatineau Power common * 18 18 290 fe 
- a --=--~--~- ~~ 1742 Feb 18% Feb 
ede preferred ————______. 100 109% 109% 5 109 Mar 110% Jan 
a 2« “preferred 100 110 110 100 110 Jan 110% Jan 
eat al Bakeries Ltd a aca cc ee 4% 4%, 300 4% Mar 5% Jan 
Se edn Wares common ________ . 17% 17% 165 17% Apr 18% Jan 
/o : F a 106%2 10642 10 106 Feb 108% Feb 
Gypsum, Lime & Alabastine_.....____s 14% 15 155 12% Mar 1642 Jan 
Hamilton Bridge * 17 77 5 7 3/ , 
SENSES, EPP 0 a BO 7 7 525 3 9! 
Howard Smith Paper common_______ bg 28 : 281% 150 27 A — 297% en 
= Age tele = TEE hte 52 52 20 52 Mar 53% Feb 
m Bay Mining & Smeiting______ ° 41% 42 467 4012 Jan 452 Feb 
Imperial Oil Ltd ° l 5 7 , 
-- 13% 135 1,83 y, 5! 
Imperial Tobacco of Canada common_S 15% 15% 481 13% i. V4 rep 
oun oe Sutera semisommnad £1 4 8 350 7V Mar 8% Feb 
Soe au Acceptance Corp com__..__* 3342 34 630 30% Jan 34% Feb 
a% preferred __.._______- 100 99% 99% 335 99% Mar 100 Mar 
International Bronze common________* 25% 25% 5 25 Mar 26 Jan 
Tree -——-—_---._------- 25 38 = 38 120 37% Jan 38% Jan 
int Hydro-Elec System class A_____25 10 =:10 125 10 Apr 10. Apr 
ernational Nickel of Canada com__® 34% 35% 2,055 33% Mar 3734 Feb 
International Paper common 1 \, 
tavernational Petroleum Co Lid22.2_* CR oe fo 
nternational Power * , y : nee 
International Utilities eter 2% i3% 750 3 ans 13% von 
Jamaica Pub Serv Ltd common______ . 12% 12% 25 1134 Jan 13. Feb 
Labatt (John) Limited * ] 
pda aiiniaednnssies ia 25 25% 65 25 Jan 2642 Mar 
—_ ee Coe 7 34 34% 125 33% Feb 36 . Jan 
Lene p on ceca ‘a manner” 175 175 25 172 Feb 175 Mar 
Oo ne 193 93 3 91: 
a *s 4 55 19 4 Apr 2134 Feb 
Laura Secord Cand 
Lewis Brothers ¥ ------------..-. 3 20 20 V4 75 20 Mar 21 Jan 
Sailesatiglatscseislasinisinii See 15% 16 825 15 Jan 1642 Feb 
Massey-Harris _..- : 
McColl-Frontenac Oi] ~~~ on _ 805 18% Jan 21'2 Feb 
Mitchell (Robert) Se ae Peg 4 490 23% Jan 2738 Feb 
Molson’s Breweries ° os Ng oe = Pe oe a — 
> 4 Jan 36% Feb 
Montreal Cottons common______._ 100 12% 121% 10 12% Mar ay Feb 
Montreal Light Heat & Power Cons . 237 : . 
Montreal Locomotive Works aT ve 26% 7,750 19 Jan 244 Mar 
ot 19% 19% 345 18% Mar 22% Feb 
Montreal Tramways_______ 
National Breweries common _______ = a + a8 31 Jan 40 Jan 
1% preferred perma > 2 = 8 = 4342 Mar 4742 Jan 
ieaethcindicbensbiptiintenee 5 47 Mar 49 Ji 
National Drug & Chemical pfd______ 5 134% 13% 405 13 Jan 13% Feb 
National Steel Car Corp_ e 
Niagara Wire Weaving. ee ee * fl i aoe + a 26% Feb 
Noranda ne Ae ee ee ~ 3 ar 26 Jan 
3 Sa Reap s 47 48 1,185 46 Mar 53 Jan 
Ogilvie Flour Mills common __ . x, ¥, 5 
Ottawa Light Heat & Power com__100 sone sete ar oo Se 7 
Penmans Ltd common * ? ° 15 Feb 17 Jan 
> re 868 see 35 65 Mar 71 = Jan 
iciaiaierttacih tiotace 152 152 5 152 Feb 152 Feb 
Placer Development, Ltd____ ! 
rn ee ; ion a” oan + — 19% Feb 
Power Corp of Canada_____.... ~~ " , an Feo 
P mada---- : 13% 13% 755 11% Jan 15 Feb 

















CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 4 
































Thursday Week's 
Last Range 
STOCKS— Sale Price of Prices Range Since January 1 
Par Low High Low 
Price Bros & Co Ltd common-__-___-_-_* 38 28 61 54% Jan 
4% preferred OUTED 100'2 101 Mar 
Provincial Transport-_._._..____--__ —_* 16 16 16 Mar 
ae ee 19%%4 19% 19%%4 Mar 
regent Knitting common ae ad 26 26 Mar 
Rolland Paper 414 pid 100 10342 103%2 Jan 
Saguenay Power 4%,% pfd __--__--_100 104'2 104'% Mar 
St Lawrence Corporation common_-_-__® 12'2 1242 1442 i Jan 
>... 50 39%, 39%2 40 Jan 
St. Lawrence Paper 6% pfd -_-----100 122 122 Jan 
Shawinigan Water & Power ...----.- bd 25 25 25% Jan 
Sherwin Williams of Can 7 pfd__100 172 172 172 Jan 
Sicks Breweries common__-_.___--_-- ys 13% ] 13% Mar 
¥Vte oon is eel os 12 1242 Mar 
Southern Canada Power___...-______ bg 16'2 1642 17 Mar 
Standard Chemicals common-_—__-——-~-- ° 9% 9%, 9% » Mar 
Stee! Co of Canada common_________* 77 77 Apr 
a i eee 25 83 83 Mar 
Tooke Brothers __-- ‘snciseilnesthiibineiaiuhdetiaan 38 38) 3B Vz 5% Mar 
United Steel Corp Y 9 9 9 Mar 
i EEE ? 78 78 78 Mar 
Walker Gooderham & Worts -----~- =. 23% 2314 243% Mar 
Western Grocers Ltd mitihinnniia 35% 3542 Feb 
Weston (Geo) common______------~- - 29 29% 292 Jan 
Lo ene ° 22 22 Jan 
Winnipeg Electric eommon___________ 2 1642 1642 17% Jan 
Zellers Limited common_______-.____- © 37 37 Jan 
ee 26%% 2634 26%4 Apr 
Banks 
Canadienne —~_-___--_-__________.10 21% 21% 21% Apr 22 
rece 10 22 2144 22 21% Mar 23 
Montreal 10 26%%4 26%, 26 25% Jan 27 
ES 10 3742 37} Mar 39 
Royal 10 234% 23% 24 23% Mar 25 
Bonds— 
Mont Lt Ht & Pw 3% notes_____- 1949 . 50 50 Jan 
Canadian Funds 
Thursday Week's 
Last Range 
STOCKS— ‘Bale Price of Prices Range Since January 1 
Par Low High Low 
Acme Glove Works Ltd ¢ 10% 10%, 10% Jan 
Atlas Steels Limited bien _ 11 11 11 Jan 
Auto Fabrics Co Ltd class B__... — — 6 6 5% Feb 
Bathurst Power Paper class B__-__ i : G4 64 ; Mar 
Belgium Glove & Hosiery common____** = 11% 11 11% Mar 
Kad (tenn. 9 2 a 19 19 19 Mar 
Brand & Millen Ltd A__._.___________ bd sal 2%, 2% 2% Feb 
Brandram-Henderson Ltd__--__..__-_* 12% 12%, 2% Mar 
British American Oil Co Ltd... __- ° 25 V4 25 2542 5 Mar 
Brit Col Pulp & Paper Co Ltd pfd_100 , 157 157 7 Apr 
Brown Company common ____-.._____ 1 4}2 442 4% 4 4%, Mar 
Preferred —.. 100 78 78 79 8 Mar 
Butterfly Hosiery Co Ltd_.____---___ 1 10'2 10 10% 9% Jan 
Calgary Power Co Ltd 6% pfd-_-_-100 es 106 106 Jan 
Cenada & Dominion Sugar___..__.__* -_ 21% 22 20% Jan 
Canada North Pr Corp Ltd 7% pfd_100 a2 - 133 Jan 
Canada Packers Ltd class A ’ 39% 39% 39% Mar 
Class B < — 18 18 1742 Feb 
Canada Vinegars Ltd ..........-.... ° he 14 14 13% Feb 
Canadian Gen Investments Ltd__._._.___® . 15% 153% 15% Apr 
Canadian Industries common_____.-_ 2342 24 Jan 
ED I cecil tn centetnenichiestiten coon 100 186 186 Mar 
Canadian Light & Power Co__- 100 10 1¢ 10 Apr 
Canadian Marconi Company _____-_-_ ix 2% 2% 25% 2% Mar 
Canadian Pwr & Pap Inv Ltd com__-_-_* 24%. 2 Jan 
Canadian Vickers Ltd common___-_-__- ° 357% 32 35% Jan 
oT QO ieedeatienaiawnain 100 14142 145 Mar 
Canadian Western Lumber Co_--___-- 2 ms 3% 3% 1 Mar 
Canadian Westinghouse Co____ ? 45 45 42%4 Jan 
Catelli Food Products Ltd com_______* 24 24 24 4 Jan 
2d 3, ee een. 15% 15 15% Apr 
Claude Neon Gen Advert com_ . 35c 35c 406c Jan 
Commercial Alcohols Ltd common-_-_--_* nae 3% 3% 334 Mar 
Consolidated Paper Corp Ltd___--_--_ . 18% 18 18'2 3, 17% Mar 
Consolidated Textile common_____--.-_ ae 10 10 Jan 
Crain Ltd (R L) - Ret ‘ 7%, T%e TM% 744 Jan 
Gub Aircraft Oerp dad ................ ° 2% 2 2% 1.10 Mar 
David & Frere, Limitee class B_______* 43% 41%, 4354 44 Mar 
Dominion Engineering Works Ltd--__* 43 43 43 4142 Jan 
Domin Oilcloth & Linoleum Co. Ltd__* 39 3842 33 37% Jan 
Dominion Squiré Corp______________* 37 37 37 Jan 
Donnacona Paper Co Ltd _______--___ ° 18% 18 182 Jan 
East Kootenay Power 7‘, pfd______16 Aad 21% 21% 2142 Mar 
Eastern Steel Products Ltd___.______* = 10% 1042 Mar 
Fanny Farmer Candy Shops Inc__--__ 1 a 538 58'2 Jan 
Federa] Grain Co class A . Jae 7 7 cj Mar 
Wleet Mig. & -Aircraft................ ° 3% 354 4 3%4 Apr 
Ford Motor Co of Canada class A_--_* 22 22% Jan 
FOREST COMPOMIOR so oa ae 1 51 51 51 Jan 
Great Lakes Paper Co Ltd___________ ° = 30%4 31% Jan 
A a ea ae s W720 772 78 6334 Jan 
i area aaa bd vs 10%2 10%2 1042 Mar 
Hotel de LaSalle Inc Sntedetec un tninnadee - 20 20 Jan 
Hubbard Felt Co Ltd common______-_* 5 5 4% Jan 
Class A preferred___ Se aenn ° 27 27 Apr 
Hydro-Electric Securs Corp____-__--- ° 342 3% 32 Mar 
Journal Publishing Co of Ottawa Ltd_* ; 1542 15%*2 14’ Mar 
Lake St John Power & Paper__---_-- bd 92 92 92 Jan 
Loblaw Groceterias Co Ltd class A___* a 3134 31% 312 Mar 
Lowney (Walter M) Co Ltd__________® a 12 12% 11% Mar 
MacLaren Power & Paper Co________ ° 41% 41'2 41% Jan 
Maple Leaf Milling Co Ltd com____-- » 14 14 14% Jan 
Maritime Tel & Tel common________10 21 21 21 Jan 
Massey-Harris Co Ltd 6%% pfd____20 hon 291% 29% Jan 
McColl-Frontenac Oil 4% pfd__-__ 100 -~ 103% 103'2 Jan 
Melchers Distilleries Ltd pfd________ 10 ce 14 14 Feb 
Minnesota & Ontario Paper Co __..--5 1842 18 18% Jan 
Mount Royal Hotel Co Ltd __________ . — <= 6 Jon 
Mount Royal Rice Mills Ltd__________ * sais 9% 9% a% Feb 





For footnotes see page 46 
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Thursday Week’s Sales Thursday Week's Ss 
ales 
. ~~ : 7 for Week Last Range for Week 
a ice §83=s of:~ Prices Shares Bange Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
a Low High Low High Par Low High Low High 
Nova Scotia Light & Power com on 109 20 104 Feb 111 Feb pe ee ee eee 1 9c 9c 9%ec 2,000 8c Mar 133 + 
an: 112 10 110 # £Feb 112 Apr Argus Corp Ltd common e 82 Bie BM 200 1 a 
° Enter 9rises Ltd ek Ne. 14 95 é £ f, ‘ sl 1) 3, 4 7 . Mar 9% Feb 
itery 14 25 12 Jan 14% Mar Preferred — ee 100 ih 9642 96% 55 91 Jan 97% Feb 
Cmeee oo 1e' 15 175 18 Mar 22 Jan Arjo 
&" . ] m Gold Mines 1 oat 18c 18%2c 2,000 1 
15¢ 20c 4 10c Mar 30c Mar Armistice Gold 3 64c 60c 65c 7,200 5ée Mat ry — 
4 18 Va 50 18 Apr 21% Jan Arntfield Mining 1 Bec 8c 8lec 20,500 7c Mar 12¢ Feb 
ower Corp of Osn 6 % C cum ist pfd_ 20 “ 110 25 108% Mar 112% Jan Ashdown Hardware class A__.....-- 10 14 14 14% 160 13. Mar 15} Ja 
aii 59 10 55 Jan 60 Jan Ashisy Gold Mining...................-<<= 1 10%sc~ = lle 4,000 12c Mar 23 Voc oo 
se sa vice Stores____ . 10 ‘ pies ‘ ‘alee — ria _— Mines_———_____— 3 l4c 12c 1l4c 21,312 26c Mar 38c Feb 
8 n z ‘Co. 4 4 10% en a _ ona ines 30c 25c 30c 15,800 25c Apr 38c Feb 
outhern ana a Pow 6‘ 20 25 119% Mar 123 Jan Atlas Steel___.__ out _ 33..344 75 Ye Ji 
Invest. Co. Lta. atinnntininneduite 33c 34c 14,816 24c Jan 4lc Mar Atias Yellowknife Mines 1 21¢c 20c Ole 4.000 Pt, 8 —_ _ 
Term. Gteres t46........._... . 17 100 1642 Mar 17% Feb Aubelle Mines Ltd b | 29c 27c 3ilc 24.200 26c Mar 39c Peb 
‘ Aumaque Gold Mines 3 55¢ Sle. 6 
Union Gas of Canada____- 93% 8 50 9% Mar 10% Mar Aunor Gold Mines 1 5.00 4.75 5.20 aaa “4.30 Jar 3.00 Peb 
Uni ted Amusement Corp Ltd cl A 29} 2 2 1 2942 Apr 31 Feb Ai Paes CSS D ceeemccnumsmaes ad ax 12% 12% "100 12 — sone — 
7 : 2g! 2 1 29% Apr 30 Mar SE REPRE GE EEC Sa ° 634 658 634 640 5% F 1 od 
United Corporations class B tied 7 20 17 Mar 21 Feb — vee 
United Distillers of Canada, P 7 10 16 Mar 25 Jan Bagamac Min i 20c 19¢ 
‘ t ‘ U r 2ic 6, 
United Securities, 10 0 15 7% Jan 15 Feb Bankfield Consolidated wines.) l4c 12%ec l4c a sao "ten soe . 
Westeel Products Corp Ltd ae 2 145 23% Jan 26% Apr Bank of Montreal 26% 26% 2654 "535 25% Jan 27 Feb 
Bank of Nova Scotia ......-----..- 10 374 37 37% 24 3 , 
—_ ’ ; j 5 36% Mar 3942 Jan 
(te ase Metals____ ad 14c l4c 15%ec 6,5 1 
Akaitcho Yellowknife _ +38 400 1.20 Mar 1.49 Jan Bathurst Power class A..----......°* 23 22% 23 . = ome > +A ~_ 
we 5c 2,000 10c Jan 19¢ Mar Bear Exploration & Radium—-----—3 78¢ 78c 84c 1 5 
Band-Ore Gold Mines Ltd 34c 34c¢ 2,500 3lce Apr 44c Jan Beatty Bros class A aly 43 43 “ts ry oa <5% ob 
Class B - inl hh enaghtetaireer —_— 40%2 4042 15 40'2 A 
Beaulieu Yellowknife Mires Ltd 4lc 4,000 38c Mar 5lc Feb Beaulieu Yellowknife 1 C 3¢ ~ . 4 _ 
~~ ‘ 40c sos «6. US “i 
+ tener _ ot 1.15 100 1.12 Mar 1.16 Mar : sein = — 
ville Go ines ee = 10x 100 Tc Mar 10c Feb Bell Telephone of Canada..........100 184'% 184 18412 44: 

Buffaddison Gold Mines a 1.30 500 1.25 Mar 1.50 Mar ee | 80c 80c 500 ee 7 a Son 
Bertram & Sons class B_- oumaaipethtn® 5} 5§ BS} y 
Cartier-Malartic Gold Mines Ltd : 4¥ec 200 5c Feb 7c Jan Berwick Gold I Ai cchttnsiciatahiestindaal 35¢ 34c 40¢ 6 O00 $3c sear ise’ os 
Centremaque Gold Mines Ltd 20c 20c 2,000 18c Jan 23c Jan Beycourt Gold 1 1.15 1.10 1.19 15,900 88c Jan 1.34 Feb 

: vi Bidgood Kirkland Gold 3 19¢ 18 42c 20% ’ 
Century Mining Corp Ltda 26¢ 26ec 31,000 20c Mar 44c Feb Biltmore Hats ceommon_._.__._.......* a 121 12's a ~y — 4 — 
Cheskirk Mines 20c 4c 54,500 164%ec Mar 32c Jan Sr I ic eins ennn : cies 22 22 20 21'% Mar 22142 J 
poe — Cadillac Gold “Mines. ‘ 56¢ 50c 11,740 4i144c Mar 60c Feb ? ae 
CE EF ee one l6c 2,000 13c Mar 25c¢ Jan 
near > , Bobjo Mines Ltd b] : 2 
Cournor Mining -~-~-- 35¢ 1,000 28c¢ Jan 39c Jan al a 1 aac see rte sae = pee pred 4 
Denison Nickel Mines _._.___________ 19% 20c 7,600 17c Mar 25, Bewtille Gold __—_...--------~------2 > Se Be 4,500 Sc Mar 10%c Feb 
ete a ’ 4c Jan : P “ 
aesen ell Lake “Seines ‘ GOc 1.000 eee Sor oe payeun Pevahing “Geld Mines___-.___ ° pe 10¢ 100 4,000 10c Mar 7c J 
Pr ... =. Bralorne Mines, Ltd © 11% 11% 113 ‘02 Yy \ 
Donalda Mines 1.19 1.19 1,000 1.02 Mar 1.60 Jan ‘ ‘ . 4 ds em iy —o 
| Brand & Millen class A. .........- ind 2% 242 800 2% Mar 3% Jan 
Po lg Men Se a -- 3.40 3.40 4,000 3.15 Mar 4.65 Jan Brazilian Traction Light & Pwr com_* 23 22% 23% 2,379 22 Feb 24 Jan 
a ~ a nes Ltd_--_-_-____ 57¢ 57 2,060 53c Mar 90c Jan Brewers & Distillers_____- aleaanitlensal 16% 16% "195 15% Feb 17 Feb 
oO 0 ines Ltd 34c 35%2c 8,500 25c Feb 37c Mar Brewis Red Lake Mines. . 1 18¢ 14c 18¢ 2,200 l4c ioe 30c Feb 
Fontana Mines (1945) Ltd 1 11% 22 «= «3,500 ae Snes > one ag + RR 14 te 
Formaque Gold Mines Ltd_--—_----1 72¢ . fa ae oo British Columbia Forest_.___- ° 3% 3% 3% 1,000 3% Mar 4% Feb 
Found € 7c 7c 
Gens Lake casid 1 Ba. c . 14,000 6ec Jan 9%c Feb British Columbia Packers ‘“‘A’’__.--.-_* 15 14% 15 355 14% Mar 16 Feb 
~------------------- 1.57 6S —— 95c Jan 1.92 Feb Rewer ee | ' 7% 8 140 7% Jan 9 Feb 
-- a 00 12c Apr 18c Jan British Columbia Power class A-..__* -- 27% 28% 150 27%, Apr 29% Jan 
Heva Gold Mines Ltd : ; 73 Yee c 73'%e, 1,50 1 Class B__---~---~—---------------- 4 7 22 2M 400 242 Apr 3% Feb 
seid Gnmatdinnen iaka = 2 di ston Lhe, 3 ~ — British Dominion Of ° ai l7c 18¢ 6,000 15¢ Jan 27¢ Feb 
JM Consolidated Gold Mines Ltd __ ac ac 4c 2657 3c.- Bie Se’ Feb at nate Mines, Ltd_—-----1 —  ce- we 6,300 37¢ Mar 48'ec Feb 
eS SO eee eee 10¢ 9'¢ 1042¢ 5,500 8lsc Jan 14%c Mar P ee ea ee = - ” ” a... Moe ae ‘7ae 
Joliet-Quebec Mines Ltd__ 6le 61k 500 58c Mar 90c Jan Buffadison Gold Mines 2 0 1.350 8=6:11.27 1.35 = _'13,925 1.20 Mar 1.55 Feb 
Ketr Addison Goi Mines Lid 13 13 . 13 ite Buffalo Ankerite ad 3.75 3.60 3.80 3.800 3.45 Mar 4.75 Feb 
. ! in q 13 Feb Min aon? ‘ : Feb 
[aie bese ae a Co Ltd —_ Fa a —_ 4.95 Mar 6.00 Jan —. ool Lake hy eee aa we 3Be Sec 7000 2ec yo Ses Jan 
es c c 00 8c Mar 134%2c Feb ” , 
eeomen sake Gold Mines Ltd 1.25 1.35 +120 10,800 1.10 Jan 1.38 Apr Lan ys eee at 0 — = 1 = ar ty a a4 Ya a 
oe} 1242c = 13e 1,500 12c Mar 22c Feb Berns 4: Co. class S..__...._.-.----. - 14 14 «(14 '23 13 Mat 534 ~ 
— Long Lac Gold Mines Ltd 2.15 2:15 2.15 200 2.00 Mar 2.15 Apr ; ek ae Sa of . vag a 
ee 2.85 85 100 2.65 Mar 3.55 Feb Calder Bousquet Gold 1 23c 23c 25c 4,100 20c Mar 33c Feb 
g ines — Caldwell Linen list preferred___._.~--_~* ‘ . 
ee ee —— arp 3.50 3 60 4,400 3.15 Mar 4.80 Jan ry & av alllnn dh ° 2.10 2.00 2.15 3 710 110 aon 2.40 reb 
gh ly Ate eos Mines Ltd sn Vo 40 56 Mar 564% Feb Callinan Flin Flon 2 , 9%4c 10 Yac ‘600 914 Mar 1734¢ Feb 
aay tauren otiaee haa ye 4 = — — yn oe ~ CNIS acscienenentcmnencneneemmmama 1 27c 27c =30¢ 7,100 24c Jan 40c Feb 
Cs --—----- ,) p 2c é c r : y ; y 
Normet Mining Corp ied . 4 300 a ae oa. ~ Campbell Red Lake 1 2.80 2.65- 2.80 4,600 2.30 Jan 3.50 Feb 
Brien Gold Mines Ltd_-_ 2.34 35 9,450 1.93 Jan 2.65 Feb Canada Bread common-__---_---~.--~-~- . a 6 6 170 5% Jan 642 Mar 
‘ ' 4M % ferred ——" : 2% 1027 uv 
Pato ged oo ig Ltd we -20 5,000 4.90 Feb 5.50 Feb Class B prefesred ra 2S WERE 50 vn sth ‘T13 50 rH ; rd in Mar 
ie 1 Pr t Be 10 1,800 1.05 Mar 1.23 Jan Canada Cement common_____-. ..-- ° 19% 19% 100 19 Mar 23%, Jan 
Pitt Gest Binee waned » -90 200 2.90 Mar 3.25 Feb Preferred —.....-..0.0- see 20 . 30% 3034 120 30 Jan 31 Jan 
Quebec Yell aa aaa Gee aoe ise B00 13c Feb 18c Feb Canada Foundries class A__-.__~--~~-- * 26 26 50 24% Jan 26% Feb 
c Yellowknife Gold Mines 21c 23¢ —_— = = 25c Mar Canada Machinery —___~- imine kae 72 Te 60 Mar 8 Feb 
3 s Ly ae 9 20 ly Jan ‘ l. ‘“ yy, 
ae = Su a i%4 Mar 4 Ch | 100 53 %2 54 230 83 4 Mar 62 Jan 
4 ed meas arens ann 1 63¢ 65c 2,500 63c Mar Tic Feb Canada Northern Power Saad mala 10 9% 10 655 934 Apr 12 Jan 
I I i ees aetittieel 24c 247ac 5,700 23c 1 
Shawkey Mines ~ 32¢ 39¢ ate ec pa — — Canada Packers class A —---..-------- 39 39 39 160 38 86Jan 40 Jan 
Sherritt-Gordon Mines ‘Lta 4.25 4.25 2.585 2.10 Jan 5.35 Pn OO EE e 18 17% 18 350 17 Jan 18 Mar 
Siscoe Gold Mines Ltd_______________ 65c 67 ec 16.035 50c Jan 67%c Apr Cenada Permanent Mortgage------- 100 193 192 193 106 188 Jan 200 Feb 
Soma-Duvernay Gold Mines Ltd___-__1 a lzc 2,000 lzc Mar 19¢ rd Canada Steamship common_-__--~----- ° 15% 15% 255 14 Jan 17 Peb 
seine Preferred ---~- 50 47%2 48 41 47 Jan 49% Feb 
adacona Mines 1944 Ltd 68c T2c 2.701 60 Canada Wire & Cable class “A a ° 74 74 25 73 Mar 87 Jan 
Standard Gold Mines Ltd 15 Vac 16c 2,600 Prine — pn a Class B__-,-----------------------*° —_ 19%2 19% 100 19 Mar 23% Peb 
Sullivan Cons Mines Ltd__________ 2.40 40 6,150 2.15 Mar 2.80 Jan Canadian Bakeries _----------------- ner 82 Bi 50 8% Mar 7 = 
Westville Mines 12¢ 12c 10,500 jc Jan l4c Feb - 4 
Canadian Bank of Commerce__-_----10 22 22 22 430 21% Mar 23 Jan 
Ganadian Brewertes ..................* 25% 24%, 25% 1,480 24 Mar 26% Feb 
a Canadian Canners common__.___.___* - 22 222 65 22 Mar 26 Jan 
Gaspe Oi as Co 50c 50c 2.000 42c Mar lst preferred ___ ee 20 2642 26% 330 26 Mar 2942 Jan 
Home Oil Co Ltd ; 3.25 205 2.94 Jan 345 Feb Conv preferred A oar. aaee = tad oo ee 
Homestead Oil & Gas Ltd 6c 6c 60,500 3c Mar 7c Feb Canadian Car & Fdry common— 13% 13% 200 13. Jan 15 Feb 
Royalite Oil Company Limited ik 17 y/ 1 Class A ad 18 18 18% 825 18 Mar 19% Feb 
7 75 1442 Jan 19% Feb 
. Canadian Celanese common___.._— ion 4 61 612 25 59 Jan 67% Feb 
a ee 25 40 40 10 40 Mar 43 Feb 
Ceradian Food Products common__.._* 13% 13% 125 12¥%2 Mar 1542 Jan 
oronto Stock Exchan e Sg, Sallie ie ance sile Re 19 1834 19 110 1834 Apr 20 Feb 
are tae tntene 100 99'2 99%. 45 992 Mar 100 Mar 
Canadian Funds Gevarat Biecttie .. c+ - 88 260 260 260 1 260 Apr 260 Apr 
Tr ; , : Sz . 
—— a. Canadian Industrial Alcohol com A_-* -- 13% 14% 1195 13% Mar 16%4 Jan 
amie on. — 2 P ee -- 13% 13% 210 13. Mar 16 =6Jan 
, ares ange Since January 1 Canadian Locomotive_______--------~_ * 28 28 50 2742 Mar 3742 Jan 
Ae High Low High 0 ee ° 84c 75c 84c 3,375 70c Mar 87c Feb 
Abitibi Power & Paper common 1834 19 2.780 18 Feb 21% Feb Canadian Oils com_------_--------~- - - 17 17 15 17 Feb 18% Jan 
$1.50 preferred 2144 ; 4,225 18% Jan 22 Feb 8% preferred ...100 sie 168 170 49 168 Apr 183% Jan 
$2.50 preferred SS Oe, 40'2 150 37% Jan 41 Jan 5% preferred — - 100 - 1052 105% 10 105 Mar 106 Feb 
Acadia~-Atlantic Sugar emaumes 2 23 23 170 22 Jan 23% Feb Canadian Pacific Railway ----.----25 13’ 13% 14 468 13. Jan 15% Feb 
a == 4 1044 15 104% Mar 107 Feb Canadian Tire Corp ae 2842 28% 20 28 Mar 29 Feb 
ye tll an A 35 35 5 32 Jan 35 Feb Canadian Wallpaper class B . 21 21 10 20 Mar 22. «Feb 
i esc cnieeeninninients 1.25 1.30 1,000 1.20 Jan 1.50 Jan Cariboo Gold einai RE 2.85 2.65 2.85 400 2.60 Mar 3.00 Feb 
12c 14c 700 12c Jan 18c Feb 5 M 
. ~ a Castle Trethewey .---_.-_-__----__-_ 1 1.35 1.25 1.45 8,800 1.11 Mar 1.45 Mar 
ped <p — ooo ~----------------- 3%2 25¢ 13,500 20c Jan 32c Feb Central Patricia Gold Mines_.-.----- 1 208 1.95 2.10 17,075 1.93 Mar 2.20 Jan 
oma Steel common __.___________ i. 30 2,224 21 Jan 30 Feb Central Porcupine _.__________----__ 1 17¢ 17¢ 17%e 2,700 17e Mar +> =. 
2 3 101 Feb 102 Mar Centremaque Gold —...............-- 1 20c 15e =23¢ 3,300 15c Apr : - 
Aiuminium Ltd common 200 20 115 188 Mar 205 Feb Chateau-Gai Wines . ome =- =" 8% 6% = ; aer mtn oa 
aaamni a 1 45c 45¢ 45c 2,100 37c Mar ac CBD 
Aluminum of Can pref 2634 255 26 Jan 27% Feb — ee eee es 1 20%c 20c 23c 13,100 16¥2c Mar 33c_ Jan 
Amaigamated Larder Mines__ 1.22 1.30 1,778 1.05 Mar 1.90 Jan a 1 3.80 3.60 3.90 6,400 3.40 Mar 4.30 Jan 
Smperican Yellowmnife ................. 3,800 12c Mar 19c Mar bal 
sngio Canadian Ol 1.30 2,900 97c Jan 1.51 Feb Chimo Gold Mines -__~--__---------- 1 45c 40c 45c 10,000 40c Apr ert 
Anglo-Huronian Desh a .80 1,050 8.75 Feb 9.25 Jan Chromium Mining & Smelting--------* 1.45 1.24 1.45 1,642 75c Jan 1.45 Apr 
angio-Rouyn Mines... == Ssi1.08 12 8.700 1.05 Jan 1.30 Feb Citalam Malertic-_.._.______---.----- 1 9c 8c 10%c 20,500 7¥ec Mar l4¥ec Feb 
Apex Consolidated Resources____.._._® 8c 8c 12,000 6%c Jan 13c Feb Cochenour Willans Gold___~..----~-~-- 1 2.99 2.80 3.25 4,300 2.80 Mar a0 oe 





For footnotes se2 page 46 
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STOCKS— 
Par 
Cochrane Duniop class A 
Cockshutt Plow ___ _-- sieedciaeal 
ee 
“olomac Yellowknife Mines_..._..-_- 1 
Commoil 
Coniagas Mines --5 
Coniaurum Mines ae oe eee ° 
Consolidated Bakeries ceummedit 
Consolidated Beattie _.._.._._._._.__--__-- 1 
Consolidated Central CadiJiac Mines__ 1 
Consolidated Mining & Smelting-----5 
Consumers Gas eee, 
Conwest Exploration ° 
Cosmos Imperial Mil 
Cournor Mining pas wincionae 
Crestaurum Mines — > 
Croinor Pershing Mines___._.....__-_ 1 
Crow's Nest Coal 100 
Crowshore Patricia Gold Ser, | 
Cub Aircraft oa” 
D'Argon Mines 1 
Davies Petro.eums meee” 
Davis Leather class A ~—" 
Delnite Mines _______ a | 
Uenison Nicke:i Mities__.--.....--.__ 1 
Detta Red Lake ____..-_. Pee | 
Dickenson Red Lake __- ea 
Discovery Yellowknife - eaniiietes itis ceemnalile 
Distiliers Seagrams common _______-~_ ® 
Miversified Mining -............_.._1 
7g Bi nS 
Dominion Bank 10 
Dominion Coal preferred 25 
Dominion Dairies preferred 35 
Dominion Fabri lst preferred 50 
Dominion Foundry & Steei__ dent 
Dominion Magnesium — 
Dominion-Scottish Inv preferred 50 
Dominion Steel & Coal a B 25 
Dominion Stores Deh SEES 
Dominion Tar & Chemica! pld 23.50 
Common v t ¢ 
Dominion Woollens ’ 
Donalda Mines ae 
Duquesne Mining Cu.................] 
CR Ee eee aad 
I ee ee 1 
East Crest Oil (ocecteh aici tes ei 
East Malarvic Mines__._._.______-_ 
fast Sullivan Mines_________________7 
Eastern Stee] _. : picciabcdbenaa 
Easy Washing Machines____ . 
Eddy Paper class A- de asdelneraionas ee 
SS a arr 1 
Eldona Gold Mines__._______________ 1 
El] Sol Gold Mines__.__._._..._______ 1 
English Electric class A ‘ 
Eureka Cerp = bigs - | 
Falconbridge Nicke] ______ ee Se 
Famous Players __ lls dee iioaiaiaasaini nia 
Fanny Farmer Candy Shops ____.____1 
Federal Grain common i hi ae 
Preferred ___. 4 sinless dosti 100 
Federal Kirkland iniintinin Back dca 
Fibre Products common 
Preferred 10 
Fittings Ltd common * 
Class hg 
Fleet Mfg & Aircraft Sage ee 
Ford of Canada class A__ siacabeescaee 
Francoeur Gold : basatemneadealiaselnit™ 
frobisher Expioration witepedenehinnnmnesiani™ 
Gatineau Power common_____.._____ e 
5% preferred niniit tatiana 
5'42° preferred 100 
General Produc Mis, class A 
General Steel Wares common________ ° 
Giant Yellowknife Gold Mines_______ 1 
Gillies Lake-Porcupine Gold_________ 1 
Glenora Gold Rare. eee: | 
Goi's Lake Gold ‘ 
uidale Mine Eee’ = AS ] 
Goldcrest Gold SR Se | 
Goia Eagle Mies dau> abd deailaptideaindntinnied i 
Golden Arrow Mines _____ eS oon al 
Golden Manitou Mine . 2 
Goldhawk Por upine are CPT 
Goldvue Mines 1 
Goodfish Minine 1 
Goodyear Tire ommon * 
Preferred . 50 
Gordon Mackay cls A ° 
Grafton & Co cl A 
Great Lakes Paper common “ 
Class A preferred a 
Great West Saddler common 
] p! ¢ 0 
ee 1 
Gypsum, Lime & Alabastine _ . 
Halcrow Swayze SO. EE 
Halliwell Gold mee 
Hallnor Mine; l 
Hamilton Bridgé 
Hami‘ton Cotton 
dard Rock Gus mites 1 
Harding Carpct ‘ ee) ae 
Harker Gold Mines Pridlboeeianlass wid nabeberabéaienis 1 
Karricana Goid Mines _...-___. 1 
Hasaga Mine eatin erteatinte at 
Headway Red Like ae eee: | 
Meath Gold 18 EP Ce ae aS 1 
I 1 
| | Naas | 
Highland-Bell , : ve 
Miehridge Mining _......... | * 
Highwood-Sarcee Oi]... . 
Hinde & Dauche . 


Mollinger Cuusviiuatea Gold Mines____5 
Home Oti______ . 





For footno:es see page 46 
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N° 


- Wel 
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Range Since January 1 STOCKS— 
Low High 
14°, Apr 15'2 Feb Homer Yellowknife  ......._..-_____ 
12% Mar 15 Peb Homestead Oil 
38 Apr 5ic Feb Hosco Gold Mines . 
, 2en Howey Gold Mines__________.____ 
Pa a yd ad Hudson Bay Mining & Smelting______« 
1.80 Jan 1.99 Feb Hugh Malartic ween wwe nn www owen nee 
127 Mar 156 Jan Hunts Ltd class A __ 
1742 Jan 21 Feb 
65c Jan 1.00 Feb }. ~~ [agra eeemmeepees zm 
a3% od ot — Imperial Tobacco of Canada ordinary_ 
158 Apr 175 Jan indian Lake ---------______________ 
92¢ Jan 1.58 Feb Ingersoll Machine Co 
7 > Py : Inglis & Co 
a — 4 ty _ Inspiration Mining & Devel_-_ 
28¢ Mar S6c Jan Internat'] Bronze Powder pfd 
Fg a aoe ae aaieesettanel Metals class 
7 referre ; 
ose men “ ae Invernationai Nickel Co common 
~- , - ie International Petroleum____.__._.____ 
l4c Mar one~ Jan International Uranium Mining 
oa ae ise Feb Jacknife Gold 
29 Mar _ 31 Mar Jacola Mines 
1.63 Jan 2.45 Feb Jason Mines 
9c Jan 26c Feb Jellicoe Mines 
55¢ Jan 85c Feb Jolie ebec Mines 
1.25 Mar 1.70 Jan mnes. Gusees Bin 
69c Mar 98c Feb Kayrand Mining 
16 Jan 19% Jan aoe See 
a 4 ” a serr-Addison Gold Mines___-________ 
25% M es Kirkland Golden Gate 
25% Mar 29'2 Jan Kirkland Lake _ 
14 Mar 16% Feb meemene Tewnslite...... cence sk 
29'2 Feb 33 Api 
5542 Apr 56% eane Lebatt (John) .__ 
29. Mar 33% Jan Labrador Mining & Exploration______} 
8 Jan 9% Feb Laguerre Gold Mines______________ a 
Lake Dufault Mines Ltd 
427%, Feb 45 Jan Lake Fortune Goid 
1342 Jan i8 Feb Lake Rowan 
25 Apr 27 Jan Lake Shore Mine 
951 ar oF - 
by —_ = re Zane ge og —_ 
21 . 2 Aes <ake o 1o0oc Milling preferred 
ariaeion 7 Lamaque Gold 
1.00 Mar 1.58 Feb Lapa Cadillac Gold 1 
1.10 Mar 1.58 Jan wepeska Mines ------.-..-- dg 
‘ 4 2C Mar 7 4 £ 
26 hee Mar S7e — Larder ‘‘U’’ Mine 
5c Jan 10c Feb Laura Secord Candy 
1.99 Mar 2.45 Feb Lebel Oro Mines 
3.15 Mar 4.75 Jan pose” ~— + aa Ltd 
‘ 9 exindin Gold 
1 Mar a3 Jan Lingman Lake Go!d Mines 
41 ¢ ec " 
+ dd =. Little Long Lac Gold Mines Ltd 
1.03 Mar 1.36 Feb Loblaw Groceterias class A ; 
52c Mar 90c Jan Class B ---------.---__ _______ oe” 
Loew's (Marcus) preferred 
20c Mar 38c Apr Louvicourt Goldfields _..___._....._.1 
20% Feb 253%, Jan Lunward Gold Mines 
2.20 Mar 2.75 Feb wynx Yellowknife Golda 
4. ¢ Macassa Mines __-._____. 
ime oar ao — MacDonald Mines 
52% Jan 67 Jan Macfie Red Lake 
63, Mar 94% Jan MacLeod-Cockshutt Gold Mines 
111 Mar 134 Feb MacMillan Export 
7c Mar lle Feb Madsen Red Lake Gold Mines ‘ 
Magnet Consolidated Gold________-___ 
2 Mar 3 Mar Malartic Gold Fields________ 
6'2 Mar TY. Jan Manitoba & Eastern _ 
7 Feb 10 Mar ; 
11% Jan 13% Feb Maple Leaf Milling 
35% 3 Mar 5 Feb ee eee 
19% Jan 22% Feb Martin-McNeely Mines._____._._.____-_-__ 
15c Mar 38c Feb Massay-Harris common________.____- 
2.80 Mar 3.25 Jan | Re ee ee 
17 Jan 19 Feb McCabe Grain class A ‘ ° 
109'2 Feb 111 Mar McColl Frontenac Oil common___- ° 
110 Mar 111 Jan i, EE iccben ° 
19'2 Mar 20 Apr McIntyre Porcupine Mines 5 
174% Mar 1844 Feb { McKenzie Red Lake 1 
McMarmac Red Lake Gold 1 
5.85 Jan 7.15 Mar McWatters Gold 
13%2c Apr 20c Jan 
4c Jan 9c Feb Mercury Mills — dl 
5S7e Jan 1.98 Mar Mid-Continent Oil & Gas 
17c Mar 22c Jan Midland & Pacific Grain 
14c Apr °* 27c Jan Milton Brick 4 
lle Apr 23c Jan Beene Com ood cnwe 
30c Mar 50c Jan Modern Tool Works = 
2.50 Feb 3.30 Jan Monarch Knitting common 
40c Mar 74, Jan Preferred 
31c Mar 43c Feb Moneta Porcupine 
44¥ec Jan lle Feb 
104 Mar 113 Jan Montreal Light Heat & Power 
593. Mar 55'4 Jan Montreal Locomotive 
Moore Corp common 
11°4 Mar 1134 Jar Mosher Long Lac 
20°%4 Mar 2112 Feb CE a ae 
24 Jan 344% Fe 
63 Jan Sau _ National Drug & Chemicar pfd-_---_5 
10 Jan 12 Fep National Grocers common ae 
52's Apr F4 Feb National Hesiery Mills clas: 
42c Jan 57c Jan Ciass B ‘ oansc 
14%2 Mar 16% Jan National Sewer Pipe class 
fone | Ae eee 
6c Mar 10e Jan RE NI ie ee 
3%ac Apr 47sc Feb 
4.75 Mar 5.50 Feb ew Pees oo os ew 
734 Mar 9'4 Feb New Calumet Mines__- 
17 Apr 18 Mar New Marlon Goid________~- 
40c Apr 65c Jan Newnorth Gold 
10 Jan 1153 Feb i! ee 
14%2c Jan 18c Mar Nicholson Mines —_____~ as 
1242c Mar 2l'ec Feb ale step eg Wie ee ve 
1.04 Jan 1.49 Feb eee eee 
10c Jan 15c Feb 
20c Apr 35¢ Feb Norbenite Malartic Mines 
Se 
1.00 Mar 1.40 Jan Normetal Mining _________ 
70° Jan 96c Feb Norpick Gold Mines ________________ 
‘2c =6Apr 89c Mar Norseman Mines —.___.____ 
10c Mar 18c Jan 
8c Jan 16c Feb Northern Canada Mines 
oo. . 3 Ee ae 
21 Jan 23% Feb Northland Mines (1940) 
9.85 Mar 11% Jan North Star Oil common_____- 
2.75 Jan 3.50 Feb Norzone Rouyn Mines____-__________ 





Low 
9c Mar 
3c Jan 
46c Feb 
35c Mar 
40 Jan 
7c Mar 
1l Mar 


2674 Mar 
12% Jan 
13% Jan 


12c Mar 

9% Mar 

942 Mar 
70c Mar 
37 Feb 
26 Mar 
103. Mar 
33% Mar 
14 Jan 
48c Jan 

8c Jan 

3c Mar 
39c Apr 

7c Mar 
55c. Mar 
12c Mar 
2Ce Mar 
32c Mar 
12% Feb 
30c Mar 


1.33 Jan 
13c Mar 


24% Jan 


4.80 Mar 
32c Mar 
50c Mar 
8c Jan 
20c Mar 


13% Jan 


96c Mar 


171 Jan 


5.70 Feb 
8c Jan 
32c Mar 


7T¥ec Mar 


20 Jan 
3c)60 (hlJan 
1.20 Mar 

19c Apr 
1.05 Mar 


1.84 Mar 
30% Mar 
29% Mar 


114 Mar 


2.58 Mar 
25c Mar 
20c Mar 


3.10 Jan 
3.20 Mar 
20c Jan 
1.80 Mar 
17 Apr 
3.20 Mar 
36c Mar 
1.90 Mar 


3c 6(Jan 
14 Apr 
&3c Mar 
9c Mar 
18% Jan 
28%2 Jan 
9% Apr 
23% Jan 
102 Mar 
54 Jan 
70c Mar 
4lc Mar 
15c Jan 
17 Mar 
6c Feb 
16 Mar 


2% Jan 
8.25 Mar 


7% Jan 
16 Ma! 
101'% Jan 
50c Mar 
19 Feb 
19 Mar 
68 Mar 
17 4ec Mar 
23 Ap! 
13 Jan 
17% Jan 
11% Mat 
8'¥2 Jan 
29 Feb 
23 Jan 
1.90 Mar 
7c Feb 
1.03 Apr 
37c Jan 


“6c Mar 


10c Mar 
8c Jan 
1.65 Mar 
462 Feb 
54c Mar 
5c Mar 
1.55 Mar 
30c Mar 
10c Mar 
60c Mar 
24c Jan 
5¥ec Mar 
5 Mar 
39c Apr 






Range Since January 1 
High 


Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 


Jan 
Feb 
Mar 
Jan 


Mar 
Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Feb 


Mar 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Apr 
Jan 
Jan 
Jan 


> Jan 


Feb 
Feb 
Jan 
Jan 
Mar 


Feb 
Jan 
Jan 
Mar 

Feb 

Jan 

Jan 


Mar 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 


Feb 
Jan 
Apr 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Feb 


2 Mar 


Jan 
Jan 
Feb 


Jan 


Api 


Jan 


Feb 
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J RANGE FOR WEEK ENDING APRIL 4 
= t 
Thursday Week's Sales Thursday Week's Sales 
Last Range for Week : Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
O’Brien Gold Mines._____.___......... 1 2.35 2.15 2.38 15,300 1.85 Jan 2.67 Feb Standard Paving 615 6% 6% €0 614 Apr 8 Fel 
REESE TEE 1.72 aa t.00 25,700 1.30 Jan 1.73 Mar Preferred ; 19 19%, 115 19. «An 23 Feb 
oe tera ae cae ae ss e 50c 54c 3,500 40c Jan 65c Feb BERENS ONO Db. 1 91c 90c 95c 10.000 am “ 1.06 Je ‘ 
O'Leary Malartic . 17c 16c¢ 17¢c 2,800 15%4c Mar 2ic Jan Stedman Bros __ i, 17 17 "10 16! Feb 17? = 
Omega Gold Mines__ Ee Lagoa | 9c 8c 9c 7,100 vec Mar 19c Jan Steel Co of Canada common_________ ° T7%2 77 78 265 97 4 Mar 83 = 
seh ete ah an A on ED 25 8334 8334 25 82 Mar 893 —— 
Omnitrans EXploration _.._.._.-__---_ 1 13¢ 12c 615¢ 15,800 9c Jan 15e Mar Steeloy Mining Corp.__............<« ° 2le 17%c 22%c 19.70U toe ‘beat 22 Vt oe 
aga gn dmg agen >= 18% 18% 19 360 18 Mar 23. Feb Steep Rock Iron Mines i i 2.15 2.10 2.20 8.425 2.01 Mar 265 Peb 
Urenaaa Gola Mines._..___.._____ ae 17¢ 14c 17c 1,500 13c Mar 184ec Feb Sterling Trusts 100 11334 11334 113% on 110 Jan 1143 Je: 
Orlac Red Lake Mines____...________3 60c 52c 4c 20,900 52c Apr 70c Feb : ” 1 
Osisko Lake Mines___--_~- ‘ a | 1.32 1.25 1.35 47,100 1.04 Mar 2.26 Jan Sturgeon River Gold___ - = 24c 25c 1.890 2% Peb 25c Mar 
"| {hi PSRs 1 61c 57c 61 . 9,000 52c Mar 75c Feb Sudbury Contact Mines_______-__ mace 7c 8c 3.000 6Yac Mar 10c Jan 
Sullivan Cons Mines 1 240 222 2.40 6.450 2.15 Mar 2.85 Jan 
EE ee ae eee bd 6e 6c 1,500 6c Jan 9c Feb Surf Inlet Consol Gold 50c 30c 30c 3l1c 36.500 23e Jan 31le Mar 
Pacific Petroleums ; 1 9$0c 95c 7,700 84c Jan 1.20 Feb Sylvanite Gold Mines _........._____ 1 2.40 2.30 2.45 13.425 2.25 Jan 2.75 ,~d | 
Page Hershey Tubes__-_-_- . 30 3042 230 30 Apr 3342 Jan aN : . 
Pamour Porcupine Mines BRE at eal 1.49 1.55 1.69 20,145 1.40 Jan 1.70 Jan Taku River Gold ° , 83c 90c 1,300 82c Jan 1.00 Feb } 
Tamblyn (G) common______.________ ® 26 28 28 35 26 Feb 28 Jan 
Pandora Cadillac 3 12c 12c 12c 1,000 10c Mar 20c Feb Taylor, Pearson common oat 6% 6% 3 6 Mar 6% Jan 
Parsmacue Mines 3 1Se 18¢ 2,500 14c Mar 23%ec Jan Preferred . 10 12% 12% 15 12 Jan 12% Mar 
Sane peat 1 8c 9c 3,500 8c Mar lle Feb Teck-Hughes Gold Mines____________ 1 3.65 3:25 3.70 10,882 3.25 Feb 3.70 Apr 
Partanen Malartic__..___._...___.._. 1 43,c¢ 454 500 3c Jan Sl¥ac Jan Theatre Properties . ; 4 4 “100 ‘4 «Apr 4 -fer. 31 
Paymaster Cons Mines___-________ MB, 2¢ 47c 53c 19,243 47c Mar 56c Jan Thompson-Lund Mark Gold Mines____* 47c 42c 47¢ &.800 41+ec Mar 6Ve yo 
Penman’s Ltd common_...____.______* 68 68 40 66 Mar 71% Jan BERregm MNS oo Laie edaaneanpban 5lc Sic 5S4c £000 43c Jan 65c Feb 
Pen-Rey Gold Mines___________ Po ee 16c l€c 18¢ 51,900 15c Mar 29c Jan Tohwrn \Gele “220 5-s é . ! 
Perron- Geld Mines... _.__--__ 1 1.101.398 4,950 1.00 Mar 1.31 Feb Tombill Gold __- andi Ts Qs ‘See ee - | Rag = 
Piccadiily’ Porcupine __________--____ 1 12¢ 12c  12¢ 500 10c Jan l7c Feb Toronto Elevators. a RE 11% 115 350 11% Jan 12 Jan °' 
Toronto Iron Works class A El sb tre ° V Y, 2 1, \, 
Pickle Crow Gold Mines_______-_____ 1 3.05 2.80 3.10 7,748 2.80 Mar 3.30 Feb Toronto Mortgage __- if 50 ett: uae 61 ‘ii oan ete on 
Piwiter Guid Mines or B C__........3 4.00 3.85 4.00 1,200 3.45 Jan 4.25 Feb Towagmac Exploration __.____-______ 1 19¢ 19¢ Suu l7ec Mar 300° Feb 
ate EI EO seine 32c 32c . 36c 13,800 25c ned = fae Traders Finance class A. —<"% 30 30 25 20 “Apr 34. Feb 
orcupine Reef Gold___-_-_- RS, | Sic ..37c 1,700 36c ar 2c Mar Transcontinental Resources ___._____ ° 28 Voc = 38 0: "20 ; 
Poweli River ____- rat ee - 37-36% «= 37 11070 33% Jan 38 Feb — _ ie Be. 4. ee ia leaeet tl | 
ee ne ane Se Pe ° gh 1 3 : 1 
Powell Rouyn common_____------~~-- 1 .23 1.15 1.30 1.300 83c Jan 1.67 Feb United Corp class B- : 8 LTR, sie eu 18% “io we ba = “6 - 
Voiing trust certificates_________--- 1 1.19 1.08 1.19 2,900 7lc Jan 1.60 Feb United Fuel class A preferred______50 47%, 49% Y 46¥%, Jan 49% Feb 
OTE SNNUES ooloia nena oa eee been 1 84c &0c 90c 26,400 7lc Mar 1.40 Jan Class B preferred. a. 634 6% Ww 534 Jan 8% Feb 
ge. eee 1 12% 12% 215 9% Jan 13% Mar po he EE era a ° 9 9 9% 035 bye Muar 10 Feb 
Preston: Bast: DomMec..._. 1 1.61 1.55 1.70 4,300 1.50 Mar 1.92 Jan © : 
Proprietary Mines , . 14 14 100 1234 Feb 14% Mar Upper Canada Mines___-.-.....-.__- 1 2.49 2.40 2.50 5,333 2.25 Mar 2.65 Jan 
te Se ee ° 9.95 4 y 
ge Ee ae eens 1 12c 3c 4,000 10c Mar 20c Jan i eee 1 " i6e ize 4,000 be = aac pt 
Purity Flour Mills common = 10 14 14 100 13 Jan 14 Feb Villbona Gold ae 94%2c 10c 150) S42c Mar 18c Jan 
Preferred __- 40 54% 5434 5434 550 54% Mar 55 Jan . 
Quebec Manitou Mines__- ail 96c Bic 897% 15,670 80c Mar 1.20 Jan Waite-Amulet Mines, Ltd_----------_ ° 4.60 4.50 4.60 2.€13 4.40 Jan 4.95 Jan 
Queenston Gold Mines —--_---------- 1 90c 90c 95e 6,977 80¢ Mar 1.14 Jan Woalhetas os Wr. +. 8 s 23 22%, 24% 5,605 2234 Apr 26 Jan 
ement Minite 2... ..... 5... -.-- ° 182 17 18% 6,584 16% Mar 21%2 Jan Wekusko Consolidatea___..__.______ oun 48c 45¢ 48%2c =: 165, 900 22c Jan 50c Mar 
West Malartic Mines_............... e 2 2 21c 5 5c ar : $ 
Reeves Macdonald__ Cg ee eC. Bo 1.70 1.60 1.70 900 1.25 Mar 1.70 Mar _ _.. its ave sein theese 
eee 1 64c 62c 65c¢ 19,100 55c Jan 80c Feb Woestee? PeGRets oc sci cwsietdenates ° 27 27 27% 265 23% Jan 27 Mar 
Renabie Mines 1 2.75 2.75 100 2.20 Jan 3.75 Mar Western Grocers preferred 100 35% 35% 35% 50 25. Mar 36 Jan 
Renfrew Textiles A Z ; 83, B54 80 8%4 Apr 10 Feb Class A , 3844 38 38% 130 36% Jan 39% Mar 
Reno Gold A 73c l3c 0 =61042c)— 13« 11,000 je Jan 15c Feb Weston (Gecrge) common__-___----_* 30 29 30 685 28 Jan 31 Feo 
Richmac Gold (1936) aS ae 1 32c 42¢ 9,600 32c Apr 12c_ Feb Wiltsey-Coghlan Mines ~_--_.__--- - 1 12c lic 12%c 9,000 lic Mar 18c Jan 
Winchester LOGGEl << .ncccencamecanen 1 15c 13%c 15c 15,500 13%c Apr 29c Jan 
Seereeee ee TIO: Bn nna encnenwen bd 35 35% 200 33 Feb 38 Feb 
Class B - 21 21% 150 19%2 Jan 22'2 Mar Winnipeg Electric common______-__--- bg 16% 1673 17% 2,500 i3% Jan 17% Mar 
Robertson Mfg common . 41 41 41 50 40 Jan 43% Feb gE es 100 991 9912 99% 100 98% Jan 99 Ye Mar ~* 
Robinson Cotton Mills a 13% 1342 13% 5 12'2 Feb 14 Jan Winora Gold —---_- ee «ac tO 1 lle 12'%’c 3,000 lle Mar 17c Feb 
Robinson, Little common : * 8 g 225 67, Mar 9 Apr Wool Combing 5 22 22 10 213, Mar 25%, Jan 
" Wright Hargreaves Mines_-.-__-_-_-~ > 3.20 3.05 3.30 1,370 2? 0 Mar 3.40 Jan 
Roche Long Lac __ F 1 8c 8iec 1,000 8c Apr 12c Feb po Eg SR ae IE IE 1 25¢ 24c 27 3,700 20c Jan 28c Mar 
ee eS OD 1 Yc Sc 2,000 9c Mar 12%ec Fen te We ES inns cen cas mene bd l7c 15e 19¢ 137,900 lOc Jan i9c Mar 
Rouyn Merger Gold Mines —__--_--- 1 43%2¢c 4lc 45c 24,760 35c Jan 58c Feb 
Sf.” a ae * 70c 68c 76c 9,000 49c Jan 1.03 Jan Bonds— 
I 10 233% 23% 23% 165 23% Mar 25 Jan Uchi Gold Mines 6% 100 17 15% 17 $7,00) 12 +=Feb 41 Jan 
0 SS Sea * 1644 16% 40 14% Jan 20 Feb pe — —_—__— = —— 
Rush Lake Gold Mines ______________ 1 45¢ 42c 47c 11,700 34c Mar 7lc Feb iol i ns e 
Russell Industries common______--_-_~_- bd 12% 12% 1234 795 12 Jan 13 Feb 
e 
Saguenay Power preferred 100 104% 104! 35 104'2 Apr 106 Feb Toronto Stock Exchange—Gurb Section 
St Lawrence Corp common ___________ * 13% 14! 140 942 Jan 15 Mar 
i 50 393, 391%, 3934 150 3642 Jan 4412 Feb Canadian Funds 
Ban Antonio Gold Mines Ltd__._.__-- 1 4.25 4.10 4.25 3,301 3.85 Mar 4.50 Jan Thursday Week’s Sates 
OEE RNa 2 9c Bec 9c 5,500 7c Jan 1l0c Jan Last Range for Week 
I OO 1 29c 20c 25c¢ 14,500 19c Jan 27c Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
Sarnia Bridge —_ 3 12 12 25 11 Feb ety = Par Low High Low High 
Scythes & Co common 14 14% 25 14 Api ¢ Ap ili a ° 281 28 28% £3 27 «Jan 31 Feb 
+ v 47 . 7 70.5 c Mz 64c Jan 3rit Col Puip & Paper pfd 100 162 162 5 160 Mar 16942 Feb 
Ghawintan Water & Piper's ae 25 52s 38% den «28% Jan Brown Co common ----------------- 1 412 4% 4% S73 4% Mar 5% Feb 
Shawkey Mines (1945)_______________ 1 34c 33%c 34c¢ 2.700 3lc Jan 43c Jan Preferred ---------------------- 100 ” 16 ” "— 771% Jan 88% Feb 
's ° 1% 117 5 4 Ma 3% Jan 
Sheep -cokcgeaigpiam — a, 1.30 ; 5 F 5 1 400 1 20 Mar 4 f 5 Jan Bulolo Gold__--.- a ( 5 18% 18% 090 16 Jan 18%4 Feb 
~---------.~----- 3 1.2 3 <u} Canada & Dominion Sugar__------_- ° 21% 22 Luu 2U¥2 Jan 23% Mar 
in em an 4919 95 : 5.35 Fet Canada Vinegars 14 14 1¢ 1342 Feb 15% Jan 
eee te ke te eee ee Ganadian ‘Industries common--* 24-23% 2428521 Jam BBM Feb 
V.T.C. we 13. «12 13 875 12% Mar 13% Feb 
I IO adi inh nee sts diets tcdip an suianiaeiieadiciedan 1 9.75 9.50 15 1 055 8.75 Jan 10'4 Feb Canadian Marconi- sesacainpdatmaeaaiiiae™ 212 2% .) 2% Feb 2 Jan 
Canadian Vickers comm a 53% 34 35% 1 26 Jan 3534 Apr 
Silver Miller Mines Ee 30c 30 32¢ 8.500 2934c Mar 53c Feb Preferred 100 145 145 15 130% Mar 152 Jan 
Silverwood Dairies class A______- Pipe 11% 11 11%4 1.208 11‘2 Jan 12% Jan Canadian Western Lumber . 2 3 3% 00 3 Mar 3°4 Feb 
ES CP gee a aie i aia a * 81, 8% 935 6%, Jan 8% Feb Consolidated Paper ~--__----___---._ ° 18 17%4 18% 17% Mar 19%4 Feb 
Silverwood Western Dairie l 100 100 100 5 100 Mar 100 Mar 
Simpson’s Ltd class A___-_- Sway 28 275% 28% 100 273% Mar 32 = ss Jan Dominion Bridge 34 34 21 3$2%2 Jan 37 Feb 
7" Sei een a: * 24 24, 295 23 Mar 29 Jan Dominion Oilcloth & Linoleum 39 39 90 38 Mar 40 Feb 
| OS RIC Sere aires, 100 105'2 106 70 10414 Jan 106%2 Mar Peete OF) BOOS ance esew me 2.40 2.65 00 1.90 Jan 2.75 Feb 
International Paper common-_-_-_------ bd 502 50 51%4 ' 48 Jan 55% Jan 
eB ee ee 1 67c 60c 68 31,933 48c Jan 68c Feb 7 
Sladen Malartic Mines _____ «ied eee 49c 44c 50 14,000 40%4c Mar 54c Feb Lake St John P & P 90 $0 £0 Apr gO Aor 
| a a aaa + 17% 1 180 17%, Apr 181 Feb Minnesota & Ontario Paper ~-------- ° 18% 18 18%4 9S 17 Jan 21 Feb 
Springér Sturgeon —..........._.._. . 1.15 1.15 1.20 8.100 97c Jan 1.25 Jan Oil Selections , 6c 8c _ Pisin 4'2c Mar 8c Apr 
Stadacona Mines (1944) ~---.______ bd 650 €0c 65c 14,582 60c Mar 78c Jan OE ee 1 3.00 3.00 700 2.75 Mar 3.40 Jan 
Stendard Chemical common ; * 9'% 9% 93% 350 812 Mar 97%% Feb Stop & Shop é 1.10 1.40 910 1.10 Apr 1.75 Jan 
Preferred 100 105 105 5 102 Mar 105 Apr Temiskaming Mining ~-----.---~----.«- 1 9c 10%ec £,£09 9c Mar 12c Jan 
For footnores see page 45 
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Quotations for Thursday, 























Par Bid Ask 
Funds— Par Bid Ask 
Matent 1 6.25 6.86 Keystone Custodian Punds (Cont.) — 
Aeronautica! Securities______- b.20 Series K-1 18.7 on 55 
1% 4.47 4.90 ries -—<—— 8.74 2VU.99 
Affiliated Pund Inc__------- _.10 31! 21, I ieee 21.67 23.78 
amerex Holding Corp----—~ “4.00 4.78 Beries. 8-1 ire 26.02 28.58 
American Business Shares — 1 4 00 3 A, P Series 8-2 ee ee ee 14 18 15 57 
Associated Standard Oil shares - A. 44 8 04 Beries ee 11.69 12.87 
axe-Houghton Pund Inc------ —~ 1554 16.89 GREEN) II cctutionmentmeahinenectianes 4.67 5.18 
Axe-Houghton Fund B------— 53 6%  @nickerbocker Pund_.._--. 536 5.95 
Beneficial Corp--------------~, 3% 4% Loomis Sayles Mutual Pund__* 102.61 
llr tas emg pa aaa 100.06 104.03 Leomis Sayles Second Pund..10 47.73 48.70 
suua inv Tr of AMSIND nnn ] ap ye Manhatten Bond Pund Inco— 
Boston Fund Inc_------~----~ ‘7am «(1a Common -. 1Ge 7.86 8.61 
Broad Street — & BiRicames 1780 19.52 Mass Investors Trust_—_--—_1 25.23 27.28 
Bullocks Fund uUtd---------~-~ Mass Investors 24 Pund_..___ 11.15 12.05 
“ 5.05 ve Lanenenes 3.9¢ 2 
Canadien Inv Pund Ltd----~- 5 es = 31 4 Gone Sue Gee io 3 97 15.00 
yore ig mee enn 13.97 15.11 Balanced shares ~---_..__._ 
2 anon nn P e es 0.06 0.8 
Christiana Securities com-—-100 2 960 3 060 eee ete one 3 861000 1081 
Preferred "aye ge anaes I 1 f 80 ee 30 Bond eS ——E an 7.04 7.74 
Commonwealth Invest---------* 15 78 17.06 Income series. 4.74 5.23 
De‘aware Puna ee x6.55 7.50 Industrial stock series....____. 6.51 7.27 
Diver Trustee Shs me ~ — He Low Exet head aches... 6.92 761 
vividena Shares—--~ - Low priced stock common..— 3.84 4.34 
Preferred stock series__..__._.. 7.99 8.82 
Eaton & a 2 24.64 26.37 Selected series 3.91 4.35 
a naman ae 15.04 16.09 Speculative series _-_______ 3.59 4.01 
Stock Pund---------- "= = 203.80 25.63 Stock series _...._____ 5.50 6.10 
Fidelity Fund Inc--------—~ “1.96 214 Mew England Pund_.._.-3 15.16 16.20 
Financial Industrial Fund, Inc- ona , on sew Yok Stocks Ino— 
First Boston Corp---~-----~~ 5 49 ¢ 09 Agriculture 9.81 10.75 
First Mutual Trust Pund----- I.) 5.49 By auhomnaiiiie --- 6.97 764 
Pundamental Investors a 13.65 yee aos > 31 10,20 
Fundamental Trust shares A—a p = Ra ees + 10.76 
General Capen Tet)’ «605.60 ««G.00S=s«éBliding supply—._-_-—_ 8.94 9.80 
General Investors trust-~ Business Equipment_i-.._. 12.44 
iF | See 9.60 10.52 
sg eo 7.19 7.80 Diversified Investment Pund__ 11.52 12.62 
Automobile shares_--------- 6.55 7.11 Diversified Speculative... 11.76 12.89 
Aviation shares__- sececninte 6.13 6.65 Electrical equipment___..___.. 8.30 9.10 
h “a 8.47 9.18 Insurance stock... = 9.53 10.44 
2 6.77 7.35 Machinery ....-.-222-o-=< -- 9.75 10.69 
ent......--- 10.01 i0.85 Merchandising 10.66 11.68 
Electrical Equipment--_-_ 0.01 6.04 Metals 8.18 8.98 
Foed shares_—----—---—---- 5.96 8 25 Oils 12.29 13.47 
Fuily Administered shares__- 7.61 <0 Publi > Uulit 6.35 6.96 
General bond shares_------- 8.06 8.74 Rail c a y . 48 ++ 
Industrial Machinery shares__ 6.99 7.58 ee mee —————  acame een oe byt 
Institutional bond shares--—- 9.86 10.35 } wo ag equipment_____._..... a es 
Investing --- 7.47 8.10 . -- Ay By 
Low Price Shares_--------- — He Ly Tobacco ~---------—--_----= - 
—— EE —_— Oe J7.Be 
oe ae a ge cieheee 5 27 5.72 Petroleum & Trading----.... 20 30 
6.59 7.18 Putnam (Geo) Fund__ -..— a 15.19 16.33 
Petroley pond shares... 265 289 Republic Invest Pund____— =i 86337 3.70 
RR Equipment shares__------ 4.55 4.95 ae Hutton and - * - 
shares... 4.46 4.85 NS Pee 106 23% 3% 
Ramses seek 505 549 Geudder, Stevens & Clark 
yong sare selina — tte. Pund, Inc__---_---...----_® 101.88 103.94 
Mtility <harea___--—---- ~~ 559 446.07 Selected Amer Shares_____ —% 11.32 12.25 
4 Corp-. ----- ae | 60c 80c Bovereign Investors_.__.__ iociaimael 6.39 7.00 
Bures Hold:ng Corp Standard Utilities —_----- —-100 8c 88e 
Income Foundation Fund Inc Btate Street Investment Corp-_-_- 47.25 50.25 
Common ._<-------.-—-- 100 1.70 1.74 Trusteed Industry Shares____250¢ 78c 87c 
Incorporated investors_-------8 22.65 24.35 ee a Fund series A... ape ap 1 
gy =e ¢ 20.97 
om Series C 6.50 7.11 
ee _ 10.97 12.02 Unicn Common Stockh Pund B--. 8.29 9.07 
Bank Group shares_..--_-__- 79 88 Union Preferred Stock Pund--.. 20.96 = 22.91 
Insurance Group shares__---. .96 1.07 Wellingtou Pund 1 17.87 19.50 
Stock and Bond Group shares_ 13.74 15.06 
Investment Co %f America__.10 27.04 29.39 Unit Type Trusts— 
Invest Management Fund Inc-1 13.50 13.80  pjversified Trustee Shares— 
D 2.56 6.55 7.50° 
Keystone Ouste“lan Funds— Independence Trust Shares____* 2.50 2.82 
Series B-1 —_= 28.34 29.68 North Amer Trust shares— 
EE 24.94 27.35 Series 1955 1 3.34 
Series B-3 ie 17.39 19.06 Series 1956_-_ 1 2.90 
Series B-4 9.30 1022 U8 El Lt & Pwr Shares A 22% o- 4 
\ 
New York City Banks & Trust Cos. 
Par Bid Bid Ask 
Bank of the Manhattan Co.__10 25%8 pond Pulton es: 175 185 
Bank of New York _-_---- __ 100 340 355 Grace MAtionel! ...ccsmncsusx 100 200 = 
| 10 40 42 COUARTENEY ‘THUS ween nccncn 100 275 284 
meeenion Trust .........<--.+ 100 117 122 | 10 15% 16% 
Central Hanover Bank & Trust 20 97% 100% Hings County Trust........- 100 1,700 1,750 
Chase Naticnal Bank__-----__ 15 x34%2 3642 a sy 25 49 52 
Chemical Bank & Trust_--_-- 10 39 42 41'2 Manufacturers Trust Co_ ___ 20 50°4 52% 
Commercial National Bank & Morgan (J P) & Co Inc___-_- 100 244 250 
Se es 20 39% 41% National City Bank________ 12% 39 41 
Continental Bank & Trust__.10 16%8 17% a Me Le 25 90 93 
Corn Exchange Bank & Trust_20 54 56 Public Nat’l Bank & Trust_17% 40 42 
ese Q 86 91 Sterling National ~_._---____ 70 74 
Federation Bank & Trust._.-.10 22 25 Title Guarantee & Trust__ __ 12 12% 133 
Piduciary Trust -.-...-...-.10 38 41 , United States Trust______ —100 645 675 
First National Bank ___--_-__ 100 1,465 1,525 
Obligations Of G i 
igations overnment Agencies 
Pederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1%s Oct 1, 1950-1948_...... 100.11 100.15 1%s Apr. 15, 1948.......... 100.2 100.5 
1%s May 1, 1952-1950_.____ 99.16 99.20 
1%s Jan. 1, 1953-1951-...... 100.2 100.6 
2%s Feb. 1, 1955-1953 103.12 103.16 Other Issues 
Panama Canal 3s_-._._.__.1961 125°; 127 
s 
Quotations For U. S. Treasury Notes 
figures after decimal point represent ome or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Dollar —— 100 Plus 
15, 1947... 1% % «6100.10 100.11 Certificates of Indebtedness— Bid Ask 
tBept 15 1947... —1%% 100.6 100.7 $%s June 1, 1947..________ — .0382 0472 
SBept. 15, 1948___.________ 1%% 100.24 100.25 3%s8.July 1, 1947__........... 0453 0547 
t¥%s Aug. 1, 1947_-__-__ weeee 0523 .0652 
3 3..l US SL eee - .0526 .0607 
8°8 Se Eas « ~.0639.- .0636 4 
> og 2. es .0522 .0636 ° 
02) SC Se -0470 .0600 
Oe ES Se .0389 .0536 - 
OS SS) C6 eee .0438 .0602 
Sane FS Re Sead ce ine .0484 .0663 
$%s Apr. 1, 1948 wi....-..._ 535 .0730 
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April 3 
Reorganization Rail 
(When, as and if issued) 
Bonds — Bid Ask Stocks — , Bid Ask 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— 
——————————————E —1994 104 107 ee eee ae 32 
Cony income 4%s.----2019 40 84 5% preferred Se, 60 4 
—_——— — = = — ~- a a ee 
Insurance Companies 
Par Bid Ask : 
Some Casual & een 8012 8342 Home  __ ~~ rg rr 
etna .._ 54%2 97 Homestead __, 1014? 16 
Aetna Life_. 10 43 45 insur Co of North America__i0 94 97% 
Agricultural 26 i4 7 Jersey Insurance of N ¥_....26 37 41 
American Alliance._..._.__.. 10 19% 21% Maryland C : 
American Automobile__...... ¢ 32 34% Prior than og eee save re 
ee a cienniaiioal : 10%%4 12% Convertible preferred __ pe ecnem 213 23 . 
merican Equitable__._.____-_ 16% 181% Massacnusetts Bonding_____12% 77 1% 
American Fidelity & Scone 1042 12 Merchant Pire Bonding_—-—-12% 291 rrin 
American of Newark__..__- 2% 19% 20% Merch & Mfrs Pire N Y___..4 6% = 7% 
American Re-Insurance__.___ 10 27% 28/2 AE xi Kn at 
American Reserve__._._._.____.__ 10 18% 20% National Casual trot 2 : 
American Surety......_---._ 28 3 3=53%%4 5544 National a ee 0 3 
Automobile 10 36 39 National Liberty...._.__________ 2 5% 61 
National Union Fire______ — 55 05 
Baltimore American______ ---2% 5%4 612 New Amsterdam Casualty * — . 
Bankers & Shippers______.___ 25 «(74 79 New Brunswick... _ 10 25% 27% 
Boston —_- 10 «65 69 mow Hampshire Eire__._.___. 10 46% 49 
ew York Fire_ 2 
Camden Pire BS 22% 24! North kame 2. oe 22 iy 26 2 
City ee 10 182 2042 Northeastern a ee “63 73, 
Connecticut General Life_____ 10 69 72 Northern DSR SNS —— 
Continental Casualty___._______ 8 51% 54 > 
Crum & Forster Inc_...--.-.30 30'% 33% pocitie a ae 102 106 
acific , 
Empleyees Group___._.__—-....© 28 3 aa eee, 1° 30 o3 
—— Reinsurance mere ria = Preferred Accident_______ cea 4M 6% 
oo 2. Prov - shingto d 
Fidelity & Deposit of Ma_—20 149 «156 —o Doma: 20 ™ 
re Assn of Phila... .._. 52 55 Reinsurance Corp (NY) 2 
Pireman’s Fd of San Fran. — 8914 93% Republic Es Agama 27 3 } 
Piremen’s of Newark_.....____5 13% 14142 Revere (Paul) Fire__.__.____ 10 2212 24M 
Prenklin Pire_.....-.......§3 19%, 2142 gt Paul’ Pire & Marine--_12% 71 ry 
General Reinsurance Corp_. .10 20'% 33 Seaboard Surety__..._.______ 51% 53% 
Gibraltar Fire & Marine_...10 18'2 20% ~ Security New Haven_________ is 2834 303% 
Glens Falls Pire_...._.....— —B 46% 48% Springfield Fire & Marine_.__.25 110 114% 
Globe & Republic__.._.____.. _B 8% 10 Btandard Accident 10 291 313 
Globe & Rutgers Fire com__ 18 24 28 sethds - 
eee 5 9 93 0 EE ae ae 100 560 575 
Great American....._.......86 271% 29 U 8 Fidelity & Guaranty wane 4334 45% 
Hanover 10 2542 2742 Lk, —— = 50 53 
Hartford Pire \o 99% 103%%4 SEE, 73 7¢ 
Hartford Steamboiler Inspect._14 36 39 Westchester Fire__......___2. is 3534 38! 
Recent Security Issue 
Bonds— Bid Ask Bid Ask 
American Airlines 3s... .__ 1966 91 92 Philadelphia El] Pow 2%s__1875 1013, 102% 
American Tel & Tel— Portland Gas & Coke 3¥%s8_1976 102), 102% 
2 ‘Yas debentures i Sag Ale 1982 101%% 101% Public Serv (Okla) 2%s____1975 102'% 103 
Consolidated Edison— Scranton-Spg Brook 2%s__1976 103 103% 
2%4s series A_.________ _.1982 103 103% Sioux City Gas & El] 2%s___1975 101% 102% 
El Paso Electric 2%s______ 1976 102% 103% ‘Tenn Gas & Transm 2%8-.1966 10155 102 
Firestone Tire & Rub 25%s_.1972 1005 101'%4 Texas Power & Light 2%8_1975 1023, 103% 
as Power 3s..,......- 1970 10412 105 Utah Pow & Lt 2%s_______1976 10114 102 
| ee ae 1961 100 100 42 
Illinois Power Co 2%s_-___- 1976 104%, 105% Preferred Stocks— Par 
Iowa Pub Serv 2%s__------ 1976 102 10242 Monongahela Power 4.40% __100 107%% 109 
Kansas City P & L 2%s__-_1976 104'2 104% N Y State El & Gas 3%%-.100 98% 99% 
Kans Okla & Gulf Ry 3565. aoe 99 Ohio Public Service 3.90% -_100 1021. 103 % 
Laclede Gas Lt 3¥%s_______ 105 105 °%4 Pennsylvania Electric 3.70%_100 i02'2 103 42 
Monongahela Power 3s__.-- 1978 10614 106%4 Public Serv (Ind) 3.50%--__100 952 9612 
Montana Power 2%s_--- 1975 103'4 1037%% Ruppert (Jacob) 442% ______ 100 106 107% 
N Y State El & Gas 2%s__1977 10214 103 Scranton Spg Brook 4.10% _-_ 106 103 104 
Ohio Public Service 2%s___1976 102'2 103 Union Oil (Cal) $3. (| oat i168 103 
Pennsylvania Electric 2%s__1976 102's 102'2 Willys Overland 442% ~----__. ° 56% 57% 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Treasury bills— Bid Ask Bid Ask 
Ce ne b0.375 0.28% May 29, 1947----------~~-.. b0.375 0.35% 
BS a b0.375 0.33% June 5, 1947---------------. 60.375 0.35% 
AO Ta b0.375 0.33% June 12, 1947 --------- 60.375 0.35% 
OS ek - aa b0.375 0.33% June 19, 1947 ~~------ b0.375 0.35% 
a @ 2 “ae b0.375 0.34% June 26, 1947 ------- 60.375 0.35% 
(| ER eee b0.375 0.34% July 3, 1947 ---— OO376 6.354 
err b0.375 0.35% : 
a Odd lot sale (not included in year’s range). bBid yield price. c Hein Werner Motor Parts 


Corp. name changed to’ Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders 


of record March 3, 1947. 
to 400,000 shares. 
price. 
Stock Exchange. 
issue. WdWhen delivered. 


*No par value. 
dividend. 


tIn default. 


Authorized $3 par common stock 
d Deferred delivery sales (not included in year’s range). 
g Formerly the Aviation Corp. of Delaware; 
rCash sales (not included in year’s range). 


w iWhen issued. 


x Ex-di\ 


name changed March 25, 1947 


idend. y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


t Ex-stock dividend. 


at same time increased from 200,000 
e Ex-interest. 


ft Flat 


k Removed to 


(Un) 


Unlisted 


{Ex-liquidating 
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(1903) 47 
Week Ended March 29 
THE COURSE OF BANK CLEARINGS = ee 1o4s 
$ $ Dec. “% + $ 
Bank clearings this week will show a decréase compared with a year ago. uae Federal Reserve District—Philadelphia— 
we . ; . . . . . ennsylvania—Altoona —____.._____ 983,921 671,150 +12.9 353,77 480,182 
Preliminary figures compiled by us, based upon telegraphic advices from the chief ite AINE. 585,036 697.129 161 464.048 466,456 
cities of the country, indicate that for the week ended Saturday, April 5, clearings Caee ............. nomen 988,579 688,480 + 43.6 695,925 788,731 
for all citi f the United States fr which it i ‘bl btai ik : IN spcinncrctinisthvetnigenbinislmtceaai 3,153,031 2,828,062 +11.5 1,879,655 1,958,285 
or all cities of the Unite tates from which it is possible to obtain weekly clearings Naeem ganas I ge 865,000,000 808,000,000 + 7.1 621,000,000 679.000.000 
will be 19.8% 4 ‘ > corr di reek lz , a imi ng ----+~~ ~~ +-- aes 2,682,332 2,147,593 +249 1,488,968 1,419,615 
98% below those of the cosresponding week last year. Our preliminary Scranton _________ me ~~ 3830-274 3733003 + 26 2'858:616 2'909:308 
total stands at $12,224,360,024 against $15.239.065.750 for the same week in 1946. Wilkes-Barre Se 2,165,489 1,761,189 + 23.0 1,114,203 1,384,914 
York 
, : . , . -~ a 3,734,652 1,847,039 + 102.2 1,625,644 1,508,41 
At this center there is a loss for the week ended Friday of 19.3%. Our comparative Delaware— Wilmington vantipctiontesionitine 7/849,485 5,997,059 + 30.9 4677-447 was at 
summary for the week follows: ew Jersey—Trenton_____._.._____ 4,874,391 4,210,885 +15.8 3,709,800 3,275,000 
Clearings—Retarns by Telegraph Total (11 cities)______________. 895,847,840 832,782,279 + 7.6 639,865,081 €93,174,968 
Week Ended April 5 1947 1946 % 
New York______ _ _-._----- $6.825.471.531 $5,460,903,473 19.3 Fourth Federal Reserve District—Cleveland— 
Chicago a - 439,830,457 481,221,529 — 8.6 ee ENA Arsene (tad 4,968,413 3.998.427 424.8 3,916,443 3,895,008 
Philadelphia______ : 601,000,000 647,000,000 — 7.1 Giecasaa nliiondis 150,047,007 126,208,978 +18.8 118,370,167 120,938,430 
Bost ee a és e 37,818.57 > al ine 285 and __- " 250,598,177 215,113,481 16.5 223,152,652 228,235,136 
ag SS eee ee a a 23,820,200 19,080,800 +249 18,361,200 15,441,300 
Kansas City________- 238,703,379 187,173,936 27.5 — leld nimi 3,567,649 3,403,379 + 5.4 2,473,498 2,023,604 
St. Louis___..___- . 234,300,000 183, 100,000 28.0 Pee ne 4p = a 4,800,257 4,046,857 +18.6 4,026,124 3,274,817 
Sen Pranciseo..____. : , 300.010,000 267.578.000 25.5 nsyivania—Pittsburgh —......__ 264,333,255 247,768,447 + 6.7 261,651,973 270,876,004 
Pittsburgh___..__-__- — : 176,140,095 211,132,706 16.6 zeeel (9. otis 8 702,184,958 619,720,369 +13.3 631,952,027 644,684,299 
Cleveland___________ E 220,498,878 175,020,134 26.0 
ance ieniciencs nen egie ahnstdeiltninth tbs ingibes = 126,926,943 150,043,931 15.4 Fifth Federal Reserve District—Richmond— 
Ten cities, five days eee ee ee _-. $9,600,699,862 $11,112,123,743 —13.6 West Virginia—Huntington E 2,175,708 1,723,374 26.3 1,210,245 1,126,483 
Clear Sais, Gite Metis kn in cn ewe 2,157,841,410  1,853,500,440 16.4 Virginia—Norfolk shapinaein see 8,203,000 6,980,000 27.6 5,982,000 5,587,000 
er age» EE NES 120,443,776 93,694,239 + 28.6 87,326,691 73,157,188 
Total all cities, five days___.___________-____. $11,758,541,272 $12,965,624,583 — 9.3 Fae rr fa = = ema, ; 2,747,264 2,587,621 + 6.2 2,627,961 2,141,551 
aD Sega eae x. i on “ yland—Baltimore ______. ‘ 188,879,434 164,884,246 +14.5 142,738,173 172,217,865 
av € > >” yas "3 : " ‘ ’ ’ ’ , , , 
All cities, one-day——_-_- AN 5 a haat da 465,618,752 _ 2,578 081,367 19:9 District of Columbia—Washington_ 56,927,464 52,357,475 + 8.7 38,416,660 35,246,563 
€ ities y RE ee RCE ,239, ,75 — 8B vee “ 
Total all cities for week - $12,224, 360,024 $15,239,0€5,750 19 TON TE WIR vccie ca 380,076,646 322,226,955 +18.0 278,301,670 289,476,650 
Complete and exact details for ee eee by the Paine 4 — Sixth Federal Reserve District—Atlanta— 
i iss f , e cann rnis m today, in as much a e wee ise a 
in our issue of next week. W car ot furnish the t day a Ss Tennessee—Knoxville ue 13,139,309 11.439.203 414.9 12.737,068 11,006,907 
ends Saturday and the Saturday figures are not available at time of going to press. PP sane ; 50,889,337 45,435,656 +12.0 35,273,611 37,327,103 
: . ; ; a anta 195,€00,000 172,300,000 +13.5 150,500,000 149,600,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta 3'623:941 "2720917 433.2 2'341'536 2'066 266 
, . setnid in dca ‘ a - * 2,300,000 1,960,121 +17.3 1,890,103 1,559,077 
In the elaborate detailed statement, however, which we present further below, Florida —Jacksonvilie 78,170,769 74,678,478 + 4.7 51,438,736 53,198,908 
we are able to give the final and complete results of the week previous—the week —— ee yr we He Mee "oaks ete 
weet ey ts ; ; - ~ 5, ‘ ,645,2 +17.2 ‘ . ‘ d 
ended March 29. For that week there was an increase of 13.6%, the aggregate of pews san _vicheers in 288,827 294,269 — 18 191,212 178,189 
‘ 3 : ‘ ‘ : Slana—New Orleans i * 21.720,222 + 20.5 7 7 
clearings for the whole country having amounted to $13,942,350,039 against $12,275,- - 121,720,22 101,050,411 + 20.5 67,919,197 80,034,177 
970,769 in the same week in 1946. Outside of this city there was a gain of 15.2%, Total (10 cities) -.---__..--_.. 556,392,769 481,195,778 + 15.6 381,196,291 390,588,217 
the bank clearings at this center having recorded a loss of 12.3%. We group the 
a, : . : ‘ , ‘ Seventh Fed serv strict— ‘ago— 
cities according to the Federal Reserve District in which they are located and from jn wanent’ Heserve’ Distelet—-Chieap 
ee se 8 oa a aS 4 . e . ae ichigan—-Ann Arbor ‘ = 861,666 1 521,903 43.4 664,494 1,131,912 
this it appears that in the New York District (including this city) the totals record Grand Rapids , 7.904.787 6.578890 +202 5.191 361 5/067.615 
an increase of 12.6%, in the Boston Reserve District of 5.8% and in the Philadel- Lansing — . 4,266,663 3,533,651 + 20.7 3,144,810 3,833,379 
, Indiana—Fort Wayne 4,372,929 3,152,850 + 38.7 15 1 2,755,02 
; ae alee . eG : - ' ,152, 3 3,159,99 755,029 
phia Reserve District of 7.6%. The Cleveland Reserve District registers again of Indianapolis 41,369,000 37,090,000 +11.5 24,138,000 26.799,000 
; d £4 Mie d South Bend 4,711,031 3,394,380 38.8 3,270,749 3,696,181 
oO > . TJ r “tO+* © © > , ’ ’ ’ ’ ’ ’ 
13.3%, the Richmond Reserve Districtsof 18.0% and the Atlanta Reserve District of Terre Haute 11/568 888 11478675 08 9'358'961 7228 233 
15.6%. In the Chicago Reserve District the totals are larger by 14.1%, in the Wisconsin—Milwaukee 49,532,074 43,077,576 15.0 37,303,780 39,238,692 
Page ara parent ; , Me a Iowa—Cedar Rapids : inn 3,547,639 2,788,217 +27.2 2,731,904 2,434,409 
St. Louis Reserve District by 20.6% and in the Minneapolis Reserve District by Des Moines ae 30,779,379 25,771,687 +19.4 18,176,837 19,444,965 
a , kK: Ye45, Disint rye . a 7 - - 215% Sioux City 13,261,237 9,948,708 33.3 8,128,241 7,689,493 
33.0%. In the Kansas City Reserve District the totals show an expansion of 31.5%, Ilinois—Bloomington ie 028 781 828634 +241 ~. 488 916 434235 
in the Dallas Reserve District of 20.7% and in the San Francisco Reserve District Chicago “- 703,136,444 620,870,240 +13.2 484,200,552 512,591,993 
ae Decatur . 2,497,915 1,884,155 +32.6 1,557,196 1,765,131 
of 11.7%. a ne r 8,895,024 7,040,961 26.3 6,542,199 5,667,658 
J P ee ae ockfor 3,879,020 2,969,520 30.6 2,073,187 2,408,748 
In the following we furnish a summary by Federal Reserve Districts: Springfield ae 2,659,936 2,109,515 +26.1 1,569,643 1,789,732 
Total (179 alfies) nn. nodicennen 894,272,413 784,039,762 +141 611,680,821 644,025,653 
SUMMARY OF BANK CLEARINGS 
Week Ended March 29 1947 1946 Inc. or 1945 1944 Eight Federal Reserve District—St. Louis— 
Federal Reserve Districts $ $ Dec. “ $ § Missouri—St, Louis ietinlhlb ie sinsing 232,400,000 206,800,000 +12.4 186,900,000 177,100,000 
1st Boston _. 12 cities 503,677,681 476,090,038 5.8 401,799,164 288,487,938 wena “henaiovilly pihibiicalipateecnenindel 101,004,683 77,225,265 +30.8 70,807,623 72,854,758 
Paty : ssiiihnéin tin dnamen em Keane cites s OF < Tennessee—Memphis aaanasipi 82,564,421 60,990,731 + 35.4 42,693,835 38,942,285 
2d New York aoa 7,982,820,156  7,089,875,747 12.6 5,924,€57,530 6,924,041,090 ae peg 42) : 35 
s— y - COREE 1,519,333 1,080,248 +40. 901,2 ,084, 
3d Philadelphia n° 895,847,340 832,782,279 7.6 639,865,081 693,174,968 nto wine 601,206 1,064,000 
4th Cleveland 7 762,184,958 €19,720,369 +13.3 631,952,027 644,684,299 Total (4 cities) ' mt. 417,488,437 346,096,244 + 20.6 301,302,694 289,981,043 
5th Richmond 6 380,076,646 322,226,955 18.0 272,301,670 239,476,650 
6th Atlanta 2 * 556,392,769 481,195,778 15.6 381,196,291 390,588,217 Ninth. Vedevel: Reserve Disteict—Iiansapetio— 
7 Shicag 7 272,413 784,039,762 d 311,680,82 344 025,653 ‘ - a 
necegesegerinctt gs ee pinayncoeeyht wr pay hale hoa ige Minnesota—Duluth 5,567,154 4,630,517 +20.2 3,592,423 3,882,201 
8th St. Loui “ ** 417,488,437 346,096,244 20.6 301,302,684 289,981,043 Minneapolis 7 222,328,120 163,584,438 + 35.9 118,607,555 121,505,112 
9th Minneapolis 7 - 314,622,659 236,740,616 33.0 172,438,075 180,483,513 St. Paul 62,153,785 54,541,189 + 26.8 40,623,771 45,838,419 
<a ‘ity C “e ‘ 76.65 320.312.0015 + 31.5 290.437.815 271,411,674 North Dakota—Fargo 5,182,259 3,700,620 40.0 2,589,452 2,956,714 
10th Kansd@s City 10 ose 6.f 50 - oe ° nd - got ns “ i "e476" South Dakota—-Aberdeen 3,050,158 1,906,127 60.0 1,303,006 1,140,242 
jith Dallas 6 227,034,497 188,172,307 + 20.7 138,689,195 133,764,763 Montana Billings 2,204,781 2,077,603 9.0 1,391,457 1,159,051 
12th San Francisco 6 * 646,545,333 578,718,659 +11.7 494,463,732 483,341,682 Helena : e 7,286,292 6,300,122 15.7 4,330,411 4,001,174 
Total _.112 cities 13,942,350,039 12,275,970,769 +13.6 10,266,784,095 11,333,461,490 Total (7 cities) ‘s 314,832,659 236,740,616 33.0 172,438,075 180,483,513 
Outside New York City... ---_ 6,174,365,611 5,.359,494,963 + 18.2 4,507,709,509 4,593,931,156 
We now add our detailed statement showing the figures for each city for the Tenth Federal Reserve District—Kansas City— 
week ended March 29 for four years: Nebraska—Fremont ve. 301,660 227,734 32.5 184,911 150,249 
cae fo Hastings : 457,943 355,333 28.9 330,858 267,394 
Week Ended March 29 Lincoln 5,703,237 4,616,221 +23.5 3,510,934 3,825,742 
1947 1946 Inc. or 1945 1944 Omaha ____ ‘ 108,058,574 84,105,644 + 28.5 75,153,968 71,741,379 
Clearings at— + $ Dec. ‘ $ $ Kansas—Topeka a 4,949,554 4,509,473 + 9.8 2,597,512 2,447,271 
First Federal Reserve District—Boston— Wichita a _ ¢ 8,738,393 7,416,790 +17.8 6,767,812 5,332,452 
tomes ; : seen Fe 1.188315 633.206 Missouri—Kansas City_ 280,569,509 209,444,734 +34.0 194,139,624 179,377,101 
Pe Renger ----—— 399,857 1,262,016 + 10.9 sist <page qrnigeten St. Joseph —_.-. 9,597,918 7,022,154 .+36.7 5,944,025 6,593,267 
I ha ingcncmstichciandngh : 3,240,675 3,619,109 +105 3,109,018 3,113,096 Colorado— Colorado Springs . 1,516,235 1,431,812 + 59 919,273 922,214 
Massachusetts—Boston _____-_____ 430,500,099 410,080,858 5.0 345,979,418 335,580,154 Pueblo ~..--.---~--------~- - 1,283,627 1,182,120 + 8.6 888,898 754,603 
Fall River__------- <<< 1,329,913 1,152,076 +15.4 898,596 182,206 Total (10 cities) _._.......____. 421,176,650 320,312,015 +31.5 290,437,815 271,411,674 
a ele 662,170 494,650 33.9 412,224 318,467 
on cng ida inmmiie 1,442,967 1,185,521 +21.7 1,051,881 1,234,579 , ; : 
SR aT aE 6,489,493 5,013,610 +29.4 4,232,177 4,000,142 Eleventh Federal. Reserve District—Dallas— 
Worcester ea age ae 4,333,526 3,706,104 +16.9 2,899,483 2,964,348 Teme AWUN .........--...--. 5,660,808 4,791,667 +18.1 2,642,455 , Rg ey 
, . ' i. pie ge te I ain EE ae 186,213,000 153,804,000 +21.1 113,829,000 09,544,000 
Connecticut—Hartford _____---_--- 19,949,357 20,666,657 — 3.5 14,37 1,394 15,976,205 Port Worth ... . 20,533,710 16625971 4235 13'719 428 12'049,351 
gs. eee 7,967,121 7,510,158 + 6.1 5,239,238 5,559,909 Galveston _ Ey SS ae 4,026,000 4,823,000 —16.5 2,629,000 2,924,000 
Rhode |‘ Island—Providence___.____- 25,340,300 20,316,600 +24.7 21,806,600 17,911,400 Wichita Falls iia ila 2,557,731 2,009,782 +27.3 1,410,156 1,237,358 
New Hampshire—Manchester___--- 1,021,393 1.082.679 — 5.7 634,820 514.134 Louisiana—Shreveport ~---------~- - 8,043,248 6,117,887 + 31.5 4,459,156 4,541,337 
ie 106 otiser: ..........».-<.-0 503,677,681 476,090,038 5.8 401,799,164 388,487,938 Total (6 cities) ~---------..---. 227,034,497 188,172,307 +20.7 138,689,195 133,764,763 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 
New York—Albany_-._..._--..-_.. 9,039,058 7,788,648 +16.1 5,314,526 21,624,981 Washington—Seattle _______ > 100,579,626 96,977,746 + 3.7 83,677,277 92,739,803 
SF OE . 2,157,966 2,083,986 3.1 1,545,088 1,472,504 Yakima _______- EATON TE 3,303,729 3,107,570 - a2 Ry ond By 
, ’ ~ - "e 45 Oregon—Portland __-_~- ‘bien é 96,304,079 79,550,86 +21. , > . , 
Buffalo Seas sees ares 59,009,497 38.0 arg 0a ~Saeee Utah—Salt Lake City / has ik 43,666,053 33,321,308 +31.0 26,492,506 27,352,000 
a a a esa Keats 1,210,224 1,024,699 +146.1 1,266,463 1,215,651 California—Long Beach _____- 2 8,400,364 7,488,704 +12.2 8,177,083 7,739,749 
EES 1,221,965 1,155,695 5.7 1,007,744 1,073,313 (RE Nr 5 ee 6,158,186 5,527,634 +11.4 4,482,930 4,045,466 
8 EL ee 717.767.984.428 6.916.475.806 +12.3 5.759.074.586 6.739.530.334 ee 369,539,000 336,529,000 + 9.8 285,752,000 269,325,000 
-------- ,»767,984,42 916,475, 7 er $39,059, I oe oe 8.733,508 7,994,072 + 9.5 5,378,336 3,993,161 
I ace as crests ines 14,389,878 13,387,771 7.5 12,045,670 10,288,956 Set UE en. sin ae aoue 2,710,807 2,636,758 + 2.8 2,035,030 1,544,940 
ee 9,246,073 7,332,656 +261 6,219,883 5,975,410 EE EIT RA. 7,149,981 5,604,998 + 27.6 5,493,163 3,427,544 
Connecticut—Stamford 10,427,978 8,110,611 +28.6 7,023,101 5,778,198 9 
eemerennnne 410, ; UES; y OED si . + 732 483,341,682 
New Jersey—-Montclair_..___.___ > 615.786 479.820 + 28.3 281,131 354,103 Total (10 cities) -~----------~--- 646,545,333 578,718,659 11.7 494,463,73 
ET EE Ee A ob 34,414,892 30,246,567 13.8 26,819,184 28,799,637 Grand Total (112 cities) _...------ 13,942,350,039 12,275,970,769 +13.6 10,266,784,095 11,333,461,490 
Northern New Jersey___.________ 50.663,204 42,769,691 +18.5 37,609,149 43,792,557 Outside New York.....-..-...---. __ 6, 174,365,611 _5,359,494,963 +15.2  4,507,709,509. 4,593,931,156 
Total (12 cities)_...--..-.___. -—-  7,982,820,156  17,089,875,747 +12.6  5,924,657,530  6,924,041,090 “Estimated. 
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Contingent 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
on _ = = mw rcreLe 
MARCH 28. 1947 TO APRIL 3, 1947, INCLUSIVE 
/ Noon Buying Rate for Cable Transfers in New York 
Courtry and Monetary Unit Value in United States Money 
Mar. 228 Mar. 29 Mar. 31 A! 1 Apr. 2 Ave 3 
! $ $ $ $ 

ee 291733 297733 297733 297733 297733 297733 
 oncaoggam 251247 251247 251247 251247 251247 251247 
wee 3.299120 3.209120 3.209120 3.209120 3.209120 3.209120 

Australia, pound 622836 022836 022839 022333 022834 022832 

erg beemerse 054404 054404 054404 054404 054404 054404 
razil, cruze ,) * 

Ganete. eonas 1.900000 1.009000 1.000000 1.000000 1.000000 1.000090 
— 931434 930859 93062: 25625 921250 925000 
ea "569800 569200 569800 5$9800 569809 "569809 

ee 020060 020060 020060 020060 026060 620069 

| ah ann gaan onan madepamy 208655 208658 208658 208658 208658 208658 

nn asene storing 4.927343 4.027343 4.027343 4.927343 4.027421 4.027421 

een Tike ceatitnn) frane 008408 008408 008403 908408 008408 008407 

erent adhe  wneee 301579 301579 301579 301579 301517 .201554 

san Leese), Sap 205735 205735 2057838 205788 205813 205857 

eather! “oda, wuilde? 377794 377794 377860 ‘377696 "377584 ‘377530 
a tindland aE I 

ee oe 1.000000 1.000000 1.000000 1.000000 1.000000 1.000090 
aa 929166 928541 928125 922916 918750 922500 

? 3.222000 3.222000 3.222000 3.222000 3.222000 3.222000 
° j é 1 7 € ‘ 

oe pee ¥ .201612 201612 201612 201612 201612 201612 

Portugal, escudo____. 040379 040379 040379 040340 040311 040336 

Spain, esera - ‘091324 ‘091324 091324 ‘091324 091324 091324 

Gates, krone .278221 .278221 278221 278200 278192 278164 

Switzerland, franc 233628 233628 233628 233528 233628 233628 

Union of South Africa, pound 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 

z uay, peso— td sas 

pe hw 658300° 658300 658306 658300 658300 658300 
Noncontrol'ed 562620 ‘562620 562620 562620 562620 


.562620 








*Nominal rate. 


Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Inc. or Decr. Since 





Ratio of gold certificate re- 


serves, to deposit and F. R. 
note liabilities combined_-_-_- 46.1° 0.9%. 
liability on bills 
purchased for foreign cor- 


respondents —_-_- mais 8.314 439 
Commitments to make indus- 
trial loans —_~-- Ratwncad 7,129 1,081 


*March 26 figures revised 





Apr. 2, Mar. 26, Apr. 3, 
1947 1947 1946 
Assets— ¢ $ $ 
Gold certificates 18,475,427 83,995 + 1,151,372 
Redemption tund for F. R 
notes 774,179 15,892 1,798 
Total gold ctf. reserves 19,249,606 68,106 + 1,149,574 
Other cash : 301,825 17,867 26,128 
Discounts and advances 429,176 + 142,560 257,437 
Industria] loans 1,985 53 - 479 
Acceptances purchased - 1,989 
U. 8. Govt. securities: 
Bills . ; 14,884,456 402,259 + 1,668,138 
Certificates - Satie ‘ 5,943,418 469,200 438,273 
Notes Bs ‘ 351,800 1,111,500 
Bonds - 753,390 149,552 
Total U.S. Govt. securities __ 21,938,064 871,459 31,192 
Total loans and securities 22,368,325 728,846 — 291,097 
Due from foreign banks 102 — 8 
F. R. notes of other banks 97.297 - 13,415 — 36,307 
Uneollected items. - 2,409,610 54,494 + 488,514 
Bank premises. ~_-_- 32,151 51° aa 1,00% 
Other assets __-~~_~- 38,646 — 3,263* a 5,046 
Total assets ____ ee 44:497.565 749,850 + 1:228.494 
Liabilities— 
Federal Reserve notes: 24,185,309 + 42,457 + 180,360 
Deposits: 
Member bank—reserve acct. 15,540,346 —117,421 + 144,016 
U. S. Treasurer—gen. acct. 946,355 —653,760 + 413,341 
Foreign es ae 520,389 + 62,110 — 184,747 
Other isi ae I 572,539 — 28,710 + 264,765 
Total deposits paeinds maaan 17,579,631 737.781 + 637,376 
Deferred availability items ‘ 2,019,968 - §5,560 + 325,047 
Other liabs., incl. accrued divs. 13,106 —- 101 + 1,260 
Total liabilities ........... _ 43,.798.014 —750.985 + 1.144.043 
Capital Accounts— 2 ; 
eee. Pele *10................ 190,945 66 4 9,718 
Surplus (Section 7) ---- 439.823 t 81,468 
Surplus (Section 13b) — ‘ 27,455 + 27 
Other capital accounts 41,322 1,069 - 6,762 
Total] liabilities & cap. accts. 44,497,565 -749,850 + 1,228,494 


t 1.9 
t 8,314 
+ 5,658 





Condition Statement of Member Banks 


The conditicn statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended March 26: Decreases of $563,000,000 in holdings of 
United States Government obligations, $204,000,000 in 
balances with domestic banks, $179,000,000 in demand 
deposits adjusted, and $655,000,000 in deposits credited 


to domestic banks. 


Commercial, industrial, and agricultural 


loans de- 


clined $15,000.000 in New York City and $7,000,000 at all 


reporting member banks. 


Loans to brokers and dealers 


for purchasing or carrying United States Government 


and other securities increased $74,000.000. 


Holdings of Treasury bills declined $369,000,000 in 
New York City and $453,000,000 at all reporting member 


banks. 


ness declined $65,000000 in the Chicago 


$129,0.0,600 ai all reporting member banks. 





Holdings of Treasury certificates of indebted- 
District 
Holdings of 


and 





United States Government bonds increased $57,000,000 
in New York City and $25,000,000 at all reporting mem- 
ber banks, and declined $30,000,000 in the Chicago Dis- 
trict. 

Demand deposits adjusted declined $83,000,000 in the 
City of Chicago, $51,000,000 in the Richmond District, 
$44,000,000 in the San Francisco District, and $179,000,- 
000 at all reporting member banks, and increased $55,- 
000,000 in the Chicago District outside of the City of 
Chicago and $46,000,000 in New York City. United 
States Government deposits increased $66,000,000. De- 
posits credited to domestic banks declined in all dis- 
tricts. 

Borrowings increased $28,000,000 in New York City, 
$18,000,000 in the Cleveland District, and $67,000,000 at 
all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—?) Since 
































Mer. 26, Mar.19, Mar. 27, 
Assets— 1947 1947 1946 
Loans and investments—total._.-..... 955.171 ~~ 2 10,804 
REE . drtiginsttiemismeneemaceansce 16,921 116 1,231 

Commercial, industrial, and agricultural 
BERGE. ansubnibintinntenneene ia! BA A8 - 7 + 3,606 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations_____ ™ 351 t 39 1,715 
. Se ccnceenieeemeerrone 392 ' 35 - 365 
Other loans for purchasing or carrying: 
U. 8S. Government obligations.____. 512 2 ~ 1,436 
Gin ceccccemecensacene 420 + 3 - 6 
Real estate loans._.__._-..-..-. ae. ae ' 12 518 
Loans to banks ane oo 151 + 34 } 3 
ae Ce a 2,355 ; 2 ; 546 
tS ELT aaa ean 738 — 453 47 
Treasury certificates of indebtedness_.___ 4.484 - 129 7,430 
I Wi ccenmcioneeeninnen t—Vm —_ — 6 4,485 
U. 8. bonds (Including guaranteed - 
obligations) 26,909 ' 25 - 131 
SERRE Re gt Ee ee ee 3,555 + 71 + 88 
Reserve with Federal Reserve Banks__-_--- 9,897 — ill + 26 
CD, OW iiewictictinecanats te 620 — 5 t 51 
Balances with domestic banks.........-.. 2,003 - 204 - 63 
Liabilities— - 
Demand deposits adjusted 338,826 — 179 1,710 
. RIAN FSC a aaa aaa 10,591 2 887 
U. 8S. Government deposits__.......... 2.040 66 12,543 
Interbank deposits: 
Domestic banks 8.555 655 826 
Foreign banks es 1,292 14 36 
Borrowings en 232 67 382 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week 16,406 








Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date Page 


Aroostook Valley RR., Ist and ref. mtge. 442s, due 1961_Apr 11 934 
DeBardeleben Coal Corp. 
Ist mortgage 4‘, income bonds, due 1957__- ree Apr 15 ° 





Ellicott Squar2 Co. of Buffalo, 1st mtge. 5s._.___._-----May 15 15838 
Leeds & Lippincott Co., 312% bonds, dated 1937___----Apr 11 1456 
Marcy list mige. leasehold 6s, due 1950 J Apr 14 1730 
Vandalia RR., ccnsolidated mortgage bonds_---------- Mar 31 1502 
PARTIAL REDEMPTION 
Company and Issue— Date Page 
Alabama Great Southern RR.— ae 
lst mortgage 344s, series A, due 1967 May 1 1717 
American ‘Tobacce Co., 34% debentures, due 1962_------ Apr 15 1446 


Company and Issue 


Date Page 
Atlanta & Charlotte Air Line Ry.— 

lst mortgage 2%4s, due 1963 * May 1 : 
B/G Foods, Inc., 5‘ debentures ho Apr 15 1584 
Bell & Howell Co., 4%‘ preferred stock : Jun i 1723 
Blackstone Valicy Gas & Electric Co 

lst mortgage and collateral trust 3 due 1973 May 1 ° 
Boston Sand & Gravel Co.— : 

7‘. convertible debentures, due 1949 May 1 
Celotex Corp., 3%‘: debentures, due 1960 Apr 28 1724 
Central Indiana Gas Co., Ist mtge. 2% que 1971 May 1 
Central Maine Power Co . 

ist and gencral mortgage 3%2s, series J, due 1968 May 2 ms 
Chesapeake & Ohio Ry 

Ref. & improv. 342% bonds, series D,. due 1996 May 1 1724 
Citizens Independent Telephone Co 

lst mtge. 4%qs, series A, due 1961 Jun 1 . 
Dodge Mig. Corp., 4% debentures due 1959 May 1 1726 
Firestone Tire & Rubber Co., 3% debentures, due 1961 May 1 . 
Haile Bros. Co., $2.40 convertible preferred stock Apr 15 1728 
Mengel Co., convertible 1st preferred stock___. wana. J 1317 
Minnesota Transfer Ry., lst mtge. 334% bonds Jun 1 1593 
Mount Vernon Mortgage Corp., preferred stock Jun 22 
Natior.al Vulcanized Fibre Co., 444°; debs., due 1960__May 1 
Pennsylvania Water & Power Co . 

3% rei. mtge. & coll. trust bonds, due 1964 Apr 30 
Pullmeéen, Inc., capital siock Apr 21 1772 
Roberts & Oake, Inc., Ist mtge. 6% bds., due 1954__ May 1 1460 
Shellmar Products Corp., 4% preferred stock Apr 30 1773 
Simplicity Pattern Co., Inc., 54%‘: preferred stock Apr 15 1596 
Squibb (E. R.) & Scns, $4 preferred stock May 1 ; 
Tide Water Associated Oil Co., $3.75 preferred stock July 1 
Toronto Housing Co., Ltd.— ; 

lst mortgage 5s. series A, due 1953.______.____..._.___ Apr 8 725 
Unitec Transit Co., 4 deventures, due 1960 May 1 
Western Pacific RR. Co : 

Generel mortgage 442% inc. bds., ser. A, Gue 2014. May 1 ‘ 
Windsor Gas Co., Ltd., 1st & ref. mtge. 5s, due 1966 May 1 1502 
ENTIRE ISSUE CALLED 
Company and Issue— Date Page 

Algoma Sieel Corp., Lid.— 

10-year convertible bonds cama May 1 ° 

5‘, convertible preference stock July 1 1717 
A. P. W. Paper Co., Inc., 6’: convertible notes July 1 1722 
Beil Telephone Co. of Canada, ist mtge. 5s, series B Jun 1 1583 
Binz (M. E.) Co., Ltd., lst mtge. Gs, due 1957 May 1 
British Columbia Pulp & Paper Co., Ltd.— 

6‘. list mtge. s. f. gold bond . : May 1 1585 

7‘c general mortgege s. f. gold bonds . May 1 1585 
Brooklyn Edison Co., Inc.- . 

3°, consolidating mortgage bonds, due 1968 Apr 23 

3%‘, consolicGating mortgage bonds, due 1966 Apr 23 
Butte Electric & Power Co., lst mtge. 5s, due 1951____Any time 92142 
Campau (A. M.) Realty Co 

Ist mortgage and Leasehold 52s, due 1948 May 1 1724 
Canadian Oil Cos., Ltd., lst mtge. 4s, ser. A, @ue 1$60__Apr 15 1585 
Great Northern Ry.— 

4%2% gen. mtge. gold bonds, series E, due 1977______ July 1 12548 
International Telephone & Telegraph Corp.— 

4%4% debenture bonds, due 1952_....._....._._____ July 1 12287 
Le vanon Valley Gas Co 

6‘ preferred stock Apr 39 

lst mtge. 5 bonds Sep 1 
Leew's (Marcus) Theatres, Ltd., 7 preferred stock Mar 31 ° 
Nebraska Power Co.— 

6%4 debenture bonds, series A, due 2022....._._____ Sep 1 12960 


New Amsterdain Gas Co. 
lst consolidated mortgage 5s, due 1948 


Any time 
New England Gas & Electric Association 


5 convertible debenture bonds, due 1947 Apr 15 1731 

5‘, convertible debenture bonds, due 1948 Apr lo 1731 

5‘, convertible debenture bonds, due 1950 Apr 15 1731 

5‘, convertidle debenture bonds, due 1962 M Apr 15 1731 

6% debentures, due 2031 Apr 15 1731 
New York Gas & Electric Light, Heat & Power Co 

lst mortgage § bonds, due 1948 Any time 

Purchase money 4’7 bonds, due 1949 Any time 
Nev York & Queens Electric Light & Power Co 

lst and consolidated mortgage 3'2s, due 1945 Apr 28 
Northern New York Utilities, Inc.— 

[Ist lien & ref. 6% bonds, series B, due 1947______ Any time $2822 
Pacific Puwer & Water Co., Ltd.— 

lst mortgage and collat. trust 5s, series A and B May 1 . 
Soundwiew Pulp Co., @ preferred stock__________ Apr 15 1500 
Texas Power & Light Co,— 

6%. gold debentur: bends, series A, due 2022._._.______ July lb %2800 
Utah, Pewer & Light Co,— 

6% debenture bonds, series A, due 2022_..__.________ May 1 1363 
Verney Mills of Canada, Ltd., lst mtge. 5s May 1 
Virginia Dare Extract Co., Inc., 5’, debs., due 1955__May 15 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. #In Vol. 164, 





Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednes- 
day, April 2, 1947: 


Shares STOCKS $ per share 
110 Springfie!d Railways preferred ($100 pez) 10'%4 
14 Crocker McElwain Co., common 1'+$100 par : 45 
2G Hershey Mfg. Co. ($100 par) 35 
10 Thompson Spa Inc., preferred ‘ . 21 
10 Thompson Spa Inc., common i } 1% 
& Joseph Breck & Sons, A ‘($100 par) : 50 
1 Boston Athengeum ($399 par) . 343 
1 Boston Athenaeum ($300 par) 341 
20 Hucson National Bank ($50 par)- . 152 
BONDS 
$10,000 Agawam Racing & Breeders Association, Inc. 4s, Jan. 


1943 $60 lot 

Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 


and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 





Name of Company 


Abraham & Strauss, Inc. fquar.) mle $1.1242 4-25 4-15 
Ameraca Petroleum Corp. ‘quar : : 50¢ 4-30 4-14 
American Asphalt Roof Corp. (quar + 25 4-15 3-31 
American Can Co. (quar. . 75c 5-15 4-24 
American Dairies, Inc., common (quar 25¢ 3-31 3-25 
Extra 3 E0c 3-31 3-25 
7¢ preferred (quar.) : 1.75 , et 3-95, 
American Fire & Casualty ‘annual 40c 4-25 4-10 
American Maize-Froeducts C9., com. (quar 25c 4-15 4- 2 
3 preferred (quar.) $1.75 3-31 3-27 
American Telephone Cv. (Abilene, Kan 
5° preferred (quar.) $1.2 4-15 3-3 
American Viscose Cerp., common iquar 50c S. 3 4-15 
OI? ee WOU siete eeineen en $1.25 5- 1 4-15 
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Name of Company 


Appalachian Electric Power 
4 senittedtiedl> 4 heal 
2 preferred juar 
Atchison Lope & Santa Fe Ry Co ) 
c City Electric, 4 pic 
Atlantic Co Line RR 
9‘. non-cum. preferred ({s-a) 
Atlantic Greyhound Corp., 4% p.d quar.) 


Atlantic Refining Co 
4% convertible preferred A (quar.) 


3.75 jreierred B iquar.) 
Atlas Powder Co., 4 conv. pid 
Ault & Wibvorg Proprietary, Ltd 

5 preference iquar.) 


Aunor Goid Mines, Ltd. (quar.) 
Baidwin Rubber Co ouar.) 
Bate & Innes, Ltd 


$1 partic. class A preferred (initial) 
Bever:y Gas & Electric Co 
Birmingham Fire Insurance (Alabama) 
Quarterly 


Bloomingdale Bros., Inc 

Blue fop Brewing Co., Ltd 
Class B (interim) 

Blumenthal (Sidney) & Co. (stock dividend) 

Borg ‘Geo. W.) Corp. (quar.) 

Boston Pund 

Brighton Mills, 5- preferred (quar.) 

Burry Biscuit, $1.25 preferred (quar.) 

Butler Mig., 6 preterred (quar.) 

Byron Jacxson Co. (quar.) 

Calgary Power Co., Ltd., 6% pfd. ‘quer.) 

Canada Steamship Lines, Ltd. (s-a) 

Canadian Bronze Co., Ltd., com. (quar.) 
5’. preferred ‘auar.) 

Canadian Food Products, Ltd., com. iquar.) 
$1 convertible cless A (quar.) 

42‘, preferred (initial) 

Capitol Records, $2.60 preferred iquar.) 

Carolina Clinchfield & Ohio Ry (quar.) 

Central Fibre Products Co., com. (quar.) 

Ertra 
6% preterred (que 

Central Hadson Gas & ‘Electric Corp., com 
42‘ preferred iquar.) 

Central hansas Power Co., 434% pfd. ‘quar.) 

Central Ohio Light & Power (quar.) 

Cincinnati’ Gas & Electric Co. 

Coast Brewe.ies, Ltd. (quar.) 

Coca-Cola Bottling Co. (St. Louis) ‘quar.) 

Collins Co. 

Columbia Gas & Electric (quar.) 

Composite Bond Furd (quar.) 

Connecticut River Power, 6’ pfd. ‘quar.) 

Consolidated Chemical Industries, Inc. 
$1 participating preferred A (quar.) 

Consolidated Dry Goods Co., common iquar.) 
7‘o preferred (s-a)_ ; 

Consolidated Laundries (quar.) 

Consolidate Royalties, 6% pfd. (quar.) 

5‘ preterred is-a) 

Consolidaied Textile Mills, Lid 
5‘- preferred is-a) 

Cooper (Peter) Corp., 6%2‘c pfd. quer.) 

Corn Exchange Bank & Trust (N. Y.) 
Quarterly 

Corporate Investors, class A 

Cuban Telephone Co., common (quar.) 

6’, preferred iquat.) 

Delaware Power & Light Co. 

‘Davidson-Bouteil, 6’. conv. pfa. ‘quar.) 

De Vilbiss Co. :qvar.) 

Discount Corp cf New York 

Dividends Shares, Inc. 

Dixie-Hume Stores (quar.) 

Dominion Fabrics, Ltd., common (quar.) 

6% 1st redeemable preference (quar.) 
2ne preference iauar.) 

Ducominun Metals & Supply Co. (quar.) 

Electric Furnace Co., class A (quar.) 

Eleven Park Place Co. 

Empire Millwork Corp. ‘initial guar.) 

Employers Group Associates (quar.) 

Esquire, Inc ; 

Eureka Pipe Line (irreg.) 

Farmers & Traders Life Insurance Co. (Svra- 
cuse, N. Y.) (quar.) 
Quatterly 

Federated Department Stores, Inc 
Common quar.) 

4% convertible preterred (quar.) 

Fibreboard Products, Ine. 

6%: prior preferred (quar.) 

First Mutval Trust Fund Shares 

Feit Fitt Brewing Co. (quar.) 

Fort Street Union Depot Co. (‘s-a) 

Gamble-Skogmro, Inc. com. 

Class B 

Gardner-Denver Co. ‘quar.) 

Giddings & Lewis Macnine Tool (quar.) 

Goodyear Tire & Rubber, common (quar.) 
$5 convertible preferred (quar.) 

Goodyear Tire & Rubber Co. of Canada 
Ltd., 4. preference (quar.) 

Gre-Cord Rubber Co. quar.) 

Guarantee Co. of North America (Mentrea/) 
Quarterly 

Extra 

Hat Corp of America, 442% pfd. (quar.} 

Hamilton Coitor Co., Ltd. 

Haverhill] Elect ric Co. (irreg.) 

Hercules Powder, 5’, preferred (quar.) 

Hercvles Steel Products Corp. (initial) 

Holyoke Water Power Co. (quvar.) 


Houston Lighting & Power, $4 pfd (quar.) 
Hoving Corp 
Huyler’s, ¢2 partic. Ist preferred (s-a) 


$1 convertible 2nd preferred (: 
THinois Leck Co 
Illinois Zine Co. ‘quar.) 

Extra 
Imperial Chemical Industries, Ltd 

American deposit receipts for ordinary 

(final) 3 
Bomus 
International Resistance Co. 

6 comvertible preferred (quar.) 
International Utilities Corp. (quar.) 
James: Mig. Co. ‘quar.) 

Jantzen Knitting Mills, common tquar.) 

5% preferred A ‘quar.) 

Jersey’ Central Power & Light 
4- preferred ‘quar.) 
Kansas City Structural Steel— 

6"- preferred ‘accum.) 

Kennedy's, Inz., common (quar.) 

$1.25. convertible preferred (quar.) 
Keystone Custodian Fund, series B-2 

Series S-3 


-a) 


Krueger (G.) Brewing Co. (irreg.) 
Lemagque Gold Mines, Ltd. (interim) 
Lane Bryant, $15% preierred (quar.) 
Lebanon Valley Gas Co., 6% pfd. tquar.) 
Leece-Nc ville Co. ‘increased quar.) 
Lenox-Water Co. (quar.)__ 
Loomis-Sayles Mutual Fund, Ine 
Loomis-Sayles Second Fund, Inc. 
Louisville & Nashville Railroad (quar 
Manhattan Bond Fund ¢quar.) 
Extra 


Share Payable of Rec. 
Marconi International Marin 
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Name of Company 
Communica- 








Ltd., Amer.can deposit receipts ior 
ordinary registercc 
Masiechuretts Utilities Associates 
) participating precerred (quar.) 
Maytag Cc., $3 preferred (quar.) 


SU it preter: ed (quar.) 
McCabe Grain Co., Ltd., class A (quar.) 


McLe!lan Stor Co. (quuar.) 


Extra 
Medusa Portland Cement Co 
Middlesex Products ‘quar.) 
Minneapolis & St. Louis Railway Co 
Mississippi Shipping Cc. (quar.) 


Monongahela Power, 4.4‘¢ preferred (quar.) 


Morris & Essex Extension KX. (s-a) 


Munising Paper, 5% list preferred (quar.) 
Nathan Straus-Duparquet (quar.) 


National Cnemicai & Mig. Co. (quar.) 
National Cylinder Gas Co., common iquar.) 
4% preterred (quar.) 


National Department Store Corp. (quar.) 


National Securivies fEeries 
Bond series 
Low-priced bond series 
Low-priced common stock series 
Speculavive series 


National Tank Co 


New Jersey Wotls ted Mills 
New York Merchandise Co. 
North Anierican Acceptance Corp. (Pa.) 
Class A i(quar.) , 
North Penn Gas Co., $7 prior pfd. (quar.) 
Northwest Engineering Co. 
Nunn-Bush Shve Cvu., common 
5“ preierred (quar.) 


Oberman & Co., 5‘. preferred (quar.) 
Outlet Company 


Pacific Portland Cement 
GY. - preferred (accum.) 
Paciiic Public Service 
$1.30 list preferred (quar.) 
Pacolet Mfg. Cu. ‘quar.) 
rerke Davis & Co ; 
Paulsbero Még. Co., 6% pfd. (aquar.) 
Pearson Company, 5’ preferred (quar.)-— 
Penick & Ford, Ltd. ‘stock dividend) 
One additional share cf common stock for 
eoch share held. 
Peninsular Telephore Co., com. iquar.) 
Common (guar.) 
Common iquar.) 
$1 preferred (quar.) 
$1 pre.erred (quar.) 
$1 preferred (tquar.) 
$1 preferred (quar.) 
Pennsylvenia Electric Co.- 
4.49’. preferred B ‘‘quar.) 
3.70%, preferrel C (quar.) 
Perkins Machine & Gear 
Philadelphia & Trenton RR. Co. (quar.) 
Piedmcnt & Northern Ry. Co. (quar.) 
Pocahontas Fuel Co. 
Poitland Gas Light, $5 preferred (quar.) 
Potomac Edison Co., 3.60% preferred (quar.) 
Prentice (G. E.) Mfg. Co. (‘initial quar.) 
Public Service Co. oi Colorado 
7% preferred (montily) 
6% preferred iémonthly! 
5% preferred tmonthly) 
Purity Flour Mills, Ltd.- 
Receemexble preferred (quar.) 
Purolator Products, Inc. 
Rayniond Concrete Pilc 
Common (‘increased quar.) 
$3 preferred (quar.) 
Rea] Silk Hosiery Mills, common 
5b’, prier preterrea (quar.) 
7 preferred (quar.) 
Phode Island Public Service, class A (quar.) 
$2 preferrecdl (Guar.) : 
Richmond Insurance Co. «(N. Y.)} (quar.) 
Risdon Mis 
Rochester-American Insurance Co. (N. Y.) 
Quarterly 
Extra 
Roper (Geo. D.) Corp. ‘quar.) 
Russ Building Co., 6% preferred ‘accum.) 
Russexs Fifth Avenue (quar.) 
S. & W. Fine Foods iquar.) 
Samsun United Corp., 55e conv. pfd. (quar.) 
Sanger Bros., Inc. quar.) 
Schaffer Stores, 6’. preferred iquar.) 


Sharp & Dohme $3.50 conv. pref. A ‘tquar.) 


Sherator Corp. of America 
Shervin-Williams Co. of Canada, Ltd 

7‘, preterred ‘quar.) 
Shippers Car Line Corp., 4 pid. ‘quar.) 
Simplex Faper Corp. tirreg } 
Sioux City Stock Yards Co., common iquar.) 

$1.£0 participating preferred (quar.) 
Smith ‘J. Hungerford) Co. 

New common ‘initial quar.) 

Extra = 

Southam Co., Ltd. (quar.) 


Southern Californie Edison, Ltd. ‘quar.) 
Springfie'd Gas Light tquar.) 
iS vandard Cheinical Co., Ltd 
Etarley Works ‘stock dividend) 
One share of common st97zk for each six 
shares held. 
(ihis cash dividend will ke paid on new 
common as well as on the old stock) 
Sunset Oils, Ltd ~ 
Tauncon Gas Lignt Co. (quar.) 
Taylor Colquitt Co. ‘quar.) 
Teck Hughes Goid Mines, Lid. ‘interim) 
Texas Hydro-Electric Corp 
$3.50 preferred ‘taccuvm.} 
Union Oil Co. of California (quar. 
Union Suipliur Co. ‘tquar.! 
United’ Biscuit Co. of America 


Extra A 
United Cerperations, Ltd. 

$1.50 Ca A (quar.) 

Class B 


United Electric Coal Cos 
Un:ited National Corp. 
Non-cu™m participating preferred 
U. S. Air Conditioning, 7°. pfd. A (quar.)_— 
U. S. Cold Storage Corp. 


4‘, participating prior preferred (quar.)-— 
Extra 
Unitea Steel Corp.. Ltd., 6’. pid. A (s-a 


Universal Winding Co 
Upper Michigan Power & Light 

6’> preierred A tquar.) 

44%’, preferred B ‘auar.) 
Vagatond Coach Manufacturine (resumed) 
Waterloo Cedar Falls & Northern RR 
Western Breweries 
Wesivaco Chlorine Prodnet 

$3.75 preferred (quar. 

White Sewing Machine-- 
$2 prior preferped ‘quar. -- 
$4 convertible preferred (accum.) 


When Holders 
Share Payable of Rec. 


4- 3 
4-15 
5- 1 
5- 1 
§- } 
5- 1 
5- 1 
4- 5 
4- 1 
5- 1 
4- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6- 6 
6- 1 
4-15 
-15 
4-15 
4-15 
4-15 
5- 1 
5- 1 
5- 1 
4-21 
4-15 
5- 1 
4-30 
4-30 
4- 1 
5- 1 
4-28 
5- 1 
5-15 
4-30 
4- 1 
5- 1 
4- 4 
T- 1 
10- 1 
-1-48 
5-15 
8-15 
11-15 
15-48 
6- 1 
6- 1 
5- 1 
4-10 
4-21 
4- 7 
4-15 
5- 1 
4-15 
5- 1 
5- l 
5- 1 
5- 1 
4-10 
5- 1 
5S- 1 
6-15 
7- 1 
j- 1 
5- 1 
5- 1 
5- 1 
4- 1 
4-15 
4-15 
4-15 
4-25 
4-15 
4-30 
5- 1 
4-15 
4- 1 
5- 1 
5- 1 
7- 2 
3-31 
4-10 
3-29 
3-29 
4- 1 
4- 1 
5-15 
5-15 
4-15 
6- 2 
6-30 
4-10 
4- 1 
3-31 
6- 2 
4-15 
5-10 
4-10 
6- 1 
6- 1 
5-15 
-30 
6-10 
4-18 
»- 1 
3-31 
3-351 
5- 1 
5- 1 
4- 1 
4- } 
3-28 
4- 7 
4-15 
5- 1 
5- 1 
5- 1 





Name of Company 
Whiting Corp. 


Wisconsin Gas & Zlectric, 442‘. pfd. (quzar.) 
Wood, Alexander & James, Ltd 
7‘e list preferrei ‘accum.) 


Woodmont Corp., $3 preferred (accum.) 
York County Gas Co. (quar.) 















When Hoiders 
Share Payable of Ree. 
4-1 
3-31 


4-16 
3-32 
4-35 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 
Addressograph-Multigraph Corp. (increased) 
Affiliated Fund, Inc nenspecciai 
Air Investors, Iac., $2 nor-cum, conv. pfd. 
Air Reduction Co. «yuar.} = 
Air-Way Electric Appliance Corp. ee 
Akron Canton & Youngstown RR.— 

|. OU =” | ee en 
Algoma Steel Corp., 5’e pref< rred ssnstaries 
All Penn Oi] & Gas (quar.) -_------_----~ 
Allied Stores Corp. ‘increased quar. al _ 
Aluminum Co. of Canada, Lid. 

4% preferred (quar.) a, Se 
Amalgamated Leather Cos., com, (irreg. Pe 
Amalgamated Sugar Co., 5% pfd. (quar.) 
American Alliance Insurance (quar.)__----. 
American Book Co. ‘quar.) AX ea ate 
American Distilling Co. ‘quar.) 

Extra _ 

American Fidelity & Casualty Co. (quar.)-—-~ 
American Fidelity Co. (Montpelier Vt.)— 


ene eee eae eo 
American Fork & Hoe Co.- = 
442% preferred (quar.)_-.~------------. 


American Home Products (monthly) 
American Hydraulics, Inc. (monthly) —----~- 
American Light & Traction, common (quar.) 

6% preierred -(quat?.) .......--<-<cannccna 
American Machine & Foundry— 

3.90% preferred (quar.) .-._..-.....-...... 
American News Co. (bi-monthly) ~~. ------- 
American Paper Goods Co., 7% pfd. (quar.) 

SH MOGRTES -TAUEE)) ocnnnenmnncundaenen 

7% <pretesees -(GUSl.) .<cnnnncnnnnnenenen 
American Rolling Mill, 442% pfd. (quar.)-- 
American Safety Razor (quar.)----------- 
American Seal-Kap Corp. (s-a)_--------~-~ 
American Service Co., $3 pfd. (partic. eee 
American Smelting & Refining, common 

7% 1st preferred (avar.).- - 
American Telephone & Telegraph (quar. Danie 
American Woolen Co., 7° preferred (quar.) 
American Zinc Lead & Sme)ting— 

$6 -onor -preferrea (quar.) .-.<.....---s. 
Amoskeeg Company, common (s-a)-~-------. 

$4.25 preferred (s-a)~~--- = 
Anaconda Wire & Cable (increased) ___ ~~~ 
Anchor Hccking Gla3s (increased) aaa 
Angerman Co. i a ON 
Anglo-Canadian Teleprone— 

442% ypreferred (quar.) ; pager FS 
Angostura Wupperman Corp. (special) ~~~ 
Arcace Cotton Mills Co., commen (quar.) 

Common (quar.) . alone caaia te 

Common (quag.) pes Vickie ds Eaters ae 

CH. BORAT IO) he ncn Miltetcewcwocesius 

6’> preferred (s-a) _- Pil Pee a ee ees See 
Argus Corp., Ltd., common.. Fare 

442% cecnvertible preicrence (quar.) ~~~ 
Arkansas-Missouri Power— 

Stock dividend aot Pe a io 

New common (initial) _...---- siecdiaiilaedd 
Art-Craft Briar Pipe Corp., 35c pid. ‘(quar.) 
Associated Electric Industries, Ltd.- 

Aimericar. deposit 1eceipts tor ordinary 
Registered (final) — . a 
Bonus t Se enee 

Associated Telephone Co., Ltd.— 

442% preferred (quar.) i PA $e 
Atlantic City Electric Co,___- . 
Atlas Plywood Corp. (quar. Re OCR Site 
Atlas Tack Corp. (quar,.) -_----~---- aiidaies 
Austin Nichols & Co., Inc.— 

Convertible prior preference (quar.) ~~~ 
Avco Mfg. Corp., common 
(Formerly known as Aviation Corp.) 
$2.25 convertible preferred (quar.) ea 

Avendale Mills, common (monthly) 

$4.50 preferred (quar.) iii 
Ayshire Collieries Corp. (initial) ___------- 
Babcock & Wiicox Co.-- t 
Backstay Welt Co. (quar.) ; 

Extra a iiuile 
Baldwin Company, 6% preferred ‘quar.)-—-- 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.).----~--- 

7% convertible preferred (quar.)_.--~-~- 

7% convertible preferred (quar.) vial 
Bancroft (Joseph) & Sons---------- re 
Bangor Hydro-Electric Co., com. (quar.) P cents 
Bartgis Brothers Cc. (quar.) - ieee 
Bathurst Power & Paper Co., Ltd. 

Class A (quar.)_-- ‘. ” ‘eh ahinabipa 
Baystate Corp. quar.) — ae 
Bell Telephone Co. of Canada (quar.) ...-< 
Benson & Hedges, $2 conv. pref. (quar.)--- 
Biltmore Hats, Ltd., common (quar.) —------ 

$1 preferred A (quar,) .---~------------ 
Black Sivalls & Bryson, common (quar.) .. 
Bliss (E. W.) Co. (resumed) - — 
Blue Ribbon Corp., Ltd., 5’. pfd. (quar.) 
Blum (Philip) & Co._--.----- Peace 
Bon Ami Co., class A (quar, a 

Class B (quar ) - ~ a ~ 
Borg (George W.) Corp. ee na Ae 
Boston Edison Co.~ (quar.)—---- - oa 
Boston Personal Proverty Trust (quar.)--- 


Brantford Cordage, Ltd., common (quar.)- 
$1.30 preferred (quar.)_.--------------- 
Brazilian Traction Light & Power Co., Ltd.-— 
Interim 
Brewers & Distillers of Vancouver, Ltd.— 
Annual (increased) ~.------------------- 
TetSS, |... ndncctcwonnesccwmecconccessce 
Bridgeport Hydranlic (quar.) ~-------~------ 
British-American Tobacco Co., Ltd.— 
American deposit receipts ordinary (final) 
ee 
American deposit receipts registered (final) 
Titer cw abe cmos ence weeenennes 
American deposit receipts for 5% pfd. 
bearer (s-a) --- —_ 
Amcrican deposit receipts for 5% ‘preferred 
registered (S-a) --------------------- 
British Columbia Power, Ltd., class A (quar.) 
British Cclumbia Telephone Co.— 
6% ind preferred (quar.) 
Bristol-Myers Co., 334 preferred (quar. Diinad 
Bronx County Trust Co, (s-a)~------------ 
Brooklyn Union Gas Co. (quar.) 
Brown Shoe Co., $3.60 preferred (quae a 
Buckeye Stee] Castings common 
Go preferred (quar.) 
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When Holders 
Payable of Ree. 
3-19 
4-10 
4-4 
4-8 
4- 5 
9-15 
4-10 
3-20 
4-33 
4-1 
4-16 
3-28 
4-19 
4- 7* 
4- 7° 
3-38 


4-1 


3-37 
4-14" 
4-15 
4-13 


4-15 
3-34 


5- 5 
6- 6 


12-5 


3-™ 
3-24 
3-26 
6-4 
5- 2 
4-4 
3-8 
4- 1* 


4-18 
6-29 
6-23 
4-18 
4-4 
3-29 


4-18 
4-18 
6-23 
9-28 


12-18 


6-2 


12-19 


3-34 


6-16 
9- 9 
12- 9 
6- 3 
4-4 
3-38 


5- 2 
4-15 
3-15 
4-18 
3-38 
3-38 
3-32 
4-19 
4-15 
4-15 
4-15 
4-19 
4-3 
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Name of Company 
Bullock's Inc. (Los Angele 
4% preferred (quar 
Burroughs Adding Machine 

Butler Brothers, common 
44%2°~ preferred (quar.) 
Byers (A. M.) Co., 7% pfd. 
Caldwell Linen Mills, Ltd.— 
Common (increased meee.) 

$1.50 list preferred (qu 

60c 2nd preferred (quar. 
California Elec ag Powe $3 
Californie-Oregon Power "Co 

Common a used) 

7% preferred (qua: 

6% preferred (quar.) 

6% preferred (1927 ris 
California Packing Corp., con 
5% preferred (quar.) 
Camden Fire Insurance 4 
Canada Iron Foundries, Ltd 
6% non-cum. preferred (s 
Canada Northern Power Ltd 
7% preferred (quar.) 
Canaca Starch Co., Ltd., 
Canadian Car & Foundry Co., Ltd 

Common (quar.) 


common 
~a 


Class A (quar.) ; sia eats 


Canadian Converters Co., Ltd 
Class A (quar.) 
Canadian Fairbanks-Mo: 


Quarterly 
Canadian General Investment, Ltd 
Increased quarterly 
Extra -. 


Canadian Indus tries, Ltd., common (quar.) 


7% preferred (quar.)- 
Canacian Investors Corp. 


(quar.) 


Canadian Oi) Cos., Ltd., common (quar.) 


Canadian Vickers. Ltd., 7 
Canadian Western Lumber (initial) 
Canadian Western Natural Gas, Light 
and Power Co., Lid 
Capwell Sullivan & Furth Oak— 
Preferred (quar.) 
Preferred (qguar.) 
Preferred (quar.) 
Caroiina Power & Light, ‘common 
Carrier Corp., 4 preferred (quar.) 
Celotex Corp., common (quar.) 
5% preferred (quar.) 
Centrai Aguirre Associates (quar.) 
Ceutral New York Power, 3.40% pfid 
Central Steel & Wire, common 


4%2% pyior preference (quar.) 
Chase Candy Co., common (quar.) 
Chase National Baik quar.) 
Chasers, Inc. (quar.)- : 
Chemical Pund, Inc. ie ate 
Chesapeake Corp. of Virginia (extra) 
Chickasha Cotton Oil Co. (resumed) 


Cincinnati New Orleans & Texas Pacific Ry.— 


5% preferred (quar.) 
City of Paris Dry Goods— 


=a ane Beeterreg (G0Gl.) .......cecennae 
Be 186 peefeesed (quas.) .......nnccnes 
=e ime preferred (quas.)............... 
@% a6 preferred (quar.) ............... 


7% 2nd preferred (s-a) 
City Stores Co., common (quar.) 

Class A (quar.)- 
City Title Insurance Cv. (quar.) 
Clinton Industries, Inc. (monthly) 

Monthly co 

Monthly 

Monthly —- 

Monthly 


Monthly Sia Bets: ve prio 
Monthly - pada . era 


Monthly 

Monthly aes 
Clinton Water “Works, 7% preferred 
Cockshutt Plow Co., Ltd. (s-a) 

Semi-annual bs aah iia 
Colgate-Pal]molive- Peet. (quar ) 
Collins Radio Co. (irreg.) 


Colonial Sand & Stone (initial quar.) _. 
Columbia Pictures Corp. (stock dividend) - 
Columbus & Southern Ohio Electric (irreg.)_ 

5‘e pfd. (quar.) 
, common (quar.) 


Combined Enterprises, Ltd., 
Commercial! Alcohols, Ltd 
8% preferred (quar. ) 
Commonwealth Edison Co. 
Commonwealth & Southern 
$6 preferred (accum.) 
Compania Hisparo-Americana de 

(Chade) (irreg.) 
Concord Gas Co, (New Hampshire) 
7% preferred (accum.) 
Confederation Lile hae. 
Quarterly 
Conlon Corp., preferred 


(quar.)~- 
Corp.— 


tlec. 


Merged with Moore Corp. Name changed 


to Conlon-Moore Corp. 
Consolidated Car Heating Co. (quar.) 
Consolidated Dearborn Corp. (quar.) 
Consolidated Edison Co. cf N. Y., Inc. 
5% preferred (quar.) 


Consolidated Grocers Ccrp., common (qu: ir. ) 


Consolidated Natural Gas (increased) 
Consolidaied Royalty Oil Co. 
Consolidated Textile Co., Inc. 
Extra 
Continental Gin Co., 4'% 
442‘> preferred (quar.) 
Converse Rubber, 5° lst 
Second preferred (quar.) 
Copeland Refrigeration Corp. 
Corn Product vefining, 
7% prefer: red (quar.) 
Cornell-Dubilier Electric— 
$5.25 series A preferred (quar.) 
Cory Corp. (initial quar.) - 
Cosden Petroleum Corp., 5% pfd. 
Creamery Package Mfg. Co. 
Crown Cork & Seal To 
Crown Drug Co. (s-a)___._____ 
Crum & Forster, 8 preferred (quar 
Common (quar.) 
Cuban-American Sugar 
7% preferred (quar.) 


(irreg.) 
cominon 


(quar.) 


Cuban Atlantic Sugar, 5 pfd. (quar.)__ 


Cudahy Packing Co., common (quar.) 
442“ preferred (quar.) 
Cuneo Press, Inc., common 
342% preferred (quar.)____ 
Cunningham Drug Stores, Inc 
Curtis Candy, $4.50 partic. 
Curtiss Candy Co., $4.50 partic. pfd. 
Darna Company, common_. 
3%4% preferred A (quar.) 
Davidson Brothers, Inc 
Davis-Rosenblum Corp 
Dayton Rubber Co., common 


$2 
ve 


Class A (quar.) 


, com, (quar.)-— 


7 pfd. (accum.) 


» 6 ; pid. (quar.) 
Canadian Foreign Investment Corp., Ltd.— 


ee ee ee oe ee oo ewe ee oe 


7‘ pid. (accum.) 


. (quar.) 


Certain-Teed Products, Corp. common 


OE OSS ES eee 


(quar.) 


(Toronto) (quar.) 


(quar.) 
pfd. iquar.) 


preferred (quar. 


(@ccur 


(quar.)____ 
pfd. (quar.)_ 
(quar. 


‘initial quar.) 


(Formerly known as Dayton Rubber Mi 


Per 
Share 


$1 
15¢ 
25c 


$1.75 
t15¢ 


127c 
120c 


+20c 
t1i7'%ec 
+$1.75 
410¢ 
t20c 
+$1.75 
t12¢ 


$1. 715 
$3.50 


30c 
15c¢ 
20¢ 
20c 
20c 
20¢ 
20c 
20c 
20¢ 
20c 
20c 


$1.75 


25¢ 


$25c 


50c 
35¢ 
10c 


242% 


70c 


$1.25 


t5e 


t10¢ 


35¢ 
$3 


$1.55 


$1.56 
$1.50 
$1.50 


$5 


$1 


18%4c 


$1.25 


25¢c 
$1 
6c 
15¢c 
10c 


$1.13 
$1.13 


25¢ 
20c 
10c 
75c 


$1.75 


$1.31% 
l17vec 
$1.25 


50c 
40c 
10c 

$2 
30c 


$1.75 


$1.25 


30c 


$1.12% 


25¢c 
25c 


$1.12%% 
$1.12% 


25c 
93%34c 
10c 
10c 
30c 
. Co.) 

50c 








When Holders 
Payable of Rec. 
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Per 
Name of Company Share 
Dentist Supply Co. (N. Y com, (quar.) - 25¢ 

1% preterrea (quar.)_-—- . $1.75 

7% preferred quar.) —- = $1.75 

7% preferred (quar.) . a $1.75 
Detroit Ed'son Co quar . 30c 

Stock dividerd . 10% 
Detroit Gasket & Mig 12'2c 
Detroit-Michigan Stove qual 20c 

ra ’ 20c 

5% preferred (quar.) iii 5uUc 

5% preferred (quar.) , . odin 50c 

5 % preferred (quar.) ——_ 50c 
Deiroi Steel Product 25¢ 
Di Giorgio Fruit, class A ae elncaeeian $1 

Class B — iaitiieiaa $1 

$3 partic. preferred CS $1.50 
Dodge Mt Corp. (Indiuna) jual 15¢ 
Dome Mines, Lid. (reduced ; [25c 
Dominguez O Field commo 15¢ 
Dominion Bridge Co, Lid. (qua! . +30c 
Dominion Dairies, Ltd 

5% non-cum, preferred (quar.) ‘ 143c 
Dominion Engineering Works, Ltd annual) +$2 
Dominion Cla Co., Ltd., common itquar.)- +25c 

7% preferred (quar.) * +35c 
Dominion Maiting Co., Ltd., com. (quar.)-— 325¢ 

Common (quar.) - : ‘ t25c 

5% preferred (quar.) - . 1$1.25 

5% preferred (quar.) __- ‘ +$1.25 
Dominion Oilcloth & Linoleum (initial) 40c 
Dominion Tar & Chemical Ltd., com. ‘quar.) t25c 

Common voting trust certificates (quar.) - +25c 
Dominion Textile Ce Ltd 

7% preferred (quar £$1.75 
Dominion Woollens & Worsted, Ltd. (quar.) $20c 
Lonnacona Paper Co 

442% convertible preferred (quar.)_----. 4$1.12% 
Dow Chemical Co., common (quar.) = 75¢ 

$4 preferred A (quar.)- ani “ $1 
Drvden Paper Co., Ltd - t15c 
du Pont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) _----------------- $1.12% 
Duquesne Light, 5% Ist preferred (quar.)-- $1.25 
Duro Test Uverp (s-a) . 5c 
Dwight Manufacturing Co ;: 75¢ 
Easley Cotton, 6% preferred (accum.) . $3 
Eason Oil, $1.59 conv. pid. (quar.) " 37 ¥e 
Eastern Corporation ‘quar.) —_ <0c 
Eastern Massachusetts Street Railway— 

6% ist preferred A (quar.) __--------..... $1.50 

6% ist preferred A (quar.) _-----~------- $1.50 

6% ist preferred A (quar.)_~-- iceeahccacaaatinan $1.50 

6% ist preferred B (accum.) —..--------- $6.50 
Eastern Racing Association, Inc.— 

$2 par and no par value (quar.)_._------ 25¢ 

$2 par and no par value (quar.)____-_--- 25c 
Eastern Township Telephone Co. (quar.)--- 25¢ 
Easy Wasning Machin? Co., Ltd. 

Common A tirreg.) a - %12%e 

Cominon B (il1eg.) . * t12'%c 
Electric Beat Co., $2 preferred (quvar.) siti 50c 
Ekco Products Co., common (quar.)_--~~-- 30c 

442‘ preferred (quar.) m _-- $1.12% 
Elgin National Watca Co. (quar.) = 15¢ 
Eig & Walker Dey Goods.........-.----... 25¢ 
Emerson Radio & Phonograph 

Increased quarterly a 25c 
Empire Trust Co. (N. Y.) (quar.) ee 75c 
Erie Railroad Co., 5% preferred (cquar.)___ $1.25 

56% preferred (quar.)_._---~-~- TIE go $1.25 

Be peered . GONG.) .nceoecewessosenn~ $1.25 
Esmond Mills, Lid., 5% preferred (quar.)__ t25c 
Eversharp, Inc., common (quar.)..------~-~- 30c 

SIA nevchcusitnicandh tai aentnecpignaney tehapan ew abepaeamahenenaney 30c 
Fabricon Products, [nc. - 15c 
Palstatf Brewing Corp. a " a 25¢ 
Deets eee, BOE: (QUAt.) .ncccccencwese= 50c 

a 50c¢ 

) vepbents ONE 2 Ea ee ee toe 50¢c 
Federal Fire Insurance Co. of Canada— 

EE a se selina dlotnienah t$1 
Fede ral Services Finance, common (quar.)— 50c 

6% preferred (quar.) —- minut $1.50 
Fenton United Cleaning & Dyeing Co. 

7% preferred (quar.)—_-~- oer $1.75 
Fireboard Products, prior preferred “(quar y $1.50 
Firemen’s Fuecd Insurance (San Francisco) 

Quarterly ‘ 75c 
Firestone Tire & Rubber vem $1 
*First Mutual Trust Fund ‘ pecinaae 4c 

*The omount shown above is estimated. 
Fitzsimmons Stores, 7% pfd. (quar.) P 17%ec 

% preferred (quar.)-_-_- ng 17¥c 

7% preterred (quar.) - s l7'ec 
Ford Motor Co. cf Canada, Lid la A t{25¢ 

Class B ~25c 
Foster-Wheeler Corp 

6% pricr preferred (quar.) . 37} 

6% prior preferred (quar.) * 37 4c 
Foundation Co. of Canada, Ltd. (quar.) a $35c 
Four-Twelve West Sixth Co. - $8 
Franklin Telegraph Cos. (s-a) - $1.25 
Fraser Companies, Ltd. (quer.) _ 150c 

Extra ~~ ini “ t$1 
Friedman (Louis) Realty Corp. (quar.)__--~ 10c 

a Aut Gee BASS 10c 
Froedtert Grain & Malting, common ‘ 12¥%ec 

$2.20 preferred (quar.) ro 55c 
Fyr-Fyter, class “ (quar.) pees a 50c 

Class B (irreg. i itaddes 25¢ 
Gabriel Co., 5% cnmenatihs pfd. (quar.)__ 12%ec 
General Baking Co - 15¢c 
Gereral Capital Corp. (irreg.) gina 43¢ 
General Electric Co. - 40c 
General Finance Corp., 5% pfd. A (s-a)_--_ 25¢ 

Common (quar.)  — = 5c 
General Investors Trust (Bo ton) (irreg.)— 6c 
General Milis, Inc . 37%2c 
General Motors, $5 preferred (quar.) — $1.25 

$3.75 preferred (quar.)____-___ cone 93%4c 
General Outdoor Advertising, common " 25c 

6% preferred (quar.).._... ~~ — ae $1.50 
General Paint Corp., com. (increased quar, ) 37%2c 
General Plywood Corp. (quar.)---__---_.. 20c 

Extra " donates nage aaaireeganlie soanie 10c 
General Public ‘fervice, $6 preferred (quar.) $1.59 

$5.50 preferred (quar.) . --- $1.37'% 

$4 preferred (quar.)_- ‘ ‘ion 
General Steel Castings Corp.— 

$6 convertible preferred (accum.)___ = $1.50 
General Steel Wares, Lid., common (quar.) $20c 

5% preferred (quar.) ee $$1.25 
Genesee Brewing Co., class A ‘quar.) - 15¢c 

NE SS ee eres ees 15¢ 

oo kk Ee 15¢ 

RD I iii as a anccst cn dkudaeeniianaten 15¢ 
Gerity-Michigan Die Casting Co. (‘irreg.)__ 15¢ 
Gerrard (S. A.). preferred (s-a)_...._______ 25c 
Gibson Refrigerator Co. (quar.) e = 15c 
Gillespie (E. F.) & Co.__~_- - ne 10c 
Gillette Safety Razor, $5 preferred (quar.)_ $1.25 

Common (increased quar ETRE 62%2c 
Gimbel Bros., Inc., common, ‘quar. } an tr 

$4.50 preferred (GUG2 3 02+. on 
Gladding McBean & Co.- ee ee a5¢ 
Goiden State Co., Ltd., common (quar.)_-. $40c 
Gotham Hosiery Co. (quar.)—_-- an 35c 


Grandview Mines Co 


When Holders 


Payable of Rec. Name of Company 
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Household Finance Ccrp.- 
(increased quar.) 


Nee 


' 
= 
arorunse 


' 


' 
_ 


One oO 


Houston Oil Field Material 


Electric Motors 
Hussman-Ligonier Co., 


LOOULWOA ODP 


m bt th 


Huttig Sash & Door 


~ 
' 
a! 


Food Products 


— 
eo FGHOA TLV AS 


$6 pfd. dividend arrears ctis. 
% pfd. cividend arrears ctfs. 
Terminal RR. Co. 

Incorporated Investors 
Indiana Assoc iated paognane Corp 


' ' ' 
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= 
SBR Oels GVNN wae 


Indianapolis weuer. & Lighi, common tauar. ) 
International 


AQVof SS 
tS 
Nw 


International Bronze Powders, 
participating preferred (quar : 
International Harvester Co. (increased quar.) 


sary tate wel Nickel Co. of Canada, Ltd.— 


soatiined ($5) 
Interstate Hosiery Mills 
Investment Foundation, Ltd.— 

6% convertible pref. 
Investors Management Fund, Inc. 


7 Aen quar. —— 


CO 4 


Tron Fireman Manufacturing Co. 


Jewel Tea Company, 
Jorns-Manville, In’ 
Johnson & Johnson, 
Jones & Laughlin Steel. 
Joplin Water Works, 6’ 
Jou: nal Seaniehng Co. of Ottawa, 


K. W. eaneery 
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Link-Belt Co. 
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Per 
Share 


5644c€ 
30c 


~$1.75 
75c 
30c 


t15¢ 
t5c 
30c 
50c 


45c 
93%4c 


12%c 
Tec 
25¢ 
56 “ac 


$1.25 
$1.25 
$1.25 
50c 
62%2Cc 
$1.50 
$1.50 
18c 
25¢ 


E€c 
35c 
$1.50 
75c 


t37%c 
t374%eec 


$1 
$1 


$1.75 
t8%c 
50¢c 
t75¢ 


10c 
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When Holders 
Payable of Rec. 
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Nam 


Locx wooc 
Lord & 
Los Angi 
Louisvule 
a% pl 
5% pr 
Louisville 
Comm 
5% mm 
Lowell B 
Lowney 
Luzerne 
4%2% 
MacAnd! 
6 Dp! 
Macy (R 
Mading 
55c pr 
fahon 
Marcha! 
increa 
Marine 
Maritio 
Comm 
1% p 
Marshal 
Massacn 
Massa ch 
$2 op 
Max Fa 
May De 
$3.40 
$3.75 
McBrine 
McCall 
McClatc 
1% k 
1% YP 
McColl- 
McKess: 
McLeilla 
extra 
Merca)i! 
Mercha! 
Mercury 
Michiga 
Midwes! 
Miller ! 
Milton 
Minnes¢ 
Mississi 
Missour 
Mohaw! 
Monon: 
Monroe 
Monsar 
Montgo 
Montre 
Moore 
Morrell 
New 
Mount 
Quar 
Ex! 
Mount 
J 


Mounts 
Mullins 
$7 p 
$7 p! 
Muskeg 
$2 c 
Mutua! 
6% 
6% 
6% 
Mutua! 
Mutua! 
Nanair 
Narrag 
Nation 
Nation 
Nation 
Natior. 
Nation 
Nation 
434° 
Nation 
Nation 
Com 
Com 
Com 
Nation 
Nactior 
Nation 
Eatr 
Na+ion 
Extr 
Natio1 
Sias 
$2.5 
Nation 
5% 
Natior 
* Bo 
*Lo' 
*Spr 
*Lo' 
*An 
Natior 
Natio: 
Nauga 
Nebel 
Neirne 
Niaga 
5! 


New | 
New © 
6% 
New | 
Newb 
Newa! 
6% 
Norfo 
Adj 
North 
$3 
North 
North 
North 
$1.: 
North 


D« 
Nortl! 
7 
6 
Nort! 
$3. 
Nortt 
4% 
Ohio 
Oklai 
4% 
Okla! 
4%. 
Olive 
Onta 
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Name of Company 
Lockwood Com 








Mullins Manufacturing Corp. 


National Bond & Share 


Peay 


National Electric Welding Stashine 


Manufactures 


National Paper & Fywe Co., 
5% preferred : 
National Securities & Rese arch Cc “Tp. 


, ee oe Lk ee 1 bee eee 
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are estimates. 
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inswick Telephone 


New York Power 


Newark Telephone 


North Carolina a! 


wPrerQooaoae ew Vans w™ 


a» Pola 


1 Public Service, 


Cuew eee 


Ontario Sieel 


Per 
Share 
75c 
$2 
$2 
37%ec 
$1.25 
31 44C 


‘ 


$4 
$2.50 
$1 
12%ec 


50c 
$1.50 
10c 


296875 
50c 
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Name of Company 

Oppenheim Collins & Co. (quar.) 
Orange Crush, Ltd. (initial) 
oR oe eee 
Pacific Coast Aggregates 

442% convertible preferred (quar.) 
Pacific Coast Terminals (s-a) 
Pacific Finance Corp. of California (Del.) 

5% preferred (quar.) 
Pacific Gas & Electric (quar.) 
Pacific Lighting Corp., $5 preferred (quar.) 
Pacific Telephone & Telegraph 

6% preferred (quar.) 
Packer Corporation (quar.) 
Panama Coca-Cola Bottling Co 
Paraffine Cos., Inc., 4 preferred (qual 
Park & Tilford, Inc. (quar.) 
Parker (S. C.) & Co., 40c pfd. (quar.) 


Penman’ Lid., common (quar 
6% preferred (quar.) 
Pennsylvania Power Co., 4'4 pid. (quar 


Pennsylvania RR. Co. (irreg.) 

Peoples Gas Light & Coke (qua! 
Extra are 

Pere Marquette Railway Co 


5% prior preference (accum.) 


Philadel phia Company, common (qual 
preierre d (s-a) 
Philadelpiiia Electric, 3.8 pfd. (quar 
4.4° preferred (quar 
Philadelphia National Insurance (s-a) 


Philadelphia & Reading Coal & Iron 
Philadelphia Transportation Co., common 
Participating preierred is-a 


Participating preferred (s-a) i 
Philip Morris & Co., Ltd., common (qua . 
Extra 


$3.60 preferred (quar.) 
4% preferred (quar.) 
Phillips-Jones Corp., 5 prefer rec quar.) 
Piper Aircraft, 4%% preferred (quar.) 
Pittsburgh Ft. Wayne & Chicago Railway 
7% preferred (quar.) 
Pittsburgh Screw & Bolt Corp. 
Increased quarterly a 
Pillsbury Mills, Inc., $4 preferred (quar.) 
Plomb Tceol Co. (quar.) 
Plymouth Cordage Co., common (quay.) 
Empioyees Special Stock (quar.)_—-. abe 
Porter (H. K.) Co., common (quar.) ~~ 
Power Corp of Canada, Ltd.— 
6% ist preferred (quar.) —_ 
6% non-cum partic. preferred (quar.)_-_ 
Pressed Metals of America, Tnc. (resumed) 
Preston East Dome Mines, Ltd. (quar.)- 
Price Bros. & Co., Ltd. (increased 
Proctor & Gamble, 8% preferred (qua! 
Proprictary Mines, Ltd. (interim) 
Prosperity Co., 5% preferred (quar.) 
Public Service Co. of Colorado, com. (quar.) 
5’ preferred (monthly) 
6% preferred (monthly) 
7% preferred (monthly) 
Public Service Corp. of New Jer 
6% preferred (monthly) 
6% preferred (monthly) 
Puget Sound Power & Light 
$5 prior preferred (quar.) 
Purex Corp.,, Ltd.- 
Putnam (Geo.) Fund (Boston) (irreg.) 
Quaker Oat Co., common (irreg.) 
6% preferred (gquar.) 
Quebec Power Co, (quar.) 
Railroad Employees, 80c wreferred (quar.) 
Railway Equipment & Realty Co., Ltd 
Common (quar.) 
6% 1st preferred (quar.) 
Reading Co., common (quar.) 
4% 2nd preferred (quar.) 
Reed (C. A.) Co., class B 
$2 preferred A (quar.) 
Regent Knitting Mills, Ltd 
$1.60 non-cum. preferred (quar.) 
$1.60 non-cum. preferred (quar.) 
$1.60 non-cum. preferred (quar.) 
Reliance Electric & Engineering 
$2.10 convertible preferred (quar.) 
Repubiic Investors Fund— 
> A. 2 GRE Dn ccc cncanemontien 
6% preferred B (quer.)- 
Republic Natural Gas Co. (s-a) 
Republic Petroleum Co. ex 
Revere Copper & Brass, Inc 
S4%% wprererreg (euel:)....26664..4..<-. 
Rice-Stix Dry Goods, common (quar ) 
7% Ast preferred (quar.)—.--- . 
7% ist referred (quar.) > 
7% 2nd preferred (quar.) 
% 2nd preferred (quar.) 
Rickel (H. W.) & Co. (quar.) 
Robinson Cotton Mills, Ltd. (quar.) 
Rochester Button Co. (quar.) 
Rothmoor Corp. (quar.) 
Class A (initial) 
Royal Crown Bottling Co. of Louisville— 
6% participating preferred (quar.)__- ~~ 
Royal Typewriter Co., common (increased! 
7% preferred (quar.) 
S. & W. Fine Foods, Inc.— 
4% conv. preferred (quar.) 
St. Croix Paper %o. (quar.) 
St Lawrence Corp., Ltd 
% class A convertible preferred (accum.) 
St. Lawrence Flour Mills, common (quar.) 
7% preferred (quar.) ; 
St. Lawrence Paper Millis Co., Ltd.— 
6% preferred (accum.)_._---- oe 
San Diego Gas & Electric, common (quar.) 
5% preferred (quar.) ‘ . 
San Francisco Remedial Loan Associates, 
Ltd. (s-a) = 
| ae 
San-Nap aon Mig. “Co 
Sanborn Map Co. (quar.) 
Sanga’no Co., Lid. ‘quar.) 
Schenley Distillers Corp 
Schulte (D. A.), Inc 
Schuster (Ed.) & Co., common 
Scott Paper Co., $3.40 preferred (quar.) 


4 

Ecovill Mfg. Co., $3.65 preferred (qual 
Scranton Electric Co. (quar.) 
Seaboard Finance Co.— 

Common (increased quar.) 

$1.50 preferred A (quar.) 

$1 preferred B (quar.) 
Seaboard Oil So., of Delaware (qu 
Security Storage Co. (quer.) 
Shaffer Stores Co., common 
Shawinigan Water & Power 
Sherwin Williams Co. of Canada, Ltd.— 

Common (quar.) —-_---- 
Simplicity Pattern Co. 

52% convertible preferred (quar.) 
Sinclair Oil Corp. (quar.) 
Slater (N.) & Cc., Ltd. (quar.) 
Smith (A. O.) Corp._-- 
Smith (Howard) Paper Mills, Ltd 

Coninon (quar.) 

4% preferred (quar.) 

$2 preferred (quar.) 





$1.1 


Per 
Share 
50c 
+15c 
25c 


tn to 


% 
25c 
$1.25 

50c 
$1.25 


$1.50 
50c 
50c 
$1 
75¢ 
10c 


50c 


50c 
$1. 25 5 


15c 
75¢c 
$1.50 
$25c 
20c 


25c 
$1.50 
25c 
50c 
25c 
50c 


140c 
t40c 
t40c 


52%ac 


15¢ 
15c 
60c 
12%ec 


$1.31% 


50c 
$1.75 
$1.75 
$1.75 
$1. 75 


£10¢ 
50c 
17e2c 
8%4C 


~$1.50 


40c 
$1.75 


50c 
$1.50 


t25c 
140c 


$$1.75 


$$2.50 


20c 


25c 


When Holders 


Payable of Rec. Name of Company 


Brand Clothes 


South Pittsburgh Water, 
Southern California Edison, 
original preferred (quar.) 


Southern California 
Southern California » sesar Co, 


Southern Canada Power Co.— 


Southern Colorado Penne 
Southern Franklin Process Co., on 
Southern indian a Gas & o) 


Southern’ New ‘England Te iephone 


Southwestern 
Eight shares of new com- 


i 


‘ ore 
oe 
Crk re oot twee ol 


~ 
ALP PCH HEE BRUNET 


ee Dt 


Squibb (E. R.) & Sons., $4 preferred (quar.) 


og 
it 


Standard Fuel, 


> 
— 
c 


standard Radio, Ltd., 


Standard Steel ‘8p ring ©o., 


Sterling Breweries, 
Sterling Electric 


Stern & Stern 


Superheater Co. 
Tacony-Palmyra Bridge, 


$2.46 convertible preference 


RrPrROoOuN CcQrorsv 


Trinity Universal Insurance 


wo 


Tuckett ny co Co., 


1) 
‘ 
me 


Union Bag & Paper | 
Union Electric 
$3.50 preferred — 
$3.70 preferred 
$4.50 preferred 
United Carbon 
United Drill & Tool, 


Pon 
' ' ‘ ' 
i] 
cure 


(stock dividend) 


= Light & Railways. Co., 


prior preferred 

prior preferred 
prior preferred 
prior preferred 
United Merchants & Mfrs., 
preferred (quar.)_- ‘ s 
United New Jersey RR. & Canal (quar. eee 
U. S. Industrial Chemicals 


VO Oe re ee 


U. S. Lines Co. 
U. S. Pipe & Foundry Co. 
U. S. Plywood Corp., common (quar. 
_. Radiator ee 


i 
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: Ss. Smelting Refit, ing & Mining 
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United ott wh ngaae 

10c convertible preferred 
United Transit i 
United Wallpaper, Inc., 
Universal Leaf Tobacco, 
Universal Pictures 


eww 


preferred (quar.) 
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prior preferred (quar.) 
piror preferred ‘ 
% prior preferred (quar.) -------------- 
Utility Appliance Corp.— 

$1 convertible preferred 
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Vapor Car Heating Co., 
preferred (quar.) 
Bm ney (quar. ) 
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Victor Equipment Co 
Victor Preducts 
ee -Carol ina Che ‘mical ‘Corp. 


rs 


~ 
oe 


, $4.50 preferred (accum.)----- 
Vulcan Detinning Co., ( 
Wabash Railroad Co., 


Walker & Co., 


Per 
Share 


15¢ 


$1.20 


$1.25 


10c 


$1. 1242 


$1.25 


$1.50 
$1. Ze 
15 
5% 
60c 

31%c 


25c 
25c 
25c 
+$1.75 
25c 
25c 


87'2c 
92 %ec 


$1.12 


100% 
15c 
10c 
50c 
50c 
25c 

58%¥sc 

58%¥sc 


50c 


$1.25 
$2. 50 
$1.75 
22'2c 
40c 
40c 
20c 
75c 
$2 


50c 
87 eCc 


1742c 
62%ec 


50c 
50c 


62%2c 
62%ec 
624ec 


25c 
$1.25 
26c 
$1.75 
$1.75 


$1.75 


$3 
50c 
z0c 
75c 


$4 
374ec 
37'«c 
40c 
40c 
$1.50 
$1.75 
$1 
$4.50 
15¢c 




















When Holders 
Payable of Rec. 
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Per When Holders 
Share Payable of Rec. 
Wall Street Investinz Cor; rre 5¢ 4-10 4- 1 
Warner Company 15¢ 4-15 4- 1 
Wauiren Bros. Cy., class A (qual . 33%4c 5- 1 4-16 
Cla B (quar.)___ i 62%ec 5- 1 4-16 
ren Refining & Chemicai Co s 5c 4-14 1 
Washington Gas Light, commmon (quar 37 Ye 5- 1 
4.25 preferred (quar $1.06 %4 5- 1 
$4.50 convertible preite.red ‘qua! $1.12! 
Wactington KRaliway & biectiic 
5°e preferred (s-a) 
3°% preferred (quar.) 
WaiwWa,.et Securities Co. (irre 
\/ atherhead Co., $5 preferred 
teculngton Fire Insurance Co 
\/25t Penn Electric Co 
7 pre.erred (qua! 
6’: preferred (gua! 
Penn Power Co 
‘ext Point Mfg. Co 
Extra 
“tern Grocers, Ltd., class A 
$1.44 preference iquat 
tern FPacific RR., common (quar 
Common (quar) 
Common (quar.) 
Common (quar.) —- 
t preferred A quar.) 
preferred A (quar.) 
‘; preterred A (qua! 
+ preferred A iquar 
tern Tabiet & Stationery Corp 
Cummon 
preferred (quar.) 
River Oil Corp. . 
Water, 7% preferred (quar.) 
Suchard Checolate Co 
preferred (quar.) 
il & Baumer Candle, common 
“son-Jones Co. (irreg.) —_ 
Wasconsin Electric Power Co 
6‘. preferred (1897) (quar.)__~- 
Wisconsin Gas & Electric 
4'12% preferred (quar.) 
V/codside Cotton 
Wool Combing Corp. of Canada. Ltd. (quar.) 
Worthington Puinp & Machinery, common 
Stock dividend 
4 prior preferred ‘quar 
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2 convertible priors preferred (quar.) 

igley (Wm.)} Jr., Co. tmonthly) 

Montnl 

Monthly 

Monthly 

ow Cab Company 

6‘ convertible preferred (quar.) 

6*% convertible preferred iquar.) 

e} Ltd., common (increased quat 

preterred ‘quar 

6°. preferred tquar 

x Less 30% Jamaica ircome tax. 

*Transfer books not ciosed for this dividend. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%: resident tax 7% a Less British income tax 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
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General Corporation and 


Investment News 


(Continued from page 16) 


(The) Pullman Co.—-Earnings— 

R=VENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS 
Period End. Dec. 31 1946—-Month-—1945 1946—-12 Mos 1945 
Sleeping Car Operaticn: $ $ $ $ 

Total revenues 9,454,632 11,128,990 131,691,543 142,577,454 

Maint of cars 4,734,169 4.272.833 47,116,610 52,107,606 

All other maintenan Or1,.215,226 Cr150,621 1,283,381 Cr1,919,547 

Conducting car oper 4,227,657 3.877,178 62,840,790 60,361,260 

Ceneral expenses 431 565,467 7,450,587 7,335,388 
Net revenue 220,691 2,564,132 12,997,174 24,692,7 
Auxiliary Opé@latiott . w3A03 5." 

Total revenue ; , 441.943 4,676,436 

Total expences 23 : 315,247 3,745,105 
Net revenue 126,701 931,331 
To al net "2% 2,630,833 ».928.505 26,150 
axe accrues 437,21: 728,684 9,148,653 17,105, 


Operatin } i 962,149 4,779,852 9,045,2 
Include 
Depreciatio: 
LDeprec. adju 
t Include 


7,912,143 


Covi Ine 
profits : 37,089 1,129,363 
>, p. 578 
Pure Oil Co.—Annual Report 
! -vear demand ( yetrol I luct met 
tinuin ncentratior marketing 
1 for whe 
letler 
howe 


i 7,107,961 equal 
compared with 
hare. Of the 1946 
lus and dividend 
end of the year 
an ecumulation for a 

d by: soStwar shortage 
i providing scol of new products for 
lucts being developed » assured of broad 
Mr. Dawes This ind ry has every year 
i variety of i products until an operation 
entirely concerned with the production of 
now becom 2 source of n infinite variety 
chemica! basi; for the uses of industry, the arts. and medi- 

he said 

“No branch of A industry has been more alert and cour- 
ageous, both in the and development of new products and in 
their application, te added “A basic ‘must’ in goed times and 
bad is the constart development and extension of the activities in 
petroleum refining 
Increa:ed civilian 


n zasoiine, lubricants, fuel oil and accessory 
iiems has more than m 


de up for the shrinkage in military markets, 
Mr. Dawes reported describing 1°46 business as the largest in the 
company’s operations Crude oil production of 27,900,000 net barrels 
in 1946 was 4% lower than in 1945 and slightly under the five-vear 
everage of 27,925,000 net barrels In spite of strike handicaps, re- 
fining operations were ner 1945 levels. Concentrated marketing 

. . os ed 
proved increasingly rrofitable and transportation activities have been 
broadened to maintain a favorable, competitive position. 

After terming the mdintenance of adequate crude reserves. “the 
first and continuing resvonsibility,"" Mr. Dawes said. ‘the company’s 
poticy under pre-ent. disturbed conditicns has been to confine ‘ts 
ar"ine -'most --tively t» the continental United States and it has 


been possible to secure sufficient promising territory to justify carry- 


ing on a heavy exploratory program This program entail 
expenditures and deeper dril H tnat 15 not a considerati 
which it would be relieved if it wer ( perate in a foreign 
Deeper drilling, higher labor and material costs must necessatr 
volve greater expense and consequently will necessitate higher pr 

Mr. Dawes disclosed that Pure Oj! production in illinois since 
discovery of the field almost ten vears ago, has been approxima 
90,000,00C barrels; current production there is about 23,000 b 
daily. Large Rocky Mountain acreage i nder lease, he iid, and in 
Wyoming the company i: developing a property which ha every 
incication of being commercially productive and with the pos 
of being an importan acquisition 

Earnings in tne marketing division were gr ! i 
year, Mr. Dav reported, with increased sale yf 25’. through I 
units The company's available resource I said have been 
diverted from the less profitable produc‘ required for war 
uses to normal domestic markets 

On the outlook for busine prospect 1 1 7, Mr. Dawes reported 
that “indications are for a good demand ior troleum products with 
the compar in a position, pdecause of it roperties and resource Lo 
meet conditions with the flexibility nece ry proper adjustment 

CONSOLIDATED INCOME ACCOUNT CALENDAR YEARS 

1945 


ric 


Gross operatinz income 178,888 4 5,309,653 
Costs, ope! ell. an@ gen. expe 139,67 6 { 1,273 
Prov. for deprec. and depl 
lease bonuses paid) 1: i 343,010 
Taxes (other than Fed. inc.) { 120,965 3,57 


Operating income 20,89 : 19,149,405 24,467,262 
Other income 3 ‘ 1,535,339 1,521,000 

Total 23,939,272 20,684,7 26,008,262 
Cash discounts allowed 513,655 413,975 374,004 
Int. on serial notes, purch. obli 

tions, etc 9,266 420,2: 110,473 
Loss on disposition of capital a t 346,971 172,150 
Prov. for contingencies § 000 


Income before Federal taxes 
income, et« 

Prov. for Federal taxes on income 
Additional amortization of war- 

plant facilities 
Federal inc. tax refund applic 

prior years 
Prov. for war-created emergencie 1,000,006 
Income applic. to minority interest 52 5,5 400,551 


Net income for the year j 3,561," 16,392,178 
Preferred dividend ; 3,908,657 
Common. dividends 4.976,3: 2 985 3,981,061 
Earned per common share $3.74 $2.6 $3.13 

CONSOLIDATED BALANCE SHEET, DEC 
1946 1945 

ASSETS.- $ $ 
Cash 9.5 23,052,679 
U. S. Govt. securitie at co 9,037,655 
Accounts and notes receivable inet 79% 12,970,318 
Inventories 3 ; 5.619.560 
Investment advances, et< f 12.745.678 
Property, plant and equipment (net 26,931,65 126,537,915 
Prepaid and deferred charges 2,088,327 887,986 
Contracts, rights, patents, trademark t ] 1 


Total 222,767,970 210,851,792 

LIABILITIES 
Serial notes due within one yea 225,000 1,200,000 
Accounts payable, et« : 39.729 11,302,158 
Dividend pavable Jan ‘ ; 553,043 
Accrued liabilitie: , < ay 2,002,923 
Prov. for Fed. income taxe ne 135,099 
Serial notes, due 1947 to 1965 575,000 29,600,000 
Deferred purchase obligation etc : 9,611 2,870,992 
Res, for replacement of equipment 612,946 893,394 
Reserve for contingencies 3,§ ,000 3,400,000 
Minority interests in capi kK irpl 

of subsidiaries 689 2,536,388 
5° cumulative preferred ock 400 44,243,409 
Common stock (3,982,C31 shares n pul 3 310 39,820,310 
Paid-in surplus 38,823 19,038,823 
Earned surplus 695 53,055,262 

Total 22 970 210,851,792 

V. 163, p. 1436 


Realmont Red Lake Gold Mines, Ltd.—Stock Offered 

James M. Toolan & Co., New York is offering (as a 
speculation) 400,000 shares of common stock (par $1) at 
Gle per share (U. S. currency). 

Registrar transfer agent The Londaun & W 
Bay Street, Torcrto, Ontario 

Comvany was inccrporated id 
tario, April 3, 1946 principally | pur} f ex i ie 
veloping minit propeltie in 1 init ; da ts princips 
place of business is Sicux I k ! Provir I i Can 

if exploration and development | © reveal suf ient tonnage 
commercial ore the company intend ‘ I 1 mill tl am 
that the busine of the company will be t ininh and milling 
gold from tl 

10f revealed 1 

The comp i npri 
72G acres, situated it j f Ver n 7 nships, in th 
Lockout Ar : c i ( 

V. 164, p. 2734 


provertie commerci 


nce I : 


Riegel Textile Corp.—To Reduce Capitalization 
The stockholders wi t At ; po that ft 

of the corpoi I t 

stock owned b: 

$58,800, being 

colporation re 

the capital 

adoption o 

in the Stat 

authorized | 


Remington Rand Inc. (& 
CONSOLIDATFD 
Period End. Dec. 31 1 
*Net sale 
Interest and di 
Dividends trom 
owned corporati 
Miscellaneous ins 
Total 
*Cost of sale 2 
Sell. acm. & gen. exps. 10 
Deprec. & amortiz. o: 
proverties 
Interest & amortiz. of 
costs & exp. on debs 
U. S. & foreign income 
& excess profits taxes 
estimated 5 8: »,905.310 


Income iransferred to 
earned surplus 4.238.835 : 10,009,344 

Dividends—Preferred 345,799 

Common (cash) 2,111,107 
Earned per coin. share $2.04 $C.39 $4.79 

*Including billable costs and fees under cost-plus-fixed-fee ex 
in the 1945 veriods. *Incivding costs under cost-plus-fixed-fee con- 
tracts in. the 1945 periods. faciuttine U:*S. excess profits taxes of 
$5,885,000. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ncluding $626,626 restricted to use on 
S. Govt. contracts at Dec. 31 1945 
U. S. excess profits tax refund bonds 
Accounts & drafts receivable (net) . 
Unbilled costs and fees on cost-plus-1ixed-fee 
contra 

Reimbursable exp. under Govt. facil. contra: 
Inventorie: 34,605,609 
Rental machines and equipment 8,011,978 
Investments and advance “ 2,674,996 2,2 
Other a t §25.355 847,062 
Properties (net) 2 7,181,630 .229,001 
Deferred charge ,842,197 ,765,375 


Goodwill, patent et 1 : 


Total 5 95.488.159 $68,869,146 
LIABILITIES 


3ank loan 3,682,838 
Trade accounts payable 637.834 
Commission salaries & wages 3,664,674 
Accrued taxeé interest, insurance, rencs, etc ,154,793 
Estim. ccst ot redemnp. of mdse. coupons, etc 337,098 
U. @ & foreign inc. & excess profit taxes—est. 9,408,757 
Advances cn VU. 8S. Govt. contract 817,245 
Funded «debt to be retired within one year 3,055,000 ,630,000 
Dividends payable 819,394 689,843 
Reserves for insurance, et« 406,559 185,702 
Reserves for tureign exchange fluctuations 353.845 183,429 
Reserves for contingencie 1,208,851 2,786,535 
2% promistory notes due to Oct. 18, 1953 8.575,€00 
8.740.000 20,370,000 
2,561,874 2,561,874 
*2,119,109 1,922,718 
10,115,693 4,875,373 
21,596,827 15,749,943 


244% inking fund cebs. due Nov. 1, 1960 
$4.56 preferred stock ($25 par) 

Common stock ($1 par) 

Capital surplus 

Earned surplu 


Total $95,488.159 $63,869,145 


*Include 100,593 shares issued as a stock dividend Jan. 2, 1947.— 
V. 165, p. 112 


Republic Drill & Tool Co.—Earnings— 

6 Months Ended Dex. 31 1946 1945 
Net sale $2,916,368 $2,282,839 
Cost of foods sold 2,097,890 1,755,372 
Selling, general and admin. expense 549,690 339,756 
Other deduction ; 8,874 35,881 
Provisicn for Federal income taxes, normal and 

Surtax 116,000 48,000 
Excess profits tax 23,000 

. $143,914 $80,830 
3, 1946, the shareholders authorized a new issue of 300,000 
‘or preferred stock (par $5). This stock becomes the prior 
ranking preferred stuck of the company and has a 5’ cumulative 
div:idead It ubje to redemption through a sinking fund To 
date, the only prior preferred stock issued, has been issued to the 
employee ‘ the company in part payment of their 
profit 


Net profit 


On Dec. 1 
shares of pr 


BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash, $333,997: accoun receivable, $1,091,6:; inventorie 
$1,921,072: plant and equipment (net), $1,738,804; deferred charge 
etc., $116,038: toial, $5,201,561 

LIABILITIES—BPank loan. $250,000; accounts payable, $473,730; 
accrucd expenses, $294,9€5; Federal taxes on income, $470,885; divi- 
dends payable. $15,001: current portion of long-term debt and sinking 
fund requirenients, $110,276; long-term debt, $1,267,408; 5’ prior 
preferred tock ($5 per), $23,900 G6’ cumulati\e preferred stock 
($5 par), £992,320; common stock ($1 par), $260,961; class A common 
stock ($1 pat), $99,560; paid-in surplus, $364,868; earned surplus; 
$584,142 inking fund fer retirement of preferred stocks and pre- 
ferred stocks held in treasury, Dr$22,448; total, $5,201,561 V. 165, 
p. 1596 


Rutland RR.— Earnings— 

February 1947 ¢ 1945 1944 
Gross troa \ $436 394 33 35 £348,758 $360,683 
Net from railway 46.765 33.4 47,2338 10,131 
Net ry .oper. incor 109.398 55,585 74,419 33,791 

From Jan 
Gross Irom rai!lw 896,983 
Net from railway 120.237 
Net rv. oper .income 237,326 111,033 


Deficit 


Plans Payment to Bondholders 
Jchn D. Babbage, P: ler has petitioned the United Stat 
Court Rutland, V rde: Central Hanever Bank -: Trus 
New Y<1 } cia 3 ' lensburg & Lake Champlaing 4s 
*§ nel J r $1.000 bond frem accrued i 
mounting to $6,319 {| 


7200 
Looe 


St. Louis Brownsville & Mexico Ry.—Earnings— 
Februar’ 1947 1946 

Gro tM v 1.47% i 1,415,624 

Net from rai 180 7 593,962 

Ne I ) me ] 121 257 bII 
Fro! Ja ] 

Gro m railw 330 2,.905,°03 

’ : railway, : 1,236,057 


564,340 


St. Louis-San Francisco Ry.—Earnings 
Pe! I 1947—Mi 

Totel o I : f 

lot 


Net 


°7 


SARNINGS OF COMPANY ONLY 
F ry 1947 1945 
Gro m railway $7,.703.648 $7,203,101 : 

Net from railway! 1,603,450 1,087,683 2,837,554 
Net ry incom r 638,761 1,005 
F I 

Gross ‘rom 

Net from ral 

Net rv. oper. 
V. 165 


15.644,676 15,078,045 39,671 
2,910,326 2,303,831 5,881,27 
1,225,451 1,418,259 2,843,930 


St. Louis-San Francisco & Texas Ry.—Earnings— 
February— 1947 1946 1945 1944 
Gross irom railway $249,304 $213,144 $310.55 $307,705 
Net from railway 129,802 17,517 133,42: 127,553 
Net ry. oper. income 86,834 24,446 3 5 615 

From Jan. 1 
Gross from railway 28,2: ’ . 690.030 
Net from railway 55.9% 4,42 228 427 
Net ry. oper. income . 4,449 56,964 
*Deficit.—V. 165, p. 1322. 
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St. Louis Southwestern Ry.—Earnings— 


Period End. Feb. 28— 1847—-Month—1946 1947—2 Mos 1946 
Railway oper. revenues $3,977,155 $3,304,765 $8,112,494 $7,055,872 
Railway oper. expenses 2,442,499 2,239,992 4,925,973 5,229,161 

Net rev. from railway 

operations , $1,534,656 $1,064,774 $3,186,521 $1,626,711 
Railway Tax Accruals- 

Ad valorem $3,520 82,136 168,598 166,074 

Federal income taxes 388,695 135,590 827,742 216,494 

Other Federal texes 143,332 96,964 296,939 204,896 

Railway oper. income $919,089 $750,084 $1,893,242 $1,239,247 
Other ry. oper. income 29,765 33,264 77,082 66,811 

Total ry. oper. income $948,854 $783,348 $1,970,324 $1,306,053 
Deduct. from ry. oper. 

incorre 195,472 173,626 382,701 362,569 

Net ry. oper. imcome $753,382 $604,722 $1,587,623 $943 489 
Non-operating income 238,269 36,855 54,846 76,185 

Gress income $781,651 $641,577 $1,642,469 $1,019,675 
Deduct. frem gross ine. 240,662 244,785 492,774 501,527 

Net inccme ; $540,789 $396,792 $1,149,695 $518,148 
—V.. 165, p. 1460. 

Safeway Steres, Ine.—-Current Sales Increased 37.2% 
Period End. Mar. -22 1947—4 Wks.--— 1946 1947—-12 Wks.—-1946 
Sales $84,215,450 $61,591,488 $240,051,520 $181,027,066 

The company had 2,407 stores in operation during the four weeks 


ended Marth 22, 1947, as against. 2.427 in the ccerrespending perivd of 


last vear.—V. 165, p.. 1596. 


‘ Salant & Salant, Inc., New York—Registers 


with SEC 


The company on Mareh 28 ‘filed a registration statement with the. 


SEC {for 240,000 shares ($2 par) capital stock. Underwri 


ter, Eastman, 


Dillon & Co., New. York Shares ere being sold by 13 stockholders who 


will receive procecds. 


San Antonio Uvalde & Gulf RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway $232,959 £238,133 $211.277 200,661 
Net from railway *38,110 44,377 9,523 *1,278 
Net ry. oper. income--- *100,707 9,298 37,448 51,694 

From Jan. 1— 

Gross from railway__-- 448.615 433,227 440,030 392,030 
Net from railway _— *85,922 54,468 *3,557 21,304 
Net ry. oper. income *214,425 *57,966 124,701 *132,509 


*Defic:t.—V. 165, p. 1322. 


San Diego Gas & Electric Co.—Bank Loan— 
The company has arranged a bank loan of $8,000,600 to be taken 


down as needed. It will carry interest of 2‘, to 2'’2% annually; and 
is to mature semi-annually from March 1, 1951, through Sept. 1, 
1955. The proceeds will be used to finance plant expansion costs. 
Retirement of the bank debi is expected to be effected through the 
issuance of other securities when market conditions warrant. 

Th complete construction budget calls for an expenditure of $16,- 
105,000, of which $13,748,400 is expected to be paid out this year. 
—V. 165, p. 724. 

Savoy-Plaza, Inc.—Earnings— 

Period End. Jan. 31— 1947—-3 Mos.— 1946 1947-—6 Mo: 1946 


Operating revenues 
Oper. and gen. & admin. 


$1,129,525 $1,041,675 


$2,121,848 


$2,008,268 


expemses -___ 701,370 631,474 1,324,418 1,215,758 
Real estate taxes ; 78,650 77,550 157,300 155,100 
Other taxes—-.-—- as 22,959 20,654 44.454 40,198 

Net over. income $326,546 $311,797 $595,676 $597,212 
Other ineome-_- 2,566 2,642 4,518 4,546 

Total income_ $329,112 $314,438 $600,194 $601,759 
Interest charges-_-. 63,209 75,000 147,814 150,000 
Depreciation a 72,132 71,204 143,931 142,367 

*Net profit _.- i $193,065 $1€8,234 $308 448 $509,391 

*Before miscellaneous credits. 

BALANCE SHEET, JAN. 31, 1947 

ASSBET6—Cash on hand, $48,000; cash in banks, $289,391; accounts 
receivable. $100,949: inventories, $101,722; investments (numinal 
value), $1; sinking fund, $249; other inventories, $66.65i; prepaid 


expenses and deferred charges, $56,103; fixed assets, $11, 
$12,527,440. 


855,367; total, 


LIABILITIES—Accounts payable, $125,406; taxes payable and accrued. 


accrued 


$160,620; expenses, $151,373; credit balances in accounts re- 
ceivable, $23,333;. unéarned inc.—business rentals received in advance, 
$13,333; discount on purchase of income bonds through sinking fund, 
$220,099; tunded debt, $8,114,750; reserve for renewals and repiace- 
ments of linen, china, glass and silver, $4,331; reserve for replacement 
ot air-conditioning units, $4,850; class “‘A’’ common stock ‘(par $1), 
$82,050; class *‘B’’ common stock (‘par $1), $27,35 capital surp.us 


$4,769,901; carned 
V. 165, p. 254. 


surplus (deficit), $1,169,958; total, 


$12,527,440 


Scandinavian Airlines System, Inc.—New Treasurer— 


George P 
March “£7 


The appointment of 
tion was announced on 


Vylly as Treasurer of 
by Tore H. Nilert, Pre 


this corpora- 
sident. 


For the past four years Mr. Wylly has becn Chief Auditor of the 
Republic Aviation Corp., Farmingdale, L. IL, N. Y., and dauring 1940-43 


was Chief Project Auditor with the construction division 
Quartermaster Coirps.—V. 165, p. 816. 


of the Army’s 


Scott & Williams, Inc.—Split-Up Ratified— 


The stockholders on March 25 epproved a 
authorized and outstanding capital stock, 
shares. with a stated value of $20 per share, 
a stated value of $5 per share, fcur new 
change for each share owned. 

The stockhoiders also approved a management 
tion plan, which will apply only when the company’s 
are in excess of $500,000.—V. 165, p. 1235. 


no par value, 


Shares to be 





Seaboard Air Line RR. 


proposal to 


to 400.000 


incentive 


increase the 
from 100,000 
shares, with 
issued in ex- 


compensa- 
net earnings 


Statement of Operations— 


Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos 1946 
Total ry. oper. revs. $10,264,475 $9,729,861 $21.366,886 $19,864,720 
Net ry. oper. income 855,452 1,607,614 2,000,616 3,342,025 
‘Total income- $11,828 1,656,062 2,089,144 3,442,858 
*Net income 550,253 59,415 1 361,484 12,084 

*Loss. +Figures for 1947 are after deductions for interest on S. A. L. 
RR. Co. first mortgage 4% bonds and general mortgage 442‘, income 
bonds. but before deductions for ‘“‘capital fund account” and “sinking 
funds’ on said two mortgages Figures for 1946 are those of Sea- 
board Air Line Ry. Co., L. R. Powell, Jr.. and Henry W. Anderson, 
receivers, and ere computed on basis of old company charges. 


To Consider Preferred Dividend— 


Following the meeting of directors on April 1, it 


as announced 


that consideration of the declaration of a dividend on the eries 
A preferred stock par $100, was placed cn the agenda for the May 
meeting cf the board. 

The directors have fixed April 15, 1947, as the record date for de- 
termination of the registered owners of the issued and cutstanding 
general mortgage 442‘ income bonds, series A, who are entitled to the 
payment of interest for the year 1940, payable on May 1, 1947, on said 


interest will be mailed 


bonds. 
agent 


Checks in payment of said 
= 


165, Pp. 1596. 








by th? paying 


Shawnee Chiles Syndicate — Registration Statement 
Withdrawn— 

The registration statement 
1941, and covering 9,970 cx 
March 25.—V. 152, p. 


(No. 4753) 
mmon .shares 
303%; V. 154, p. 339. 


with 
$10) 


filed 
(par 


the SEC May 5, 
was withdrawn 


Simplicity Pattern Co., Inc.—Annuai Report—J. M. 
Shapiro, President, on March 17 said in part: 


Pattern sales during 1946 were the highest since the company was 


founded 19 years ago. The total net sales for the year amounted to 

$6,681,153 compared with $5,588,671 in 1945, a gain of $1,092.482 

or 19%. 
Preferred dividends paid during the year amounted to $24,186 


leaving a balance available for common stock of $539,157 or 78 cents 


per share on 689,013 shares outstanding at Dec. 31, 1946, compared 
with 40 cents on 545,238 shares for 1945. 
Dividends on the common stock were resumed during the year. 


Payments of 10 cents each were made in September and in December 


also an extra of 20 cents in December—a total of 40 cents per 
share for the year. These dividends totaled $272,734, distributed to 
about 2,500 stockholders. 


Due to the steadily increasing demand for the company’s patterns 
and due to the additional equipment required to print all Simplicity 


Patterns, it was necessary to enlarge manufacturing facilities. At the 
end of the year, this work was approximately 75% completed at a 
cost of over 93500,000. As a result of these capital expenditures, ~ 


working capital declined to $1,852,265 from $2,155,902 at Dec. 31, 1945. 
The ratio of current assets to current liabilities was 3.2 to 1. 

In December, the President and other top management executives, 
voluntarily relinquished compensation arrangements under which they 


participated in a percentage of projiits before taxes. This change 
was made effective Jan. 1, 1947. 
At this writing, sales are substantially ahead of the same period 
last year. 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 
Sales $8,977,779 $7,317,780 - 


Proyision for customers’ discarded patterns, re- 


turns and allowances 2,296,626 1,729,109 
Net sales $6,681,153 $5,588,671 
Cost of goeds sold . 3,104,605 2,532,690 
Gross profit before prov. for depreciation $3,576,548 $3,055,981 
{Selling, general.-and- administretive expenses 2,168,230 1,975,492 . 
Retirement plan contribution 55,981 52,482 
Outward treight, express ard parcel post 274,214 255,823 
Provision for depreciation 69,448 63,413 
Taxes other than income taxes 92,175 110,016 
Operating profit $916,500 $598,755 
Other income 71,843 42,613 
Protit before income taxes $988,343 $641,368 
Prov. for estim. U. S. and foreign income taxes 425,000 * 378,500 
Net protit for ycar $563,343 $262,868 
Balance earned surplus at beginning of year 278,43€ 63,494 
Total ‘ $841,779 $326,362 
Dividends on preferred stock 24,186 47,926 
Dividends on common stock 272,734 
Ealance earned surnlus at end of year $544,859 $278,436 
Common shares outstanding at Dec. 31 689,013 545,238 
Earnings per common share $0.78 $0.40 


Including in 1945 excess profits taxes of $330,000 less adjustment 
of $75,000 fer overprovision in prior vear. +Selling, generei and ad- 
ministrative expenses include additional compensation to management, 
$137,121 and $88,982 in 1946 and 1945 respectively, based on consoli- 


dated profits before income taxes. 
CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS 1946 1945 
Cash in banks and on hand $520,194 $714,213 
U. S. and foreign. governmen‘ securities, at ccst 

and accrued imcerest 356,365 $411,310 . 
SAccounts receivable 730,226 696,381 
Inventories (lower of cost er market) 1,097,044 767,421 
Sinking fund cash en 23,651 
Refundable income and excess prof. taxes. (est.) 98,013 21,000 
Miscellaneous investments 4,138 2,215 
‘Land, buildings, machinery and equipment 1,285,591 828,444 
Patents and trade-marks (at nominal value) 1 1 
Deferrea charges 42,763 27,561 

Total $4,157,986 $3,476,546 

LIABILITIES 
Accounts payable (trade) $192,117 $124,182 
Accrue‘t! payrolls 94,573 40,999 
Accrued taxes other than income (taxes 46,380 32,088 
Provisicn for U. S. and foreign income taxes 386,202 185,142 
Dividend payable on preferred stock 3,353 11,287 
Owvr currert liabilities 128,939 39,725 
Mortgage ‘!oans payable 12,000 18,120 
Reserve for pattern discards and returns 636,046 635,050 
Reserve for contingencies 20,000 20,000 
512°, convertible pfd. stock ($10 par value) 243,840 818,940 
Common stock ($1 par vaiue) 689,013 845,238 
Capital surplus 1,160,664 729,339 
Karned urplus 544.859 278,436 

Total 34,157,986 $3,478,546 

Including $431,325 arising trom conversion of. preferred stock in 
1946. and $135,823 in 1945 ‘After deducting Government securities 


totaling £242,584 in 1946 and $378,950 ‘tn 
$53.500 excess profits tax refund bond: SAfter reserve for doubtful 
accounts of $11.511 in 1945 and $12,369 in 1945. {After reserve for 
depreciation of $776,423 in 1646 and $712,035 in 1945.—V. 165, p. 1596. 


1945 to be applied. iIncluding 


South Carolina Insurance Co., Columbia, S. C.—Files 
with SEC—- 

The company on March 26 filed a letter of notification with the SEC 
for 10.00@ shares of common to be offered at $17.50 a share without 
underwriting. Of the proceeds $100.000 will be credited to capital stock 
and $75,600 to surplus.-—V. 155, p. 1686. 


South Carolina Power Co.—Registers with SEC— 


The compauy on Mar. 31 filed a registration statement with the SEC 


for 200,00@ shares (no par) common, Names of undeiwriters are to 

be determined by competitive bidding. Procceds will be used to reim- 

burse company’s treasury funds expended for property improvements. 
V. 165, p. 1773. 


Southern California Water Co.—Registers with SEC— 


The company on March 26 filed a registration statement with the 
SEC fer $5,100,000 first mortgage bonds, due 1977. Nemes of under- 
writers are te be determined by competitive bidding. Part of the pro- 
ceeds will be used to redeem $35,762,000 of outstanding first mortgage 
bonds at 105%. Balance will be applied to capital additions V. 165, 
p. 1130. 

Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended March 29, 1947, 
totaled 2.226.600 kwh., as compared with 2,697,600 kwh. fcr the cor- 


responding week iast year, an increase of 6.2%. 


V. 165, p. 1773. 


Southern Ry.—-Estimated Gross Earnings— 


Period Week End. Mar. 31 Jan. 1 to Mar. 31 
1946 1945 1946 1945 
Gross earnires $5,831,524 $5.707,777 $65,137,133 $62,202,073 


1774. 


V. 165, p. 


Spiegel, Inc.—Sells Parcel of Property— 


The company has sold an eight-:t >: O.ie Dulding an a Ware- 
house in downtown Kansas City, Mo.. to Yele University. cer $1.000 oce 
it is announced , 

Oificials of the company said the trinsaction would not alter +} 
operation of their furniture store theze known a Robert ‘Ke th’s I 
was disclosed that the company had tzken a 100-ycar lease on . ; 
two properties from the university ‘ 

Officials of the company explained that the sale was arranged is 


convert money Spiegel had tied up in real cstaie into working capital 





V. 165, p. 1323. 
Spokane International RR.—Earnings— 
C Pebruary— 1947 1946 1945 1944 
Gross from railway $141,148 $123.663 $171,785 $158.986 
Net from railway 36,148 25,228 63.087 38,92 
Net ry. cper. income 10,743 9,739 23,166 13,17 
From Jan. 1 
Gross from railway 294,942 228,751 353,350 329,640 
Net from railway__-_ 75,391 51,692 131,801 82,20% 
Net ry. oper. income 21,739 20.676 46,756 295351 
V. 165, p. 1500. 

Spokane Portland & Seattle Ry.—Earnings— 
February— ; 1947 1946 1945 1944 
Gross from railway $1,485,481 $1,500,937 $1,920,848 $1,719,401 
Net from railway_ 243,795 303,282 569,637 2917144 
Net ry. oper. income *25,091 105,518 209,281 “4,914 
From Jan. 1— : 
Gross from railway 3,281,583 2,858,821 4,118,792 3,418,053 
Net from railway -_ 778,760 492,064 1,297,655 745,604 
Net ry. oper. income 214,602 67,827 542,189 *26,705 

*Deficit.—V. 165, p. 1323. 


(E. R.) Squibb & Sons—Partial Redemption— 


The corporation hus called for redemption on May 1, next, for pc 
count of the sinking ‘fumd, 1,500 shares of its outstanding. $4 cumula« 
tive preferred stock at $110 per share: Payment will be made “at th> 


Guaranty Trust Co. of New York. redemption agent, 140 Broadway, 
New York, N. Y. 

The quarterly dividend payabie May. 1, 1947, will be paid in the 
usual manner.—yV. 165, p. 983. " ‘ 

Standard Forgings’ Corp.—Earnings— 

Calendar Years— 1946 1945 
Net sales ee . $7,969,994 $16,717,233 
Net profit after chatges and taxes 318,741 448,185 
Common shares outstanding ; ‘ 266,000 2€5,000 
Earned per shere ’ " $1.20 $1.€8 


V. 164, p. 1765. 
Standard Railway Equipment Manufacturing Co., Chic. 
—Registers with SEC— 


The company on March 28 filed a registration statement with ihe 
SEC for 500,000 shares ($1 par) common. Underwriters, Smith, Barney 
& Co., New York; and The Illinois Co., Chicago. Company will uv 
proceeds from the sale of 135,000 shares to re.vire a $1,500,006 ban! 


loan. ‘The remaining 365,000 shares are Leing sold by certain s.oc:- 
holders. 

Standard Steel Spring Co.—Earnings— 

Years End. Dec. 31— 1945 1945 
Net profit after charges and taxes $1,702,221 $1,731,504 
Earned per common share $1.07 $1.19 


V. 165, p. 1635. 


Standard Tube Co.—To Pay 5-Cent Dividend— 


The directors on March 20 declared a dividend of 5 cents per shar 
on the class B common stock, payable April 15 to holders of recorée 
April 4: This compares with 10 cents paid on Dec. 20, last, and 5 cent; 
each on June 10. and Nov. 22, 1946. or a total of 20 cents paid las. 
year, aS against 15 cents in 1945.—V. 157, p. 350. 


Starrett Corp.—Ruling on Additional Interest— 


The New York Curb Exchange on April 2 announced that the 5%: 
secured income bonds, series of 1950, due April 1, 1950, would-be 
quoted ‘‘ex inierest’’.en April 8, 1947, in the amount of $10 per $1,000 
bend, payable to holders ef record at the close of business on April 10, 


1947. This is in addition to a payment of $30 per $1000 bond o 
April 1, 1947 to holders of these bomds of record at the clcse of busi- 
ness on Mareh 14, 1947.—V. 165, p. 1500. 


Staten Island Rapid Transit Ry.—Earnings— 


February 1947 1946 1945 1944 
Gross from railway $248 675 $286,059 $443,645 $370,012 
Net from railway 126 22.848 146,053 151,298 
Net ry. oper. income 54,282 32,167 58,718 71,703 

From Jan, 1 
Gross from railway. 524,766 536,154 922,030 753,102 
Net from railway 10,000 25.901 298,323 339,155 
Net ry. oper. income 106,347 $5,660 126,575 181,027 

Deficit V. 165, p. 1236. 

(A.) Stein & Co.—Earnings Increased— 

Calendar Years 1946 1945 
Net profit ‘ $1,869,558 $591,711 
Earnings per common share $4.00 $1.27 


Record sales boosted net to the Jargest in the history of the 
company, A. J. Preiler, President, <teted in Bis annual repor! to stock- 
holders. All major lines—Paris, Hickorv, and ‘‘Perma.lift’’ shared in 
the increased volume Production facilities were expanded to keep 
pace with increased sales, while larger inventories enabled the com 
pany to improve its service to customers-——-an important factor undcs 
prevailing competitive conditions, the report said.—V. 163, p. 2484. 


incom<¢ 


Suburbaiui Propane Gas Corp., Whippany, N. J.—-Reg- 
isters with SEC-— 

The company cn March 
SEC for 50,000 shares ($50 par) 


28 filed a rczistration statement with the 
c’mulative preferred, converi bie ints 
$1 par common pricr to May 1. 1957. Underwriter, Eastman, Dillon és 
Co.. New York. Company will use $375000 of proceeds to pay Out- 
stand'ng bank loan to National City Bank, New York, and $250,000 to 
yay a short-term bark loan to Fidelity Union Trust Co., Newark, N. J. 
Balances will be adced to working capital.—vV. 165, p. 1635. 


Sutter Buttes Land Co, (Calif.)—Pays Interest on Sec- 
ond Mortgage Bonds—Bank Loan Arranged— 


The compeny has announced it is paying back intercst in full c.t 


the 6% second mortgage bonds. 


The company has arranged a $259,600 bank loan bearing 34%% and 


due ir 10 years for the above puvpose. The company states that wich 
a vear or so it may be in a position te distribute a liquidating d.v- 
idend to stockholders. 

Net profit for the year 1946 eniou:ted $14,142. 


Symington-Gould Corp.—Annual Report— 


Renegotiation of 1945 business was concluded during the year re- 
sulting in a refund to the government for the first time ince the 
1942 renegotiations. The net cost to the company, after consid?trinz 
the off-sets for federal and state tax adjustments, amounted to 
$121,687, which was charged to ‘Contingency Reserve’ cet up cut 
of earnings of prior war years. : 

All war order termination claims, with one exception, have been 
settled in full. This claim, amounting to less than $3,000, has been 


partially paid and ultimate settlement without loss is expected. 

A representative action has been instituted by The United Steel- 
workers of America, CIO, against vs on heha'f of present emop'ovees °° 
a group to recover upwards °° $*°70.060 for alleged overtime worl: 
under the portal-to-portal doctrine, which, if recoverable, would <nta.l 
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HIGHLIGHTS OPERATIONS 


Now 
ov 


> ~] 


amortization of 


LIABILITIES—Acccunts 


operating reserves 
for surp.us adjustments, 


total $9,811,126 


Talon, Inc., Meadville, Pa.—Annual Report— 


improvements, 
earnings during 


approximately 
continue operating its present manufacturing plants in Meadville and 


1916 there were outstanding 977,500 shares of common 
which was vested in 3,728 shareholders, 
Shareholders during the year. 


INCOME ACCOUNT FOR CALENDAR YEARS 


sales and other sources 
Deductions for raw 
factory workers 


$22,370,011 $30,875,163 
material used 


Deprec. and amort. of mfg., ware- 
and office facilities 


factory expenses 
Salaries for salesmen, office clerical, 
and administrative 
Other expenses of selling, distribu- 
and administration 


to 


to 


renegotiation 


made in 1944 


Profit carried to earned surplus 
Preferred dividends 
Common dividends paid 
Earnings per common share 
1941 one preferred 
10 shares of common held. 


BALANCE SHEET, DEC. 31 


Cash in banks and on hand $9,642,424 $11,070,158 
Investment in U. S. Govt. securities, 
Estimated refunds of Federal taxes 
on profits paid in prior years 
*Accounts and 
Inventories, at lower of cost or mkt. 


Miscei!. investments, at cost or less 


Cash surrender value of life insur._ 
§Buildings and 


Accounts payable 
Accrued payrolls 
Accrued expenses, withholding taxes, 


Reserve for income and franchise 
renegotiations 


Common stock 








$20,379,863 $22,808,673 
in 1945 and $105,460 
terminated contracts. 
, $2,386,038 in 1945, and 


*After reserves of $67,277 in 
tIncluding claims under 
serves for depreciation of $3,496,321 in 1946 
$1,873,764 in 1941.—V. 164, p. 3152. 


1946, $40,043 


Tennessee Central Ry.—Earnings— 


Gross from railwey- 
Net from railway_-_-_-_ 
Net ry. oper. income___ 


Gross from railway____ 
Net from railway______ 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 1324. 





Texas Electric Service Co.—Earnings— 


Period End. Jan. 31 194 Month 1946 1947——_12 Mos 1846 
Operating revenue 334,002 $1,264,584 $14,916,832 $14,881,731 
Operating expenses 89.443 508 552 6,814,499 6,291,172 
Federa!) taxe N2,152 221,159 2,189,361 1,003,582 
Other taxes 77,112 78.562 922,995 420.079 
Property retirement re- 

rve appropriation 78,000 62, 506 875,509 129,167 

Net oper. revenues $367,289 $417,811 $4,113,977 $5,532,731 
Other income 1,006 1,136 38,507 24.333 

Gr income 9368.295 $414,947 $4,152,484 $5,967,064 
Intere on mige. bond 41,250 41,250 495,006 410.908 
Int. on seria] note 3,763 4,206 47,9l¢ 8.051 

Amortiz. of debt disct 
expense 1.872 1,837 22,846 1,972,228 
Amor f utility plant 

cequisition adjusts 19.148 19,148 229,781 172,336 
Other int. & deduct 5.903 5,555 108,422 127,111 
Int. chegd. to construct Cr22,29% CrT6,6607 

Née income $296.359 $342,951 $3,270,817 $2,753,097 
Dividends applicable to pfd tock for period_-_ 375,678 375,678 

Palance $2,895,139 $2,377,419 

V. 165, p. 1237 

Texas Gulf Sulphur Co.—Annual! Report— 

Calendar Years 1946 1945 
Gress revenue from suiphu: ale $29,396,933 $33,965,017 
Operating and delivery cost 14,075,239 12,197,835 
Selling, general and administrative expenses 1,999,195 1,783,025 
Provision {fcr continyenci: 400,000 400,000 
Depreciation 599,504 554,703 
Amortization 1,494,501 1,331,264 

Balance $20,828,495 $17,698,191 
Miscellaneous income 761,024 594,832 

Total $21,589,519 $16,293,023 
lederal income taxes 6,130,000 8,115,000 
Other inceme taxes , 220,000 85,000 

Federal capita] stock tax ‘ 100,000 

Net income $15,239,519 $9,993,023 

Dividends paid 11,520,000 9,600,000 


Earnings per hare $3.97 $2.60 
Includes $5,582,000 excess profits tax 


BALANCE SHEET, DEC. 31 


ASSETS 1946 1945 
Cash on hand and on demand and time deposits $18,634,287 $12,651,382 
U. 8S. Treasury notes and certificate 12,653,000 15,900,000 
Accounts receivable (customers) 5,262,781 2,542,797 
Miscellaneous receivables and advance: 392,831 826,069 
Inventories of sulphur above ground 12,366,521 13,178,206 
Inventories of materials and supplies 735,448 659,135 
Invests. in & advances to subsid. & auxil. cos. 1,128,473 992,473 
Miscellaneous assets 7,092 20,83: 


*Lands and development at cost, contract rights 
released by, and rights & properties acquired 
from, Delaware Gulf Oil Co. in 1934, and in- 


terests in sulphur processes at cost 18,669,595 20,102,960 
‘Plants, buildings, mach’y & equipt. (at cost) 958,145 1,284,496 
Deterred charges 736,908 803,167 

Total $71,545,082 $68,967,518 


LIABILITIES 


Accounts payable (current) _ $332,052 $437,257 


Provision for current. taxes paemeattin , "7,084,515 8,974,240 
iLiabilities not current (fer payments io be 

made over a term of years) ‘ 82,500 132,500 
Reserve for contingencies e 2,944,633 2,541,660 
Capital stock (outstanding: 3.840.000 shs. with- 

out par value) 26,175,000 26,1'75,000 
Earned surplus 34,426,381 30,706,862 

Total : ~~ $71,545,082 $68,567,518 

After reseive for amortization of $16,387,765 in 1946 and $14.956,407 
in 1945. +After reserve for depreciation of $8.117,152 in 1946 and 
$7,601,049 in 1945 Not including $27,500 in 1946 and $57,500 in 


1945 payable within 12 months (included in current aecounts).—V. 165, 
p. 1236. 


Texas Mexican Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway $202,668 $173,598 $129,399 $166,579 
Net from railway. 67,957 58,616 21,334 70,766 
Net ry. oper. income 35,253 29,728 *5,920 49,101 

From Jan. 1— 

Gross from railway 405,585 344,652 285,474 327,915 
Net from railway 153,773 124,726 *15,587 138,879 
Net ry. oper. income 88,422 €4,664 *§8,570 92,081 

*Deficit.—V. 165, p. 1324. 

Texas & New Orleans RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway $8,800,871 $28,251,202 $9,819,137 $10,952,596 
Net from railway_ 2,875,664 2,556,744 3,907,120 5,133,925 
Net ry. oper. income 1,211,654 1,125,139 1,028,432 1,441,165 

From Jan. 1— 

Gross from railway 17,530,249 17,088,867 20,365,638 22,490,881 
Net from railway 5,245,503 5,594,760 7,979,282 10,846,734 
Net ry. oper. income 2,097,200 2,353,610 2,146,252 2,978,874 


V. 165, p. 1324. 


Thermoid Co. (& Domestic Subsidiaries )—Sales— 


Period End. Feb. 28— 1947-—-Month—1946 1947—-2 Mos.—1946 
Sales __ --~----- $1,949,953 $1,295,637 $3,832,523 $2,705.944 
—V. 165, p. 580. 


Tide Water Associated Oil Co.—-Calls Stock— 


The directors on March 28 approved call through preferred stock 
Sinking fund of 26,815 shares of $3.75 cumulative preferred stock for 
redemption on July 1, 1947, at 105 and dividends. The close of 
business May 9, 1947, has been fixed as the record date for the 
purpose of determining by lot the shares to be redeemed. The transfer 
books will not be closed. Certificates called for redemption may be 
transferred up to the close of business June 30, 1947. 

In addition the directors voted to retire on July 1, 1947, 3,440 
shares of the company’s preferred stock which were previously ac- 
quired and are now in the company’s treasury, resulting in a total 
of 30,255 shares to be retired on July 1, 1947.—V. 164, p. 3336. 


Tide Water Power Co., Wilmington, N. C.—Registers 
with SEC— 


The company on Mar. 31 filed a registration statement with the SEC 
for 157,868 shares (no par) common. W. C. Langley & Co. and Union 
Securities Corp. are selling the stock and also are the principal under- 


writers. They will engage others to sell the stock. Proceeds go to the 
selling stockholders.—V, 165. Pp. 15901. 


Topside Oil Corp., Denver—Files with SEC— 


The company Cn Mar. 26 filed a letter of notification with the SEC 
for 70.000 shares ‘nc par) common to be sold at $1 a share through 


~—" of the company. Proceeds for development work.—vV. 164, 
. VU. 


Transcontinental & Western Air, Inc.—Plans to Sell 
Interest in Philippine Air Lines— 


Discussions have taken place looking toward .the sale ofthe -interest 
of this corporation 


-March 25. When th 


in the Philippine Air Lines, it .was»announced: on 
e interest in the Philippine property was~taken— 


prospect 


T 


now amounts 
patt 


nger fits 


Dex 


s 


190,300,600 


39,909.000 
14,650,000 
2,650,000 


22,600,000 
2,756,462 


$7.9 


Ph 


nave 


8, 46 


Uippine Air 


rted that 
to 17%.5 
changed. 


to TWA’s 


Twentieth Century-Fox Film Corp.—Earnings— 
ae 4 ; baa Dec. 29, 45 


178,211,889 


,121,127 
.650,000 
,724,659 
,¥00,000 


2W 


he et 


746,467 
.119,709 
$5.23 


- 
to tN 





NOTE—For mechanical reasons it 
possible to arrange companies 
However, they are 
position as possible. 





is not always 


in exact alphabetical 
always as near alphabetical | 





Union Bag 
ander Calder. 
port for 1946, 


company wa: 


been 


to $8,356,889 a the year end 


from $17,469,912 


procucts amounted 
new high for the company 


its equipment for handling wood out 
Board has 
realize exce 
renegotiation. 


reduction 
reserves 


bank loan of Sept 


The number of stocknolders increased 12 in 1946. 


Cash dividends 
1946 amounted to $1,652,521 or $1.30 a share. compared with $1,080,485 
cirectors’ meeting held on Jan. 20, 
regular quarterly dividend basis of 50 cents, 


or 85 cents a share 
stock was put on 


Amortization of facilities in excess 


normal depreciation 


Provision for Federal excess 


BALANCE SHEET, 


bonds and credit 
notes receivable 
Officers’ and employees’ stock purch 


(non-current) 


SLand, buildings, machinery and equipment 
‘Timberlands and equipment 
purchase money 


LIABILiTIES— 


Notes payable for purchases of timberlands (se- 


taxes accrued-. 
Payrolls accrued 

Miscellaneous accruals 
Notes payable 


Reserve for contingencies aaa 
no par value (outstanding— 


1,271,437 4€/88 


Earned surplus 


1945. 


in+ 1946 and $16,609,882 
charges, less res2rves for depletion and depreciation, 
1945—3736,.211. 


such 
of raw 


& Paper Corp. — Annual Report — Alex- 
President, in the corporation’s annual re- 


able to reflect, 
ome of the plant expansion and modern- 
past several 
of most of the obstacles te 
during the war, 
allocation 
and excess 
to $4.13 per 

including 
in 1945, 


years. This 


as govern- 


materials, 


pro‘its taxes. 


share of 


income taxes. 
which 


amounted 


maintained, and 
the ratio of 


l. The company’s net 


a result 


have been 


who were 


of 


created in 1944 


1945, to $21,072,344 at 


to $44,871,180. which is a 
$3,480,064 or 8.4% 
reduction of almost 5%. in 
wood during 
repetition of this 
its woodyard and added 
of inventory at the mill. 

determined that 
Sive profits 
Proceedings for the 
thereof the 


net sales 


the first 
situation, 


applicable 


filed under 
the years 1940 through 
claims in the 
informed of any 
be determined at this 
3%, 1946, $3,500,000 had been drawn against the ten-year 
1945 with J. P. Morgan & Co. Incorporated, 


company's 
action on these 
time. 


At the year end 
holders of 


common stock during 


INCOME ACCOUNT FOR CALENDAR YEARS 


1946 


1945 


$44,871,180 $41,391,116 


29,269,240 


$15,601,940 
6,569,876 


$9,032,064 
224,773 


$9,256,838 
93,720 


NW 


188,164 
3,400,000 


315.000 
$5.254,953 


1,652,521 
$4.13 


31 


1946 
$2,735,035 
26,021 


3,852,181 
25,712 
4,613,149 
60,561 
5,990 


13,155,125 


3.223.818 
687,260 


$28,384,853 


$716,953 
1,526,947 


438,874 
608,297 
239,812 
3,500,000 
90,471 
191,150 


9,535,781 
2.256,133 
9,280,430 


= — = 3 a . 428,384,853 $22,425198 
“Not including tax nctes deducted from liabiliiv for Federal income 
+After reserves for doubtful accounts and discounts and allow- 
in 1946 and $148,337 
company’s capital stock pledged as collateral in 1946 and 8,200 shares 
’ §$After reserves for depreciation and amortization of $17,475,- 
‘Including certain carrying 
1946—$911,870; 
**After deducting $3.473.979 in 1946 and $3,785,18& 
in 1945 U.S. Treasury.tax savings notes (also in 1945) net of refund 
claim, $774,816.—V. 165, p. 1637. 


$14,973,253 


15,050 


26,417,863 


5,740,712 


$9,232,542 


289,892 
$9.522,433 
393,001 


2,689,462 
72,047 
500,000 
4,060,000 
161,456 


$1,646,467 


1,080,485 
$1.30 


1945 


$2,264,684 


364,86 


91,019 
2,843,958 
54,927 
3,473,729 
65,93L 
41,388 
51,000 
10,526,896 


2,313,890 
332,960 


$22,425,192 


$194,594 
793,642 
— 
292,326 
482,517 
120,558 
2,800,000 


271,649 


9,535,781 
2,256,133 
5,677,998 
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Union Oil Co. of California—Annual Report—Reese H. 
Taylor, President, on Feb. 24, said in part: 


This company’s record fer 1946 was one of achievement. 

First, gross proved crude oil reserves increased more than 23,000,000 
barrels. 

Second, a mew record of wells drilled was estabiished. 

Third, alihough total sales ceclined due to decreased government 
purchases of oi! products, the company’s retail and industrial sales 
reached an all time high. 

After deducting $937,500 for preferred dividend requirements, there 
remained a net profit from 1946 operations of $3,867,023, or $1.90 per 
share on ihe 4,666,270 commodn shares outstanding owned by over 
35,000 shareholders. This compares with a 1945 total of $8,747,992, 
or $1.87 per share 

Construction and reconversion work was delayed due to material 
shortages and by strikes and shutdowns in other industries. This 
@reatly increased the cost of doing business. At the same time, the 
industry was hampered in offsetting these increases by unrealistic 
price eontrois and restrictive government regulations. 

To improve the company’s operating efficiency became the major 
program of all departments. Under this plan, the company is now 
contraciing for major drilling and maintenance work. This should 
result in a considerable saving during 1947. 

A total of 146 producing wells was completed during 1946. 

Durirz the year, the company placed two gas condensate fields on 
production in Louisiana and drilled severa] additional gas condensate 
wells. -On property held in partnership with McColl-Frontenac Oil Co 
in Alberta, Canada, gas reserves of exceptional promise were dis- 
covered and.are now being evaluated by further drilling. 

Additional pipe line facilities were constructed in the San Joaquin 
Valley and Ventura areas during 1946. A long term agreement was 
arranged for transportation of crude oil by pipe line from the San 
Joaquin Valley to the Oleum refinery. This supplants a wartime 
proyision by which crude oil was shipped through a converted gas line. 

With the addition of two modern tankships, each with a 140,000 
barrel capacity, the company’s main fleet now comprises Seven 
tankships with a combined carrying capacity of 820,000 barrels. 
Named the “‘Lompoc’”’ and the ‘“‘Oleum,”’ the new ships were purchased 
from the U. S. Martime Commission and have an average speed of 
14 knots. The company also purchased a small tanKship, the ‘‘Unoba,”’ 
which has a 6,500 barrel capacity, for use in Central American. waters. 

The majority of Union Oil service stations were leased out to 
independent operators during 1°46. Only a few stations were kept 
for personnel training and to test merchandising and operating prvo- 
cedures. 

INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
$ $ 
Bales of petroleum products and merchandise 117,488,364 134,791,966 
Other operating revenues 4,185,286 3,719,760 
Investment income and profits, gain on foreign 
exchange, and discounts 1,180,639 437,234 


122,854,309 138,948,960 
65,710,756 82,054,234 


Gross income a 
Crude oil and prod., mater., labor and services 


Selling, administrative and general expense 21,800,330 17,943,668 
Prov. for depletion, deprec., amortiz., etc 17,891,208 22,843,336 
Interest on long-term debt 1,137,500 1,405,411 
“Taxes, other than taxes on profits 4,359,992 3,901,188 
Prov. for Federal and other taxes on profits 2,150,000 
Charge for Federal and other taxes measured 

by profit ‘ 1,600,000 

Net profit —-- ‘ 9,804,523 9,201,123 
Cash dividends on preferred stock 937,500 401,048 
Cash dividends on common stock 4,666,270 4,666,270 
Earnings per common share $1.S0 $1.87 

*Exclusive of motor vehicle fuel and other sales and exctse taxes 
collected for taxing authoritie 

CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 

ASSETS— $ : $ 
Cash in banks and on hand 15,780,315 21,996,749 
U. S. Government securities, at cost 5,507,143 15,666,047 
Marketable securities, at cost 2,118,706 2,357,089 
Accounts and notes receivab‘e (net) 17,460,492 12,254,009 
Refundable income taxes of prior years 145,562 2,368,493 
Inventories of crude and refined oil producis 18,247,872 11,235,075 
Inventories of materials and supplies, at cost or 

less, not exceeding market 4,652,316 3,449 854 


*Oil lands and wells, transportation, refining, 
marketing and other facilities 
Capital stocks of, and advances to, controlled 


166,622,441 154,637,919 


companies = tt , 3,374,925 344,370 
Other-security investments (at or below cost), 

advances and non-current receivables 1,427,651 1,474,976 
Taxes and insurance paid in advance 1,923,510 1,991,606 
Other prepaid expense and deferred charges 1,164,884 742,611 


. 238,625,817 228,518,998 


Tctal ——— 
LIABILITIES— 
Accounts payable for construction projects, ma- 


terials and supplies, oil purchases, lessors’ 
royalties, etc. q 

Accrued payrolls 

Dividend of 25 cents per share payable on com- 


10,348,194 7,401,571 
802,178 789,966 


mon shares a 1,166,567 1,166,567 
Motor fuel and other sales and excise taxes 

collected for the account of State, Federal 

and cther agencies 2,143,079 1,633,271 
Interest accrued on long-term debt 57,292 57,292 
Property and other taxes 1,852,320 1,620,113 
Federal and other taxes on income 2,276,844 170,615 
Reserve for seif-insurance 1,222,173 1,123,186 


40,000,000 40,000,000 
24,500,000. 24,500,000 
116,656,750 116,656,750 


qLong-term debt —- ecm 
+$3.75 series A preferred stock 
Common stock ($25 par) 


Prémium on sa’e of common share 3,699,117 3,699,117 
Earned surplus -~------ 33,901,303 29,700,550 

Total — ee dtntte attics anaiittp 238,625,817 228,518,998 
Working capital —_ j 45,265,932 56,487,921 
Ratio of current assets to curr. liabilities____ 3.4tol 5.4 tol 


*After reserves of $209,753,687 in 1946 and $200,207,504 in -1945 
¢+Represented by 250,000 shares of no par value tRepresented by 
$15,000,000 of 3% debentures due 1967 and $25,000,000 of 234’: deben- 
iures due 1970 


Listing of Preferred on N. Y, Curb— 

The Nev Curb Exchanee on April 2 approved the listing of 
250,000 authe ized and outstanding $3.75 :umulative preferred stock, 
series A, with ut par value.—V. 164, p. 2736. 


Union Pacific RR. (& Leased Lines) —Earnings— 
Pcriod End. Feb. 28— 1947—Month—1946 1947—-2 Mos.-—1946 
Ry. oper. revs.____-_-__ $29,189,711 $27,810,471 $60,602,620 $59,336,505 
Ry. oper. expenses.___ 21,168,993 19,465,277 44,252,428 41,955,319 





Net revenue from ry. 
operation _.. $8,020.718 $8,345,194 $16,350,192 £17,381,186 
*Taxes - a 4,170,451 4.056,729 8,395,686 8,397,213 

Fquip. and joint facil. 





4 ee 871.256 410,172 1,925,007 1,230,519 
Net inc. from trans- 

portation oper._.__.. $2,979,011 $3,878,293 $6,029,499 $7,753,454 
Income ‘ ~onts 

and other sources___ 1,234,752 688,966 2,346,763 1,125,510 





$4,213,763 $4,567,259 $8,376,262 $ 
818,310 1,143,137 1,644,631 


Tota] ince a 
Fixed and other chgs._-. 





Net income from all 


sources . $3,395,453 $3,424,122 $6,731,631 $6,666,669 
*Includes Federal in- 
re ee 2,050,000 2,300,000 4,100,000 4,800,000 


eV. 165, p. 1°77 


United Biscuit Co. of America (& Subs.)—Earnings— 
Calendar Years— 1947 1946 
Gross sales, less discounts, etc.__ ... $60,876,762 $50,594,235 
Net hee a : aia eudniient : 7,273,554 6,267,798 
Provision for taxes__._______ 2,940,000 4,548,000 

$4,333,554 $1,719,798 
ne 468,283 468,283 
ue $9.13 $3.40 





2 natal eee > 
No. of common sfharfes__.__ __ 
Earned “per share....__...._..- 


To Split Stock— 


The directors have voted to submit for approval of stockholders 
at the annual meeting of the company to be held May (1, 1947, a 
proposal to split the tomimon stock two shares for one. 


To Pay Extra Dividend of 25 cents— 


The directors have declared an extra dividend of 25 cents per share 
and a regular quarterly dividend of 25 cents per share on the common 
stock, both payable June 2 to holders of record May 8. Like amounts 
were paid on March i, last. 

Last year, the company disbursed four quarterly dividends of 25 
cemts<each;-and, in addition, paid an extra of 25 cents on June 1 and 
one of 75 cents on Dec. 2.—-V. 165, p. 964. 


United. States Gypsum Co.—Annual Report— 
CONSGLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1916 1945 
DU I orci meena ----~--~-~~ $85,360,686 $65,786,336 
Income . fromr.securities______ “— 358,674 341,045 
Royalties: and miscellaneous income (net) ____ 562,354 403,091 


~----- $86,281,714 $66,530,472 
54,187,667 47,050,863 


PEE ete te cu caus 
Cost of products svuld____--- 


Selling, .general and administrative expenses 9,275,211 8,166,379 
Provision -for depreciation and depletion 2.374,881 2,286,047 
Prov. for Fed. and Canadian taxes on income 8,030,000 4,675,000 


Net income. .._....-~.-~-. ~-~-~----~--~.---.. $12,413,955 $4,352,183 


Dividends on preferred stock , 547,554 547,554 
Dividends on common stock ______ enn 3,593,657 2,395,024 
Earnings per common share 3 ae ? $9.90 $3.18 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 


Cash - wn edit . 


cialis . “ $12,028,153 $8,857,032 
U. S. and other government securities 


6,905,617 25,611,551 


Accounts receivable (net) _ . 8,518,983 5,964,005 
Inventories - a ee . ‘ 9,799,219 6,810,026 
*Construction program fund 17,000,000 

7Plant and equipment_. 39,526,334 32,052,652 
Prepaid expenses and other assets 1,915,301 1,773,061 


Tctal ..~ $95,693,607 $31,078,327 


LIABILITIES— 
Accounts payable______ ~~ 


havhwes $2,945,894 $1,614,551 


Accrued expenses _______~ . 2,144,840 1,283,692 
Federal and Canadian taxes on income 7,925,916 4,527,908 
Preterred stock (par $100) vis 7,822,200 17,822,200 
Common stock (par $20) 23,968,620 23,957,700 
Paid-in surplus__- 2 5,831,447 5,831,447 


Barned sarees ....——...........- 7 45,054,696 36,040,829 


Total wh se er : $95,693,607 $81,078,327 

*Consisting of U. S. Government securities, at cost. +After reserves 
for depreciation and depletion of $33,780,162 in 1946 and $32,201,740 in 
1945. 

RIGHTS TO COMMON STOCKHOLDERS—-The company offered to 
the holffers of #%#g§ outstanding shares of common stock the right to 
subscribe at $60 per share for 399,477 common shares*at the rate of 
one additional share for each three shares held of record at the close 
of business Jan. 4, 1947. In accordance therewith, 399,140 shares of 
common stceck were sold. The “roceeds from the sale of this stock will 
be used in financing the company’s construction program and for 
other corporate purposes.- 


New Director— 


Louis Ware, President of International Minerals & Chemical Corp., 
and a Qirector of the First National Bank of Chicago, has been 
elected a dir2ctor of United States Gypsum Co.—V. 165, p. 1637. 


U. S. Industrial Chemicals, Inc.—New Director— 


Boykin C. Wright of the firm of Shearman & Sterling & Wright, 
has been elected a director.—V. 165, p. 854. 


United States Life Insurance Co., N. Y. — Officials 


Mansfield Freeman, President, announced the following home office 
promotions which were confirmed by the board of directors: Paul R. 
Danner, Vice-President, Foreign Agency Division; Elizabeth V. Doogan, 
Counsel; and Charles A. Plumer, Assistent Secretary. 

Mr. Danner was Foreign Agencies Director for the company. His 
duties include the direction of all foreign agency department matters 
and he will continue these responsibilities. 

Miss Doogan became associated with the company in 1943 as head 
of the Legal and Claim Department. 

Mr. Plumer is in charge of the Group Insurance Department. In 
1943, he was placed in charge of the home office Group Service 
Department and later was promoted to Manager.—V. 165, p. 1363. 


United States Radiator Corp.—To Sell Treasury Stock 
to a Group for Investment—Earnings— 


Wesley J. Peoples, President, on March 27 announced that because 
ef the expansion in the company’s operations, the directors have 
approved the sale from the company’s treasury of 71,429 shares of its 
common stock at $14 a share to a group for investment. ‘The corpora- 
tion’s working capital will be increased $1,000,000 by this transaction, 
which does not involve any public offering. 

Although stockholders of this corporation have no preemptive rights, 
the sale will be submitted to them for approval at the annual meeting 
April 30. 

Mr. Peoples stated that the earnings of the corporation for its fiscal 
year ended Jan. 31, 1947 approximated $1,190,000 after all charges and 
provision of approximately $769,000 for Federal income taxes.—V. 165, 
p. 1775. 


United States Pipe & Foundry Co.—Annual Report— 


The United States Internal Revenue Bureau has only recently begun 
its examination of the income tax returns of the company for 1942 
and subsequent years and certain compary claims for refunds and 
adjustments are still unsettied. There is no way of determining what 
final recommendations may be made by the Bureau of Internal Revenue. 

The directors on Jan. 23, 1947, declared a dividend for the year of 
$1.60 per share, payable quartcriy on March 20, June 20, Sept. 20 and 
Dec. 20 to stockholders of record at the close of business on Feb. 28, 
May 31, Aug. 30 end Nev. 29. 

The company has a large backlog of orders, and the current demand 
for its products, both in the home and in the export market, remains 
at a high level, although in the export market, encouraged by the 
efforts of certain European Governments, foreign prceducers are in- 
creasing their offerings and sales 

INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
946 1945 


Sales, less returns and allowances_. $18,903,789 $22,148,241 











Cost of goods sold_.__. -u.--.--.------. 15,307,560 18,086,858 
Selling, general and administrative expenses___ 2,141,588 1,949,317 
Operating a a ee ae ae SR $1,454,641 $2,110,066 
gg ER eae, eee eee eee ae 459,730 335,434 
DOU i ttnntinienbulieednim nth oni enenees $1,914,371 $2,445,500 
Provision for Federal income taxes___._____- 704,660 942,159 
“Loss on sales Of property and abandonment of 
ES REN Tanck 373,076 93,239 
Balance to earned surplus______--___.._.__~ $836.635 $1,410,102 
Provision for depreciation and amortization._. 462,927 573,758 
Cash dividends paid___.__ cc  SRRanEee eS 1,113,477 1,113,476 


Earnings per sharé.___ / a's sa $1.20 $2.03 
*After estimated applicable reduction in federal income tax (1946, 
$228,660; i945, $62,159). 


COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 
Cash in banks and on hand_..___.._____ $1,992,011 $2,527,622 


U. S. Govt. obligations (at cost) __ ae 2,000,900 4,100,000 
*Accounts receivable ....._._...___. 3,845,672 2,859,112 
Inventories, at the lower of cost or market 3,269,259 2,989,054 
Claims for refund of prior years’ Federal taxes 

under carry-back and accel. amortiz. provi- 

Sions of Internal Revenue Code_________ 974,450 1,049,401 
Prepaid expenses and deferred charges ae 55,885 73,922 
tInvestment in Sloss-Sheffield Steel & Iron Co., 

bh eee See eee ~ 5,431,300 5,431,300 
Investment in other affiliates, at cost 531,183 31,183 
Miscel. securs., notes, etc., at cost_________ 364,027 214,061 
tLand, manufact. falilities and intangibles 14,794,637 14,857,543 


CR eS Ee ee ~anoas-------..--— $93,058,434 834,533,198 

LIABILITIES— 
Notes payable to banks, due within ene year $500,000 $500,000 
a Sea +... -..-...... * want 832,792 593,795 
Accrued salaries, wages and expenses___- 382,542 373,608 
Pederas ticome takes... ....._.... 549,947 955,810 
Notes payable to banks (non-current). 2,500,000 3,000,000 
Reserve for contingencies natates 657,170 657,170 
Common stock (par value $20 per share )__ - 13,918,460 13,918,460 
ea a yea eee 13,857,513 14,134,355 


Total é L. tes $33,258,424 $34,133,198 
_ *After reserve of $144,665 in 1946 and $145,393 in 1945. #This 
investment is represented by 272,560 common shares or the equivalent 
of 54.87% of the outstanding common shares and 42.59" of the total 
voting power. tAfter reserves for depreciation and amortization of 
$8,634,522 in 1946 and $9,273,653 in 1945.—V. 164, Pp. 1767. 


United States Rubber Co.—Registers with SEC— 


The company on Mar. 31 filed a registration statement with the SEC 
for $40,000,000 20-year 25% % debentures, due 1967. Underwriter, Kuhn, 
Loeb & Co., New York. Proceeds will be used to provide additional 
working capital. The company said termination of exclusive control 
of the purchase of natural rubber by the government makes it neces- 
Sary for the company to resume financing of purchases in the Far 
East.—V. 165, p. 1637. 


United Transit Co.—Partial Redemption— 


The company has called for redemption on May 1, next, through 
operation of the sinking fund, $150,000 of 4‘ sinking fund debentures 
due Nov. 1, 1960, at 102 and interest. Payment will be made at the 
Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., or at the 
Harris Trust & Savings Bank, 115 West Monroe St., Chicago, Ml. 
—V. 164, p. 1767. 


Utah Ry.—Earnings— 
February— 1947 1946 1945 1944 


Gross from railway__ $209,390 $160,533 $106,759 $138,731 

Net from railway 56,066 37,706 22,481 35,594 

Net ry. oper. income___ 24,539 17,071 13,102 13,933 
From Jan, 1— 

Gross from railway 423,634 331,958 224,846 280,365 

Net from railway 110,800 75,606 51,063 70,903 

Net ry. oper. income 51,471 33,976 30,199 28,602 


—V. 165, p. 1363. 


(The) Valspar Corp.—Registrar Appointed— 


The Bankers Trust Co. of New York, N. Y., has been appointed 
registrar for $4 dividend cumulative convertible preferred stock.— 
V. 165, p. 1501. 


Veeder-Root, Inc.—Plans Stock Split-Up— 


The stockholders at the annual meeting held o: March 25 author- 
ized increasing the capital stock of the company from 400,C00 shares, 
no par, to 500,000 shares. 

Immediately following the meeting the directors voted to give stock- 
holders one addi'ional share for each share held. The split, which 
will be made to stockholders of record April 8, will increase the number 
of shares outstanding to 414,600, and will reduce the stated value of 
$12.50 to $6.25 a share.—V. 165, p. 1638. 


Verney Corp.—Unit Calls Bonds— 


The Verney Mills of Canada, Ltd., a subsidiary of Verney Taunton 
Mills, Inc., which is in turn a suksidiary of Verney Corp., has called 
for redemption its outstanding 5% first mortgage bonds. At last ac- 
counts there were outstanding $500,000 of this issue. See Verney Mills 
of Canada, Ltd. below.—V. 165, p. $84. 


Verney Mills of Canada, Ltd., Granby, Quebec—Calls 
5% Bonds— 

All of the outstanding 5% first mortgage bonds dated Aug. 1, 1944, 
have been called for redemption on May 1, next, at 102% and interest. 


Payment will be made at any branch of The Royal Bank of Canada, 
in Canada. 


Virginia Dare Extract Co., Inc.—Calls Debentures— 


The corporation has called tor redemption May 15, next, $151,500 
outstanding 5% debentures, due May 15, 1955, at 105 and interest. 
This will leave the company without any funded or bank indebtedness. 


Virginian Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway $2,840,633 $2,376,517 $2,402,859 $2,489,235 


Net from railway 1,121,564 958,479 891,936 1,110,068 

Net ry. oper. income___ 691,801 628,323 572,902 613,016 
From Jan. 1— 

Gross from railway- 6,162,207 4,914,685 5,041,894 5,127,957 

Net from railway 2,727,443 1,942,042 1,897,139 2,334,694 

Net ry. oper. income__-_ 1,674,962 1,278,389 1,152,510 1,234,620 


—V. 165, p. 1502. 


Vulcan Mold & Iron Co.—Directorate— 


At the annual meeting of the stockholders the following directors 
were elected: 

G. E. Anderson, E. T. Edwards, J. J. Henderson, F. H Koller, Jr., 
R. S. Lampard, Roy C. McKenna, H. S. Saxman, H. A. Stewart and 
James M. Underwood. 

At the organization meeting of the board the following officers were 
re-elected: James M. Underwood, President; J. J. Henderson, Secretary- 
Treasurer; and B. B. Hetler, Assistant Secretary.—V. 165, p. 1363. 


Ward Baking Co.—Annual Report—Faris R. Russell, 
Chairman, on Feb. 7 stated in part: 


Sales in 1946 increased by $10,280,292 over 1945 to a total of 
$70,528,129, the highest in the history of the company. 

Net earnings for the year after all charges, including interest 
on the outstanding debentures, but before Federal income taxes, 
were $5,942,738, and after reserves of $2,300,000 for such taxes were 
$3,642,738. 

A total provision of $349,545 was made for the payment ef four 
regular quarterly dividends on the outstanding 542% preferred stock, 
leaving a remainder of $3,293,193 earned on the outstanding common 
stock, or at the rate of $4.58 per share. (Per share earnings for 
the 1945 fiscal year were not computed because the company read- 
justed its capital structure on Sept. 26, 1945.) : 

Three dividends of 15 cents each and a year-end dividend of 80 
cents, a total of $1.25 per share, were declared and paid on the 
common stock. 

Working capital of the company increased by $1,506,936 over the 
previous year, and as at Dec. 28, 1946 was $9,455,863. It is expected 
that during 1947 the company will require the use of its presently 
held $2,000,000 of United States Government securities and some 
other part of its present working capital for use in connection with 
roposed caiptal expenditures. 

. The year 1946 marked the 100th Anniversary of the beginning of 
this business by the Ward brothers in New York in 1846. 























































































































































56 (1912) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 7, 1947 





CONSOLIDATED INCOME ACCOUNT 
52 Weeks Ended— Dec. 28, '46 Dec. 29, °45 
Wet saies $70,528,129 $60,247,837 


Cost of goods sold 46,952,190 41,102,678 
Cost of delivery and sell. exps. incl. advertising 16,066,587 14,500,957 
Depreciation 4 818,937 825,548 
General and administrative expenses 615,320 817,957 


Net profit from operatoins $6,075,095 $2,999,697 


Other income 215,667 167,887 
Total $5,290,762 $3,167,584 
tInterest on debentures 346,234 87,934 
Premium on debentures reacquired 1,790 - 
Federal income taxes (est 2,300,000 41,957,000 
Net income transferred to earned surplu $3,642,738 $1,122,650 
Dividends on $7 preferred stock ; : 831,376 
Dividends on 542% preferred stock 349 545 83,813 
Div:dends on $7 common stock 899.052 107 p44 
*Zarnings per common share $4.58 $0.29 


1945 after readjust- 
*For 1945, from date 


outstanding (‘in 


*Based on 719.457 shares nov 
3 1945) 


ment of capital structure on Sept. 26, 


of issue Oct. 1, 1945. tIncludes excess profits tax 
CONSOLIDATED BALANCE SHEETS 
ASSETS Dec. 26,'46 Dec 29,"45 
Cash in banks and on hand $4,100,613 $3,412,312 


U. S. Government Securities at cost which a 

approximates market 2,004,575 2,161,573 
Accounts receivable 1,150,427 944,970 
Inventories at cost P 4,229,907 3,590,692 
“Investments at cost 79,602 79,952 
tProperty and plant at cost 10 413,472 9,650,639 
Prepaid insurance, taxes and licenses 223,807 108,401 
Miscellaneous deferred charges 31,684 
Intangible assets ; 2 2 

Total social stad $22,202,405 $19,980,225 
ee aacekhs Stile $1,361,344 $1,508,138 
Salesmen's guaranty deposits 115,046 113,136 
Employees’ savings for U. S. Savs. Bond purch. 22,856 30,682 
tEstimated Fed. inc. & excess profits taxes 49,181 58,704 
Accrued taxes _- EES, nea 298,659 271,056 
Accrued interest on debentures 87,934 87,934 
Dividend payable on preferred stock 87,482 83,813 
Miseellaneous accruals --- 7,157 ; 7,157 
5%% . 25-year debs. due Oct. 1, 1970 (subord.) 6,292,825 6,333,825 
542% . preferred stock ($100 par value) 6,395,200 6,395,200 
Common stock ($1 par value) 719,457 719,457 
Capiial surp.us cieiidsimaathaal 4,263,476 4,283,476 
Beened surpius. ............ 2,481,788 87,647 


Total - ~ _. $22,202,405 $19,980,225 


*Including The British Arkady Co., Ltd. stock, an unconsolidated 
subsidiary 58.6% owned—$38,702. +After reserve for depreciation of 
$19,710,432 in 1946 and $19,445,018 in 1945. {After deducting U. s. 
Tax Savings notes of $2,750,000 in 1946 and $2,300,000 in 1945.— 
V. 165, p. 1502. 


Weber Showcase & Fixture Co., Inc.—Registers with 
SEC— 


The company cn Mar. 31 filed a registration statement with the SEC 
for 87.016 shares ($5 par) common. Nemes of underwriters will be sup- 
plied by amendment. Of the total, 16,671 shares will be offered for 
subscripticn to Weber’s common stockholders on the basis of one new 
share tor each five presently held. The remaining 70,339 shares will be 
offered publiciy through underwriters. Prcceeds will be used to reduce 
bank loans and to retire a purchase moncy tfust déed note.—-V. 165, 
p. 15C2. 


West Indies Sugar Corp.—New Director— 
Harvey F. Phair, Vice-President of Cuban Dominican Sales Corp., a 
subsidiary, has been elected a director.—-V. 164, p. 2195. 


West Star Mining Co., Coeur d’Alene, Idaho—Files 
with SEC— 

The company on March 28 filed a letter of notification with the SEC 
for 200.060 shares of common to be offered at 50 cents a share without 
unde. writine. Proceeds will be used for exploratory work, equipment 
and supplies in connection with prospecting holdings of the company. 
—V. 164, p. 3193. 


Western Natural Gas Co.—Successor— 
See El Paso Natura! Gas Co. above. 


Western Pacific RR. Co.—Earnings— 


February 1947 1946 1945 1944 
Gross from railway $2,686,547 $3,290,629 $4,571,386 $2,755,105 
Net from railway 268,559 981.632 1,882,336 447,648 
Net ry. oper. income *50,177 483,193 545,177 240,234 

From Jan. 1— 

Gross from railway- 5,643,039 7,272,911 9,392,538 6,932,196 
Net from railway 672,991 2,360,509 3,912,365 2,243,862 
Net ry. oper. income 83,844 1,161,444 1,136,893 794,562 


CONSOLIDATED SYSTEM INCOME STATEMENT 
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. Feb. 28— 1947-—Month-—1946 1947—-2 Mos.—1946 























Railway oper. revenues $2,823,051 $3,413,615 $5,950,336 $7,546,909 
Railway oper. expenses 2,603,475 2,447,842 ,361,109 5,212,265 
Net rev. from ry. oper. $219,576 $965,773 $589,227 $2,334,644 
Railway tax accruals— 
Payroll ab 129,865 95,166 274,939 206,883 
Inceme tax r 222,000 9,720 572,000 
All other 85,882 84,563 177,246 181,683 
Railway cper. income $3,829 $564,044 $127,322 $1,374,078 
Equip. & jt. fac. rents 
(Net Dr) 127,818 121,746 184,213 293,211 
Net ry. oper. incoine_ $123,989 $442,298 $56,891 $1,080,867 
Other income-- 47,189 40,230 98,498 79,780 
Total income- —_ *$76,801 $482,527 $41,607 $1,160,647 
Misc. deductions 12,040 18,466 19,589 41,741 
Fixed charges —_ 44,302 46,077 89,343 93,123 
tNet income - $133,144 $417,984 $67,325 $1,025,782 
*Deficit. tAmount available for contingent charges, i.e. capital 
fund, interest requirements on general mortgage 442‘. income bonds, 


sinking fund and other corporate purposes.—V. 165, p. 1502. 


To Redeem $5,000,000 of 442% Income Bonds, Series A 


The company has called for redemption on May 1, 1947, $5,000,000 
of its outstanding gereral mortgage 4'2°° income bonds, series A, due 
Jan. 1, 2014, at 100 and interest. Payment will be made at The Chase 
National Bank of the City of New York, trustee, 11 Broad St., New 
York, N. Y. 

The right to convert the called bonds, in whole or in part, into 
common stock will terminate at the close of business on April 530, 
1947.—-V. 165, p. 1502. 


Western Ry. of Alabama—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway_-__- $307,732 $308,267 $400,460 $445,879 
Net from railway. - 47,719 39,076 114,330 178,820 
Net ry. oper. income 15,379 25,728 37,151 46,189 

From Jan. i— 

Gross from railway_- 646,€51 646.310 874,779 891,937 
Net from railway 99,918 77,117 274,079 343,510 
Net ry ecper. income___ 32,113 50,073 79,196 94,319 


~—“¥. 165, p. 1364. 


Western Union Telegraph Co.—Resumption of Service 


Acceptance of internation cable and radio communicaticn be- 
tween indivicuals in the United States and German civilians in the 
American and British occupied zones in Germany was resumed 


April 1 for the first time since before the war, announced A 
tariff application covering the service has been filed with the Federal 
Communications Commission pursuant to an agreement with the 
American Military Government in Germany 

The areas affected include the German States .f Bremen, Bavaria, 
Wurttemberg, and Hesse in the United States Zone, and in the British 
Zone, Schleswig-Holstein, Oidenburg, Hamburg Hanover, Schaumbere¢- 
Lippe, Westfalen, Lippe, anc Brunswick. Messages to» German civilian 
wil! be delivered in Germany by the German Telegraph Administration 

The Western Union Cable System maintains offices in Bremen, 
Prankfurt, Munich, Nuremberg, and 14 other important German cit 
in the United States Zone All classes of cable service to and from 
American military personnel and authorized American civilian 
Germany will continue to be handled throughout by that company 
without restriction as at present. 


Voting Power Change to Be Acted Upon— 


The stockholders are to be asked to vote at the annual meeting on 
Apiil 9 on amending the company’s by-iaws to provide cumulative 
voting for directors. 

This would give stockholdtrs the right to one vote pe: 
each member on the board. He could cast these votes for one dire 
or split them 

The proposal is being made by a stockholder but will be oppo ed by 
the company.—V. 165, p. 1638. 


share for 


etor 
iI 


Westinghouse Air Brake Co.— Annual Report—George 
A. Blackmore, Chairman and A. N. Williams, President, 
on Feb. 15 said in part: 


Net sales in the year 1946 amounted to $63,69%,406, the 
any peacetime year in the history of the company. Net proiit 
was $9,695,533, which is equivalent to $2.06 per share 

Since the end of the war the company has filed terminacicn claims 
in the ameunt of $2,000,000. All of these claims have been collected 
in full. . 

During the years 1942. 1943, 1944, and 1945 the comnany sold cover 
$100,000,006 of war and other materials to the United States Govern- 
ment. All of these sales have been reviewea by the War Department 
as required by the Renegotiation Act. The War Department detesmined 
for each ot the abovementioned years that the company had not made 
an excessive profit on these sales and therefore no refund was required 

At Dec. 31, 1946, the compary had 26.582 stockholders, an increasé 
of 918 since Dec. 31, 1945. During the past ten years the number ol 
stockholders has increased steauily from 21,190 at Dec. 31, 1937 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 


highest in 
in 1946 


Net sales __- a ee $63,608,406 $72,615,174 
Dividend income and intcrest on investments 1,116.566 389,635 
Income from royalties 1,011,550 750,261 
Profit on sale of securities (net?) 587,062 634,494 


Miscellaneous income --- 430,621 221,362 


Total income —-_----- indian $66,554,306 $74,811,177 
Cost of sales, and distribution, administraticn, 


and general expenses 50,418,657 60,971,459 
Miscellaneous deductions - . 66,635 377,629 
Prov. for Pennsylvania corporate net inc. taxes 449, 18( 412,000 


5,920,094 1,885,000 
7,040,000 


$4,125,039 


Provisions for Federal income taxes 
Provisions for Federal excess profits taxes (net) 


$0,669,533 
o> 


Net inccme 


Earned surplus at beginning of year 16,136,23% 15,975,777 
Earned surplus hefore dividends $25,835,766 $20,100,866 
Cash dividends 5,550,487 3,964,634 


Earned surplus at end of year $20,285,278 $16,136,232 
Earnings per share 7 3.06 $1.30 

NO1TE—Provisions aggregating $717,215 in 1946 and $474.i125 in 1945 
(after deduction of retroactive adjustments aggregaitng $333,950 in 
1945 applicable to prior years) for depreciation of buildings and equip- 
ment have been charged against earnings. 

CONSOLIDATED BALANCE SHEET, DEC. 31 

1946 1945 
$11,598,473 $13,731,418 
19,332.779 15,963,036 
10,801,804 12,327,687 


ASSETS-— 
Cash P ahs acest , : 
U. S. Govt. and other marketable securities 
Notes and accounts receivable (current) 


N Ol Ww 


Aecrued interest receivable 29,694 33,953 
Inventories—at lower of cost or market 24,449,469 20,212,822 
Notes receivable (not current) 231,197 594,348 
Investments: 
Cap. stks. of European subs. (ai nominal value) 1 1 
7Other capital stocks, bunds, etc. 4,053,910 5,393,634 
tReal estate, plant, and equipment 8,445,100 8,331,579 
Patents (at nominal value) 1 
Deferred charges - 629,912 670,396 
Total act . $79,571,739 $77,258,875 
LIABILITIES- 


Accounts payable 

Advances on uncompleted contracts 

Accrued taxes, royalties, etc. 

Deferred credits to income : 

Res. tor conting., workmen's compensation, < 

Minority int. in cap. stock & surplus of subsid. 

Capital stock of no par value (issued and out- 
Standing, 3,172,110-72/10¢ shares at a stated 
value of $1) each 

Earned surplus 


$3,778,577 
120,030 
17,083.992 18,990,509 
22,447 47,136 
3,385,616 3,360,510 
2,581 2,589 


$3,828,680 


34,893,213 34,893.21 

20,285,279 16,136,23 
Total S oe $79,571,739 $77,258,875 
*After reserves for doubtrul items of $376,239 in 1946 and $355,694 in 

1945. 7After reserves of $619,085 in 1946 and $527,766 in 19435. Alter 

reserves for depreciation of $11,727,599 in 1946 and $12,032,081 in 1945. 
V. 164, p. 2451. 


Wheeling & Lake Erie Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway__ $1,981,744 $1,239.729 $2.224.596 $1,952,187 
Net from railway aed 685,337 166,622 953,731 733,425 
Net ry. cper. income___ 457,081 131,750 294,757 251,395 

From Jan. 1— 

Gross from railway 4,133,543 2,830,199 4,413,823 3,807,515 
Net from railway i 1,478,978 690,756 1,813,722 1,339,758 
Net ry. oper. income 986,680 448,172 578,139 492,973 


1638. 


Whitehall Fund, Inc.—Transfer Agent— 


The Irving Trust Co., New York, N. Y., has been designated transfer 
agent of the capital stock.—V. 165, p. 1638. 


(Alan) Wood Steel Co.—Preferred Stockholders Seek 
Recapitalization— 

A plan of recapitalization was offered at the annual meeting of 
stockholders held March 19 by a preferred stockholders’ group headed 
by Henry P. Carr and Joseph L. O'Brien, investment security dealers 
of Philadelphia, Pa. This group fixed Aug. 1, 1947, as a deadline for 
approval of a plan by stockholders. If no plan is forthcoming by that 
time, the group informed the meeting, it may institute court proceed- 
ings for liquidation of the company and distributicn of its assets. 

In answer to a question, John T. Whitting. Chairman and President, 
Said net earnings of the company were approximately $170,0C0 in 
January and $128,000 in February. The company operated at a loss 
during the corresponding months iast year because of strikes in the 
steel and ccal industries. 

The plan offered by the preferred stockholders’ group calls for the 
issuance of $50 in cumulative convertible 5° debentures, due June 1, 
1967, callable at 100; ten snares of cumulative convertible 5% pre- 
fe cd -lieble at 11%, and $5 cash for eech share 
of present $100 par 7% preferred stock om which dividenc «ce7’™ula 


—V. 165, p. 


tions totaled $55 a share on Dec. 31, 1946. 


The debentures and nev 


conmunon 


iter t 
air 2 


to be 
Carl 


holders his 


had found 


all interested parties.—V. 164, p 


rat $loa 
Under the plan 
for ore new 
be authorized to issue 
old publicly at $6 a share. 
W. Fenninger 
management tc 


preferred stock would be 
ck ai $6.25 up to ond including July 1, 
hare, up to and including July 1, 1967 
each snare of old common stock would be exchanged 
share of $1 par common stock and the company would 
up to an additional 2,C00,6090 shares of common 


convertible into 
1957, and there- 


Chairman of a committce appointed by th 
study possible plans of recapitalizacion, told stock- 
committee had studied various phases of the situation and 
it difficult to arrive at any plan that would do justice to 
2593. 


(F. W.) Weolworth Co.—Secondary Offering—Kidder, 
Peabody & Co., and associates completed a secondary 
distribution of 125,000 shares of common stock ($10 par), 
after the close of the market April 1. The stock was 
offered at $48.375 per share less selling concession to 
members of the NASD of $1 per share. The shares were 
sold for the estate of C. S. Woolworth. 


Annual Report — Charles W. Deyo, Chairman, and 
Alfred L. Cornwell, President, on Jan. 27, said in part: 
Sales volume showed an increase for the eighth consecutive year, 


reaching a 


than sales for the previous year. 
of any individual year on record. 


income for the year after provision for government taxes like- 
wise was an 


Net 


equivalent 


earned in 1945. 
Dividends 


new record of $552,369,440 for 1946, or $75,232.993 more 
This increase was also the largest 


ali-time record, 


amounting to $39,939,684. 
to $4.12 per 


Share, as compared with $2.43 


This was 
per share 


totaling $2.10 per share were paid during the year, which 


consisted of regular quarteriy dividends of 40 cents per share aggre- 


gating $1.60 

were 76,117 stockholders at 

74.546 a year ago. 
The directors on 


quarterly 


dividend of 50 


and an extra dividend of 50 cents per share. There 


the end of the year as compared with 
Jan. 8, 


1947, decided to 


cents per 


increase 
Share, and 


the regular 
also deciared an 


extra dividend of 50 cents per share, both payable on March 1, 1947. 


In taking 


this action due consideration was given to the necessity 


of reserving funds to be applied toward the financing of the large 
expansion program to which the company is committed, which during 
the next three years alone will involve extensive improvements and 
the merchandising of larger stores at 195 locations. 


Continued 
made possible the paying off of the remainder of 2% % 
in the amount of $17,000,000 on July 15, 
indebtedness 


has no 


improvement in the financial position of the company 
debentures 
1946. The company now 


exeepting mortgages on real estate as shown 


on the balance sheet. 
At the close of the year 1946 there were in operation 1,805 stores 


in the U. S. A., 145 in Canada and 8 in Cuba. 
1,958 stores. 


making a total of 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


Sales— 


Net profit 


‘United States, Canada and Cuba 
Cost of sales anda expenses t 


(Including Canadian subsidiary ) 
1946 1945 
$ $ 
~- 552,369,440 477,136,447 
._.. 487,384,659 420,676,265 


--. 64,984,781 56,460,182 





from operations 

Income from real estate 1,319,766 1,244,959 
Dividends—-F. W. Woolworth & Co., Ltd., Eng. 4,031,977 3,579,494 
Interest and miscellaneous income wie 553,646 460,554 

Total ° _. 71,750,170 61,745,189 
Depreciation of buildings and fixtures 3,053,070 3,066,419 
Amortization of buildings on leased ground and 

of alterations and store organization expense 4,272,796 4,536,776 
Interest AS 416,763 442,903 
Foreign exchange loss 17,856 211,822 


Excess 


Net income 
Dividerds declared and paid 
Earnings per share 


profits taxes 
Provision for income taxes 


2,100,000 *18,400,000 
21,950,000 11,500,000 


39,939,684 23,587,269 
P 20,377,576 15,525,772 
adic $4.12 $2.43 


*After postwar credit of $540,000. 


NOTE—Thi: 
ubsidiary 


dian 


90.50 cents 


statement includes undistributed earnings of the Cana- 
converted into U. S. dollars at par for 1945 and 
for 1945 as follows: 1946, $1,289,675; 1945, $1,650,649. 


CONSOLIDATED BALANCE SHEETS AS AT DEC. 31 


(Including Canadian Subsidiary) 


1946 1945 

ASSETS $ $ 
Casa = 58,780,888 53,694,077 
Government bonds and tax savings note . 27,581,576 45,090,563 
Receivab es aah 2,841,584 2,654,084 
Merchandise inventories-—valued at cost . 67,776,433 49,417,220 
Merchandise transit—at cost 4,202,209 2,044,165 
Investments 

*Majority ordinary shares of F. W. Wool- 

worth & Co., Ltd., England 30,879,630 30,879,630 

Mortgages receivable =e 1,062,117 1,071,506 

Other securities (cost, less reserve) . 93,093 93,093 

Majority interest in F. W. Woolworth Co., 

G.m.b.H., Germany — 1 1 
*Real estate and buildings 31,269,064 29,715,918 
tFurniture & fixtures ‘less res. for deprec.) 24,060,014 35,600,589 
Equipment, amortization 410,150 1,116,070 


§Leaseholds and alterations 
Store and office 
Prepaid expenses 
Postwar credit on 


Goodwill 


Total 


(unamort. cost) 41,367,612 


+ 

1 

] 41,750,750 
supplies (valued at cost)_____ 1,869,582 

1 

1 


1,825,867 


r 015,803 448 561 
Canadian exc. profits taxes_ 492,699 1,337,990 
ae 1 1 


-~------ 305,702,456 296,740,082 


LIABILITIES 





Accounts pavab‘le and accruals . 22,690,528 13,331,108 
Accounts payable (merchandise in transit)____ 4,202,209 2,044,165 
Mortgage payments coaas 674,196 35,773 
Accrued interest on debentures ‘ ‘ 194,792 
Reserve for U. S. A. and Canadian taxes 25,388,750 31,820,300 
15-year 2 Sinking fund debentures, due 1955 17,000,000 
Purchase money mortgages saecele 4,713,993 4,999,187 
Reserves for foreign exchange losse oo ENE eh cath 30,802 
Reserves for employees’ sick benefits 100,000 100,000 


Capita! 


Earned surplus 
{Book value of 


Total 
*Conver 


ciation on 


tAfter reserve for depreciation of $19,176,871 in 1946 and $17.959.38e2 


in 1945 
for 1945 


NOTES— 


subsidiary 

assets of 

402,226. 
Farned 


surplu 


as follows: 
The company, in consideration of modification of certain long-term 
leases, which will result in a saving in rent of approximate‘y $2,000,006 


over the period of 
of $2,500,000 of a lessor 
leases will be used to gradually repay this loan.—yY. 165. p. 


_....-. 97,500,000 97,500,000 
, sig 152,079,789 131,330,964 
46,392.5 shares of treasury stk. Dr1,647,009 Dr1,647,009 


k (par $10 per share 


a eee 305,702,456 296,740,081 
ion rat both years, $4.02%. fAfter reserve for depre- 
buildings of $6,355,704 in 1946 and $5,922,253 in 1945 


sAiter amortization of $4,272,796 for 1946 and $4,536,776 
‘After deducting $901,634 previously charged to surplus. 

-The statement includes net current assets of the Canadian 
as follows: 1946—$9,738,758; 1945—$8,905,703 and other net 
that subsidiary as follows: 1946—$11,820,761; 1945—$10,- 


includes undistributed surplus of foreign subsidiaries 
1946, $43,576,462; 1945, $41,130,872. 


the leases, has guaranteed the payment of a note 
Rentals payable by Woolworth under said 
1502. 


i 


Werthington Pump & Machinery Corp.—Stock Div. 
The directors on March 20 déclared a 10% sto-k dividend and sa 
quarterly cash dividend of 50 cents per share on the common stock, 
both payable June 26 to boliders of record June 5. A quarterly cash 
distribution ef 50 cents per share was made on March 2 this year 


In 1946, 


the c 
. 


mpanry paid feur quarterly cash dividends ef 37% 


cents cach, plus an extra of 50 cents en Dec. 20.—V. 1395. p. 561. 
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State and City Department 
EOND PROFOSALS AND NEGOTIATIONS 





ALABAMA 


Alabama (State of ) 

Bond Sale — The following | 
building revenue bonds offered | 
for sole on April 1—v. 165, p. 1503 
——Wwere awarded to Watkins, Mor- 
row & Co., of Birmingham, and 
Associates, as 2\%s, at a price of 
100.30, a basis of about 2.212%: 


$150,000 State Teachers College at 
Jacksonville bonds. Due $10,- 
000 April 1, 1948 to 1962. 
25,000 Agricultural & Mechanical 
Institute at Normal bonds. 
Due April 1, as follows: $2,000 
in 1948 to 1962, and $3,000 in 
1953 to. 1957. 


Bonds Not Seld—The $100,000 
State Teachers College at Florence 
bonds, offered for sale on April 1 
—v. 165, p. 1503—were withheld 
from sale and will be reoffered at 
a later date. Dated April 1, 1947. 
Denom. $1,000. 

The next highest bidder for the 
$175,000 bonds was Gaines, Brod- 
nax & Brown, Inc., and Associates, 
for 214s, at a price of 100.29. 


ALASKA 


Anchorage, Alaska 
Bonds Voted — The following 
bonds amounting to $2,325,000 
honds, not exceeding 5% interest, 
were favorably voted at the elec- 
tion held on March 27: 


$350,000 water system eonstruc- 


tion bonds. 

50,000 water line rehabilitation 
bonds. 

150,000 water line extension 
bonds. 

225,000 trunk sewer construction 
bonds. 

225,000 sewage system expansion 
bonds. 

175,000 general shop building 
and garage construction 
bonds. 

400,000 street improvement 
bonds. : 

500,000 electrical distribution 


system bonds. 
250,000 municipal airport bonds. 


An issue of $500,000 telephone 
system construction bonds was 
authorized at the November, 1946 
election. 


ARIZONA 


Nogales, Ariz. 

Bond Sale — The $335,000 re- 
funding bonds offered for sale on 
April 2 were awarded to a syn- 
dicate composed of Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
Boettcher & Co., of Denver. and 
Kenneth A. Ellis & Co., of Phoe- 
nix, as 3s, at a price of 100.821, a 
net interest cost of 2.93%. Inter- 
est payable J-J. The next highest 
bidder was John Nuveen & Co., 
Refsnes, Ely, Beck & Co., Barcus, 
Kindred & Co., Peters, Writer & 
Christensen, and Pasadena Corp.., 
jointly, for $50,000 2%4s, $30,000 
22s, and $255,000 3s, at a price of 
100.023, a net interest cost of 
2.94%. 


ARKANSAS 


Arkansas (State of ) 

Bond Call—Ben Laney, Chair- 
man of the State Board of Fiscal 
Control, called for payment on 
April I, at par and accrued inter- 
est, all outstanding non-interest 
bearing, series B, road district re- 
funding bonds, dated Jan. 1, 1934. 
Bonds should be presented for 
payment at the State Treasurer’s 
office. 


_ Hot Springs, Ark. 
Price Paid—The City Clerk now 
states that the $100,000 214% air- 


Little Rock Sch. Dist. (P. O. 
Little Rock), Ark. 
Bond Offering—Sealed bids will 
be received until 8 p.m. on April 
24, by the Secretary of the Board 
of Education, for the purchase of 
$500,000 2% semi-ann. school 
bonds, dated May 1, 1947. 


Melbourne, Ark. 
Bond Election — An issue of 
$15,000 water system bonds will be 
submitted to the voters at the 
election to be held on April 21. 


Warren, Ark. 

Bond Offering Cancelled—It is 
stated that the offering of the 
$36,000 not to exceed 2.65% semi- 
ann. improvement bonds, which 
had been scheduled for March 27 
—v. 165, p. 1365—was cancelled 
as the voters at the election held 
on March 25, rejected the proposal 
calling for the issuance of these 
bonds. 


CALIFORNIA 


Alameda County, Niles Elementary 
School District (P. O. 
Oakland ), Calif. 

Bond Election — An issue of 
$77,000 construction bonds will be 
submitted to the voters at the 
election to be held on April 22. 


Alameda County, Niles Sanitary 
District (P. O. Niles), 
Calif. 

Bond Election—An issue of 
$100,000 sanitary bonds will be 
submitted to the voters at the 
election to be held on April 8. 


Alhambra, Calif. 

Bond Election—The following 
bonds amoupting to $700,000 will 
be submitted to the voters at the 
election to be held on June 3: 
$225,000 incinerator bonds. 
475,000 park bonds. 


Coalinga Local Hospital District 
(P. O. Coalinga), Calif. 

Bond Offering — The Secretary 
of the Board of Directors has an- 
nounced that he will receive 
sealed bids until April 7, for the 
purchase’ of $50,000 hospital 
bonds. 


Contra Costa Country, Bay Point 
Sch. Dist. (P. O. Martinez), Calif. 

Bond Offering — Sealed bids 
will be received until 11 a.m. on 
April 14, by W. F. Paasch, Coun- 
ty Clerk, for the purchase of $27,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable M-N. 
Denom. $1,000. Dated May 1, 1947. 
Due as follows: $1,000 in 1948 to 
1959, and $3,000 in 1960 to 1964. 
Principal and interest payable at 
the County Treasurer’s office. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, will be furnished free 
of charge. A certified check for 
5% of the bonds bid for, payable 
to the County Treasurer, is re- 
quired. 


Contra Costa County, San Pablo 
Sanitary District (P. O. 
San Pablo), Calif. 

Bonds Publicly Offered — Pub- 
lic offering of $195,000 6% sewage 
facilities, Assessment Series No. 
21 bonds is being made by Hanna- 
ford & Talbot, of San Francisco. 


Dated Feb. 21, 1947. Denom. 
$1,000. Due $13,000 on July 2 
from 1948 to 1962 incl. Callable 


at 105, plus accrued imterest on 
any interest payment date on 69 
days’ notice. Interest J-J. Assess- 
ments for the bonds are collected 
at the same time and in the same 
manner as the general tax levy 
for the county. 


Fallbrock Sanitary District, Calif. 





port improvement bonds sold to 
E. L. Villareal, of Little Rock, as 
noted here—v. 165, p. 1639—were 
purchased by the said firm at a 
price of 104.12, a basis of about 
1.895%. Due from March 1, 1950 
to 1970. Interest payable M-S. 





Bond Sale—The $75,000 sewer 
system bonds offered for sale on 
April 1—v. 165, p. 1639—were 
awarded to John Nuveen & Co., of 
Chicago, at a price of 100.118, a 
basis of about 2.857%. as follows: 


_— 


in 1948, $4,000 in 1949 to 1960, as 
3s, and $24,000 maturing $4,000 
May 1, 1961 to 1966, as 2%s. In- 
terest payable M-N. Dated May 1, 
1947. Denom. $1,000. The next 
highest bidder was Redfield & Co., 
for $27,000 244s, and $48,000 3\%s, 
at a price of 100.001. 


Fresno County, West Park Sch. 
Dist. (P. O. Fresno), 
Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 p.m. on April 15, 
for the purchase of $20,000 school 
bonds, not exceeding 5% interest. 
Dated May 1, 1947. Denom. $1,- 
000. These bonds are due $2,000 
May 1, 1948 to 1957. Principal and 
interest payable at the County 
Treasurer’s office. A_ certified 
check for $1,000, payable to the 
Board of Supervisors is required. 


Fresno and Madera Counties, Fire- 
baugh Joint Sch. Dist. (P. O. 
Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 p.m. on April 15, 
for the purchase of $30,000 school 
bonds, not exceeding 5% interest. 
Dated May 1, 1947. Denom. $1,000. 
These bonds are due $3,000 May 
1, 1948 to 1957. Principal and 
interest payable at the County 
Treasurer’s office. A_ certified 
check for $1,000, payable to the 
Board of Supervisors, is required. 


Hanford, Calif. 
Bonds Voted—An issue of $350,- 
000 sewer bonds was ratified at 
the election held on March 11. 


Kern County, Semitropic Sch. Dist. 
(P. O. Bakersfield), Calif. 
Bond Offering —The County 
Clerk will receive sealed bids 
until April 14 for the purchase of 
$14,000 school bonds. 


Kern County, Wasco Union High 
School District (P. O. Bakers- 
field), Calif. 

Bond Election—An _ issue of 
$300,000 construction bonds will 
be submitted to the voters at the 
election to be held on April 8. 


Lake County, Burns Valley School 
District (P. O. Lakeport), Calif. 

Bond Sale — The $40,000 4% 
school bonds offered for sale on 
March 25—v. 165, p. 1503—were 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, at a price 
of 107.955, a basis of about 3.07% 
Dated April 1, 1947. These bonds 
are due $2,000 in 1948 to 1967, in- 
clusive. The next highest bidder 
was Stone & Youngberg, at a 
price of 101.29. 


Les Angeles, Calif. 

Bond Sale—The $7,500,000 se- 
ries B, municipal airport election 
of 1945 bonds offered for sale on 
April 3 — v. 165, p. 1639 — were 
awarded to a syndicate composed 
of the National City Bank, Smith, 
Barney & Co., both of New York, 
Northern Trust Co., of Chicago, 
California Bank, of Los Angeles, 
First of Michigan Corp., Roosevelt 
& Cross, both of New York, First 
National Bank, of Minneapolis, 
and the First National Bank, of 
St. Paul, at a price of 100.0009, a 
net interest cost of 1.5559%, as 
follows: for $2,625,000 maturing 
$375,000 May 1, 1948 to 1954, as 
142s, $1,125,000 maturing $375,000 
May 1, 1955 to 1957, as 1%s, $2,- 
250,000 maturing $375,000 May 1, 
1958 to 1963, as 14s, and $1,500,- 
000 maturing $375,000 May 1, 1964 
to 1967, as 134s. Interest payable 
M-N. 


Los Angeles County, Mountain 
View School District (P. O. Los 
Angeles), Calif. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on April 8, for 





for $51,000 maturing May 1, $3,000 


interest. Dated May 1, 1947. De- 
nom. $1,000. These bonds are due 
May 1, as fOllows: $2,000 in 1949, 
$3,000 in 1950 to 1955, and $5,009 
in 1956 to 1964. Rate of interest 
to be in multiples of % of 1%. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. A certified check for 3% of 
the bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Los Angeles County, Potrero Hgts. 

School District (P. O. 
Los Angeles), Calif. 
Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on April 15, 
for the purchase of $29,000 school 
bonds, not exceeding 5% interest. 
Dated May 1, 1947. Denomina- 
tion $1,000. These bonds are due 
May 1, as follows: $1,000 in 1949 
to 1955, and $2,000 in 1956 to 1966. 
Rate of interest to be in multiples 
of 4 of 1%. Principal and inter- 
est payable at the County Treas- 
ury. A certified check for 3% of 
the bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bonds Voted—An issue of $1,- 
750,000 Mount San Antonio Junior 
College District bonds was favor- 
ably voted at the election held on 
March 31. 


Madera County, Chowchilla Sch. 
Dist. (P. O. Madera), Calif. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on April 
8, by Harold T. House, County 
Clerk, for the purchase of $157,- 
000 school bonds. Denom. $1,000. 
Dated June 1, 1947. Due on June 
1, as following: $8,000 in 1948 to 
1964, and $7,000 in 1965 to 1967. 
No bid is to be for less than par 
and accrued interest. A certified 
check for 10% of the amount of 
the bid, payable to the County 
Board of Supervisors, is required. 


Marced County, Livingston Union 
School District (P. O. Merced), 
Calif. 

Bond Election — An issue of 
$130,000 school bonds will be sub- 
mitted to the voters at the elec- 

tion to be held on May 16. 


Mill Valley, Calif. 

Bond Sale—The $155,000 series 
B, sewer of 1946 bonds offered for 
sale on April 2, were awarded to 
a syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, Blyth & Co., R. 
H. Moulton & Co., and Heller, 
Bruce & Co., all of San Francis- 
co, at a price of 100.237, a net in- 
terest cost of 1.746%. 

Bonds Offered — Sealed bids 
were received until April 2, by 
the City Clerk, for the purchase 
of $155,000 not exceeding 5% sew- 
er of 1946, series B coupon or 
registered bonds. Denom. $1,000. 
Dated May 1, 1947. Due on May 
1, as follows: $5,000 in 1948 to 
1952, $10,000 in 1953 to 1962, and 
$15,000 in 1963 and 1964. Bonds 
maturing in 1953 to 1962 shall be 
callable on or after said date as 
hereinafter provided. Commencing 
May 1, 1949, and thereafter the 
callable bonds may be called in 
whole or in part in inverse order 
of maturity at par and accrued 
interest to date of redemption 
plus a premium of 1% of the 
principal amount. If less than the 
entire maturity is called upon any 
interest date, the amount to be 
called within such maturity shall 
be in multiples of $5,000, and shall 
be selected by lot within such 
maturity. These bonds are part 
of the $485,000 issue authorized 
at the election on Sept. 25, 1945. 


Modesto, Calif. 
Bond Offering—Rex E. Gailfus, 
City Clerk, will receive sealed 





the purchase of $65,000 school 
bonds, to bear not exceeding 5% 


9, for the purchase of $560,000 
series A, municipal improvement 
coupon or registered bonds, not 
exceeding 5% interest. Dated 
June 15, 1947. Denom. $1,000. 
These bonds are due $20,000 June 
15, 1948 to 1975. Bidders to name 
the rate of interest in multiples 
of % of 1%. Principal and inter- 
est payable at the City Treasur~ 
er’s office. The bonds are general 
obligations of the City. The deliv- 
ery of the bonds will be made to 
the successful bidder at the City 
Treasurer’s office as soon as prae- 
ticable, which it is contemplated 
will be on or about June 16. The 
approving” opinion of Orrick 
Dahlquist, Neff, Brown & Her* 
rington, of San Francisco, will be 
furnished the successful bidder 
without charge. A certificate 
check for $1,000, payable to the 
City Treasurer, is required. 


Orange County, Silverado Sch. Dist. 

(P. O. Santa Ana), Calif. 
Bond Sale—The $12,000: schock 
bonds offered for sale on March 
25—v. 165, p. 1639—-were awardee 
to G. W. Bond & Son, of Santa 
Ana, as 24s, at a price of 100.447, 
a basis of about 1.955%. Dated 
March 1, 1947. Due from 1948 te 
1966, incl. Runner-up was. the 
First National Bank, of Orange, 
offering 100.416 for 2%s. 


Riverside County, Thermal Scheef 
District (P. O. Riverside), Calif. 

Bond Offering—G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids until April 21, for the 
purchase of $75,000 school bonds. 
These bonds are dated June J}, 
1947. Authorized at the election 
held on March 11. 


Sacramento, Calif. 

Bond Sale—The $300,000 series 
B, issue 1945, municipal improve- 
ment bonds offered for sale on 
March 25—v. 165, p. 1639—were 
awarded to the Capital Nationa 
Bank, Sacramento, as 1'%s, at a 
price of 101.331, a net interest 
cost of about 1.34%. Dated Jan. }, 
1947. Denom. $1,000. These bonds 
are due $15,000 from Jan. 1, 1948 
to 1967. The next highest bidder 
was Weeden & Co., for $165,000 
1%s, and $135,000 1%s, at a price 
of 100.05, a net interest cost of 
about 1.385%. 


Sacramento County, Carmichaet 
Sch. Dist. (P. O. Sacramento), 
Calif. 

Bond Offering—It is reported 
that sealed bids will be received 
until April 7, by the County 
Clerk, for the purchase of $28,- 

000 school bonds. 


Sacramento County, Consumnes 
River Union Sch. Dist. (P. O. 
Sacramento), Calif. 

Bond Offering — The County 
Clerk will receive sealed bids 
until April 9, for the purchase of 

$50,000 school bonds. 


Sacramento County, Elk Grove 
Union High Sch. Dist. (P. O. 
Sacramento), Calif. 

Bond Sale—The issue of $300,- 
000 school bonds cffered March 3% 
—vy. 165, p. 1776—was awarded to 
Blyth & Co., and the Bank of 
America National Trust & Savings 
Association, both of San Francisco, 
jointly, at a price of 100.039, a net 
interest cost of about 2.05%, as 

follows: 
$100,000 134s. Due $10,000 on May 
1 from 1949 to 1598 incl. 
125,000 2s. Due May 1, as fol- 
lows: $10,000 in 1959 ane 
1960, and $15,000 from 1961 
to 1967 incl. 
75,000 2%s. Due $15,000 on May 
1 from 1968 to 1972 incl. 


Sacramento County, Fair Oaks 
Sch. Dist. (P. O. Sacramento), 
Calif. 

Bond Offerirg — The County 
Clerk will reeeive sealed bids un- 





bids until 11 a.m. (PST) on April 


til April 14 fer the purchase of 
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$50,000 school bonds authorized at 
the election held on Jan. 17. 


San Benito County, Hollister 
Schoo! District (P. O. 
Hollister), Calif. 

Bond Election An issue of 
$245,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 2. 


San Bernardino County, Crest 
Forest Sch. Dist. (P. O. San 
Bernardino), Calif. 

Bond Sale—The $80,000 school 
bonds offered for sale on March 
24—-v. 165, p. 1639— were award- 
ed to John Nuveen & Co., of Chi- 
cago, as 2s, at a price of 100.008, 
a basis of about 1.995%. Dated 
April 1, 1947. Due $10,000 from 
April 1, 1948 to 1955, incl. Interest 
payable A-O. The second best bid 
was an offer of 100.061 for 2%s, 
made by the Bank of America Na- 
tional 
tion, of San Francisco. 

San Joaquin County Sch. Dist. 

(P. O. Stockton), Calif. 

Bond Sale—The $82,000 French 
Camp School District bonds of- 
fered for sale on March 24—v. 
165, p. 1639—-were awarded to the 
American Trust Co., of San Fran- 
cisco, according to the County 
Clerk. 

He also states that the $65,000 
Linden School District bonds of- 
fered for sale at the same time, 
were purchased by the Union Safe 
Deposit Bank, of Stockton. 


San Luis Obispo County, Atasca- 
dero Elementary School District 
(P. O. San Luis Obispo), Calif. 
Bond Offering—A. E. Mallogh, 


Trust & Savings Associa-| 


bid for, payable to the Chairman 
of the Board of Supervisors, is 
required, 


COLORADO 


Lafayette, Colo. 

Bonds Voted—An issue of $90,- 
000 sanitary sewer system bonds 
was favorably voted at the elec- 
tion held on March 25. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 
Bond Offering Geo. Gray 
Thouron, Clerk of the Levy Court, 
will receive sealed bids until 11 
a.m. on April 15, for the purchase 
of the following bonds amounting 
to $161,000, not exceeding 3% in- 
terest: 
$100,000 sanitary district 
Due $5,000 May 1, 
1967. 

61,000 sanitary district bonds. 
Due May 1, as follows: $5,000 
in 1948, 1950, 1952 to 1954, 
1956, 1958, 1960 to 1962, and 
1964, and $6,000 in 1966. 

Dated May 1, 1947. Denomina- 
tion $1,060. Bidders to name the 
rate of interest in multiples of %4 
of 1%. Principal and _ interest 
payable at the Branch of the 
Farmers Bank of the State of 
Delaware, Wilmington. The full 
faith and credit of the Levy Court 
of the County is expressly pledged 
to the payment of said bonds. The 
above Court will also furnish the 
purchaser with the approving 
opinion of Henry M. Canby, Levy 
Court Attorney, free of charge. 
| A certified check for 5% of the 


bonds. 
1948 to 


ILLINOIS 


Avon, Ill. 
| Bond Election—The issuance of 
| $50,000 water system bonds will 
be submitted to the voters at an 
| election to be held on April 30. 


Bethany 
rade 


Community Consolidated 
School District No. 68, 
Illinois 
| Bonds Purchased—An issue of 
|$130,000 construction bonds was 
| purchased recently by the White- 
| Phillips Co., of Davenport. These 
| bonds were authorized at the elec- 
| tion held on March 8. 


Capron, Ill. 

| Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $30,000 
| water system bonds. 


Chicago Sanitary District 
(P. O. Chicago), Ill. 

| Warrants Sold—It is stated that 
| $5,325,000 tax anticipation war- 
rants of 1947 were purchased on 
March 27 by A. G. Becker & Co., 
of Chicago, at 14%, plus a pre- 
mium of $1,605.00. Runner-up in 
| the bidding was the First National 
Bank, of Chicago, offering 14%, 
plus a premium of $1,597.50. 


Cook County (P. O. Chicago), Ill. 
Bonds Called—lIt is stated by 
Louis E. Nelson, County Treas- 
urer, that judgment funding 
bonds of 1944, being Nos. 384 to 
858, for $1,000 each, are being 
called for payment as of May l, 
at the American National Bank, 
of Chicago. 
| Warrants Sold—A. C. Allyn & 
'Co., and Stifel, Nicolaus & Co., 


County Clerk, will receive sealed amount of the bid, payable to the | both of Chicago, jointly, recently 


bids until 3 p.m. on April 7, for 
the purchase of $88,000 school 
bonds, to bear not exceeding 5% 
interest. Dated July 1, 1947. De- 
nom. $1,000. These bonds are due 


$4,000 from July 1, 1948 to 1969.| The City Council is said to have | 
Principal and interest (J-J) pay- endorsed a plan to issue $15,000,- | 


able at the County Treasurer’s of- 
fice. A certified check for 10% 
of the bonds bid for, payable to 


| Levy Court, is required. 
FLORIDA 

| Jacksonville, Fla. 

| Certificate Issuance Pending— 


000 certificates of indebtedness for 
the expansion and extension of 
'the municipally owned ,electric 


were awarded $11,900,000 144% 
and 154% tax anticipation war- 
rants, as follows: $9,500,000 cor- 
porate purpose and _ $2,400,000 
highway. 


Cook County Forest Preserve 

District (P. O. Chicago), Ill. 

Warrants Soeld—A. C. Allyn & 
Co., and Stifel, Nicolaus & Co., 
both of Chicago, jointly, recently 


the Chairman of the Board of| plant. An ordinance is understood | were awarded $900,000 tax antici- 


Supervisors, is required. 


San Luis Obispo County Sch. Dists. 
(P. O. San Luis Obispo), 
Calif. 

Bond Election — The following 
bonds amounting to $1,050,000 
will be submitted to the voters at 


the election to be held on May 2:| 


$400,000 San Luis Obispo School 
District bonds. 


650,000 San Luis Obispo Union| 


High School District bonds. 


to have been ratified, calling for 
a public vote on the proposal on 
May 13. 


Pensacola, Fla. 
Bonds Defeated—lIt is stated by 
| the City Manager that at the elec- 
| ticn held on March 25, the voters 
‘rejected the proposal to issue 
$600,000 library and auditorium 
bonds. 


GEORGIA 





San Marino, Calif. 
Bond Election — An issue of 


bonds will be submitted to the 
voters at the election to be held 
on June 3. 


Santa Cruz County, Aptos Union| $1,000,000 public school bonds. | 


Elementary Sch. Dist. (P. O. 
Santa Cruz), Calif. 

Bond Offering—Sealed bids will 
be received until 2 p.m. (PST), on 
April 7, by H. E. Miller, County 
Clerk, for the purchase of $55,000 
coupon school bonds. Interest rate 
is not to exceed 5%, payable J-D. 
Denom. $1,000. Dated Dec. 15, 1946. 
Due $5,000 from Dec. 15, 1947 to 
1957, incl. Legality to be ap- 
proved by Orrick, Dahlquist, Neff, 
Brown & Herrington, of San Fran- 
cisco. A certified check for $1,500, 
payable to the County Treasurer, 
must accompany the bid. 


Solano County, Fairfield Sch. Dist. 
(P. O. Fairfield), Calif. 
Bonds Voted—An issue of $46,- 
000 construction bonds was favor- 
ably voted at the election held on 
March 18. 


Tulare County, Grand View School 
District (P. O. Visalia), Calif. 
Bond Offering—Gladys Stewart. 

County Clerk, will receive sealed 

bids until 10 a.m. on April 15, for 

the purchase of $22,000 school 

bonds, to bear not exceeding 5% 

interest. Dated April 1, 1947. De- 

nom. $1,000. These bonds are due 

$2,000 from April 1, 1948 to 1958. 

Principal and interest payable at 

the County Treasurer's office. A 

certified check for 5% of the bonds 


Columbus, Ga. 


| Bond Offering—Marshall Mor- 
$180,000 municipal improvement | ©”, City Manager, will receive | 


| sealed bids until 10 a.m. (EST), 
|on Aprii 22, for the purchase of 
| the following 2% bonds amount- 
|ing to $1,800,000: 


Due $40,000 in 1948 to 1957, 
and $30,000 in 1958 to 1977. 
250,000 sewer bonds. Due $9,000 
in 1948 to 1957, and $8,000 in 

1958 to 1977. 

100,000 street improvement 
bonds. Due $4,000 in 1948 to 
1957, and $3,000 in 1958 to 
1977. 

100,900 hospital bonds. Due $4,- 
000 in 1948 to 1957, and $3,- 
000 in 1958 to 1977. 

100,000 public works bonds. Due 
$4,000 in 1948 to 1957, and 
$3,000 in 1958 to 1977. 

150,000 park and playground 
bonds. Due $5,000 in 1948 to 
1977. 

190,000 fire station bonds. Due 
$4,000, 1948 to 1957; $3,000, 
1958 to 1977. 

Dated April 1, 1947. Denom. $1,000. 
' Principal and interest payable in 
Columbus. These bonds are gen- 
eral obligations of the City, and 
will be delivered to the purchaser, 
or its agent at Columbus, within a 
few days after the award. These 
bonds have been validated by 
regular order of court, and the 
purchaser will be furnished, with- 
out charge, with favorable legal 
opinion from Storey, Thorndike, 
Palmer & Dodge, of Boston. A 
| certified check for $25,000, pay- 
| able to the City, is required. 





pation warrants, as follows: $400,- 
000 at 144%; $350,000 at 134%, and 
$150,000 at 1°68 %. 


Crete Community High Sch. Dist. 

No. 201 (P. O. Crete), Ill. 

Bond Sale Details—It is now 
reported by the Superintendent of 
| Schools that the $250,000 construc- 
| tion bonds sold to a _ syndicate 
headed by the White-Phillips Co., 
of Davenport, as 2s, at a price of 
| 100.385, as noted here—v. 165, p. 
1776—are due on Jan. 1, as fol- 
lows: $9,000 in 1949; $16,000 in 
1950 to 1952; $17,000, 1953 and 
1954; $18,000, 1955 and 1956; $19,- 
| 000, 1957; $20,000, 1958 and 1959; 
| $21,000, 1960 and 1961, and $22,000 
in 1962, giving a basis of about 
| 1.95%. Interest payable J-J. 


Cumberland County (P. O. 
Toledo), Ill. 
Bonds Voted—An issue of $300,- 
000 road bonds carried at the elec- 
tion held on March 20. 


Crayslake, Ill. 

Bond Election—The issuance of 
$125,000 sewerage disposal plant 
bonds will be submitted to the 
voters for consideration at an 
election on May 3. 


Graysville, Iil. 

Bends Sold —The City Clerk 
states that $75,000 street improve- 
ment bonds, approved by the 
=" on March 26, have been 
sold. 





Illinois (State of ) 

Bond Offering — The Service 
Recognition Board, consisting of 
Governor Dwight H. Green, Chair- 
man, and members Richard Yates 
Rowe, State Treasurer, and Major 
General Leo M. Boyle, Adjutant 
General, announced on March 28 
plans for sale of $300,000,000 
of bonds to finance the payment 
of bonuses to nearly one million 
veterans of World War II. “Avail- 
able records indicate that except 
for offerings by the Federal Gov- 
ernment, this is the largest single 
offering of securities in the his- 


tory of publie financing.” Bids for 





the issue will be received until 
April 29. 

It is expected that the bonds 
will meet with ready acceptance 
among the bond buying invest- 
ment houses of the nation. IIli- 
nois was the first state to inaugu- 
rate a bonus bill for veterans and 
the only state where bonus legis- 
lation was passed by the General 
Assembly, signed by the Governor. 
approved by the voters on a state- 
wide referendum, and sustained 
by the Supreme Court. It is the 
only bonus act which provided foi 
the bonus and at the same time 
set up the machinery for retiring 
the bonus bonds through taxes 
collected on pari-mutuel wagers 
and on cigarettes. 

In the past the State has issued 
more than $265,000,000 worth of 
bonds for highway, emergency re- 
lief, and bonus purposes. Every 
principal and interest date has 
been met on schedule and of this 
total only $96,193,700 remains out- 
standing. 

Illinois is recognized as one of 
the wealthiest states in the nation 
and its faith and credit are unsur- 
passed. Assessed valuation of all 
property for the 1946 fiscal year 
was $20,775,648,000. Taxes coi- 
lected and income for the past five 
years totaled $1,326,704,847.22 or 
an average of more than $265,- 
340,900 every fiscal year. Re- 
ceipts for the first half of the fis- 
cal year indicate an income of 
more than $342,000,000 for the fis- 
cal year ending June 30, 1947. 
Further evidence of the faith and 
credit of the state is found in the 
fact that the treasury balance has 
increased from $54,183,178.39 in 
1936 to $278,142,647.85 at the pres- 
ent time. 

Bids will be received on April 
29 at the Service Recognition 
Board at 218 W. Monroe St., Chi- 
cago, Ill., and bids may be sub- 
mitted in the care of the State 
Treasurer, Richard Yates Rowe. 

According to the bonus act, the 
bonds must be sold at not less 
than par value, and they must not 
bear interest of more than 2%. 

Bidders shall specify in their 
bids the rate of interest to be paid, 
in multiples of %4 of 1% per an- 
num. (Not more than two rates 
of interest may be specified for 
varying maturities.) Bonds will 
be sold to the bidder whose bid 
shows the lowest net interest cost 
to the State of Illinois, and each 
bidder will be required to cite the 
net interest cost to the State of 
Illinois. 

No bids will be received for less 
than $300,000,000. The right is 
reserved to reject any or all bids. 

Temporary bonds will be issued 
pending preparation of the defini- 
tive bonds, and will be available 
for delivery within thirty days of 
the date of sale. 

The bonds will be designated as 
Service Recognition Bonds, Series 
A, and will be numbered from 1 to 
300,000 in denominations of $1,000 
date May 1, 1947. All bonds will 
mature without the right of prior 
redemption. The bonds will be 
issued in equal maturities of $12,- 
500,000 yearly from 1949 to 1972, 
inclusive. 
able on May 1, 1948 and on the 
first day of May each year there- 
after until the issue has been re- 
tired. 


All bonds are signed by the | 
Governor, attested by the Secre-| 


tary of State, and countersigned | 


by the State Treasurer and the 
State Auditor. If desired, bonds 
are subject to registration as to 
principal and interest. 

Notice of the sale of bonds, ac- 
cording to the bonus act, must be 
advertised at least ten days prior 
to the sale. 

All proceeds for the sale of the 


bonus bonds, by law, including | 
the bond receipts plus premium, | 
will be placed in the Illinois Com- | 


pensation Fund in the state treas- 
ury and used exclusively for the 
payment of bonuses to Illinois vet- 





erans of World War II. 


Interest will be pay-| 


Lake County, Community High 
School District No. 127 
(P. O. Grays Lake), Iil. 
Bonds Sold—An issue of $275,- 
000 school bonds was purchased re=- 
cently by the Harris Trust & Sav- 
ings Bank, of Chicago, and the 
White-Phillips Co., of Davenport, 
jointly, as 3s. Interest payable 
J-D. Dated March 1, 1947. These 
bonds are due Dec. 1, as follows: 
$10,000 in 1949, $11,000 in 1950 to 
1964, and $50,000 in 1965 and 1966. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Madison Sch. Dist. No. 127 
(P. O. Madison), Ill. 
Bonds Sold—It is stated by the 
Secretary of the Board of Educa- 
tion that $800,000 construction 
bonds, approved by the voters on 
Feb. 15, have been purchased by 
the Illinois Municipal Bond Co., 
of Murphysboro, taking $637,000 
as 3s, and $127,000 as 2°4s. Dated 
Feb. 1, 1947. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 
Martinsville Sch. Dist. No. 46 
(P. O. Martinsville), Jil. 
Bonds Voted—tThe issuance of 
$130,000 construction bonds is said 
to have been approved by the 
voters at a recent election. 


McDonough County (P. O. 
Macomb), Ill. 

Bonds Voted—An issue of $90,- 
000 road bonds was favorably 
voted at the election held on 
March 26. 


Millstadt Sch. Dist. No. 166, Ill. 

Bonds Sold—An issue of $80,000 
school building bonds was award- 
ed on March 31 to Ballman & Main 
of Chicago. 


Morgan County Sch. Dist. No. 117 
(P. O. Jacksonville), Il. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
April 8, by M. Bea Loomis, Secre- 
tary of the Board of Education, 
for the purchase of $150,000 school 
bonds. Dated May 1, 1947. Due 
on Nov. 1, as follows: $10,000 in 
1950, $15,000 in 1951, and $25,000 
in 1952 to 1956. Legality to be 
approved by Chapman & Cutler, 
of Chicago. 


Palatine Consolidated Sch. Dist. 
No. 15, Ill. 

Bond Election — An issue of 
$600,000 building bonds will be 
submitted to the voters at the 
election to be held on April 19. 
These bonds are to be marketed 
immediately after the election. 


Vandalia High School District, Ill. 

Bonds Sold—An issue of $375,- 
000 school bonds was purchased 
recently by G. H. Walker & Co., 
Newhard, Cook & Co., both of St. 
Louis, and the Channer Securities 
Co., of Chicago, as 2s. These bonds 
are due in 1948 to 1966, subject 
to the election to be heid on April 
26. 

Williamsfield, Ill. 

Bonds Sold—The $8,000 well 
construction bonds authorized at 
| the election held on March 4, have 
been sold. 


Woodbine, Ill. 
Bonds Voted—At a recent elec- 
|tion the voters are said to have 
approved the issuance of $35,000 
road bonds. 


INDIANA 


Brookston, Ind. 
Bond Sale—The $70,000 electric 


|utilities revenue bonds offered. 


| for sale on April 1—-v. 165, p. 1503 

—were awarded to the City Se- 
'curties Corp., of Indianapolis, as 
|2\es, at a price of 100.61, a basis 
|}of about 2.443%. Dated April 1, 
| 1947. Denom. $1,000. These bonds 

are due 1951 through 1966. The 
inext highest bidder was Fox, 
|Reusch & Co., of Cincinnati, for 
| 234s, at a price of 101.665. 


IOWA 
Grundy County (P. O. Grundy 


Center), lowa 

Bond Sale—The $200,000 liberty 
-memorial bonds offered for sale 
von April 1—v. 165, p. 1640—were 
_awarded to the local banks as 1s, 
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at a price of 100.11, a basis of 
about 1.23%. Dated May 1, 1947. 
Denom. $1,000. These bonds are 
due May 1, in 1948 to 1965. The 
next highest bidder was Halsey, 
Stuart & Co., for 1%s, at a price 
of 101.105. 


KANSAS 


Kensas City, Kan. 

Bonds Voted—An issue of $575,- 
000 police and fire station bonds 
was favorably voted at the elec- 
tion held on April 1. 


KENTUCKY 


Hopkinsville, Ky. 

Bond Sale—tThe issue of $45,000 
% garbarge disposal revenue 
bonds offered April 1—v. 165, p. 
1777—-was awarded to Almstedt 
Bros. and the Bankers Bond Co., 
both of Louisville, jointly, at a 
price of 103, a basis of abovt 
L76%. This was the only bid 
submitted for the issue. Dated 
arch 1, 1947. Interest payable 
M-S. Due March 1, as follows: 
57,000 in 1948 to 1953, and $3,000 
in 1954. The bonds are subject to 
edemption on any interest due 
date after March 1, 1950, at 103 
and accrued interest. 


Western Kentucky State Teachers 
College (P. O. Bowling Green), 


Ky. 

Bond Sale—The $160,000 dor- 
mitory building revenue bonds of- 
ered for sale on March 15—v. 
165, p. 1504—were awarded ‘to 
Almstedt Bros., of Louisville, at 
a price of 102.525, a net interest 
ost of about 1.945%, as follows: 
or $90,000 maturing $9,000 from 
April 1, 1951 to 1960, as 2s, and 
$70,000 maturing $10,000 from 
April 1, 1961 to 1967, as 2's. In- 
prest payable A-O. Dated April 
1, 1947. Denom. $1,000. 


LOUISIANA 


Terrebonne Parish (P. O. 
Houma), La. 

Bonds Voted—An issue of $375,- 
000 drainage bonds was favorably 
voted at the election held on April 
1. These bonds are due in 15 

ears. 


Terrebonne Parish Consolidated 
Sch. Dist. No. 1 (P. O. 
Houma), La. 

Bond Offering—H. L. Bourgeois, 
Superintendent of Schools, will 
receive sealed bids until 9:30 p.m. 
on May 20 for the purchase of 
$750,000 school bonds authorized 
at the election held on April 1. 


Winnsboro, La. 
Bonds Sold—It is stated that 
public improvement bonds ag- 
ieregating $160,000, were purchased 
recently by White, Hattier & San- 
ford, of New Orleans, divided as 
follows: 
$140,000 sewer extension as 24s. 
Due on Jan. 1, in 1948 to 1970. 
In addition to the said cou- 
pon the bonds will bear in- 
terest to total 4% for the firsi 
two years. 

20,000 water extension bonds as 
1%s. Due $4,000 on Jan. 1, in 
1948 to 1952 


nterest payable J-J. Dated Jan. 
, 1947. 


b 


MAINE 


Lewiston, Me. 

Note Sale—The City Treasurer 
states that $600,000 tax anticipa- 
tion loan notes were offered for 
ale on April 1, and were awarded 
to the Second National Bank, of 
Boston, at 0.614% discount. Dated 
April 3, 1947. Due on Dec. 3, 1947. 
Runner-up in the bidding was W. 
. Hutton & Co., offering a dis- 
-ount rate of 0.658%. 


outh Portland Sewerage District, 
Me. 

Bond Sale—The $50,000 sewer- 
mage system bonds offered for sale 
m March 26—v. 165, p. 1640— 
were awarded to Lyons & Shafto, 
pf Boston. as 1'%s, at a price of 
00.142, a basis of about 1.485%. 
ated April 1, 1947. Denom. $1,- 
NOG. These bonds are due $5.000 
rom April 1, 1956 to 1965. The 
next highest bidder was Coffin & 


Burr, for 134s, at a price of 


101.863. 


MARYLAND 


Baltimore County (P. O. Towson), 
Md. 

Bond Sale—The issue of $1,000,- 
000 Metropolitan District, 15th is- 
sue bonds offered for sale on Apr. 
i1—v. 165, p. 1501—-were awarded 
to a syndicate composed of Drexel 
& Co., of Philadelphia, Bramhall, 
Barbour & Co., of New York, the 
Trust Co., of Georgia, of Atlanta, 
and Mead, Miller & Co., of Balti- 
more, at a price of 100.04, a net 
interest cost of about 1.695%, 
follows: for $125,000 maturing 
$25,000 from April 1, 1948 to 1952, 
as 4s: $500,000 maturing 325,000 
from April 1, 1953 to 1972, as 1s, 
and $375,000 maturing $25,006 
from April 1, 1973 to 1987, as 
134s. Interest payable A-O. Dated 
April 1, 1947. Denom. $1,000. The 
next highest bidder was the Union 
Securities Corp., New York, Gold- 
man, Sachs & Co., Stone & Web- 
ster Securities Corp., and Horn- 
blower & Weeks, jointly, for 
$125,000 5s, $500,000 1%s, and 
$275,000 124s, at a price of 100.033, 
a net interest cost of about 1.714%. 


MASSACHUSETTS 


Attleboro, Mass. 

Note Sale—The $200,000 tempo- 
rary loan notes offered for sale on 
April 1—v. 165, p. 1777—were 
awarded to the First National 
Bank of Attleboro, at a discount 
of 0.60%, plus a premium of $4.00. 
Dated April 2, 1947. These notes 
mature Nov. 7, 1947. 


Braintree, Mass. 

Note Offering The Town 
Treasurer will receive sealed bids 
until 11 a.m. on April 7, for the 
purchase of $300,000 temporary 
loan notes. These notes are due 
Nov. 10, 1947. 


Bristol County (P. O. Taunton), 


Mass. 
Note Sale—The $165,000 tuber- 
culosis hospital maintenance loan 
notes offered for sale on April 1— 


v. 165, p. 1777—were awarded to 
Salomon Bros. & Hutzler, of New 
York, at a discount of 0.65%. 
Dated April 2, 1947. These notes 
are due April 2, 1948. The next 
highest bidder was the National 
Shawmut Bank, Boston, at a rate 
of 0.65%. 


East Bridgewater, Mass. 

Bond Sale—The $20,000 coupon 
water main extension bonds of- 
fered for sale on March 24—v. 
165, p. 1640—were awarded to 
Robert Hawkins & Co., of Boston, 
as 12s, at a price of 101.02, a 
basis of about 1.29%. Dated April 
1, 1947. Due $2,000 from April 1, 
1948 to 1957, incl. Interest payable 
A-O. Second best bid was an of- 
fer of 100.30 for 142s, made by the 
Day Trust Co. of Boston. 


Easthampton, Mass 

Note Sale—The $50,000 tempo- 
rary loan notes offered for sale on 
March 25, were awarded to the 
Day Trust Co., of Boston, at a dis- 
count of 0.556%. These notes are 
due Nov. 7, 1947. Payable at the 
Merchants National Bank, Boston. 
The next highest bidder was the 
Merchants National Bank, of Bos- 
ton, at a rate of 0.594%. 


Note Sale—The $125,000 water 
loan bonds offered for sale on 
April 2—v. 165, p. 1777 — were 
awarded to the Day Trust Co., of 
Boston, as 1%s, at a price of 
100.319, a basis of about 1.206%. 
Dated April 1, 1947. Denom. $1,000. 
These bonds are due April 1, as 
follows: $9,000 from 1948 to 1952, 
inclusive, and $8,000 from 1953 to 
196Z, inclusive. The next highest 
bidder was Paine, Webber, Jack- 
son & Curtis, and Robert Hawkins 
& Co., jointly, for 1%s, at a price 
of 100.279. 


Greenfield, Mass. 

Note Offering—John E. Kiley, 
Town Treasurer, will receive 
sealed bids until 5 p.m. on April 
8, for the purchase of the follow- 
ing coupon notes amounting to 
$238,000: 


as | 


| 


April 15, 1948 to 1957. 

88,000 water supply bonds. Due 
April 15, as follows: $6,000 
in 1948 to 1960, and $5,000 in 
1961 and 1962. 

Dated April 15, 1947. Denom. 
$1,000. Principal and interest pay- 
able at the Day Trust Co., Boston, 


certified as to their genuineness 
by the Director of Accounts, De- 
partment of Corporations and 
Taxation, Commonwealth of Mass- 
achusetts. 
at the Day Trust Co., 


of %4 of 1%. No bid for less than 
par and accrued interest will be 
accepted. 


Longmeadow, Mass. 

Bond Sale—The Town Treas- 
urer states that $75,000 coupon 
school loan of 1947 bonds were of- 
fered for sale on April 1, and were 
awarded to Whitney, Weeks & 
Stubbs, of Boston, as 1s, at a 
price of 100.91, a basis of about 
1.07%. Denom. $1,000. Dated Apr. 
1, 1947. Due Apr. 1; $8,000 in 1948 
to 1952, and $7,000 in 1953 to 1957, 
allincl. Prin. and int. (A-O) pay- 
able at the First National Bank, 
of Boston. Runner-up was Salo- 
mon Bros. & Hutzler, offering a 
price of 100.87 for 14s. 


Lynn, Mass. 

Note Sale—The $500,000 tempo- 
rary loan notes offered for sale 
on April 2, were awarded to the 
Security Trust Co., of Lynn, at a 
discount of 0.616%. Dated April 
4, 1947. These notes are due Nov 
12, 1947. The next highest bidder 
was the Merchants National Bank, 
of Boston, at 0.625%. 


North Attleboro, Mass. 

Bond Sale—The $180,000 sewer 
bonds offered for sale on April 3, 
were awarded to the First Na- 
tional Bank, of Attleboro, as 
14%4s, at a price of 100.26, a basis 
of about 1.22%. Dated April 1, 
1947. These bonds mature $10,000 
on April 1 each year from 1948 to 
1965, inclusive. The next highest 
bidder was Paine, Webber, Jack- 
son & Curtis, and Robert Hawkins 
& Co., jointly, for 1%4s, at a price 
of 101.73. 


Peabody, Mass. 

Bond Sale—The City Treasurer 
states that the following coupon 
bonds aggregating $590,000, were 
offered for sale on April 2, and 
were awarded to Halsey, Stuart & 
Co., as 1s, at a price of 101.095, 
a basis of about 1.38%: 
$500,000 electric light loan, 1947 

bonds. Due $25,000 from April 
1, 1948 to 1967, incl. 

90,000 water loan, 1947 bonds. 
Due $6,000 from April 1, 1948 
to 1962, incl. 

Dated. April-1, 1947. Prin. and int. 
(A-O) payable at the National 
Shawmut Bank of Boston. Second 
best bid was an offer of 100.76 for 
144s, submitted by Lyons & Shaf- 
to, C. F. Childs & Co., and Trip & 
Co., jointly. 


Quincy, Mass. 

Note Sale—The $1,000,000 rev- 
enue anticipation of 1947 notes 
offered for sale on March 25, were 
awarded to the Second National 
Bank of Boston, at 0.60% dis- 
count. Dated March 26, 1947. Due 
$300,000 on Nov. 25, and Dec. 9, 
and $400,000 on Dec. 23, 1947. 
Payeble at the National Shawmut 
Bank of Boston. Second best bid 
was an offer of 0.628% discount, 
by the Merchants National Bank 
of Boston. 


Saugus, Mass. 

Note Sale—The $250,000 reve- 
nue notes were sold on March 25, 
at a discount of 0.76%. These 
notes are due Nov. 14, 1947. 


Somerville. Mass. 
Note Offering—Walter E. Col- 
lins, City Treasurer, will receive 


for the purchase of $500,000 tem- 
porary loan notes, at a discount. 
Dated April 10, 1947. Denomina- 
‘tions $50,000, $25,000 and $10,000. 
| These notes are due Nov. 17, 1947. 





These notes will be prepared and | 


Delivery will be made | 
Boston, | 
against payment in Boston funds. | 
Rate of interest to be in multiples | 


sealed bids until noon on April 9, | 


/as to genuineness and validity by | 
ithe First National Bank, of Bos- | 
ton, under advice of Storey, | 
Thorndike, Palmer & Dodge, of | 
Boston. The notes will be deliv- 
ered on or about April 10, at the | 
above bank, against payment in| 
Boston funds and are payable at | 
said bank. 


| 
Taunton, Mass. 

Note Sale—A $300,000 issue of | 
revenue anticipation loan notes | 
was offered for sale on April 1,| 
and was awarded to the Merchants | 
National Bank, of Boston, at 
0.592% discount. Dated April 2, 
1947. Due on Nov. 7, 1947. Runner- 
up in the bidding was the First 
National Bank, of Boston, offer- 
ing a discount rate of 0.62%. 


Waltham, Mass. 

Note Sale—The $300,000 tempo- 
rary loan notes offered for sale on 
March 27, were awarded to the 
Newton-Waltham Bank & Trust 
Co., of Waltham, at a discount of 
0.62%. Dated March 27, 1947. De- 
noms. $50,000 and $25,000. These 
notes are due on Oct. 31, 1947. The 
next highest bidder was the First 
National Bank, Boston, at a rate 
of 0.65%. 


Watertown, Mass 
Note Sale—The $300,000 tempo- 
rary loan notes offered for sale 
on April 3, were awarded to the 
Merchants National Bank, of Bos- 
ton, at a discount of 0.582%. These 
notes are due Nov. 14, 1947. 


Worcester, Mass. 

Note Sale—An issue of $500,000 
revenue notes was offered for sale 
on March 25 and was awarded to 
the State Street Trust Co., of Bos- 
ton, at 0.58% discount. Dated 
March 27, 1947. Due on Nov. 3, 
1947. Payable at the First Na- 
tional Bank of Boston, or at the 


Co., New York City. Second best 
bid was an offer of 0.587% dis- 
count, offered jointly by the Sec- 
ond National Bank of Boston, and 
the Boston Safe Deposit & Trust 
Co. 


MICHIGAN 
Alpena, Mich. 


Central Hanover Bank & Trust’ 








Bonds Sold—The Town Clerk | 
states that $3,000 water system 
bonds offered on March 28, were} 
sold as 3s, at par. Coupon bonds, | 
dated April 1, 1947. Due $250) 
from April 1, 1948 to 1959, incl. 
Interest payable A-O. 


Genesee Township Fractional 
School District No. 14 
(P. O. Flint), Mich. 

Bonds Sold—An issue of $80,000 | 
school bonds offered for sale on 
Nov. 26, 1946, were awarded to 
the Channer Securities Co.,: of 
Chicago, as 1's, at a price of 
100.17, a basis of about 1.44%. In- 
terest payable F-A. 


Grand Traverse County (P. O. 
Traverse City), Mich. 
Bond Election—The issuance of 
$150,000 county jail bonds will be 
submitted to the voters at an elec- 
tion to be held on April 7. 


Gratiot Township (P. O. Detroit), 
Mich. 

Bonds Sold—The $24,000 town- 
ship hall bonds offered for sale 
on June 17, 1946, were awarded 
to the First of Michigan Corp., of 
Detroit, at a price of 100.026, a| 
net interest of 1.293%, as follows: | 
$10,000 maturing $5,000 June l, 
1947 and 1948, as 144s, and $14,000 
maturing June 1, $5,000 in 1949 
and 1950, and $4,000 in 1951, as 
1144s. Interest payable J-D. 


Grosse Pointe Woods, Mich. 

Bonds Seld.—An issue of $17,- 
000 Special Assessment rolls No. 
| 45-47, improvement bonds offered 














‘for sale on Aug. 6, 1946, were 
‘awarded to McDonald-Moore &| 
'Co., of Detroit as 1%4s, at a price} 
‘of 100.011, a basis of about 1.745%. 
Interest payable F-A. 

The following bonds amounting | 
to $162,000 and offered for sale | 


$150,000 school bonds. Due $15,000 | Said notes will be authenticated | jointly, at a price of 100.038, a net 


interest cost of 2.21%: 


$90,000 sewer system bonds. For 
$32,000 maturing $4,000 Nov. 
1, 1947 to 1954, as 2s, and 
$58,000 maturing Nov. 1, $4, 
000 in 1955 and 1956, and $5, 
000 in 1957 to 1966, as 24s, 
Interest payable M-N. 

72,000 Lake Front Park Site 
bonds. For $24,000 maturing 
$3,000 Nov. 1, 1947 to 1954, as 
2s, and $48,000 maturing $4,- 
000 Nov. 1, 1955 to 1966, as 
214s. Interest payable M-N. 


Harrison Township (P. O. Mount 
Clemens), Mich. 

Bonds Sold—The $28,900 water 
bonds offered fer sale on June 17, 
1946, were purchased by Mc- 
Donald-Moore & Co., of Detroit, 
as 3's, at a price of 100.003, a 
basis of about 3.499%. These bonds 
are described as foilows: 


$16,450 Special Assessment Dis- 
trict No. 10 bonds. 

12,450 Special Assessment Dis« 
trict No. 9 bonds. 


Interest payable J-D. 


Muskegon School District, Mich. 

Note Offering — H. E. Back- 
strom, Secretary of the Board of 
Education, will receive sealed 
bids until 2 p.m. (CST) on April 
7, for the purchase of $200,000 
tax anticipation notes, not exceed- 
ing 2% interest. Dated April 10, 
1947. Denomination and form of 
notes to be at the option of the 
purchaser. These notes are due 
Dec, 20, 1947. Principal and in- 
terest payable at the bank in 
Muskegon designated by the 
Board of Education. The bids will 
be conditioned upon the unquali- 
tied opinion of the purchaser’s at- 
torney approving the legality of 
the notes. A certified check for 
2% of the par value of the notes, 
payable to the Public Schools, is 
required, 


Muskegon Township, Reeths 
Sch. Dist. No. 7 (P. O. 
R.R. No. 3, Becker Road, 

Muskegon), Mich. 

Bond Offering—Miles Krolczyk, 
District Secretary, will receive 
sealed bids until 7.30 p.m. on May 
1, for the purchase of $70,000 
building coupon bonds, not ex- 
ceeding 3% interest. Dated May 
15, 1947. Denomination $1,000. 


|These bonds are due $14,000 Nov. 


15, 1948 to 1952. Rate of interest 
to be in multiples of % of 1%. 
Principal and interest payable at 
the National Lumberman’s Bank, 
Muskegon. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of the purchaser’s attorney 
approving the legality of the 
bonds. A certified check for 2% 
of the total par value of the bonds, 
payable to the Treasurer Board of 
Education, is required. 


Newberry, Mich. 

Bond Sale—The $70,000 coupon 
first mortgage water, light and 
power system revenue bonds of- 
fered for sale on March 26—v., 
165, p. 1367—were awarded to the 
Channer Securities Co., of Chi- 
cago, as 24s, at a price of 100.007, 
a basis of about 2.248%. Dated 
Apr. 1, 1947. Due $7,000 from Apr. 
1, 1952 to 1961, incl. Interest pay- 
able A-O. Runner-up in the bid- 
ding was Watling, Lerchen & 
Hayes, offering 100.007 for $42,000 
as 244s, and $28,000 as 2s. 


Owosso, Mich. 

Bonds Authorized — The City 
Commission is said to have passed 
an ordinance authorizing the is- 
suance of $25,000 water depart- 
ment revenue bonds. 


River Rouge Sch. Dist. (P. O. 
River Rouge), Mich. 
Notes Sold—lIt is stated by the 
District. Sec. that $92,929 tax an- 
ticipation notes were purchaed 
recently by the River Rouge Sav- 
ings Bank, at 2%. 


Tilden Township (P. O. National 
Mine), Mich. 
Bonds Sold—aAn issue of $70,000 


on Nov. 6, 1946, were awarded to | water revenue bonds offered for 


Braun, Bosworth & Co., Inc., and | 
Paine, Webber, Jackson & Curtis, 


sale on Dec. 16, 1946, was awarded 
to Baker, Simonds & Co., of De- 
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troit, as 3s, at a price of 100.133.. Maine Township (P. O. Under- ing obligations of the State. A MONTANA enue bonds, dated Dec. 1, ios 
Interest payable A-O. wood), Minn. certified check for 2% of the oa due Dec. 1 from 1963 to 1972 inc B 
ae . Bond Offering — T. A. Davis, bonds bid for; payable to the Bend Offering —Oscar I. Mehl Nos. 3521 to 6330, were. officiall iewld 
: ¢ Ypsilcen‘i, Mich, Township Clerk, will receive State Treasurer, is required. Town Clerk ill nx, me led advised on April 3 that they ma bo 
_ Note Sale—The $25,.00 tax an- coaied bids until 2 p.m. on April Oe an ae oe, exchange them for new refundin illage 
Licipation notes offered for sale 14 for the purchase of $17,000 not Monroe County, Hamiltcn Consoli- bids until 8 p.m. on April 9 for bonds. to be dated Dec. 1, 1946 pealed b 
on March 24—v. 165, p. 1640— to exceed 214% interest road and dated School District (P. O. the purchase repens gg sewerage The city has authorized B. J. Va April 15. 
were purehased by the Ypsilanti }riqge bonds. Dated April 1, Aberdeen), Miss. system revenue bonds. Ingen & Co., Inc., together wi Bee 
Savings Bank, the only bidder, at 1947, Issue was authorized at an| Bond Offering —O. H. Owens Townsend, Mont. certain associates, to make th i. = y 
2%, according to the City Clerk. | ajection on March 11. Chancery Clerk, will offer for| Bond Election—An issue of| exchange offer through April 19 ate 
Vated April 1, 1947. Due on Sept. . sale at public auction until 2 p.m. | $45,000 sewer system bonds will| on terms which may be obtaine 51,000. 
i, 1947. Minneapolis Teachers’ Retirement), Apri] & an issue of $30,000, be submitted to the voters at the | from the aforementioned firm o p00 Oct. 
MINNESOTA Fund Association, Minn. _| school bonds. Dated April 1, 1947. lelection to be held on April 7.' the creditor’s own broker. All o nterest 
Portfolio Bonds Sold — It is) nenomination $500. These bonds! Denomination $1,000. These bonds | the outstanding bonds affected b /10th o 
Car‘mona (P. O. Pres‘or), Minn. stated by Norman Terwilliger, ore que $1,500 from April 1, 1948 are due in 20 years. the offer are subject to call o pst — 
Bend Offering — Elvyn Cum- Executive Secretary, that the 34) +, 1967, Bidders will be required Viclimeentaenis: Cina Mid Bites June 1, 1947, or on any interes oe ne 
mings, Town Clerk, will receive lots of State and municipal bonds | to post a certified check for 2% No. 2 (P.O Billi ), | date thereafter, on 30 days’ pub will 
sealed bids until 1 p.m. on April ce ga or A nape On | of the par value of the bonds pay- or Moat — lished notice. Bay 
18, for the purchase of $42,000 road Marcn < fat od, YP. —were able to the Board of Supervisors, . eae 4 ‘ { 
and bridge bonds. Dated April 1, sold to various purchasers, at\and will bid interest. ines pre- By eo por th bs any ot Beach Haven, N. o about f 
i947. Denom. $1,000. The bonds widely differing prices, depend-| miym. cost of printing the bonds| — a+, a e su Bond Offering — Charles bpinion 
are due $3,000 Jan. 1, 1949 to 1962. | ing upon the lot secured. fel a ing attornev’s fees, | mitted to the voters at the elee-| Cramer, Director of the Depart eckler 
‘ : ae ote : Per Swemes © Ieee. tion to be held on April 16. ment of Revenue and Finan be furr 


Rate of interest to be in multiple ‘ - ‘ . ay ‘ 
of ¥ G oii « ee Olmsted and Dodge Counties, Shelby, Miss. will receive sealed bids until | ithout 
cr © 22. Se Joint Consolidated Sch. Dist. BR oat ad gag NEW HAMPSHIRE p.m. on April 18, for the purché or $806 


terest payable at ,any suitable : : . 
eitile ‘ , ial . No. 41 (P. O. Byron), ; . . : fi of $42,000 series 3, jetty, coupos requi 
bank or trust company designated the Town Clerk that the fol Manchester, N. H. or registered bonds, to bear nq 


by the successful bidder. The Minn. See lowing bonds aggregating $110,- Note Sole—The $500,000 reve- : ; : Brookha 
Town will furnish the approving esau pote ast Tate ions tag 000, offered for sale on April 1— | nue anticipation of 1947 notes of- a Banas yr gag District 
'egal opinion of Dorsey, Colman, rs . h t the | Y: 165, p. 1778—were awarded to fered for szle on March 25—v. bi d : d 00 r ‘ M Bond 
Barker, Scott & Barber, of Minne- | b€ Submitted to the voters at the ‘ tons _ | 165, p. 1641—were awarded to the Ponds are due $3,000 from May I 

aa? timer ppc wed. lection to be held on April 7 | the First National Bank, of Mem- | —>»: | ; a 0 me 1948 to 1961. Rate of interest t ruck b 
apolis. A certified check for $840, ©'©° ion p , 'phis, as 2%4s, at a price of 100.554: Second National Bank, of Boston, he tip! f Vs of 1%. Pri farch ; 
payable to the Town Treasurer, is MISSISSIPPI $95,000 street improvement, and at 0.64% discount. Dated March © im Muses OF 4 OC oO. SI bwardex 


required. | $15,000 sewer extention bonds. 25, 1947. Payable on Sept. 25, cipel ond eee eae York, a: 
Columbia Heights, Minn. Booneville, Miss. Runner-up in the bidding was the | 1947. Runner-up in the bidding Trust Co., Beach Haven. Th hort 


B ing— sor Bond Legality Appreved — An| J. S. Love Co., offering 100.550|was the Manchester National : , 
PO age Gerering J. Theo. Olsson, issue of $50,000 242% hospital for 24s. Bank, offering a rate of 0.73%. legality of the bonds will be ap 6200. 7 
id a? will qreer'y sealed bonds have been approved as to proved by Caldwell, Marshall Apri 
bids until 8 p.m. on April 22, for a 5 DI - Tishomingo, Miss. Rockingham County (P. O. Trimble & Mitchell, of New Yori pe Ap 
the purchase of $275,000 sewer ‘€gality by Charles & Trauernicht, . : : Exeter), N.H City, whose approving opinior ive. Th 
coupon bonds. Dated Mey 1. 1947, of St. Louis. Dated Feb. 1, 1947. Bonds Sold — The following Pood ge y; he Ma: 


ae A “ : Note Sale—The $150,000 tempo- will be furnished to the purchase 
bonds amounting to $50,000 and aoe, Pp li be furnished to the p 
Denom. $1,000. These bonds. are Durant, Miss. aan der dake om ¥" Mere 1. Bate rary loan notes offered for sale without charge. A certified checl 40s, at 


due May 1, as follows: $15,000 in| Bonds Offered for Investment—| awarded to the Walton-Hamp 0" March 27—v. 165, p. 1641— for 2% of the par value of the Cheek: 

1948 to 1953, $25,000 in 1954 to An issue of $60,000 2%% indus- | Jones Co.. of Jackson. and Cady Were awarded to Lincoln’ R. bonds offered, payable to the Bor 

1958, and $150,000 in 1959 to 1962. trial plant bonds is being offered & Co.. of Columban jointly as 45:| Young & Co., of Hartford, at ough, is required. Bond 

Bidders are to name the rate of by Weil & Arnold, of New Or- $25.000 water works re ve nue 0.655% discount. Dated March N kN. J pffered 

interest. Principal and interest leans, for general subscription. bonds. : ; 28, 1947. Due on Dec. 19, 1947. Tisansel Tasen lesued — Thi o the 

payable at some bank in St. Paul Denom. $500. Dated Jan. 1, 1947.| 95 999 water works bonds. Runner-up was the Second Na- }.,4 department a tion Mationnl rust ¢ 

or Minneapolis as designated by Due on Jan. 1, in 1948 to 1967; | Interest payable J-D. : tional Bank, of Boston, offering State Bank al Mawotk is casual 100.448. 

the purchaser. The City will furn- bonds maturing in 1958 to 1967 a discount rate of 0.719% vethien® eumiietiien an cocnelt Gan 530,000 

ish the approving opinion of Dor- being callable in inverse order MISSOURI rene a detailed histo of tha ser 
y, Colman, Barker, Scott & Bar-| on and after Jan. 1, 1957, at par NEW JERSEY Rieanek aaaadiiiee ial ‘ne cits $1, 

ber, of Minneapolis, and of Harold and accrued interest. Prin. and Barton County (P. O. Lamar), Mo. bbe, teak declines aims ne se from 1920 t 3,000 § 
W. Moody, of St. Paul, without int. (J-J) payable at the Peoples Bond Offering—Sealed bids will| cig, Re re eas , _ ® ae alles 

cost to the purchaser and delivery | Bank ; a : : , ~,| City Approves Bond Refunding 1946 incl. Timeliness of the sur 
S é aser an yY Bank, Durant. Legal approval by be received until 1 p.m. on Apryil ie wer “ . <j Bas we .. : 

will be made within 40 da fter | Ch: : : ; ee ; . _Plan—tThe City Council took steps vey is emphasized in recent re 
¥ ‘ ys after, Charles & Trauernicht, of St. 14, by Joe Ihm, County Treasurer, . , . " 

acceptance of bid, or at purchaser’s| Louis. Mo for the purchase of $100,000 134 on March 29 to implement its $6,- ports that Newark may enter the , 
option thereafter. A certified | hi E © | 317,000 refunding plan by appoint- long-term capital market in th Price 


. | hospital bonds. Denomination $1. -| ; 
heck f 5,500, pay: ,| Jackson County, Hurley Consoli- : : ing B. J. Van Ingen Co. of New near future. Ow sti 
chec or $ 0, payable to the 000. Dated April 1, 1947. Due on | York as broker in the transaction. all an 


City Treasurer, is 1equired. dated School District (P.O. | Feb. 1: $5,000 in 1948 to 1956, New Jersey (State of ) 
' Pascagoula), Miss. __ | $15,000 in 1957 to 1959, and $10,- i= cording to the Asbury Park $100,000,000 Vet Bond Issu he Fi 
Dassel, Minn. Bond Offering — Fred Taylor, : Press” of March 30. The news- Pett ae > den, as 
MEP -* wee, rv ' : -*| 000 in 1960. Principal and inter- | Recommended—A bipartisan leg 
Bonds Offered—Wm. Kumpula_ Clerk of the Board of Super- est (F-A) payable at the First | | paper article states that the above islative imtesim commission . mae ee 
Town Clerk, received sealed bids! visors, will receive sealed bids! x7... . oe gy ee firm expects to effect an exchange — 7 z «Te, bank é 
National Bank, Kansas City. The} of the new bonds for $6.213.009 in ommended to the State Legisla Sept. 


until 8 p.m. on Apvil 4, for the until 11 a.m. on April 8, for the : os , a , 
at Coll ; ikke “pg Pen eet A si at ~\approving opinion of Stinson | 4¢ ts . gual ias . ture on March 31 that a referen- Payi 
purchase of $30,000 general obli-| purchase of $12,000 school bonds. Mag, Thomson, McEvers & Fiz- | 1941 refunding bonds which pay Gin be held at next November’ sabe 


gation bonds, at not exceeding 2% | Dated April 1, 1947. Denomination | - ip, Neo * -gapier . fz | a higher rate of interest and that “i ti " 
interest. Dated July 1, 1947. These $1000. The bonds are due April zell, of Kansas City, were fur-| it will bear all costs involved in general election on a proposes annour 
bonds ate due $3,009 from fan. 1,|1, as follows: $1,000 in 1948 to | nished. These bonds were xr. the transaction. $100,000,000 bond issue to finance ointe< 
2H to 001 | tino, snd $8,000 tn 1056 and tap" |b" election on March 18. A $1:-|'"tynanimous approval was given, Bavment of a bonus to veteran Hlbove 
; | Principal and interest payable at|~.- , “| to a contract with the Van Ingen -. at a! 
Fagle Lake Minn. the County Treasurer’s office. pany the bid. company and at the same time, pees pg peng ily song oo Hem 
Bond Election—The issuance of | The approving opinion of Charles Marshfield, Mo. | the New York firm of Wainwright, | _ eagiient + ; eal h ( 
Sets water works evétae’ Hida . ~* . . oe + ‘ ,q and be subject to call after eigh Bonc 
LM A KS Sy & Trauernicht, of St. Louis, will Bonds Sold —It is stated ti | Ramsey and Lancaster was named yeare r regi 
will be submitted to the voters al| be furnished. Delivery of the $80,000 A el ne je . , a as the city’s agent in the refund- | °~“° ™ oF aey 
~n election to be held on April 8.| bonds bill be made to purchaser 2. ae 8 a "aenaee tae ~~ ing. Application was to have Paterson, N. J. 65 
| on or before May 1, in Pascagoula, George e ones & Ce as K: el been made to the State Funding Bond Sale — The $310.000 re ne iA 
without cost to the purchaser. A) a.) OO 3, pan & \0., OF Kansas | Commission on March 31 for ap- funding of 1947 bonds offered fo y 
certified check for $300 rabl City, as 2%4s, at a price of 101.00. | proval of the proposed refunding | g; . sae “eg * at a FP 
were received until April 4, by| fo uno posed op Gone rice ye re |a basis of about 2.65%. Dated|! ce vice mene | eee om Maren 31—v. 169, Dp. Eee about 
ion a ae a ae 1” | to the Board of Supervisors, is re- . ‘ plan, which council has announced -~-were awarded to Braun, Bos 
the Town Clerk, for the purchas2 pip April 1, 1947. Due on Feb. 1, as} * asi ‘ eer Due $:. 
of $30,500 refund.nzg bonds. De- | 2"°*: follows: $3.000 in 1951 to 1959;| Wil! Save about $30,000 a year o7| Worth & Co. Inc., and Charle 1957, i 
nominations $1,000, one for $500.|Zeake County (P. O. Carthage), $6,000 in 1960 to 1962, and $7,006 | 9¢>t Fay apres gr pry agian ry Clark & Co., of New York, jointly Runne 
Dated Avril 1, 1947. Due on Jan. Miss. in 1963 to 1967. Ore ee ee eee ene [Oe 1568, Oh ® Pelee ef Ieee Franci 
i, as follows: $2,509 in 1948, and Boud Offering—A. D. Richard- 


an! 


Gocdhue, Minn. 
jonds Offered — Sealed bids 


_ The new bonds will pay 2%1% | basis of about 1.37%. Interes H 00.13! 
$4,000 in 1949 to 1955, incl. in, CORNY Cloth. is otinting | ewe Coumty (P. ©, Belin), he, | Daten. Be See Oe ee ee | Seetle WS ied Ma 

: ; ; ‘or sale at public. auction on April Bond Sale—An issue of $400,-|0n the bonds to be called ie ee 194 Denom. $1,000. These bond emp: 
Hennepin Couniy In lep. Sch. Dist. 7, an issue of $150,000 hospital 000 hospital bonds offered for|changed. When the present bonds afe ‘due March 1, $30,000 in 195¢ No. 

No. 17 (P. QO. Edina), Minn. | onds. Denomination $1,000 Dated sale on March 28, were awarded| Were issued in a $10.230,000 re- and $40,000 in 1957 to 1963. / 

Bond Offering -C.S. Hoyt, Dis- | 5), 1 1946 Tiana a ok wenia re ew syndicate composed of Paine,| funding in 1941, 4% bonds were group composed of Goldman Bon 
trict Clerk, will receive sealed ; ee Webber. Jackson & Curtis. of Chi-| retired. Sachs & Co., Estabrook & Co., anc be rec 
bids until 7:30 p.m. on April 9 for Mississippi (State of ) cago, G. H. Walker & Co.. and the Under the contract authorized, Coffin & Burr. offered a price o on Ar 
the purchase of $1,250,000 coupon Bond Offering—Greek L. Rice, Soden-Zahner Co., both of St.| the Van Ingen company will mee: | 100.207 for 310,000 as 1.65s, whil: Fr. D 
building bonds. Dated April 1, | Secretary of the State Bond Com- Louis. ata price of 100.067 9 net all expenses involved in the ex- | a bid of 100.18 for 1.65s, was en ‘hase 
1947. _Denom. £1,000. Due April mission, will receive sealed bids interest cost of about q 66% ax change, including advertising. tered by Kean, Taylor & Co! anc isterec 
1, as follows: $40,000 from 1950 to | until 10 a.m. on April 17, for the | follows: for $192.000 bonds ma-| Printing of new bonds and publi- the Mercantile-Commerce Bank & rate is 
1954 incl.; $45.0 0 from 1955 to} purchase of $5,000,000 thirteenth turing on Feb 1: $36 0 0 in 1952. | cation of a circular to promote the | Trust Co., of St. Louis, -biddins A-O. 
1959 incl.; $50,000 from 1960 to series, highway revenue, coupon | $26.000 in 1953 tees 1958 oa lls. | exchange among bondholders. | jointly. GL Dated 
1964 incl.; $55,000 from 1965 to| donds, not exceeding 4% interest.| and $208,000 maturins $26.000 The city estimates $158,000 will : ; 15, as 
1969 incl, and $100,000 from 1970 | Dated Feb. 1, 1947. Denom. $1,000. | Feb. 1. 1959 to 1966. as 1 348. ‘In- | be needed to pay the cail premi- NEW MEXICO . 006, 1 
to 1972 incl. Bonds maturing April | These bonds are due $50,000 Feb. | terest payable F-A. Dated Mav\Ums on 1941 bonds to be picked New Mexico (State of) 1951 t 
1, 1970 and thereafter to be call-| and Aug. 1, 1962, $50,000 Feb. and'|1. 1947. Legality approved by|up and that difference will be Counties Empowered to -Issu' st pa 
able at par and accrued interest | $25,000 Aug. 1, 1963, $25,000 Feb. | Stinson, Mag, Thomson, McEvers | Covered in the amount of the new Bonds for Hospitals Govelino Natio! 
on April 1, 1962, or on any subse~ | and $325,000 Aug. 1, 1964, $325,000 | & Fizzell. of Kansas City The | issue. Mabry has approved a‘’' measur of inte 
quent interest daie. Bidder to Feb. and Aug. 1, 1965, $350,000 next highest bidder was Stern The proposed new issue would authorizing counties, either singh or 1/1 
name rate or rates of interest in Feb. and Aug. 1, 1966, $375,000\ Bros. & Co.. Barret. Fitch & Co.. | include $4,633,000 of serial bonds or jointly, to acquire and main same 
multiples of 1/10 or % of 1%.| Feb. and Aug. 1, 1967, $375,000|and Blewer,. Heitner & Glynn, | 2nd_ $1,738,000 of term bonds. tain hospitals, including isolatior provi! 
Principal and interest payable at Feb. and $400,000 Aug. 1, 1968, | jointly, for $400,000 13 34s, at a|. The next call date for outstand- wards. Sykes 
a bank or trust company desig- | and $400,000 Feb. and Aug. 1, 1969 | price ‘of 101.03. ing city bonds would be May 1, Under the bill, which ‘was spon ity, 
nated by the successful bidder. A and 1970. Principal and interest but council members said they sored in the New Mexico Legisla hase: 
certified check for $15,000, pay- payable at the State Treasurer’s Unien, Mo. /expected the pending transaction jyre by Senator Leonard C. Ginn heck 
able to order of the District Treas- | office or at the Continental Illi-| Bond Election—The following to be completed before that time. of Alburquerque, counties ar‘ Distri 
yurer, is required. District will nois National Bank & Trust Co.,| bonds amounting to $115,000 will| Exchange Offer — Holders of authorized to acquire land fo 
furnish printed and _ executed Chicago, or the Chemical Bank & | be submitted to the voters at the $3,403,000 314% refunding genera: hospitals and isolation wards, is 

. bonds, also legal opinion of Dor- Trust Co.,, New York City. The election to be held on April 22:. | and revenue bonds, oe ix oy. 1, sue bonds for the construction ec Bor 
sey, Colman, Barker, Scott & Bar- approving opinion of Chapman & | $40,000 sewer bonds. 11941, due Dec. 1, /1972,’ 8 purchase and equipping of the in pon 
ber, of Minneapolis, at no cost to Cutler, of Chicago, that such! 75,000 City Hall and Fire Depart-|to 3.900, and $2,810,006" suse cs *staHations, and establish regula ment, 

, the successful bidder. , bonds are valid and legally bind- ment Building bonds. rial refunding geherai' “and “ tions for operation. of 19: 
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Baldwinsviiie, N. Y. 
Bond Offering—John R. Miller, 
illage Treasurer, will receive 
tealed bids until 3 p.m. (EST) on 
April 15, for the purchase of $40,- 
)00 water coupon or registered 
bonds, not exceeding 5% interest. 
Dated April 1, 1947. Denom.- 
51,000. These bonds are due $5,- 
}00 Oct. 1, 1948 to 1955. Rate of 
nterest to be in multiple of % or 
/10th of 1%. Principal and inter- 
bst payable at the First Trust & 
Deposit Co., Syracuse. The bonds 
ill be delivered at New York, 
. Y., or at such other place as 
ay be agreed with the purchaser 
about April 29. The approving 
bpinion of Vandewater, Sykes & 
eckler, of New York City, will 
be furnished to the purchaser 
ithout charge. A certified check 
or $800, payable to the Village, 
required. 


Brookhaven, North Patchogue Fire 
District (P. O. Patchogue), N. Y. 


Bond Sale—The $12,000 fire. 


ruck bonds offered for sale on 
farch 31—v. 165, p. 1778—were 
awarded to Tilney & Co., of New 
York, as 1.20s, at a price of 100.14, 

basis of about 1.17%. Dated 
April 1, 1947. Denoms. $1,000 and 
$200. These bonds are due $1,200 
pn April 1, in 1948 to 1957, inclu- 
sive. The next highest bidder was 
he Marine Trust Co., Buffalo, for 
1.40s, at a price of 100.158. 


Cheektowaga (P. O. Buffalo), 
New York 

Bond Sale—The $33,000 bonds 

pffered March 31 were awarded 

o the Manufacturers & Traders 

rust Co., of Buffalo, as 1%4s, at 

100.448, a basis of about 1.71%: 

530,000 Sewer District No. 5, 
series A of 1947 bonds, due 
$1,000 annually. 

3,000 Sewer District No. 5, series 
B of 1947 bonds, due $1,000 
annually. 


Dryden, N. Y. 

Price Paid—The Village Clerk 
Ow states that the $35,000 village 
all and fire station bonds sold to 
he First National Bank of Dry- 
den, as noted here—V. 165, p. 1641 

were purchased by the said 
bank as 1's, at par. Due from 

Sept. 1, 1947 to 1966, incl. 

Paying Agent — The Manufac- 

urers Trust Co., of New York, 
announces that it has been ap- 
pointed paying agent for the 
bove bonds. 


Hempstead, Elmont Fire Dist. 
(P. O. Elmont), N. Y. 
Bond Sale—The $30,000 coupon 


or registered fire apparatus bonds | 
ffered for sale on March 28—v. | 


65, p. 1641—-were awarded to Til- 
mey & Co., of New York, as 14s, 
t a price of 100.058, a basis of 
about 1.24%. Dated April 1, 1947. 
Due $3,000 from April 1, 1948 to 
1957, incl. 
Runner-up 
Francis I. duPont & Co., offering 
00.138 for 1.30s. 


empstead Union Free Sch. Dist. 
No. 30 (P. O. Valley Stream), 
N.Y 


Bond Offering—Sealed bids will 
be received until 2 p. m. (EST), 
on April 8, by Joseph Huelster, 
r., District Clerk, for the pur- 
‘hase of $46,500 coupon or reg- 
istered school site bonds. 
rate is not to exceed 5%, payable 
4-O. Denom. $1,000, one for $500. 
Dated April 15, 1947. Due on April 


15, as follows: $3,500 in 1948: $4.- | 


006, 1949 and 1950, and $5,000 in 
1951 to 1957. Principal and inter- 
st payable at the Valley Streain 
Jational Bank & Trust Co. Rate 
of interest to be in multiples of 44 
or 1/10th of 1%, and must be the 
same for all of the bonds. The ap- 
proving opinion of Vandewater, 
Sykes & Heckler, of New York 
ity, will be furnished to the pur- 
haser without cost. A certified 
heck form $930, payable to the 
District, must accompany the bid. 


Kingston, N. Y. 
Bond Sale—The $254,000 cou- 


Interest payable A-O. | 
in the bidding was | 


Interest | 


March 25—v. 163, p. 1641—were 
awarded jointly to R. H. Johnson 
& Co., and Herbert J. Sims & Co., 
both of New York, as 1.10s, at a 
price of 100.1109, a basis of about 
1.075%. Dated April 1, 1947. Due 
from April 1, 1948 to 1961, incl. 
Interest payable A-O. Second best 
bid was an offer of 100.0857 for 
1.10s, submitted by Geo. B. Gib- 
bons & Co., Inc., 


jointly. 


Malone (P. O. Malone), N. Y. 
Bond Sale—The $50,000 coupon 


or registered airport bonds of- | 


tiered for sale on March 26—v. 165, 
p. 1641--were awarded to E. H. 
Rollins & Sons, of New York, as 
1.20s, at a price cf 100.129, a basis 
of about 1.175%. Dated March 15, 
1947. Due from March 15, 1948 
to 1957, incl. Interest payable 
M-S. Runner-up was Herbert J. 
Sims & Co., offering a price of 
100.072 for 1.20s. 


Mamaroneck, N. Y. 
Note Offering—F. H. Bull, Jr., 
| Village Clerk and Treasurer, will 
receive sealed bids until 8:15 p.m. 
(EST) on April 7, for the pur- 
chase of $300,000 tax anticipation 
| notes, not exceeding 2% interest. 
| Dated April 10, 1947. These notes 
are due July 10, 1947. A single 
rate of interest in multiples of one 
one-hundredths of 1% is required. 
| The Village will furnish the opin- 
ion of Reed, Hoyt & Washburn, of 
New York, that the notes are valid 
and binding obligations of the 
Village. 


New Yerk City, N. Y. 
Record Tax Rate Proposed— 
The City’s basic real estate tax 


rate for the 1947-1948 fiscal year | 


will be at the record high level 
of about $2.90 per $1,000 of as- 


and Brown | 
Brothers Harriman & Co., bidding | 


tion providing for a 20% increase | 
|in income taxes and an additional | 
one cent on cigarettes, with the | 
proceeds to be used solely for re- 
|tirement of the projected $400.- | 
/ 000,000 State bonus bond issue. | 
'Both the bond issue and the tax | 
proposals must be approved hy 
| the voters at the general election 
in November. 


Pleasantville, N. Y. 


| Bond Sale—The $62,500 coupon 
| or registered general improve- 
|ment bends offered for sale on 
| April 2—v. 165, p. 1778—were | 
| awarded to E. H. Rollins & Sons, 
|of New York, as 1.60s, at a price | 
| of 100.358, a basis of about 1.55%. | 
| Dated March 15, 1947. Due from | 
March 15, 1948 to 1967, incl. In- | 
terest payable M-S. Next best bid | 
was an ofier of 100.356 for 1.60s, | 
submitted by the Marine Trust 
Co., of Buffalo. 


Port cf New York Authority, N. 7. 


Bend Offering—The Authority 
is asking sealed bids until April 
15, for the purchase of $8,500,000 
second instalment of the eight 
series, general and refunding 2% 
bonds, having all the character- 
istics of the present outstanding 
eighth series, which were sold in 
August, 1944. The call feature, in- 
terest rate, and maturity will be 
identical. Proceeds from these 
bonds will provide a 179th Street 
Tunnel approach to the George 
Washington Bridge, parallel to the 
178th 
also provide a Lincoln Tunnel ap- 


Salamanca (P. O. Salamanca), 
New York 

|° Bond Offering — Lewis Ford, 

| Town Supervisor, has announced 

'that he will receive sealed bids 





| ticipation notes. 


Street approach, and will! 


proach to the Union Bus Terminal. | 


Utica, N. Y. 
Note Offering—Francis P. Mc- 
Ginty, President of the First Bank 
& Trust Co., of Utica, has an- 


| nounced that the bank is request- 


ing on behalf of the City, bids un- 


1947. Denom. $50,000. 
able at the First Bank & Trust 


Co., of Utica. Legality approved 


| by Vandewater, Sykes & Heckler, 


of New York City. 


Westchester County (P. O. 
White Plains), N. Y. 
Bond Offering — John T. Con- 
nell, Commissioner of Finance, 
will receive sealed bids until noon 
on April 10, for the purchase of the 
following coupon or registered 
bonds amounting to $4,826,000, 
not exceeding 4% interest: 


$738,000 park of 1947 bonds. Due 
April 15, as follows: $154,000 
in 1948 to 1951, and $122,000 
in 1952. 

1,900,000 series A, park of 1947 
bonds. Due April 15, as fol- 
lows: $360,000 in 1948 to 1952, 
and $10,000 in 1953 to 1962. 

2,000,000 series B, park of 1947 
bonds. Due April 15, as fol- 
lows: $355,000 in 1948, and 
1949, and $430,000 in 1950 to 
1952. 

36,000 building installation of 
1947 bonds. Due $9,000 April 
15, 1948 to 1951. 

152,000 airport improvement of 
1947 bonds. Due $38,000 April 
15, 1948 te 1951. 

Dated April 14, 1947. Denom. 
$1,000. Rate of interest to be in 
multiples of % or 1/10th of 1%. 
|Principal and interest payable at 
‘the Commissioner of Finance’s of- 








sessed valuation in order to fi-| + the First National Bank of | fice. The bonds will be valid and 


nance Mayor William O’Dwyer’s 
projected billion dollar budget. To 
supplement revenues from real 
estate taxes, the city also plans to 
|levy a use tax of $5 on passenger 
/cars and $10 on trucks owned by 
residents of the metropolis. Mr. 
|O’Dwyer earlier had forecast a tax 
|rate of $2.95, but explained later 
‘that this level had been based on 
erroneous information received 
by -him regarding the probable 
|aggregate of real estate assess- 
|ments. To the basic realty rate 
provision must be made for assess- 
/ments for improvements in vari- 
jeus boroughs. 


New York City Housing Authority 

bP otes Sold—aA total of $12,338,- 
/000 Temporary Loan Notes (Issue 
| XXIV), were awarded by the 
above Authority on March 27 toa 
syndicate composed of the Chemi- 
'cal Bank Trust Co., National City 
Bank, Guaranty Trust Co., all of 
New York, Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, the Bank- 
ers Trust Co., New York Trust Co.. 
and Brown Brothers Harriman & 
Co., all of New York, at a rate of 
0.85%, plus a total premium of 
$75.95. 

The $100,000 Temporary Loan 
Note (Issue XXIV), offered at the 
same time, was awarded to the 
Rye National Bank, of Rye, at 
0.81%, plus a premium of $1.00. 

The $2,000,000 Temporary Loan 
Notes (Issue XXIV), offered at 


‘the Manufacturers Trust Co., of 
New York, as follows: $1,000,000 
at 0.82%, and $1,000,000 at 0.83%. 


New York (State of ) 

Governor Signs Bill Authcrizing 
Ceunties and Cities to Levy Cer- 
tain Taxes—Governor Thomas E. 
Dewey has signed the Senatc 
Rules Committee bill (S. Int. 2499, 
Print No. 2848) as Chapter 278, 
of the Laws of 1947, empowering 
counties outside New York City 
and cities over 100,000 population 
to impose a choice of certain 
named taxes for education and | 
general fund purposes, and em-| 
powering the City of New York to| 
impose certain additional named | 
taxes for general fund purposes. 


| chaser without cost. 
|check for $1,400, payable to the 
| Town, is required. 

| til noon (EST), on April 9, for | 
'the purchase of $1,300,000 tax an- | 
Dated April 11, | 
These | 
/notes are due Aug. 11, 1947. Pay- | , 
aggregating $285,000, offered for 
sale on March 25—v. 165, p. 1642 
|—were awarded to a syndicate 
composed of the First Securitie; 
| Corp., 


approving opinion of Vandewater, 
Sykes & Heckler, of New Yor’: 
| City, will be furnished to the pur- 
A certified 


NORTH CAROLINA 


Cencord, N. C. 
Bond Sale—The coupon bonds 


of Dutham, Campbell, 
Phelps & Co., of New York, and 
C. F. Cassell & Co., of Charlottes- 


ville, at a price of 100.057, a net 
_interest cost of about 1.495%, on 


the bonds divided as follows: 


$70,000 sanitary sewer bonds, of 
which $5,000 are 1%s, due 
on Jan. 1, 1950; the remain- 
ing $65,000 are 1%s, due from 
Jan. 1, 1951 to 1959, inclu- 
sive. 

215,000 street improvement 
bonds, of which .$7,000 are 
134s, due on Jan. 1, 1950; the 
remaining $218,000 are 1%s, 
due from Jan. 1, 1951 to 1965, 
inclusive. 


Dated Jan. 1, 1947. Interest pay- 





l ; til 2 p.m. April | general obligations of the County 
~~ Wie the wavehans of $7,000 sew. The bonds will be delivered at the 


the same time, were awarded to | 


er.coupon or registered bonds, not 
exceeding 4% interest. Dated 
April 15, 1947. Denom. $350. These 
bonds are due $350 April 15, 1948 
to 1967. Rate of interest to be in 
multiplies of % or 1/10th of 1%. 
Principal and interest payable at 
the First National Bank of Sal- 
amanca.. The bonds will be deliv- 
ered to the successful bidder at 


the First National Bank of Sala- | 


manca on or about May 1, and 
/ will be valid and legally binding 
general obligations of the Town. 
The approving opinion of James 
S. Pierce, of Franklinville, as to 
the validity of the bonds will be 
furnished to the successful bidder. 
A certified ceck for $140, payable 
to the Town, is required. 


Troy,N. Y. 

Bond Offering — Edward J. 

|Ronan, City Comptroller, will re- 

'ceive sealed bids until 2 p.m. on 

April 10, for the purchase of the 

‘following street improvement and 

|}equipment, coupon or registered 

bonds amounting to $506,500, to 
|' bear not exceeding 4% interest: 

| $123,500 series A, issue of 1947 
bonds. Due $27,500 Sept. 1, 
1947, $30,000 March 1, 1948 
and 1949, and $36,000 March 
1, 1950. 

383,000 series B, issue of 1947 
bonds. Due March 1, as fol- 
lows: $83,000 in 1948, $80,000 in 
1949, $75,000 in 1950 and 1951, 
and $70,000 in 1952. 








| Sept. 1947, $113,000, March 1, 
| 1948; $110,000, March 1, 1949; 
| $111,000, March 1, 1950; $75,000, 
| March 1, 1951; and $70,000 March 
|1, 1952. Rate of interest to be in 
|multiples of % or 1/10 of 1%. 
| Principal and interest (M-S) pay- 
_able at the City Treasurer’s office. 
| The bonds will be delivered at the 
| office of the successful bidder or 


_at the option of the successful bid- 


1, 


Dated March, 1, 1947. Denoms. | 
$1,000, one for $500. All the bonds | 
| will mature as follows: $27,500 on | 


| Signature Co., 25 South William 
Street, New York City, on April 
23. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser, without cost. A 
certified check for $96,520, pay- 
able to the County, is required. 


Yonkers, N. Y. 
Reports On 1946 Qperations— 
|The city concluded the calendar 
year 1946 with an operating sur- 
plus of $423,624.27. Transfers from 
excess tax reserves amounting to 
$476,102.84 brought the gross sur- 
plus for the year to $899,727.11, 
from which $700,063.86 was trans- 
ferred to reserves, leaving a net 
surplus of $199,663.25 for the year. 
The city underestimated receipts 
for the year to the extent of $611,- 
| 836.20, income having amounted 
'to $15,247,982.61 as contrasted 
with the estimate of $14,636,146.41. 
| The city made a further substan- 
_tial reduction in its bonded debt, 
|retirements in the amount of $2,- 
411,750, having lowered the 
/amount outstanding to $20,822,200. 





The tax rate per $1,000 of assessed | 


| valuation in 1946 was $36.41, rep- 
|resenting a decrease of $1.66 be- 
|low the rate for the previous year. 
| The foregoing information is taken 
from a report on the city’s oper- 
ating record during the recent 


able J-J. Runner-up in the bid- 
ding was C. F. Childs & Co., of- 
| fering a price of 100.106 for $48,- 
|000 as 1s, $159,000 as ls, and 
| $78,000 as 1%s. 


Tarboro, N. C. 


Notes Sold—lIt is reported that 
| $16,000 revenue notes were pur- 
|chased recently by the Concord 
National Bank, of Concord, at 
, 0.88%. 


Thomasville, N. C. 


Bond Offering — W. E. Easier- 
ling, Secretary of the Local Gov- 
ernment Commission, will re- 
ceive sealed bids at his office in 
Raleigh, until 11 a.m. on April 8, 
for the purchase of the following 
coupon bonds totaling $400,000, to 
bear not exceeding 6% interest: 


$185.000 water and sewer bonds. 
Due $6,000 in 1950 to 1953, 
$8,000 in 1954 to 1957, $9,- 
000 in 1958, and $10,000 in 
1958 to 1971. 

75,000 street improvement bends. 
Due $2,000 in 1950, $3,000 in 
1951 to 1956, and $5,000 in 
1957 to 1967. 

30,000 fire station bonds. Duc 
$1,000 in 1950 to 1959, and 
$2,000 in 1960 to 1969. 

10,000 park and playground 
bonds. Due $3,000 in 1950 to 
1954, $4,000 in 1955 to 1959, 
and $5,000 in 1960 to 1972. 

Dated April 1, 1947. Denomi- 

nation $1,000. These bonds are 
general obligations. Bidders to 
name the rate or rates of interest 
| in multiples of 4% of 1%. Princi- 
|pal and interest payable in New 
| York Citv. The approving opin- 
_ion of Reed, Hoyt & Washburn, of 
|New York City, will be furnished 
‘the purchaser. Delivery will be 
mede at place of purcheser’s 
choice. A certified check for $8,- 
/000, payable to the State Treas- 
| urer, is required. 

| 





| UHIO 


‘year, copies of which may be ob- | 


| tained upon application to Thomas 
_V. Kennedy, City Comptroller. 


Yorktown Shrub Oak-Mohegan 
Water District (P. O. York- 
town Heights), N.Y. 


| Bond Offering—John H. Down- 
| ing, Town Supervisor, will receive 
| sealed bids until 11 a.m. (EST) on 
| April 15, for the purchase of $70,- 
000 water supply system coupon 
| or registered bonds, not exceeding 
'5% interest. Dated May 1, 1947. 
Denom. $1,000. These bonds are 
due $5,000 May 1, 1948 to 1961. 
| Rate of interest to be in multiples 
,of 4 or 1/10 of 1%. Principal and 


der at the office of Hawkins, Del- 
afield & Wood, of New York City, 
on or about May 1, 1947. The ap- 
proving opinion of. Hawkins, Del- 


'interest payable at the Westches- 
ter County National Bank, Peeks- 
kill. The bonds are valid and 
| general obligations of the Town. 


Bond Offering—Sealed bids will 
be received until noon on April 
14, by Frank Borden, Villag2 
Clerk, for the purchase of $40,- 
'000 5% coupon municipal build- 
‘ing bonds. Denomination $1,000. 
/Dated April 1, 1947. Due $2,000 
from Oct. 1, 1948 to 1967. Bidders 
may bid for a different rate of 
interest in a multiple of %4 of 1%. 
No bid ior less than par and ac- 
crued interest. The bonds are 
pavahle from an unlimited tax. 
| Principal and interest payable at 
'Brookville National Bank. The 
proceedings for the issuance of 
the bonds have been taken under 
the supervision of Squire, Sand- 
‘ers & Dempsey, of Cleveland, 


whose approving opinion together 


| Brockville, Ohio 





afield & Wood, will be furnished 


Said bonds will be delivered at 


pon or registered street improye- |, . Dewey Approves New Taxes for | 
ment, equipment and sewer, Issue Bonus.Issue--Governor Thomas E. | 
of 1947 bonds offered for sale on _ Dewey on April 3 signed legisla- | 


without cost to the purchaser. A New York, N. Y., or at such other 
eertified check for 2% of bid, place as may be designated by the 
payable to the City, is required. , purchaser about May 1, 1947. The 


| 


with the printed bonds, will be 
furnished at the Village’s expense. 
Enclose a certified check for 
$300, payable tc the Village. 
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Caldwell, Ohio 

Bonds Offered—Sealed bids 
were received until noon on April 
5, by the Village Clerk, for the 
purchase of $10,000 3% fire ap- 
paratus bonds. Denomination $1,- 
000. Dated June 1, 1946. Due $1,- 
000 from Sept. 1, 1947 to 1956 
inclusive. interest payable M-S. 


Cambridge, Ohio 

Bonds Authorized The City 
Council passed a resolution re- 
cently cailing for the issuance of 
$65,0v0 z% street improvement 
bonds voted at the November 
election held in 1946. Dated May 
1, 1947. Denomination $1,000. 
These bonds are due $13,000 from 
May 1, 1948 to 1952. 


Chardon, Ohio 

Bonds Purchased—Anna Clause, 
Village Clerk, has announced that 
the $6,800 water line extention 
bonds have been purchased by 
the Vi'lage Sinking Fund Trustees. 
Dated July 1, 1947. Denom. $500, 
one for $300. These bonds are due 
Oct. 1, as follows: $500 in 1948 to 
1960, and $300 in 1961. 


Chesapeake-——Chesapeake Union 

Exempted School District, Ohio 

Bond Offering—lIven C. Goodall, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on April 18, for the purchase of 
$150,000 construction bonds, not 
exceding 242% interest. Dated 
Dec. 1, 1946. Denoms. $7,000 and 
$6,000. These bonds are due Dec. 
1, as follows: $7,000 in 1948 to 
1952, $6,000 in 1953 to 1954, $7,000 | 
in 1955, and $6,000 in 1956 to 1971. | 
Rate of interest to be in multiple 
of % of 1%. Said bonds were au- | 
thorized at the general election | 
held on Nov. 5, 1946. The approv- | 
ing opinion of Charles T. Wilson, 
of Chesapeake, will be furnished 
the purchaser without cost. <A 
certified check for 1% of the 
amount of the bonds bid for, pay- 
able to the Board of Education, 
is required. These bonds were 
originally offered for sale on 
April 15. 


Clay Township (P. O. Box 334, 
Rural Route 3, Portsmouth), 
Ohio 
Bond Offering—Harry D. Hunf, 
Clerk of the Board of Trustees, 
will receive sealed bids until 1) 
p.m. on April 26 for the purchase | 
of $20,000 not to exceed 6% in- 
terest fire equipment bonds. Dated 
May 1, 1947. Denom. $1,000. Due 
$2,000 on Dec. 1 from 1948 to 1957 | 
incl. The bonds were authorized | 
at the Nov., 1946, general election 
and are payable from unlimited 
taxes. Principal and _ interest 
(J-D) payable at the Portsmouth | 
Banking Co., Portsmouth. A cer- | 
tified check for $200, payable to 
order of the Township, is required. | 
(These bonds were originally 
scheduled to be sold on March 10.) 


Cleveland, Ohio 
Bond Ordinances Passed—F. R. 
Hanrahan, Director of Finance, 
states that the City Council has 
passed the following ordinances 
calling for the issuance of 3% 
bonds amounting to $6,100,000: 


$500,000 street improvement 
bonds. Due $50,000 Nov. 1, 
1948 to 1957. 

50,000 park improvement bonds. 
Due Nov. 1, as follows: $4,- 
000 in 1948 to 1957, and $5,- 
000 in 1958 and 1959. 


400,000 market house construc- | 


tion and equipment _ bonds. 
Due $20,000 Nov. 1, 1948 to 
1967. 

750,000 airport bonds. Due Nov. 
1, as follows: $37,000 in 1948 
to 1957, and $38,000 in 1958 
to 1967. 

250,000 recreation center con- 
struction bonds. Due Nov. 1. 
as follows: $11,000 in 1948 to 
1961, and $12,000 in 1962 to 
1969. 

150,000 hospital bonds. 
Nov. 1, as follows: $6,090 in| 
1948 to 1958, and $7,000 in| 
1959 to 1970. 

300,000 various 
buildings improvement bonds. 
oa $12,000 Nov. 1, 1948 to 


Due 


400,000 Lake Front improvement 
bonds. Due $16,000 Nov. 1, 
1948 to 1972. 

750,000 sewage disposal 
Due $30,000 Nov. 1, 
1972. 

1,000,000 rights-of-way and san- 
itary storm water sewer 
bonds. Due $40,000 Nov. 1, 
1948 to 1972. 

1,200,000 bridge 
bonds. Due $48,000 
1948 to 1972. 

200,000 health center improve- 
ment bonds. Due $8,000 Nov. 
1. 1948 to 1972. 

150,000 street opening 
location bonds. Due 
Nov. 1, 1948 to 1972. 

Dated May 1, 1947. Denomina- 

tion $1,000. 
est payable at the Irving Trust 
Co., New York City. 


Coal Township Local Sch. Dist. 
(P. O. Coalton), Ohio 
Bond Election — An issue of 
$50,000 construction bonds will be 
submitted to the voters at the 


bonds 
1948 to 


construction 
Nov. 1, 


and re- 
$6,000 


primary election to be held on| 


May 6. 
Delaware, Ohio 

Bond Sale—The $100,000 water 
works improvement bonds of- 
fered for sale on March 26—v. 
165, p. 1506—were awarded to 
J. A. White & Co., of Cincinnati, 
as 1%4s, at a price of 101.686, a 
basis of about 1.53%. Dated 
April 1, 1947. Denomination $1,- 
000. These bonds are due from 
Oct. 1, 1948 to 1967. The next 
highest bidder was Field, Rich- 
ards & Co., for 2s, at a price of 
104.405. 


Euclid, Ohio 

Bond Offering—Sealed bids will 
be received until noon on April 
14, by William A. Abbott, City 
Auditor, for the purchase of $250,- 
000 2% coupon water main con- 
struction bonds. Denom. $1,000. 
Dated April 1, 1947. Due $10,000 
from Dec. 1, 1948 to 1972. Bidders 
| may bid for a different rate of in- 
iterest in a multiple of %4 of 1%. 
These are the bonds authorized at 
the November election in 1946. 
Principal and interest payable at 
the City Treasurer’s office. All 
bids will be considered and award 
made at 8:30 p.m., April 14, pro- 
vided, however, that the right is 
reserved to reject any and all 
bids. A transcript of proceedings 
evidencing the legality thereof 
and the printed bonds will be 
furnished promptly for delivery 
at Cleveland. Enclose a certified 
check for 1% of the amount of the 
bonds, payable to the City. 


Freeport, Ohio 

Bond Election — An issue of 
$14,000 water works .bonds will 
be submitted to the voters at the 
election to be held on May 27. 
| Hebron Local School District, Ohio 
| Bonds Voted—An issue of $188,- 
000 site purchase and construction 
| bonds was approved at the elec- 
_ tion held on March 18. 


| Lakemore, Ohio 


Principal and inter-| 


will receive sealed bids until noon 
on April 16, for the purchase of 
$287,000 school bonds, to bear not 
exceeding 3% interest. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due $5,000 on May and 
$6,000 on Nov. 1, 1948, and $6,000 
May and Nov. 1, in 1949 to 1971. 
Rate of interest to be in multiples 
of 4% of 1%. Payable from un- 
limited taxes at the Central Na- 
tional Bank, London. The ap- 
proving opinion of Squire, Sanders 
& Dempsey, of Cleveland, may 
be obtained at bidder’s expense. 
A certified check for $5,700, pay- 
able to the Board of Education, is 
required. (These bonds were 
'originally offered on Jan. 15, the 
sale of which was cancelled.) 


Lorain, Ohio 
Bonds Defeated—lIt is stated by 
the City Auditor that at the elec- 
'tion held on March 25, the voters 
rejected the four proposals to is- 
sue various improvement bonds 
aggregating $1,500,000. 


Miamisburg, Ohio 

Bond Offering—The City Audi- 
tor will receive sealed bids until 
noon on April 16, for the purchase 
of $400,000 3% municipal light 
and power plant revenue coupon 
bonds. Dated April 1, 1947. De- 
nom. $1,000. These bonds are due 
in 1950 to 1969. Principal and 
interest payable at the Lincoln 
National Bank, Cincinnati. Legal- 
ity approved by Peck, Shaffer & 
Williams, of Cincinnati. A certi- 
fied check for $5,000, is required. 


Minerva Exempted Village Sch. 
Dist. (P. O. Minerva), Ohio 


Bond Offering—Sealed bids will 
be received until noon on April 
14, by Oscar Shaw, Clerk of the 
Board of Education, for the pur- 
chase of $50,000 stadium bonds. 
Interest rate is not to exceed 4%, | 
payable J-D. Denom. $1,000. Dated | 
April 15, 1947. Due as follows: | 
$2,000 on June 1, and $1,000 on | 
Dec. 1, in 1948 to 1961, and $4,000 | 
on June 1, and Dec. 1, 1962. Inter- | 
est rate is to be stated in a multi- 
ple of 144 of 1%, and no bid is to 
be for less than par and accrued | 
interest. A $500 certified check, | 
payable to the Board of Education, | 
must accompany the bid. 


Montfort Heights Local Sch. Dist. | 
(P. O. Cincinnati), Ohio 


Bond Offering 


of $100,000 not to exceed 3% in-| 
terest coupon auditorium and| 
'gymnasium bonds. Dated April | 
15, 1947. Denom. $1,000. Due Oct. | 
15, as follows: $5,000 from 1948 | 


to 1955 incl., and $4,000 from 1956 | 


to 1970 incl. Principal and inter- 
est (A-O) payable at the Central 
Trust Co., Cheviot. The bonds 
are payable from unlimited ad 
| valorem taxes and were author- 
ized at the Nov., 1946, general 
‘election. A certified check for 
$1,000, payable to order of the 
Board of Education, is required. 


| Bond Offering — Adelbert P. | 


| Hunt, Village Clerk, will receive 

sealed bids until noon on April 

5, for the purchase of $8,000 fire 

apparatus bonds. Dated April 1, 
| 1947. Denom. $1,000. These bonds 
|are due $1,000 Nov. 1, 1948 to 
| 1955. Bidders may bid for a dif- 
ferent rate of interest in multiple 
| of %4 of 1%. A certified check for 
| $100, payable to the Village, is re- 
| quired. 


Lakewood, Ohio 
| Bond Sale—The $250,000 hospi- 
tal building and improvement 


| bonds offered for sale on March | 


| 31—v. 165, p. 1642—-were awarded 


to Halsey, Stuart & Co., as 14s, | 


at a price of 100.434, a basis of 
| about 1.46%. Dated May 1, 1947. 
| Due on Oct. 1, in 1948 to 1969, 
|incl. Interest payable A-O. Run- 
| ner-up in the bidding was Braun, 
'Bosworth & Co., Inc., offering a 
price of 100.073 for 12s. 


department | London Exempted Village School 1, in 1948 to 1967, incl. 


District, Ohio 
Bond Offering—H. P. Beathard, 
Clerk of the Board of Education, 


North Royalton Local Sch. Dist. 
(P.O. R. R. No. 3, Brecks- 
ville), Ohio 

Bond Sale—tThe issue of $200,- 
000 building bonds offered April 1 
—v. 165, p. 1642—-was awarded to 
|Braun, Bosworth & Co., Inc., of 


| Toledo, as 2s, at a price of 101.073, | 


'a basis of about 1.89%. Dated 
March 15, 1947 and due $10,000 
annually on Dec. 15 from 1948 to 
|1967 incl. Second high bid of 
101.44 for 244s was made by Field, 
Richards & Co. of Cleveland. 


| Rittman Exempted Village Sch. 
Dist. (P. O. Rittman), Ohio 


Bond Sale—The $414,000 school 
_bonds offered for sale on March 
29—v. 165, p. 1507—were awarded 
jointly to Ryan, Sutherland & Co., 
_and Stranahan, Harris & Co., Inc., 
both of Toledo, as 134s, at a price 
| 101.296, a basis of about 1.615%. 
| Dated April 1, 1947. Due on Dec. 
Interest 
| payable J-D. Runner-up in the 
| bidding was Braun, Bosworth -& 
Co., Inc., offering 100.793 for 134s. 


'on March 29—v. 


| $500 on 


St. Marys, Ohio 

Bonds Offered for Investment— 
An issue of $150,000 212% water 
works mortgage revenue bonds is 
being offered by Edw. G. Taylor 
& Co., of Cincinnati, for public 
subscription. Denom. $1,000. Dated 
April 1, 1947. Due on Dec. 15: 
$5,000 in 1948 to 1955, $6,000 in 
1956 to 1964, and $7,000 in 1965 
to 1972, all incl. Prin. and int. 
(J-D) payable at the City Treas- 
urer’s office, or at the Home 
Banking Co., St. Marys. Legality 
approved by Peck, Shaffer & Wil- 
liams, of Cincinnati. 


Scio Local Sch. Dist. (P. O. Scio), 
Ohio 

Bond Offering—Sealed bids will 
be received until noon on April 
12, by J. M. Spiker, Clerk of the 
Board of Education, for the pur- 
chase of $4,500 4% school bonds. 
Denom. $900. Dated April 1, 1947. 
Due $900 on April 1, in 1948 to 
1952, incl. Bidders may specify a 
different rate of interest in a mul- 
tiple of % of 1%. A $300 certi- 
fied check, payable to the Board 
of Education, must accompany the 
bid. 

Toledo, Ohio 


Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon on April 8, for the 
purchase of $46,500 3% street im- 
provement coupon bonds, dated 
May 1, 1947. These bonds are due 
May 1, as follows: $10,500 in 1949 
and $12,000 in 1950 to 1952. Bid- 
ders may bid for a different rate 
of interest in a multiple of 4% of 


|1%. Principal and interest (M-N) 
payable at the Chemical Bank & 


Trust Co., N. Y. City. Said bonds 
may be exchanged for bonds reg- 
istered as to principal and inter- 
est at the request of the owner. 
A certified check for 1% of the 
amount of bonds bid for, payable 
to the Commissioner of the Treas- 
ury, is required. 


Van Wert, Ohio 

Bond Sale—The $11,000 auto- 
matic traffic signal bonds offered 
165, p. 1507— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, as lis, at a 
price of 100.88, a basis of about 
1.345%. Dated Jan. 1, 1947. Due 
March and Sept. 1, in 
1948 to 1958, incl. Interest pay- 
able M-S. Runner-up in the bid- 


|ding was J. A. White & Co., of- 
— J. T. Frisch, | fering 100.70 for 114s. 

Clerk of the Board of Education, | 
will receive sealed bids until 8) 
p.m. on April 9 for the purchase | 


| OKLAHOMA 


Adair School District, Okla. 

Bonds Sold—dAn issue of $12,000 
building bonds offered for sale 
last June 19, was awarded to the 
First National Bank, of Pryor, as 
144s, at a price of par. Interest 
| payable J-J. These bonds are due 
| $1,000 from July 1, 1949 to 1960. 


| Chickasha School District, Okla. 
| Bond Election — An issue of 
| $97,000 construction bonds will be 
submitted to the voters at the elec- 
‘tion to be held on April 8. 


| Choctaw County (P. O. Hugo), 
Okla. 

Bond Election—The issuance of 
' $200,000 hospital bonds will be 
| submitted to the voters for con- 
| sideration at an election to he 
| held on April 14. 


Guymon Sch. Dist. (P.O. Guymen), 
Okla. 

| Bond Election—The issuance of 

' $39,000 building bonds will be 

| presented to the voters for ap- 

/proval at an election to be held 

on April 15. 


Midwest City (P. O. Oklahoma 
City), Okla. 
Bond Offering —F. B. Foster, 


the purchase of the following 
bonds amounting to $186,340: 


$19,000 water system bonds. 
$1,000 in 1950 to 1968. 
105,000 water distribution 
bonds. Due $5,000 in 1950 to 
1970. 


Due 


Due $1,500 in 1950 to 1967. 
8,000 municipal building bonds. 
» Due $500 in 1950 to 1965, 





27,000 sewage disposal bonds. 


10,500 jail bonds. 
1950 to 1970. ; 
14,500 garage bonds. Due $1,0€ 
in 1952 to 1965, and $500 3 
1966. 
2,340 street bonds. Due $100 ¥ 
1950 to 1971, and $140 in 19 | 
A certified check for 2% of tk 
amount of bid upon each separa 
issue, is required. ' 


Oklahoma (State of ) 
Local Revenue Bonds Authot 
ized——Legislation authorizing loc; 
units to issue _ self-liquidatin 
bonds for underground parki 
projects and permitting the Par 
handle A. & M. College to issu 
schoo] building revenue bonds wa 
signed by Governor Turner o 
March 28. 


Due $590 


OREGON 
Freewater, Ore. 

Bond Sale—lIt is stated by th 
City Clerk that the $125,000 sewe 
bonds offered for sale on Mare! 
11, were awarded to the First Na 
tional Bank of Portland, at a né 
interest cost of about 2.445% 
Dated March 15, 1947. Due oj 
March 15, as follows: $3,000 it 
1948 to 1950, $4,000 in 1951 t 
1956, $5,000 in 1957 to 1962, $6,00 
in 1963 to 1971, and $8,000 in 1972 
Principal and interest payable a 
the City Treasurer’s office. Run 
ner-up in the bidding was thé 
State of Oregon, offering pa 
for 3s. 


Marion County, Four Corners 
Rural Fire Protection Dist. 
(P. O. Salem), Ore. 

Bonds Not Sold — It is statec 
that the $10,000 general obligatior 
bonds offered on March 13—v. 165 
p. 1370—were not sold. 


Bonds Re-offered — Bids were 
again received by the Secretary of 
the Board of Directors until April 
3, for the purchase of the above 
bonds, at not to exceed 6% imter- 
est. Dated April 1, 1947. Due 
$1,000 from April 1, 1948 to 1957, 
incl. Interest payable A-O. 


North Bend, Ore. 

Bond Offered Sealed bids 
were received until April 4, for 
the purchase of $275,000 2% semi- 
ann. water bonds, the legality of 
which bonds was approved by 
Winfree, Shuler, McCulloch & 
Sayre, of Portland. 


Ontario, Ore. 

Bond Offering—F. P. Ryan, City 
Recorder, will receive sealed bids 
until 7:30 p.m. on April 7, for the 
purchase of $21,000 Lateral Sewer 
District No. 18 bonds, at not ex- 
ceeding 5% interest. Dated May 
1, 1947. Denom. $1,000. These 
bonds are due May 1, as follows: 
$2,000 in 1948 to 1957, and $1,000 
in 1958. Principal and interest 
payable at the City Treasurer’s 
office. A certified check for $500 
must accompany the bid. 


Redmond, Ore. 

Bond Sale—The $30,000 water 
bonds offered for sale on March 
25—-v. 165, p. 1643—were awarded 
to the First National Bank, of 
Portland, according to the City 
'Clerk. Due $3,000 in 1949 to 1958; 
optional in 1952. Runner-up was 
the United States National Bank, 
Portland. 


Umatilla County, Athena School 
District (P. O. Athena), Ore. 
Bonds Voted—An issue of $140,- 

000 construction bends carried at 
the election held on March 21. 


Umatilla County Sch. Dist. No. & 
(P. O. Echo), Ore. 

Bonds Sold—lIt is reported now 
that the $29,672 school bonds -of- 
fered for sale last May, were pur- 
chased as ls, at a price of 100.054. 


PENNSYLVANIA 


Aliquippa, Pa. 

Price Paid—The Borough Sec- 

retary now states that the $100,000 
public improvement bonds sold toe 
Singer, Deane & Scribner, of 
Pittsburgh, as 134s, as noted here 
'—v. 165, p. 1243—were awarded 
to the said firm at a price of 
101.70, a basis of about 1.575%. 
Due $5,000 from Nov. 1, 1948 to 
| 1967, incl. 


Town Clerk, will receive sealed | 
bids until 10 a.m. on April 19, for | 
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Cambria County (P. O. 
Ebensburg), Pa. 

Bond Sale—The $368,000 re- 
funding bonds offered for sale on 
April 1—v. 165, p. 1507—were 
awarded to Hemphill, Noyes & 
Co., of Philadelphia, as 1'ss, at a 
price of 100.229, a basis of about 
1.182%. Dated May 1, 1947. 
Denom. $1,000. These bonds are | 
due $92.000 from May 1, 1949 to 
1952, incl. The next highest bid- 
der was the Philadelphia National | 
Bank, Philadelphia, for 12s, at a 
price of 100.23. 

Moore, Leonard & Lynch, of 
Philadelpia, and Phillips; | 
Schmertz & Robinson, of Pitts- 
burgh, were associated with the 
above named in the purchase of 


the bonds. | 


East Lansdowne Sch. Dist. (P. O.| highway 
| building bonds was purchased re- 


East Lansdowne), Pa. 


$5,000 on April 1 from 1953 to 
1962 incl. 
(A-O) payable at the Union-Peo- 
ples Bank, Clinton. 
are payable from unlimited taxes 
and the approving legal opinion of 
Chapman & Cutler of Chicago will 
be furnished the successful bidder. 


Principal and interest 


The bonds 


Dyersburg, Tenn. 
Bond Election—The issuance of 


the following bonds totaling $650,- 
000, will be submitted to the vot- 
ers for approval at an election 
scheduled for May 27: $500,000 
water and 
and $150,000 street improvement 
bonds. 


light improvements, 


Fayette County (P. O. Somerville), 


Tenn. 
Bonds Sold—An issue of $85,000 
equipment and-- road 


Bond Call — It is stated by | cently by the First National Bank; 


Franklin R. Walter, Secretary of | 
the Board of School Directors. | 


of Memphis, as 14s, at a price of 
100.51, a basis of about 1.335%. 


that the Board has called for pay-| Dated March 1. 1947. These bonds 


- ment as of May 1, refunding and | are due March 1, as follows: $15,- 


improvement bonds of 1935, at par | 900 in 1948 to 1950, and $20,000 in 


and accrued interest, at the Na-| 
tional Bank of Lansdowne. 


1951 and 1952. These bonds are 


| part of an authorized issue total- 


Heidelberg (P. O. Loupurex), Pa. ing $150,000. 


Bonds Sold—It is now reported 
the Borough Secretary that 
the $16,000 borough bonds offered 
for sale last May, were purchased 
by Glover & MacGregor, of Pitts- | 
burgh, as 1%s, at a price of | 
100.968. Interest payable M-N. 


North Belle Vernon (P. O. Belle 
Vernon), Pa. 

Bond Sale—The $65,000 street 
improvement bonds offered for 
sale on March 25—v. 165, p. 1507 
—were awarded to the First Na- 
tional Bank, of Belle Vernon, at a) 
price of 100.38. Dated April }, 
1947. These bonds are due $5,000 
from April 1, 1949 to 1961, inclu- 
sive. 


RHODE ISLAND 


Newport, R. I. 

Note Sale—The $500,000 tempo- 
rary loan notes offered for sale on 
April 3, were awarded to the Sec- 
ond National Bank, of Boston, ata 
discount of 0.61%. Dated April 
3, 1947. Denom. $50,000 and $25,- 
000. These notes are due Sept. 4, 
1947. The next highest bidder 
was the First National Bank, Bos- 
ton, at a rate of 0.74%. 


SOUTH CAROLINA 


Branchville, S. C. 
Bond Calli—lIt is stated by Ruth! 
Byrd, Town Clerk-Treasurer, that 
the town’s refunding bonds, dated 
June 1, 1937, are being called for 
payment as of June 1, at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. 


Chester, S. C. 

Bonds Voted—An issue of $300,- 
000 water works system bonds was 
favorably voted at the election 
held on March 25. 


Lenoir City, Tenn. 
Bond Offering—Mayor Gitbert 


Goodwin will receive sealed bids 


until 7 p.m. on April 11 for the 
purchase of $45,000 not to exceed 
4% interest funding bonds. Dated 
April 1, 1947. Denom. $1,000. Due 
as follows: $7,000 in 1955 and 1956; 
$8,000 from 1957 to 1959 incl., 
and $7,000 in 1960. Rate of inter- 


'est to be expressed in multiples 


of 4% of 1%. A certified check 
for $1,000, payable to order of the 
City Treasurer, is required. City 
will furnish printed bonds and 
legal opinion of Chapman & Cut- 
ler of Chicago. 


Nashuille, Tenn. 

Bond Sale—The $1,500,000 cou- 
pon street, alley and sewer of 
1945 bonds offered for sale on 
April 1—v. 165, p. 1370—were 
awarded to a syndicate composed 
of the Harris Trust & Savings 


| Bank, Northern Trust Co., both of 


Chicago, J. C. Bradford & Co., of 
Nashville, A. G. Becker & Co., of 
Chicago, the Lee Higginson Corp. 
and Reynoids & Co., of New York, 
at par, giving a net interest cost of 
about 1.514%, on the bonds divid- 
ed as follows: $150,000 as 2s, due 
on June 1, 1950 to 1952, the re- 


| maining $1,350,000 as 1142s, due on 


June 1, in 1953 to 1974, incl. In- 
terest payable J-D. Second high- 
est bid was an offer of 100.196 for 
$150,000 as 3s, and $1,350,000 as 
114s, submitted by Harris, Hall & 
Co., and Bramhall, Barbour & Co., 
jointly. 

The $85,000 coupon fire depart- 
ment equipment and improve- 
ment of 1947 bonds offered for 
sale on the same day, were award- 


'ed to the Commerce Union Bank, 


'of Nashville, at par, giving a net 


Marion, S.C. 

Bonds Voted — The following 
bonds totaling $250,000, were rati- 
fied at the election held on March 
25: $85,000 street and sidewalk 
improvement; $62,000 sanitary 
sewer; $53,000 storm sewer, and 
$50,000 swimming pool bonds. 


SOUTH DAKOTA 


Brookings, S. Dak. 

Bond Sale—The $250,000 elec- 
tric plant revenue bonds offered 
for sale on March 24—v. 165, p. 
1643—-were awarded to the Alli- 
son-Williams Co., of Minneapolis, 
at public auction, as 1.40s, at a 
price of 100.332, a basis of about 
1.345%. Dated March 1, 1947. Due 
$25,000 from March 1, 1949 to 
1958, incl. Interest payable M-S. 
Second best bid was an offer of 
100.328 for 1.40s, submitted by 
Juran & Moody, and associates. 


TENNESSEE 


Clinton, Tenn. 

Bonds Offered — Langston F. 
Pease, Town Recorder, received 
sealed bids until 7 p.m. (EST) on 
April 3 for the purchase of $50,000 
general improvement bonds. Dated 


. April 1, 1947. Denom. $1,000. Due | 





interest cost of about 1.07%, on 
the bonds divided as follows: $70,- 
000 as 1s, due from Feb. 1, 1948 
to 1953, the remaining $15,000 as 
144s, due on Feb. 1, 1954. Interest 
payable F-A. 

The American National Bank of 
Nashville was the runner-up for 
these bonds offering 100.003 for 
$40,000 as 1s, and the remaining 
$45,000 as 14s. 


Paris, Tenn. 

Bond Offering—I. H. Dale, City 
Recorder, will receive sealed bids 
until 11 a.m. on April 9, for the 
purchase of $600,000 series of 1946, 
electric system revenue bonds, not 
exceeding 4% interest. Dated Dec. 
1, 1946. Denom $1,000. These 
bonds are due June 1, as follows: 
$30,000 in 1948 and 1949, $31,000 
in 1950, $32,000 in 1951, $33,000 
in 1952 and 1953, $34,000 in 1954 
and 1955, $35,000 in 1956 and 1957, 
$36,000 in 1958, $37,000 in 1959, 
$38,000 in 1960, $39,000 in 1961, 
$40,000 in 1962, $41,000 in 1963, 
and $42,000 in 1964. These bonds 
are payable at the Central Han- 
over Bank & Trust Co. New 
York City. Bidders to name the 
rate or rates of interest in mul- 
tiple of 4% of 1%. The City will 










deliver the bonds to the purchas- 
ers at the American . National 
Bank, Nashville, on or about Apr. 
23. The City will supply the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, and all bids 


fied check for 2% of the bonds bid 
for, payable to the City Treasurer, 
is required. 


TEXAS 
Archer County (P.O. Archer City), 


Texas 
Bond Election — An issue of 
$150,000 road bonds will be sub- 
mited to the voters at the election 
to be held on April 12. 


Bellaire, Texas 

Bond Sale—The $150,000 water 
and sewer bonds offered for sale 
on March 31—v. 165, p. 1643— 
were awarded to Crummer & Co., 
Inc., of Texas, of Dallas, at a nct 
interest cost of 2.6701%. These 
bonds are due in 1948 to 1977. The 
next highest bidder was the First 
of Texas Corp., San Antonio, at a 
net interest cost of 2.694%. 


Brownfield Consolidated Inde- 
pendent School District, Texas 


000 construction bonds was ap- 
preved at the election held on 
March 11. 


Brownsville, Texas 


Bond Sale—The $1,750,000 3% 


enue bonds offered March 27— 
v. 165, p. 1371—were awarded to 
a syndicate composed of Crummer 
& Co., Inc. of Texas, of Dallas; 


must be so conditioned. A certi- | 


Bonds Voted—aAn issue of $100,-/ 


coupon improvement utility rev- | 


M. E. Allison & Co., San Antonio; | 


| $3,000 in 1964 and 1965, $4,000 in 
| 1966 to 1971, and $3,000 in 1972, 
as 3s. Interest payable A-O. The 
next highest bidder was the First 
of Texas Corp., San Antonio, for 
| 50,000 as 3\%s. 


Dallas County (P. O. Dallas), 
Texas 

Bond Sale—The $600,000 road, 
Series of 1947 bonds offered for 
sale on March 27—-v. 165, p. 1644 
—were awarded to a syndicate 
composed of Harriman Ripley & 
Co., Inc., Kebbon, McCormick & 
Co., of Chicago, Dittmar & Co., 
of San Antonio, and the Texas 
Bank & Trust Co., of Dallas, at 
100.00, a net interest cost of about 
1.698%, on the bonds divided as 
follows: $110,000 as 134s, due from 
April 10, 1948 to 1957; $160,000 as 
| 1's, due on April 10, in 1958 to 
| 1961, and the remaining $330,000 
| as 1%4s, due from April 10, 1962 to 
1968. Dated April 10, 1947. In- 
terest payable A-O. Second best 








bid was an offer of 100.057 for 
| $35,000 as 1%s, and $565,000 as 
1*%4s, submitted by Halsey, Stuart 
& Co., and associates. 


Georgetown Independent School 
District, Texas 
Bonds Voted—An issue of $165,- 
000 school bonds was approved at 
‘the election held on March 22. 


Grand Prairie Indep. Sch. Dist. 
(P. O. Grand Preirie), Texas 

| Bond Election—The issuance of 
$200,000 construction bonds is to 
be submitted to the voters at an 
election scheduled for April 5, it 
is said. 


Hamilton Indep. Sch. Dist. (P. O. 


Rauscher, Pierce & Co., Dallas; 
R. J. Edwards, Inc., Oklahoma 
City; Dunne-Israel Investment 





Co., of Wichita; James C. Tucker 
& Co., Austin; Barcus, Kindred & 
Co., Chicago; Moroney, Beissner 
& Co. and A. W. Snyder & Co., 
both of Houston; Emerson, Roche | 
& Co., Austin; Dittmar & Co., San | 
Antonio; Columbian Securities 
Corp. of Texas, and R. K. Dunbar 
& Co., both of San Antonio, at 2 
price of 102.051, a basis of about 
2.811%. The bonds are dated Feb. 
1, 1947 and mature on Feb. 1 froin | 
1948 to 1977 incl. | 

The Ranson-Davidson Co. was | 
associated with the above named | 
in the purchase of these bonds. 





Brownsville Navigation Dist. 
(P. O. Brownsville), Texas 
Bonds Sold—aAn issue of $1,000,- 
000 first lien revenue bonds was | 
purchased on March 26 by Ketch- | 
am & Nongard, of Chicago, and 
the E. Kelly Brown Investment | 


Co., of Dallas, as 34s, at par. | 
Dated March 1, 1947. Due on 
March 1, 1977. Prin. and int. 


(M-S) payable at the National | 
City Bank, New York. Legality | 
approved by Chapman & Cutler, 
of Chicago. 

The bonds were reoffered for 
public subscription by the above 
dealers, heading a group consist- 
ing of Stifel, Nicolaus & Co., of 
Chicago, B. J. Van Ingen & Co., | 
of New York, Barcus, Kindred & 
Co., of Chicago, Thomas & Co., of 
Pittsburgh, Rauscher, Pierce & 
Co., of Dallas, Lyons & Shafto, of | 
Boston, Louis Pauls & Co., of Gal- | 
veston, Dempsey-Tegeler & Co., 
of St. Louis, and M. B. Vick & Co., | 
of Chicago. | 


Center, Texas 

Bond Sale—The $50,000 street | 
improvement bonds offered for 
sale on April 1—v. 165, p. 1644— 
were awarded to the Columbian 
Securities Corp., of Texas, of San 
Antonio. Dated May 1, 1947. 
Denom. $1,000. These bonds are 
due May 1, in 1948 to 1967. The 
next highest bidder was Barcus, 
Kindred & Co. 


Channelview Independent School 
District, Texas 

Bond Sale—The $50,000 school 
house bonds offered for sale on 
March 31, were awarded to Emer- 
son, Roche & Co., of Austin, as 
follows: for $2,500 maturing $500 
from April 1, 1948 to 1952, as 242s, 
and $47,500 maturing April 1, $500 
in 1953 to 1959, $2,000 in 1960 and 





1961, $3,000 in 1962, $4,000 in 1963, , 





Hamilton), Texas 
Bond Sale Details—In connec- 


tion with the sale of the $146,000 


(not $150,000) school building 
bonds to the syndicate headed by 
the Hamilton National Bank, as 
noted here—v. 165, p. 1370—it is 
now stated by the Secretary of the 
Board of Trustees that the bonds 
were sold at a price of 100.08, a 
net interest cost of about 2.685%, 
on the bonds divided as follows: 
$57,000 as 2%s, due from Feb. 15, 


as 234s, due from Feb. 15, 1966 to 
1977. Interest payable F-A. 


Hawkins Independent Sch. Dist., 
Texas 

Bond Offering — J. E. Green, 
Secretary of Board of Trustees, 
will receive sealed bids until 8:30 
p.m. on April 15 for the purchase 
of 100,000, not to exceed 24%% 
interest school house bonds. Dated 
May 1, 1947. Denom. $1,000. Due 
$10,000 on May 1 from 1948 to 
1957 incl. Rate or rates of inter- 
est to be named by the bidder and 


i|the bonds are to be sold at not 


less than par and accrued interest. 
Alternate bids are requested on 
bonds with a 5-year optional 
clause. Principal and 


nated by the successful bidder. A 
certified check for $2,000, pay- 
able to order of the district, is re- 


| quired. District will furnish print- 
ed bonds, copy of proceedings and 


approving opinion of any market 
attorney selected by the pur- 
chaser, and will deliver bonds to 
bank designated by the successful 
bidder, all at its own expense. 


Jefferson, Texas 
Bonds Voted—An issue of $175,- 
000 water and sewer system bonds 
was favorably voted at the elec- 
tion held on March 4. 


Lower Colorado River Authority | 


(P. O. Austin), Texas 

Bond Redemption Notice—It is 
stated that a total of $330,000 
revenue bonds of the above Au- 
thority, are being called for pay- 
ment on May 1, by application of 
moneys in the Debt Service Re- 
serve. Payment at 105 and ac- 


'crued interest will be made at the 


Chemical Bank & Trust Co., New 
York City, trustee. 


Mason, Texas 
Bonds Sold—The City Clerk re- 
ports that the $525,000 electric, 
water and sewer bonds approved 
at the election held on March 15, 
have been sold as 24s, 234s and 3s. 


Pearsall, Texas 

Bonds Seld—aAn issue of $60,000 
2%% street and city hall bonds 
was purchased recently By 
Rauscher, Pierce & Co., of San 
Antonio, at a price of par. Dated 
April 1, 1947. Denom. $1,000. 
These bonds are due April 1, as 
follows: $2,000 in 1948 to 1952, 
$3,000 in 1953 to 1962, and $4,000 
in 1963 to 1967. Bonds maturing in 
in 1958 to 1967, are callable on 
April 1, 1957. Principal and in- 
terest (A-O) payable at the Secu- 
rity State Bank, Pearsall. These 
bonds were voted at the election 
held on March 18, and constitute 
direct and general obligations of 
the City, payable from ad valorem 
taxes levied against all taxable 
property located therein within 
the limitations prescribed by law. 
Legality approved by Gibson, Gib- 
son & Boothman, of Austin. 


Tyler, Texas 

Bonds Sold—The following rev- 
enue bonds aggregating $2,750,000, 
were purchased recently by a 
syndicate composed of Crummer 
& Co., Inc., of Texas, Rauscher, 
Pierce & Co., the First Southwest 
Co., all of Dallas, Equitable Secu- 
rities Corp., James C. Tucker & 
Co., of Austin, Dallas Rupe & Son, 
of Dallas, the First of Texas Corp., 
of San Antonio, R. J. Edwards, 
Inc., of Oklahoma City, Moss, 
Moore & Co., James & Stayart, 
Inc., both of Dallas, and the Co- 
lumbian Securities Corp., Texas, 
of San Antonio, at par, giving a 
net interest cost of about 2.735%: 
$503,000 242% water works and 

sewer system bonds. Due on 
April 1, from 1948 to 1957, 
incl. 

2,247,000 234% water works and 
sewer system bonds. Due on 
April 1, from 1958 to 1980; 
bonds maturing in 1963 to 
1980, being callable on April 
1, 1962, at 102.75. 

Denom. $1,000. Dated April 1, 
1947. Prin. and int. (A-O) pay- 
able at the First National Bank, 
Dallas. These bonds were ap- 
proved by the voters on March 25. 





interest | 
(M-N) payable at a place desig- | 


Legality approved by Dumas & 


1948 to 1965, the remaining $89,000 |Huguenin, of Dallas, and Chap- 


| man & Cutler, of Chicago. 


VIRGINIA 
Brodnax, Va. 

Bonds Soeld—aAn issue of $50,000 
water system revenue bonds was 
purchased recently by Scott, Hor- 
ner & Mason, of Lynchburg, at a 
price of 100.10, a net interest cost 
of 2.20%, as follows: $15,000 ma- 
turing $3,000 from Jan. 1, 1948 to 
1952, as 6s, and $35,000 maturing 
on Jan. 1; $3,000 in 1953 to 1957, 
and $2,000 in 1958 to 1967, as 2s. 
Interest payable J-J. Legality ap- 
proved by Reed, Hoyt & Wash- 
burn, of New York. 


Colonial Heights (P. O. Peters- 
burg), Va. 

Bond Sale—The issue of $250,- 
|000 water supply system bonds 
offered March 31—v. 165, p. 1371 
'—-was awarded to a _ syndicate 
‘composed of F. W. Craigie & Co., 
|of Richmond, Scott, Horner & Ma- 
'son, of Lynchburg, C. F. Cassell & 
‘Co. and the Peoples National 
'Bank, both of Charlottesville, as 
| 2.40s, at a price of 100.139, a basis 
of about 2.391%. Dated March l, 
1947 and due March 1, as follows: 
$3,000 from 1950 to 1964 incl.; 
| $10,000 from 1965 to 1976 incl., 
/and $85,000 in 1977. 


| Henrico County (P. O. Richmond), 
Virginia 
| Bond Sale—The $750,000 Series 
|A, coupon school improvement 
| bonds offered for sale on April 2 
—v. 165, p. 1508—were awarded 
to a syndicate composed of 
|Phelps, Fenn & Co., of New York; 
| Scott, Horner & Mason, of Lynch- 
burg; the Peoples National Bank 
of Charlottesville, and the Bank 
of Virginia, of Richmond, as 1.30s, 
at a price of 100.08, a basis of 
|about 1.285%. Dated April 1, 1947. 
‘Due on April 1, in 1949 to 1967, 
‘inel. Interest payable A-O. Sec- 
‘ond highest bid was an offer of 
(100.549 for 1.40s, submitted by 
‘Halsey, Stuart & Co.; Blair &-Co., 
\Inc., and Hornblower & Weeks, 
| jointly. 
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UNITED STATES 


Federal Public Housing Authority (P. O. Ww 
Temporary Lean Notes Offered by Local Unit 

_ be received by thirty local housing aut 
“total of $50.087,000 temporary loan no 


ashington, D. C.) 

s—Sealed bids will 
horities for the purchase of a 
tes: of which $25,260,000 will 


be offered on April 8, and the remainder on April 29. The notes are 


described as follows: 


List No. 1—Bid Opening April 8, 1947 


(Notes dated April 29, 1947 
Local Authority 

Holyoke, Mass. 

Buffalo, N. Y. 

Montgomery County, 

Camden, N. J. 

Burlington, N. J. -- 

Moline, Ill 

Greenville, S. C. - 

Lakeland, Fla. 

Brownwood, Tex. 

Houston, Tex. -- 

Upland, Cal. -- 

Mesa, Ariz. . 

Los Angeles, Cal. 

Hamtramck, Mich. -- 

Miss. Regional No. 1 (Tupelo) 


List No. 2—Bid Ope 


(Notes dated May 20, 1947 and maturing as indicated) 


Local Authority 
Atlantic City, N. J.---- 
tr Ok wtikicw ; 
Denver, Colo. (City & County) 
A cow tiae adeno 
Hartford, Conn. __--- 
Johnstown, Pa. ------ 
Los Angeles Co., Cal 
Pittsbure, Pe. c-...+-..-.-- 
Sacramento, Cal. (City)---- 
Sacramento County, Cal ; 
OE RS a ee , 
Southwest Ga. (Thomasville) - 
Superior, Wis. -------- 
ML, <5 earinin ene « 
Woonsocket, R. I._- 


New Plan of Bidding —A new, 
plan of bidding is prescribed for 
the issues of notes for Holyoke, | 
MASS-5-2, Buffalo, NY-2-4, Cam- | 
den, NJ-10-2, Houston, TEX-5-7, 
Los Angeles, CAL-4-2 to 4-8, in-| 
clusive, and CAL-4-9, 10. For'| 
these issues, the Notices of Sale| 
will include the form of proposal | 
to be used in submitting bids for 
the notes. Said Notices of Sale 
will provide that proposals may 
be for all or any part of each) 
series of notes and separate pro- 
posals will be required for each 
part of said notes for which a, 
separate interest rate is bid. The| 
issuer reserves the right to award | 
io any bidder all or any part of | 
the notes which such bidder of- | 


and maturing as indicated) 

Amount Maturity 
$1,053,000 May 1948 
1,685,000 Nov. 1947 
571,000 May 1948 
.427,000 May 1948 
388,000 May 1948 
659,000 May 1948 
408,006 May 1948 
191,000 May 1948 
325,000 May 1948 
2,255,000 May 1948 
337,000 May 1948 
216,000 May 1948 
13,993,000 May 1948 
1,313,000 May 1948 
439,000 May 1948 


$25,260,000 
ning April 29, 1947 


Nw 
7. = © ss = = * © a > 


- 


~ 


2 bb Pb bb bbb Pb op 


Maturity 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 
May 25, 1948 


Amount 
$112,000 
2,242,000 
1,332,000 
351,000 
4,358,000 
1,086,000 
5,860,000 
4,937,000 
1,014,000 
433,000 
494,000 
456,000 
614,000 
180,000 
1,358,000 


$24,827,000 


exceeding 5% interest, was favor- 
ably voted at the election held on 
April 1. 


De Pere, Wis. 


Bond Sale—The $15,000 2% an- | 


nual, general obligation bonds of- 
fered for sale on March 25—v. 165, 
p. 1644—were awarded to the 
Bank of West De Pere, at a price 
|of 104.33. These bonds are due in 
1948 to 1957. The next highest 
bidder was the State Bank of De 
| Pere, at a price of 104.30. 


| Modena, Wis. 


Bond Sale—The $30,000 high- 
| way improvements bonds offercd 


| April 3 were awarded to local | 
1945. | 


|banks. Dated March 15, 
Denom. $1,000. Due March 15, as 


| follows: $4,000 from 1948 to 1954 | 
_incl., and $2,000 in 1955. Principal | 


|interest payable at the Town 


| Treasurer’s office. 
Wis. 


Niagara, 


Bond Sale — The $90,000 water | 


on March 25—v. 165, p. 1508— 
were awarded to Paine, Webber, 
Jackson & Curtis, of Chicago, as 
134s, at a price of 100.977, a basis 
of about 1.57%. Dated Feb. 1, 1947. 
Due $5,000 from Feb. 1, 1948 to 
1965; 
1965 
Aug. 
F-A 


being optional on and after 
1, 1947. Interest payable 


Chicago, was associated with the 
above named in the purchase of 
the bonds. 


Outagamie County (P. O. 
Appleton), Wis. 

Bond Sale—The $300,000 Coun- 
ty Home and Sevile Hospital, 
at public auction on March 24— 
v. 165, p. 
the First National Bank of Chi- 





issued in a smaller denomination | 
than is otherwise specified. The 
Notice of Sale for Los Angeles | 
will differ slightly, as it will cover | 
two instead of one series of notes. | 

The remaining issues of notes 
will be sold under the old form of 
bidding which has been in use 
neretofore. The Notice of Sale for | 
all such issues (except Mississippi 
Regional Housing Authority No. 1) 
will not include the form of pro- 
posal to be used in submitting 
bids for the notes but will be in 
the same form as that heretofore 
used by issuers and will provide 
that no proposal will be enter- 
tained for less than the full 
amount of each series of tempo- 
rary loan notes. The Notice of | 





| Milwaukee, as 2s, 


fers to purchase in his proposal.| Sale for the Mississippi Regional | 
Said notes will be awarded at the| Housing Authority No. 1 will,| 
lowest net interest cost to the is- | however, include the form of pro- | 
suer under such bid or bids, and | posal and the bond counsel will 
in computing such interest cost | be designated and the fees of such 
the issuer will take into consid- | bond counsel paid by the issuer. | 
eration any premium which any| All the issues on List II will be | 
bidder offers to pay. No bid for offered under the new plan of 
Jess than $50,000 principal amount | bidding. 
of said notes or for less than par | 
and accrued interest will be en- 
tertained. If only a part of the 
notes bid for in a proposal are| 274 (P. O. Chehalis), Wash. 
awarded by the issuer. the premi-| Bond Offering — The County | 
um, if any, offered in such pro- | Treasurer will receive sealed bids | 
posal will be pro-rated and said | aecce 10 ee oy co an natal 
es "wee Se . | purchase o 2, construction | 
notes will be issued in denomina- |} nds, authorized at the election | 
tions specified in such proposal; ‘held on Dec. 15, 1945. 


provided, that one note may be | a So ee | 
== | Bond Sale—The issue of $50,000 | 
Red Cros 


| 


WASHINGTON 
Lewis County School District No. 


S= 


| general obligation bonds offered 
———— 


jat a price of par. The State en- 
a, tered the next best bid, offerings 
| par for 2.15s. 


WEST VIRGINIA 





(P. O. Kingwood), W. Va. 
| Bond Election Planned—An is- 
'sue of $347,000 construction and 
equipment bonds, not exceeding 
214% interest, will be submitted 
| to the voters at an election to be 
| held in the near future. 


WISCONSIN 
Crawford County (P. O. Prairie 
due Chien), Wis. 


Bonds Voted—An issue of $900,- 
000 county highway bonds, not 


|March 31 was awarded to Bram- | 
(hall & Stein, of Seattle, as 2.05s, | 
| Young, Weir & Co., jointly. 


E Prestcn County, County Sch. Dist. 


cago, and the Wisconsin Co., 
at a 
104.90, a basis of about 
Dated April 1, 1947. 
from April 1, 1948 to 1957, incl. 
Interest payable A-O. Runner-up 
in the bidding was Paine, Webber, 


1.01%. 


| Jackson & Curtis, offering 104.895. 


CANADA 


Canada (Dominicn of ) 
Bills Sold—An issue of $75,000,- 
000 treasury bills was sold on 
March 27, at an average yield of 
0.404%. Dated March 28, 1947. 
These bills are due June 27, 1947. 


BRITISH COLUMBIA 


New Westminster, B. C. 

Debenture Sale—The following 

debentures aggregating $500,000, 
offered for sale on March 31 
—v,. 165, p. 1508—were awarded 
jointly to the Bank of Montreal, 
and McMahon & Burns, of Van- 
couver, at a price of 100.201, a 
basis of about 2.87: 
$135,000 212% hospital facilities 
debentures. Due from 1948 to 
1952, inclusive. 

140,000 2%4% hospital facilities 
debentures. Due from 1953 to 
1957, incl. 

225,000 3% hospital facilities de- 
bentures. Due from 1958 to 
1965, incl. 


and sewer bonds offered for sale | 


bonds maturing in 1962 to| 


The Channer Securities Co., of | 


| 
| 
| 


| 


Series H-5 bonds offered for sale | 


1508—were awarded to | 


of | 
price of | 


Due $30,000 | 


Statutory Debt Limitation as of Feb. 28, 1947 


The Treasury Department made public on March 7, its monthly 
report showing that the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended) outstanding on 
Feb. 28, 1947 totaled $260,697,732,690, thus leaving the face amount 
of obligations which may be issued subject to the $275,000.000.000 
statutory debt limitation at $14,302,267,310. In another table in the 
report. the Treasury indicates that from total gross public debt and 
guaranteed obligations of $261,605,941.876 should be deducted $908.- 
| 209,186 (outstanding public debt obligations not subject to debt 
limitation). Thus the grand total of public debt obligations outstand- 
ing as of Feb. 28, 1947 amounted to $260,697,732,690. 

On Jan. 31, 1947 the statutory debt outstanding was $259,131,259,- 
147. The detailed figures of Jan. 31 were given in our issue of 
March 13, 1947, page 1438. 

The Treasury Department announcement of March 
the Feb. 28 figures follows: 

Section 21 of the Second Liberty Bond Act, as amended, provides 
| that the face amovnt of obligations issued under authority of that 
Act, and the face amount of obligations guaranteed as to principal 
| and interest by the United States (except such guaranteed obligations 
as may be held by the Secretary of the Treasury), “shall not ex- 
ceed in the aggregate $275,000,000,000 outstanding at any one time. 
|For purposes of this section the current redemption value of any 
obligation issued on a discount basis which is redeemable prior to 
maturity at the option of the holder shall be considered at its face 
amount.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 


7 covering 


Total face amount that may be outstanding at any one time 
Outstanding Feb. 28, 1947— 


Obligations issued under Second Liberty Bond Act, as amended: 
Interest-bearing: 


Treasury bills 
Certificates of indebtedness 
Treasury notes 


75,000,000,000 


$17,047,673,000 
28,7&3,587,000 
15,660,352,400 


$61,491,612,400 
Bonds 


Treasury _ ‘ 
“Savings (current redemp. value) 
Depository 

Armed Forces 


119,322,892,550 
50,716,910,278 
346,401,000 
1,132,031,775 


leave 


- 171,518,236,003 
Snecial Funds 
Certificates of indebtedness 


Treasury nctes — 


12,148,500,000 
12,789,321,000 


24,937,821,000 
257,947,669,403 
275,095,182 


Total interest-bearing ___-- 
Matured, interest-ceased 
Bearing no interest: 
War savings stamps-_- —" 
Excess profits tax refund bonds 
Special notes of the United States: 
Internat’! Bank for Reconstruc. 
and Development series 
Intern’t’l] Monetary Fund se 


73,979,573 


24,241,534 


497,035,000 
ries 1,782,090,000 


2,287,256,107 
Total ; 260,510,020,692 
Guaranteed obligations (not held by Treasury) __ 
Interest-hbearing: 
Debentures: F.H.A. 
Demand obligations: 


45,713,736 
134,840,512 


o.c.C. 
180,554, 24¢ 
Matured, interest-ceased * ,157,75 
$187,711,998 

Grand total outstanding__ 260,697,732,690 


Balance face amount of obligations issuable under above authority... $14,302,267,310 


Reconcilement with Statement of the Public Debt, Feb. 28, 1947 

(Daily Statement of the United States Treasury, March 3, 1947) 
Outstanding, Feb. 28, 1$47-—— 

Total gross public debt 

Guaranteed obligations 


. $261,418,229,878 
187,711,993 


not owned by the Treasury 
and guaranteed obligations________ $261,605,941,876 
not subject to debt 


Total gross public debt 
Deduct—Other cutstanding public debt obligations 
limitation — Stetson ae 908,209,186 


7 726 ar 
7,732,630 


Short Posilicns on N. Y. Gurb on March 14 


The steadily rising trend experienced since last September in 


$260,69 








Second best bid was an offer 
of 99.553, submitted by Mills, 
Spence & Co., and McLeod, 


ONTARIO 
Ontario (Province of ) 

Bonds Sold —It is stated that 
|Hydro-Electric Power Commission 
lbonds aggregating $25,000,000, 
were purchased recently by a syn- 
dicate headed by 
Montreal, and McLeod, Young, 


| Weir & Co., of Toronto, at a net | 


|interest cost of about 2.62%, 
|vided as follows: $10,000,000 
2s, and $15,000,000 as 234s. All are 
refunding bonds, dated April 1 
1947, and maturing from April 1. 
to 1967. Interest 


| 1964 


the Bank of | 


di- 
as | 


payable | 


the mid-month short position in stocks traded on the New York 
Curb Exchange has been reversed with the monthly figure for 
March issued March 19. The total short position at March 14 was 
125.037 shares, a decrease of 41,399 shares from the total of 166,436 
reported on Feb. 15, 1947. Last September the Curb short position 
had reached 83.022 shares, its lowest point since May, 1945. The 
Curb’s advices further states: 

“A short position of 5,000 shares or more was reported in five 
of the 854 stock issues traded on the Curb Exchange on March 14 
compared with eight issues on Feb. 15, 1947. A short position existed 
in 202 of the Curb stock issues on March 15 against 209 issues a 
month earlier.” 

The report follows: 





on Short Position 
Feb. 15, ’47 

7,610 
595 
14,205 
31,450 
5,406 
166,436 


8 


Increase Decrease 
Sn: 
~7V 

7,598 

PTY. 
SVL 
200 





